BUS. ADM. 
LIBRARY 


MONDAY Bs. 


1 949 , 


The COMMERCIAL and 
FINANCIAL CHRONICLE 


Reg. U. S. Pat. Office 





Volume 169 Number 4805 New York, N. Y., Monday, May 23, 1949 Price 75 Cents a Copy 





General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories—Secondary Offcring—A second- : = American Barge Line Co. (& Subs.) —Earnings— 
a . . a . £ © a) y . 9] nd 7 
ary distribution = 20,00 shares (no par) of common | Thi I Three Months Ended March 31 1949 1948 1947 
stock was mace May 16 by A. G. Becker & Co. Inc., F. n is issue Net before taxes $260.886 $28.904 $39.495 
S. Moseley & Co. and Shields & Co. at $4014 per share. Federal income iax $9 644 7200 19.179 

ni i . pi 56 wea Riga 
Dealers discount 75 cents.—V. 169, p. 1769. St k d B d tati Net profit $161,242 $21,704 $40,295 
. . oc an on uo a ions ‘Earned per common share $0.51 $0.07 $0.13 
Air Reduction Co., Inc.—Two New Directors— 

Tneiudes profit on disposal of fixed assets amounting to $1,223 in 

Louis Ware. President of Irternational Minerals & Chemical Corp. Page 1949, $389,832 in 1948 and $35.37 in 1947. *Based on 314.700 shares 
end a Director ot the First National Bank of Chicago, United States os 4 a oe of common stock.—V. 169, pv. 2093. 

Gypsum Co. end the Illinois Central RR., and George E. Hawkins, New York Stock Exchange (Stocks) - ae. . ; 
Vice-President of Air Reduction Co.. ge = ages cone RATE HOSR: SSLS New York Stock Exchange (Bonds)____-____26 American Brake Shoe Co.—New Vice-President— 
members of the board of directors - 9, D. 1985. : “pie * ; : 20 
New York Curb Exchange aes . -29 Gilfry Ward has been appointed Vice-President in Charge of Sales 
Airline Foods Corp, (& Subs.)-—Earnings— Boston Stock Exchange _____________- 3 of the company’s American Manganese Steel Division, according to an 
° Z Chicago Stock Exchange 34 announcement by J. B. Terbell, Division Executive Vice-President. He 

9 Months Ended Mar. 26,'49 Mar. 31,°48 he : oe ie ms é a 7 _ sails will be located in Chicago Heights, Ill 
Net sales $14,447,602 $15,901,168 Cincinnati Stock Exchange =< -- Mr. Ward has been with the company since 1928, and he has 
Net profit after Federal income taxes 69,329 *211,764 Cleveland Stock Exchange______________ 3: spent many years on both the east and west coasts with che Amsco 

*After including a net non-recurring gain of $170,439. Deiroit Stock Exchange__ = : Sales organization.—V. 169, p. 2093. 

NOTE--On March 26, 1949, the consolidated current assets were Los Angeles Stock Exchange : ----9 American Car & Foundry Co.—New Official— 
$5.311,636, which included cash $1,579,834 and consolidated current } Philadelphia-Baitimore Stock Exchange a 
liabilities were $897,548.—-V. 169, p. 1001. >; r = smhange ; . . Connette has been appcinted Assistant to the President 

; Pittsburgh Stock Exchange “2 Since August, 1947, he has been with ACF’s executive department, 

Alabama Gas Corp.—Bonds Offered—A banking group St. Louis Stock Exchange_-_ ; ae in charge of the suggestion system and training program.—V. 163, 

« . . ° . 7 ~ . ‘ . i 4 r ° 985. 
consisting of White, Weld & Co., Kidder, Peaboay & Co. San Francisco Stock Exchange_ - Pp. 1965 
and Stone & Webster Securities Corp. on May 19 of- Montreal Stock Exchange _ - 
fered $6,000,000 first mortgage bonds, 3's% series A due Mentreal Curb Exchange-- --- 
1971 at 100.70 and interest. Dated April 1, 1949; due Toronto Stock Exchange_---_-_---_. _-. 
April 1, 1971 feronto Stock Exchange—Curb Section 

The issue was awarded May 17 on a bid of 100.1019. Other bids Over-the-Counter Markets . : = 
received were: The First Suston Corp., 100.036 itor 2'ss; Halsey, Transactions New York Stock Exchange — _- 
Stuart & Co. Inc., 102.C16 for 3’ Salomon Bros. & Mutzler. — Transactions New ‘york Curb Exchange__- 
se ritic oO nd Carl M aut thoades @: Co. (jointly), 101.25o% ~ R : oan 
oo > Sree aie , : Stock and Bord Averayes (Dow-Jones) __- __- 

bE ihe , el National Quotation Industrial Stock Average_: Research and process develop. exps. 2,532,640 671,386 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING Int. charges on funded & other cebt 81,128 355,981 
Emplovees’ pension funds £50,000 875,000 
Prov. for Fed. & fcreign tax. on i 2,250,000 1,500,000 


A 








American Cyanamid Co. (& Subs.)—Earnings— 


Three Months Ended March 31 1949 1948 
Net saies $57,781,559 $55,614,992 $ 
Other income 532,901 321,749 


' 
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Total income $53,315.466 $55,936,741 
Cost of sales 36,988,832 37,825.254 
Selling, admin. and geneval expenses 3.023.300 .166,354 
Depreciatiun and depletion 2,642,27: 2,067,924 


+4109 
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Miscellaneous Features 


General Corporation A Investment News _ Cover 
State and Citv Bend Ojiferings : Bt 
rhe Course of Bank Clearings 

Redemption Calls and Sinking Fund Notices_—4 i. 
Dividends Declared and Payable 4 “net 
Foreign Exchange Rates i Doe include yuity in the undistributed net income o 
Combined Condition Statement of Federal associated companies - : owned). Including such equity, 
wins mabe oF aD = ae Reserve Banks Sa oe ace rome Applicable to common stock wauld be increases: 
wee was ee Serr eee area ees eles Condition Statement of Member Banks oi | peed lat ad ecwiks. Sy eplpont soe ingle g, 
Southern Natural G icl ns approxima! 95 f tl Federal Reserve System ; 

cutstanaing common stock of the company, ¥ 1 provides for th American Fork Consolidated Mines, Salt Lake City, 
issue oi additiona iY tock the company and ” abe Utah— Files With SEC, 


by Scuthern o a { of such additional stock f:1 
ceeds of: additional mmon stock of Southern proposed to be offered The con ny 


51 51.0 $1.1 


in 1947 Base 
unber oi shat oulstanding V. 169, p. 1985 











} 


| he y on May g filed a letter of notification with the SEC 
by ii for subscriptio Vv il tockholdet rhe agreement provid hat for 400.0C0 shares of capital stock, to be offered at 25 cents pei 
the company W) rior to June 530, 1950, cfter additional common share, Underwriter is Cromer Brokerage Co., Salt Lake City Pro- 
stock oi: | mpany r pro rata subscription by its stockholders at Aluminum Co. of America.—Secondary Offering—The ceeds will be available for mining development 
a subscription rice ggregating approxiinately $1,000,000 nd tha a : , 
asa hor agli r than Aug. 1. 1949, offer approximately 141,000 First Boston Corp. completed, after the close of the mar- American Gas & Electric Co.—Conti I 
shal f additional commo) tock of Southern for pro rata subscriptior . — > - , ; . ~ 4 ‘ FAS Ww KE y —_ ontnues improvement 
eee SS) Sere Ciena Sees Se eee ee eer ee aoe ket May 16 a secondary offering of 25,000 shares com- I 
by its stcckholders, in the ratio of one Share for each 10 shares out- - ‘ To me +] ey ee tr re ’ ' 

; 4. : coer) ta eee ES ROR Se a eee, * a _ ‘ ae 4 : ae Oo met le growl eed for electri ower, Appalachian Electri 
standing, at a price ‘which shall be less than the market price current mon stock (no par) at $50 per share, less a concession Power Co. and the entire American Gas & Electric Co. System 
at the time of offering! to be tixed by the board of directors of South- . ~ : ¥ y : — ee Ct ee. eee ee ae d sectt . System % 
ern. it being understood. however, that. in the event the market priceot Of $1.25 per share to NASD members.—V. 169, p. 1769. engaged ll a major expansion program designed to supply the antici- 
rn, ing unde! , howeve lat, in the ¢ I lark pl L 2 pated demand in full, Philip Sporn, Fresident of both concern stated 
Sonihern’'s commnion stock on the day preceding the date of vitering on Mav 1] ' : re ‘i eat Me. 
is lower than the warket price on the date of the Bows the. American Airlines, Inc.—Record Airfreight Carried— “The 
apj-roximately $32 per share! by an amount whic in Southern’s . . fe 
jucement, would make it inadvisable to make such offering, Souti- This corporation in April topped all previous records in volume of CAPS Ity DS ee kilowatis, he declared ‘We 
erp snell not be obligated to make such offerine eee a ah Ree eee Brees ; ome ae erecting a number of new steam-electric stations which, 

Airfreight carried, surpassing its previous record, set in March by 6.9%, tion, will set new records of economy and efficiency in 

R. E. S. Deichler, Vice-President. announced that the Flagship Fleet of electric energy br‘ team-electric powe 


} 


program calls for the enlargement of steam-electr 


Tne agreemcnt further provides that Southern will subscribe for 
ana purchase such additional common stock of the < pany in sucn ; ; ’ 
amovnt. not, howeve’, in excess of $1.0900,000, as Southern shall carried 3,288,277 ton miles of freight, 212,289 more than in the ‘A point of particular interest is that all 
receive from the sale cf its additional stock ») Olfered after deducting preceding month and 96.7’. more than in April last year ourn coal hfe care expand the a b fOr dal 
ihe sum of $2.500.U00. f ca z = eliec On ali 1nau ry in this valle. 

” Mail ton miles for April were donw to 796,801 from ihe 813,746 

PSJRPOSE—Company proposes to apply $4,600,000 of the net pro- Over the same month last year and only 1 sss than in June, 1948. 
ceeds trom the sale of the new bonds to tne pavment texclusive of 
accrued interest) of all its 2434’, notes, to deposit, $1,000,000 thereof : 
with the trustee under the mortgage (which amount will be avail- for March, le expenditure in the entire Tri-State trading area, involving what 
able for withdsawal unon the basis of bondable additicns which the Mail ton miles for April were down t 796,891 f the 913,746 las already been completed in the years 1947 and 1948 and wha 


i 
company may acquire, make or construct after Dec. 31, 1948), ane ; } eee +] 4 W517 shat be completed in the veal will a 
to $70,000,000 


7 . j carried in March, figures accounted for in al I the Air DX rip = ANG me} 
to use th remainder for working capital and the construction of . ie ‘ $25,000,000 Phis i 

. lich being ect at Graham § tion 
7,301 ton 1 frol March t 360,190. This figure however, was n and whict rill rve the Tri-Sta Area V. 169 


Mr. Sporn reported that an expenditure of $106,500.000 had bee 
i Te ; made during 1947 and 1948, and that an additiona! $250,000,G00 
Last month's figure was 12,825,609 passenger miles greater than that be pent in the three-year period 1945-1951 to complete the r 


, 


ndditicns ind extensions to the properties of che company. embargo % iy Tork. f the same time, ai: xpress W UY ; hilip § Station whi 
HiSTORY AND BUSINESS—Company ‘vas incorporated in Alaban 
March 21, 1929, under the corporate name of Birmingham Ga : 17.2° low that for April, 194 V. 169, 


It is an operating pu' tility engaged primarily in the busin American Hard Rubber Co.—New Secretary 


ef purchesing, distributing and selling gas for domestic. commerci American Bank Note Co. (& Subs. 


M Budd E. Pollack has been named Secretary to succeed R 
and industrial uses. 


Quarier End. Mar. 31 1249 C43 1947 945 retired V 

The company operates gas disiribution systems in 31 municipalities, Profit rom oper 
all located in ceniral and novihern Alabama ts largest distribution before denreciati 
system serves tne Birmingham District which the City of Depr 





Ciatl 


Birmingham and eight suburban municipaliti n the Birmingham 7 = eb : ° ® . ene 
Distric: the company’ sells natural gas, co Me ede tor teas, _ Baines : meas Saree St. Louis Listed and Unlisted Securities 
periods of heavy demand. provane-air gas mixed with natural and Misce 1s income 5 , 20 p é ea sf 

coke-cven 2.2: Cutsidc the Birming} z Jistriect he ympany seils 4 27.09% 

natural gas in 20 municipalities; in one, USsvilie, it generates and Total 


distributes propaire-air gas, and in one it nufactures and Other dedu tions "198 '58 08 004 "107723 1¢ 893 E D j Cc 
cistributes cecal gas. Pfa. divs. yy , 19 32 23 = a6 5 213 DWARD * ONES & O. 
; —s . , r +) ' . Prov. for Fed. & forsig: Established 1871 
UNDERWRITERS—The names of the il principal underwriler vs 505s foreign ene as ns aa ; Ei - be ; Y 
ani the respective principal. amount oi Ww bonds verally t ho ancomie ate . IIF.Je vbU.. : vl] 300 North 4th St., St. Louis 2, Missouri 
purchased by each are as follows aos os ; ” gk ton rs P th See Members 
White. Weld & Co $2,000.009 ede “aa ert rt "67 425 7 a ae pee eri New York Stock Exchange Phone 
Kidder, Peabody & Co 00 ; Goom is divid id Re an, 997 ‘ = ‘ ; St. Louis Stock Exchange CEntral 7600 
Stone & Webster Sectirities rp 2.900.999 Earnines*per com. sha! “0.2 “20 ies . Chicsgo Stock Exch. Chicago Bd. of Trade Bell Teletype 


—V. 169, p. 2093. _V. 16 a : 8 ase ‘ ‘ — , New York Curb Exchange Associate SL 593 
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American Hide & Leather Co.—Earnings— 
Nine Months Ended March 21 1949 


Wet sales of leather 


Cost of sales 10,922,039 


$1,570,136 
590,463 


372,276 


Gross profit 9n sales 
Selling zeneral and administrative expense, etc. 


Reserved for income taxes 
Reserved for future inventory price declines 

$607,397 
Exrnings per common share after pfd. divs $0.82 


Apprcximately the 
billed in the nine months ended March 31, 1949 as were 
first nine months of the previcus year. The difference in 
voiuin: accounted for 
ren 1 V. 169, p. o9/. 


American Light & Traction Co.—Registers With 


The company has filed a registration statement with the 


which its parent, The United Light and Railways, proposes 
to it stockholders of 634,667 shares of American’s common 


4$25 par) at $12 per share. 
United’s cemmon stockholders of record June 1, 1949, 


titled » subscribe to the American stock on the basis of one 


American common for each five shares of United common 


United now owns 634,031 shares of the American common 
poses » acquire an additional 636 shares if and to the extent 
ivy for purposes of this offering. Its sale of the stock 
pursuant to order of the SEC under the Holding Company 
Under a plan approved by the Commission on Dec. 30, 1947, 
under!ook to dispose cf all shares of the American common 


miade 


owned, 


Under terms of this plan, United during 1948 distributed 
244 6 shares of the American stock to holders of its own 


kv 


aA 
1949. a total of 634,667 shares. The present offering 
remaining holdings of the American common. 

SEC Approves Change in Name, Etc.— 


The SEC May 18 announced the issuance of an order 


the company to change its name to American Natural Gas 
wame more descriptive of the business in which the system 


gaged) and to amend its certificate of incorpcoration in 


ao eas 


ahaneges. 


The charter amendments would reduce the par value of 
pany'’s 4,000,000 authorized common stock from $25 per share 
same number of shares without par value; alter the provisions 


ing to preemptive rights of stockholders; and reduce the 


authorized 6’ non-callable $25 par value preferred stock 
shares, being the number of said shares now outstanding 
Pp. 2093. 


American Power & Light Co—Weekly Input— 


For the week ended May 12 1949, the System inputs of 


of this company amounted to 251,360,000 kwh., an increase of 
000 kwn., or 11.20’-, over the corresponding week of last 


V. 169, p. 2094. 


American Telephene & Teiegraph Co.—Usual Dividend 
The directors cn May 18 declared the regular quarterly 


of $2.25 per share on the capital stock, payable July 15 


of record June 15, 1949. Distributions at the annual rate 


Share have been made since and including 1922. 


Subscription Agent— 
Company has made arrangements with Barkers Trust 


as agent for stockholders wishing to use the facilities of 
dor the purchase anc sale of rights in connecticn with the 
authorized $395.000,000 10-year 3%% cciivertible debenture 


V. 169, n. 2094. 


American Viscose Corp. (& Subs.)—Earnings— 


$12,492,175 $16,187,274 


same number of feet of finished leather 
billed 


r by the lower price level prevailing in the cur- 


ind sold to such holders and cthers during February and March, 


The company proposes to solicit proxies with respect to these 





Three Months Ending March 31 1949 1948 
Net sales $51,939,000 $55,963,874 $45,670,170 
fncome from operations 11,359,000 12,889,303 
Mther income 178,000 116,860 
Profit oefore taxes $11,537,000 $13,006,163 
State income taxes 1 4,984,000 | 428,979 
Federal income taxes ; \ ) 5,519,738 
Net profit $5,555,000 $7,057,446 
Farnea per common share 83.06 $3.30 


Approximate figures. 


Dr. Frank H. Reichel, Chairman and President, further 


announced: 


‘Production and shipments of rayon tire yarn, tire fabric and cello- 
yYhane increased during the first fecur months of 1949 as compared with 


2948. The demand for these products continues firm. 


“It is too early, of course, to say what the profits are likely to be 
For the second quarter, but based cn current business conditions 
will be considerably lower than those for the first quarter."’ 

During the first quarter the corporation svent $3,480,000 
facilities as compared with 35,682,000 in the same period 
Dr. Reichel revealed. ‘“‘Our programs of instailing new plant 


improvements and replacements are going forward and 
Jarge expenditures to complete,’’ he added. 


“Tne financial position of the corporation is sound—liquid 


Nhave been accumulated for future plant expenditures. At 


i949, net current assets amounted to $68,816,00C as compared 


#32,402,000 at Dec. 31, 1948. Current assets at the end 


quarter of 1949 included cash and securities of $78,961,000.’’ 


p. 20394. 


American Woolen Co.—Reduces Common Dividend— 

The directors on May 18 declared a quarterly dividend of 
#hbare on the common stock, payable June 15 to holders 
June i. Previously, the company paid $1.50 per share each 


~——V. 169, p. 1985. 


Anaconda Wire & Cable Co.—Earnings— 


3 Mos. End. Mar. 31 1949 1948 1947 
*Net income $1,381,370 $1,833,469 $2,483,214 
No. of common shares 843,962 843,962 421,981 
Earnings per share $1.63 $2.17 $5.35 


*After provision for depreciation, interest and Federal income 


-—V. 168, p. 2318. 


Anchor Hocking Glass Corp.—New Director— 


John W. Reavis, Cleveland, Ohio, has been elected a 


Succeed the late J. Dale Dilworth who died April 8, 1949. 


yp. 1329. 


Archer-Daniels-Midland Co. (& Subs.) —Earnings— 


9 Mes. End. Mar. 31— 1949 1948 1947 
“Net profit - $8,654,604 $7,535,712 $10,378,808 
Wo. of common shares 1,634,746 1,634,748 1,634,748 
Warned per share $5.29 $4.61 $6.35 


“After depreciation and income taxes 


Net earnings in the three months ended March 31, 1949, third quar- 
tier of the company’s fiscal year, were $2,676,397, or $1.63 a share. 


New Treasurer and Director— 


‘The elections oi S. S. Adair as Treasurer and of Carl C. 
as a director of the company were announced on May 12. 


Mr. Adair has served as Controller for the past two years. 


Mr. Farrington is Vice-President and Marager of the 
rain department.—V. 169, p. i002. 

















Becker & Co., Inc.—V. 169, p. 598. 
(The) Aspinook Corp.—Transfer Agent— 


Effective as of the opening of business on May 23, 1949, The 
Naticnal Bank of Jersey City, N. J., has been appointed as 
New 


N. Y., as co-iransfer agent for the common stock, par value 


agent, and Bank of New York end Filth Averue Bank, 


V. 169, p. 1002. 


Associated Dry Goods Corp.—Quarterly Sales Lower-— 


Quarters Ended April 30, °49 
Sales reported by susidiary store companies $34,699,252 
V. 169, p. 798. 


Atlas Corp.—Transactions Approved— 


The SEC May 16 announced the issuance of an exemption 


permitting the ccrporation to exchange a $316,000 note of 


Airlines, Inc., for an equal dollar amount of Northeast common 
and permitting Northeast to acquire trom Consolidated Vultee 


Corp. five Convair-Liner aircraft for a total price ol 
Because of inter-company affiliations, the transactions are 
by the Investment Company Act of 1940 unless exempted 
prohibition by the Commission.—\V. 169, p. 1558. 


Aveo Mfg. Corp.—New Director— 


Dr. Robert L. Johnson, President of Temple University, 


cently elected a Director of this corporation 
Dr. Jchnson is also a Director of Armstrong Cork Co., 


V. 169, p. 1879. 


Baldwin Locomotive Works—New President Elected— 


Marvin W. Smith, Executive Vice-President since July, 


been elected President and ‘hief Executive Officer of.tne 
Charles E. Brinley has been reelected Chairman of the Board 
the 
year: Francis Bradley, Charles E. Brinley, Henry B. Bryans, 


The following directors we1e alsg elected on May 5 for 


N. Ewing, Edward Hopkinson, Jr., William Clarke Mason, 


Metzger. Richard T. Nalle. Carlos F. Noyes, L. E. Osborne, 
A. Fotts, Jerome Preston, Gwilym A. Price, A. W. Robertson, 
C. Shields, James M. Skinner, Marvin W. Smith and Philip C. Staples. 

Mr. Smith alse is a director of The Midvale Co., Flannery B C 


and The Philadelphia Nationsl Bank.—V. 169, p. 374. 


Baliimore & Ohio RR.—Pians Equipment Issue— 
The company plans to come to market about June 10 


offering tor $4,600,000 in equipment trust certificates. 


tificates will be dated July 1 and are to mature serially 
period of 15 years. Proceeds from them will finance for the 


not more than 75% of the cost of seven 6,000 h.p. freight 
and 10 new passenger sleeping cars.—V. 169, Pp. 1986. 


Bangor Hydro-Electric Co.—Rights to Stockholders— 
The company has offered to its present holders of out 
preferred and common stocks of record May 12, the right 
scribe tc a new issue of 4,840 shares of 4%4% preferred stock 


par), and 54,304 additicnal shares cf common stock ($15 


subscription offer will expire at the close of business on May 


Present nolders of company’s preferred and commen 


subscribe for tne new 4% preferred stock at $98.50 a 


tne rate of one share for each 20 shares of preferred 


or each 80 shares of common stock held. Holders of presently 
standing common steck may subscribe for one additional 


columcn a: $23 a share for -acn foui shares held. 


Smith, Barney & Co. has formed and will manage a 
securities dealers to obtain subscriptions for the new shares. 


Proceeds from the sale of the securities will be used 
Hydro-Electric for genera: corporate puvpcses, including 


penditures. The company’s construction budget for 1949 contemplates 


capital expend:tures of abou: 2,809,000 for the purpose 


the increasing demand ‘or electric service in its territory 


p. 2004. 


Barber Oil Corp.—New Tieasurer, Etc.— 
W. H. Ego!f has been elected Treasvrer to succeed E. R 
tired. 


C. A. Thomas, Secretary, has been elected Vice-President 


retary.—V. 169, p. 2094. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. Mar. 31 1949—Month—1948 1949—%3 Mos. 
Operating revenues $13,767,128 $12,795,413 $40,288,299 $37,711,756 
Uncollectible oper. rev. 25,363 24,345 76,806 





Operating revenues $13,741,765 $12,771,068 $40,211,493 
Operating expenses 11,323,126 10,232,086 32,654,022 
Operating taxes 1,006,614 1,033,143 3,153,567 

Net oper. income $1,412,025 £€1,505,839 $4,403,904 
Net after charges 932,107 1,077,681 3,061,973 


—V. 169, Pp. 1662. 


(George W.) Borg Corp.—Earnings— 


Nine Months Ended March 31— 1949 1948 
Net income from oper. (per share) $2.40 *$2.35 
On the 345,000 shares of capital stock, after all charges, 
Federal and State income taxes. tAfter excluding profits of 
per share realized during year cn sale of fixed assets. {After absorbing 


loss on sale of assets relating to Bradley Sweater Division. 

Net income from cperations tor the first nine months of 
year are equal to $2.40 per share on 345,000 shares of capital stock, 
after all charges, including Federal and State income taxes, and after 
absorbing loss on sale cy assets relating to Bradley Sweater 


This compares with $2.35 per snare reported earned for 


period last year, which $2.35 per share aid not include non-recurring 


profit on sale ot real estate. 


NOTE—On March 2, 1949 a transaction was consummate 
the company dispcsed of the Bradley Sweater business including 
trade name ‘‘Bradley.”’ The Gecrge W. Burg Corp. continues to manu- 
facture pile fabric materials in one of its divisions.—V. 168, 


Borg-Warner Corp.—Suspending Operations at Inger- 


soll’s Evansville (Ind.) Plant— 


The operations of the corporation's Ingersoll Utility Unit 
are being suspended, according to an announcement recently 
Charles R. D’Olive, Vice-President and General Manager 


division. 


“This action on our part is due to increasing uncertainties 
overall housing picture, together with the immediate demand 
minimum units cf types that we are not prepared to fabricate,” 


D'Olive said. 


It was indicated that the clean-up of the existing backlog of orders 
will be completed early in June, at which time production 
division’s plant in Evansville, Ind., will necessarily be discontinued. 

The Utility Unit Division has been manufacturing packaged 
consisting of furnace, water heater, bath and kitchen, togethe 
plumbing waste and vent systems, for small houses.—V, 169, p. 


Official of Unit Dies— 


S. B. Waring, Secretary-Treasurer of the Morse Chain 


sidiary, since 1945, died May 11, in Ithaca, N. Y.—V. 169, p. 


Boston Edison Co.—Stock Offered—The First Boston 
Corp., Smith, Barney & Co. and Whiting, Weeks & 
Stubbs on May 19 offered 123,100 shares ot capital stock 


at $42.375 per share. 


The stock was awarded May 18 by New England £lectric 


(which sec).—Y. 162, p. 2. 








Ashland Oil & Refining Co. — Secondary Offering—A 
secondary offering of 10,000 shares of common stock (par 
$1) was effected May 18 at $16% per share by A. G. 


Girard 
Co.. AC¥F-Brill Motors Co. and Penn Mutual Life Insurance 






*Net profit from oper. $1,307,985 $1,480,011 $5,399,452 


Purchase discounts, in- 


terest and other in- 
come (net) 23,299 23.549 97,211 


Net profit before in- 


come taxes $1,331,384 $1,503,560 $5,496,663 
Prov. for Wisconsin in- 

come taxes 76,000 86,000 305,000 
Prov. for Fed. income 

taxes 482,000 545,000 2,002,000 

; Net prof. for the period $773,384 $872,560 $3,189,663 

Capital shares outstdg 594,298 994,298 594,298 

Earnings per share $1.30 $1.47 $5.36 


After provision tor depreciation of $44,672 and $167,745. 


tively, for the three and 12 months ended March 31, 


$35,315 for the three months and $133,163 for the 12 month 


March 31, 1948 V. 169. p. 2100 


Bristol-Myers Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31 194) 1946 1947 
Net inc. after charges 

and reserve; 3897,024 $1,143,439 $1,448,961 
Com shares outstdg 1,561 180 1,361,182 1,381,168 


EFaining ver nare 60 $J.%3 51.00 
V. 169, p. 2100 


Broadway Department Store, Inc.—Control— 
See Hale Bros. Stores, Inc. below—V. 1359, Q 1880 


Brooklyn Union Gas Co.—-To Refinance Bank Loan— 


Clifford E. Paige, Chairman of the Board, on May 12 said 
“With respect to the present nank loan of $14,625,000. 


intention of the directors to retinance it on a permanent basis 


aS an adgejuate recore of aciual earnings and other condition 
Issues Review of Operations for 1948— 
An &80U-page bock entitled “‘Review of Operation 1943’ 


issued by tnis company. The at:iairs of tne company tor 
are reviewed and other important developments relating to 


ness are presenied. In addition, the review contains an anal 
revenues and operating expenses, supported by detailed financial 
st itistica] tables covering the past 10 year , 

Highlights of tne year ‘nelude the effect of rate relief 
companv's incon the prospect of natural gas by 1950, the 
completion of it pest-War expansion program and tne 

: Ps 


load promotion “tivitie 9, p. 2100 


(The) Budi Co.—Acquires Plant 


The company on May 17 announced that it had purchas 
$9,250,000 irom the United States Government the Red Lion 
in northeast Philadelphia (Pa.) where it has been building all-stainle 


teel railway passenger ca since the end of tne war. The tran 


was completed alter property ovners adjacent to the plant 
Garawn an object.on to the sale V. 169, p. 2100 


(A. H.) Bull SS. Co., N. Y. —Advertising Agency— 


T e iy ht y . 
Jam it Light, Vice-President announces tiie appolniment 


Doremus & Co. as its advertising agency. Snips of the Bull 


fom Aaa ; ‘ 
from f.tlantic codst por v9 Puerto Rico and the Dominica: 


public.—-V. 104, p. 1711 
Bulova Watch Co. (& Subs.)- Earnings— 








Briggs & Stratton Corp.—Correction—Earnings— 
Pericd End. Mar. 31 1949-3 Mos 1948 1949—12 Mos. 








3 Mos. End. Dec. 3! 1948 1947 1946 
Gross protit $6,149,280 $5,728,574 $4,296,019 
Expenses 2,596,996 2,085,204 2,062,657 

Operating profit $3,552,290 $3,343,370 $2,213,362 
Other income 86,015 71,116 51,094 

Total income $3,638,305 $3,414,486 $2,264,457 

Income charges 710,371 615,622 257,730 
Deprec and gen. taxes 180,217 140,890 123,848 
S. and Can inc. taxe 1,037,707 1,008,530 720,328 
Be Net protit $1,710,010 $1,649,435 $1,162,550 
No. of common shares 649,762 649,762 649,762 
Earnings per share $2.63 $2.54 $1.79 

Including provision for pension plan.—V. 169. p. 1558 


Cambria & Indiana RR.—Equipiment Trust Certificates 
Oftered—Offering of $650,000 2% equipment trust cer- 
tificates, scries A, was made May 16 by a banking group 
headed by Salomon Bros. & Hutzler. The certifi ‘ates 
mature from June 1, 1950 to 1959 and were priced to 
vield from 1.35% to 2.35%, according to maturity. They 
are being offered subject to approval ot the ICC. Asso- 
ciated in the offering are Drexel & Co., Union Securities 


Corp. and Stroud & Co. Inc. 


The issue was awardec May 16 on 4 bid of 96.219 a net 
cost of about 213%. R. W. Pressprich & Co. bid 99.10 


certificates as 2s and Halsey, Stuart & Co. Inc. tid 99.492 
as 2385s V. 169, p. 19586 


Campbell, Wyant & Cannon Foundry Co.—Secondary 
Offering—A secondary distribution of 14,800 shares ot 
capital stock (no par) was effected May 17 by Merrili 
Lynch, Pierce, Fenner & Beane and McDonnell & Co. at 


$19% per share. Dealers’ discount 75 cents. 
CONSOLIDATED INCOME ACCOUNT 





3 Months Ended March 31 1949 1948 
Net sales $6,082,881 $8,451,119 
Other operating income (net) 27,875 25,087 
Total income 26,110,756 $8,476,206 
Mtg. cost of products scld 5,128,564 6,969,512 
Prov, for deprec. and replacement 151,272 151,349 
Adminisirative and selling expense 165,363 452,543 
Interest paid (net) 1,099 
Burden reserve 149.852 219,817 
Prov. for Fed. taxes on income 195,100 258,400 

Net profit $320,605 $423,485 
Capital shares outstanding 344,925 344,925 
Earnings per share $0.92 $1.22 


Including cash discounts received and allowed and _ profit 


sundry sales. 
NOTES—The liquidation of Ordnance Steel Foundry Co. 
pleted in February, 1949. 


Tctal current assets as of March 31, 1949, amounted to $6,361,022 
including $2,407,242 in cash and $997,394 in U. S. Government 


gations. Current liabilities on that date were $2,161,845. 
p. 2680. 





Capital Airlines, Inc. 


48,000 shares of common stock.—Y. 169, p. 1559. 


Carpel Corp. (& Subs.)—Annual Report— 





( Stock Options Approved— 
he stockholders on April 20 approved a proposal granting 
certain officers and employees of the corporation options to purchase 








Years Ended Dec. 31— 1948 
Gross sales . $8,308,536 
Sale ctf mayonnaise and cheese business 90,000 
Profit on disposal of equipment, etc 11,041 
Dividends : 197 

Total income . $8,409,774 
*Cost of sales, expenses and taxes - 8,699,640 

Net profit *$289,866 
Earnings per share . *$13.58 


Net loss, Including in 1948 income tax refund claims. 





a 
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CONSOLIDATED BALANCE SHEET, DEC. 21, 1948 Chicago, Rock Island & Pacific RR.—Definitive Bonds the banks again this Fa!'l to finance the continuance of our con- 
truction program, With this temporary means of securing the Ld- 
































ASSETS—Cash, $119,692: accounts receivable, $472,599; inventory, Definitive gener: “t P " yer 1cOomM ' Yr 
4 Mi, 8 a : efinitive general mortgage 4!. convert:ble income bonds, series , : 2 . " 
$1,160,565; merchandise in transit, $46,175; prepaid expenses, $4,332; A. due san 1 2019 re now available at the Chemical Ba k & ‘Trust ditional funds we require, I doubt that it will be necessary for us 
"=? ’ ’ P : . an. , « 7, @ 1OV avellic it ‘ “ all « rs » eta *« x w ‘ , _ . . . ; ie 
: nee aw . , £114 24: sh value er sure , ‘ fh : ; o undertake ar additional publ. na 1g ¢ 946 
U. S. income tax refund, $114,642; cash value oifice rs insurance Co., 165. Broadway, New York, N. Y., in exchange for outstandine t a me's ny — nt J I uf 1 ef i ane ing during 1949 : ; 
policy, $10,217; investments, $3,950; real estate, $80,750; automobiles, temporary bonds As to our proposal to acquire the Long Island Lighting Co here 
$153,062: equipment, $52,455; total, $2,218,416 ; It wa also recently announced that definitive first mortgage 4 ¢ - ung to " be vl ar the way ae aetinit pr a." S, Since the is park 
1 IArILITIES——Accounts and lcuns payabie, $863, 135; note payé ble, bonds. serizs A. due Jan. 1. 1964. are now availabie at tie Bankers . Re y Pe fs lo - p we win ? that age sefore he SE Rp ; 
$450.€C0; accrued expenses and taxes, $43,150; employees’ Savings, Trust Co.. 16 Wall St.. New York. in exchange for outstanding ten oe e we i , ge sce ape vd ys — , pay : — “plakal pr cagt- roe — e 
< < ++ + 2 < 10 > lave oltere \ c rt ‘Ol tion ISS $238,- 
$9,387; capital stock—-without par e | nding 21,343 shares) porary bonds ‘neuen é ave oft d . ibject to cer ain condition to issu $28, - 
$133,7.5; surplus, $718,369; total 18,416.—V. 165, p. 2923 eb r Mae green ee ; ‘000 of our convert.b.e debentures for 100% of the common stock 
Equipment Trust Certificates Authorized of the proposed new consoidated Long Island Lighiine Co.—v. 169, 
. ‘ : se — — exis 0 ‘ } ; , p. 2101 
Caterpillar Tractor Co.—April Earnings Show Gain— The ICC cn May 9 authorized the company to assume obligation 
Period End. April 30 1042 Mont 19438 1.44 + Mos 1948 and liability, as guarantor, in respect of not exceeding $4,028,000 a ‘ ; . x 7 -— 
Sale eo) 319.864 299.155 $£5.375.659 $63,183,100 equipment trust certificates, series D, to be issued by the Fitst Na- Consolidated Gas Electric Light & Power Co. of Balti- 
Net profit 1,14v.31¢ 1,044,834 5,933,937 1,880,452 tinal Bank of Cnicago, as trustee, and sold at 99.425 per cent of pa more Pians to Offer Common Stock 
Cre itions tor these period reflect tl e effect of a | , ke which pr ae Mae Fa ee - tion with le procureme OL ce! Phi company May 16 tiled. with ikb Ge. a. coniebiedion eda 
tarts Ay } ’ Sen de } , G4 te) educting re- lupment — " relatine . : : 
startec a ) 1948 and ended May te,: 2 After deauct 6 dy , ! relating to uw preposed offering of common s.ock to be made tne 
Serve iOs eacral incom tant wail n e been compucea a rare holders of its common sl 1 th “~ . y { ney are 
P ‘ ; —_ : , , = ? holder it mn 1 shares ix I proportion of one new ha fox 
currently in effec Cleveland Graphite Bronze Co.—FEarnings each six shares held of record at the close of business on June 
Stock Split Avproved—350,000 Shares of New  Pre- Quarter End. Mar. 31 949 1948 1947 949. The proposed offering will be made provided market ccndaition 
. . . P Net sules $8.956.723 ¢$6.657 94 $8.947.678 SS $ 14 ut he time are atistac rv, and subject o the necessary an» val 
rred & ke Alec / {hnonrized é ‘ t ‘ i $ : : J ney é 
fer : Stock Al = Authorized — 1 cuff nt ‘Net profit 1.052,18 522,437 1,055,823 id clearan from regulatory authoriti The company estimates 
mpany o 1 7 unced that has receives ifficien . ; | weenie ' : 
] compan mn May 17 a! ov é a 4 ed 1 Earned per com. share $1.60 $0.77 $1.59 hat the proceeds of the proposed oifering will amvunt upDplvxi- 
cons from its common stockholcers to authorize an amendment 7 : mately ¢ 000,000 or mere i 
to ticles of incorporation r ymendment provides for splitting Includes excess profits carry-back of $95,000 After all chargs prt yy gl was ‘ ; 
_ = sibesig . “eo ae , ol Faxtiner takes ; deral Sac ie , , vay ‘ Wm, Senmidt, J! President of the company, said that th ub- 
the cutstanding common stock on a 2-for-1l basis and creates a new nd provision [01 eaeral income taxr¢ Based on 643,840 comm ‘ ption p of the y , oe ys ' , 
; K A the ih sdhen oxida “set Chl mm ce tne new ( K Will depend on m ket cone lois, 
eve af 2 fs cg waeegitaal , stock e shares now 1 anding VY. 169, p. 1664 ‘ = ? : os 
Issuc { 350,000 shares of new preferred ck rei a ee but he expects in any event that it will not be less than $S0 per 
A f May 17, 1949. consen.s irom the holds ol O02 ol the al ’ ‘ ‘ : . hare The ew shares wi not participat in tl dividend declared 
‘ ‘. " a a * " . E ee wu mabe ‘ OV as Ak rlicipat¢ l le al a ‘ Y ‘ 
commtn shares outstanding had been 1eceived Ceca-Cola Bottling Co. of St. Louis—Secondery Offe: M 18 of SO cents per share payable Sune 27 (instead of the anal 
aa Rear é : paicanay i , ; 2 : , es ; ' parr ; ‘ + ‘ 3 ~ : 4 re : . ; 4 \ é Ol ) I > i ble pa i€ ‘ } ; l aa o2 l 
I company announces tha 54 is nese . ng wi a tion-wide ing—A seconcary offering of 3,600 shares of common July 1 da to common stockholders of record June 
Investmer DaNKIng ynacilcate Leaded >} sivVtn 0 n¢ lor a ov : aa ‘s : ‘ or * é TI p ni a , epee ‘ * ey Pe ge : 
ul {fering early in Jur tr 450,06 haie of the uew preierred stock (nar $1) was effected May 4 al $25 per share by f ie me ts eager iy phos, i be tet * coy ba ei ve t : = 
. Rai 7 "e- t Yr ef . 954 . = Hey thar Cn the Ssumption hat marketing conditions WH 
t int ‘ C ' ‘ 
~ f 4) haz oar teinhokit & Gardner.—V. 164, p. 2541. I tistactory at the iime of olfering. N iations are bel..g cun- 
ri ds; from the proposed e ol | 20,009 WRENS. ibis eG ‘ “ , = me i cucted with The First Boston Corp Alex. Brown & Sons and John C. 
to vill be used in part by the company to pay clf bank loans Collins & Aikman Corp. (& Subs.) —Earnings— Legg & Co. for the formaticn of a group of investment houses to 
total OXImately $21 ).0CC T) | n recently ainounced } rwrit 5 
; dogger $at,050,008." “The cenpany tecent tate croeaht Fiscal Years Ended Feb. 26,°49 Feb. 28,'48 UNMaerwrite the offering of the new shares 
th with the repayment cf these bank 1 and with the increased . : - ad b A ‘ ntemp “es ‘ +3] tint 
. , r t ’ f ilit i N sale $22 080.128 $33.564.23 AS now (¢ 11 mplated warrant evidencing rig his to subsc ) o1 
e% pecte 1! n ‘xX DE } Nanutacturln lat ie “ana n- pe = ee ae ee sales pe 1) ) : ‘ ‘ } . } a . : 
. * PR gar 7 “oH ‘hai: it ; } Net profit i1 operations 196,656 1,236,101 une W ck, and prospectus, will be mailed early in June aitet 
ere ole i irning 1d justly an il :mo Oiher incom 0 294 10 ) ihe registratioi itement has becom efiective, at which time tne 
Vv) I vm va. cl 4 i | : ‘ «1 : ; ewe: 
vy + paymen ; ; ; ubscription price will also be nnounced The period during which 
I ‘ p el i € ) ( i€ oO Ol ae es } - . Gres incorre 1,606,644 $] 339 Dscriptions ca be maa ls expe ed to expire approximately we Ol 
har mnnually « \ mon ck, whi e :uiv sie a ye > ppiicieciielaciesiies } ; cs t ; _ j . I * ci 
‘ > a i , ineura t nre weeks thereafter, or in the latter part of June V. 169, 988. 
ol ) share or he pre comn K oul anding wh l Proceeds from insuran¢ } Crs a , ' 
a ( of nel re ) 7) \ ’ Devreciation (60,44 63 Lf , . . 
Vid ( D i i a. ) j . r o 4 . s 23 i stant -¢ ¥ . ee ’ s Ss P 
Keserve for pensions 8,137 Centinental American Life Insurance Co., Wilmington, 
Incerest on t.u.es payanle 169,875 56,546 Bel.—Changes in Persunnel 
os ms ‘=y — 42 yr Dilnc With ewe Federal and State ine le taxe #3 ,U00 «66,000 , : , ‘ : 
Central Fibre Products Co., Ine.—Files With SEC- , Nanetde  Gedictto: 999 246 19° 999 The following changes in the execut ve organization of the company 
O lay ¢ letter of 1 ification VW filed with the S#C tur 3,000 were maaqae by the board of dirertors at its meeting or Apr. 21, and 
Na i non-voting common (85 pal to b ered a S2z per shart N nrcfit $519.-4( 3338.800 | am eclective imsin li ely Chairman of he Board. Ado ph A 
Underwriter, Boswortl Sullivan & Cc D ve Col Plocecd P eipTS S , ead , , 12048 Rydgren President, Claude L. Benne: Vice-Pres.dent in charge of 
kholder a8 Ot vi D. <6, 2069, €al tee eee ee ee eee ah nde investments), Edw.n (¢ E: Lora; Ji ana Assistant Comptroller, 
Bere: wae gh lata ° a aa i a mares 4 George B. DuBi Robert S. Mergan continues also to be A tant 
Central Foundry Co.—Curtails Production— ii sli Som pee Comptroller. Under the new organizational structurs, the Chairman 
. , 4 > ‘ ) SBoarc w.] rimarily resncnsible for th leterminat ot 
Devid Ford, Fresident, on Aprl 19 when announ the dividend ‘ . . oi i : + c ee of tae Board will primarily respcnsible for the determin 
ot ( per lare O t dD M { 1943 ) ( olumbia Gas system, Inc. Rignts to Subsci ibe ‘ company p¢ ‘Vv and dent will be the chief executive respons ble 
holders of 1 d Mai ) 194 furi tated Holders of cemmon stock of record May it shall have the right tJ for all of the oper: of the company. Mr. Benner entered te 
There has been hes_tancy v0 i art of buyers of our produ ubscribe cn or beiore June 14 for common stocK (no par) to tl service of the compan n 1928 as Economist, and was elected Vicc- 
Gauri © pe fev eeks to mike ftorwere yninitments on accoul exient of ons hare for each 10 shares held In addition, stocx- i sident, a direct da member of the executive committee in 1930 
ot ire to reduc 1 ntori eneral bus.ne conditions and th hoiders hall also be entitled make additional subscripticn 1o1 nd Chairmen of finanes comm ttee pon the organ zation ob 
po bill of price hange Becau sé thi ondit:on the compal i hia? S$ ShNail have been unsubseribed fo1 ubject to alloi- that commictee in 2 
hi mporaril irtailed product taan ibstant ally - me The bseliption pric t ke rmined shortly beiore tne Mr. Lord enter e serv of 1 company in 1£33 and, exce; Ol 
if 1 ) al th i ) f dn 10d of productic ofiering 1s made Vv. 169, p. 2101 the period of hi Wal ervice, ha evel ince assisted Mr. Benner in 
\ : bs . the livestment operations of the company, during the last three years 
| i t ' ie ‘ r a ae 3 as Manager of the Mortgag an Denartmenit 
Commonwealth Edison Co.—Weekly Output— an of Mar ‘ulia’a’ Gn’; I ee oo 
‘ P ehee ie . a ‘ ae. r . = ALL 1 AN IJU00 20 veda! 1 CX ] W Lie coulpa NAS 
Central filinois Public Service Co. — Plans Rights to he cae hahedins “anil ee ee ee ee Fae vice me —— es ms ‘ 
o ‘ : Eleciricity output of Commonwealth Edison Co. and associa 1 com- been ‘n its Comoutroller’s Denartment 
Common Stockholders Offering to Be Underwritten- panies, excluding sales » Othe electric utilities, for the week ended Assistant Treasurer, Lee H. Nichol J} ha; in addit‘on to his 
This comvan\ p Bie -_ ns ' eement of M.S. Luthr sai wiay 14 showed 1.5 Cecrease ircm the cc pounding Week Yai autie in the Treasurer's Department, been also assigned to ist 
Presi is contemplating ofterine 446.000 share of common stock age Following are the kilowatiheui Output totais Of the past four Vice-President Lerd in investment operations, particu.arly tho re- 
to common ockholde} in the o of one er ware for eac weeks and percentage comparisons with 1948 lating to morteage loans 
five hare outstanding. Dependent upon mark conditions, j Week Ended 1449 1943 + Change _All other officers were reel a to the pos:tio pl ousiy head Dy 
expect 2 nis offer wil) b lade < ‘ tddle of June nd will May 14 15,454.000 216,684,090 1.5 them V. 144, p. 739 
be } erwritten by group ¢ inves rent | key inder the leader- May 7 217,453,000 215,586,000 0.9 
Li} rhe First B o Sorpe ior V. 169 1! Apr 3 ( 7.253.000 210,176,000 3 \ ». Race — — : : - 
hij i Be n Cor} ion.—V. 1 . 1967 April 36 ‘ 3.09 0, 176,00 4 Ceoper-Bessemer Corp.—May Recapitalize— 
April <3 24.6060,000 211.155,000 o.4 : 
. . . . . ‘ , . A recent letter to the common stockholders said in vart 
¢ entral Maine Po Pr eo. NMangees } Jey CON ‘ V 169 } 2101. aed Pe : ‘ . ‘ inh < 
I jwer Co Changes in Personnel The directors (on April 25) reaffirmed their conviction. prev ly 
A » Littletield of Aug ta Me ha bec elected 1 Vice- ‘ . ‘ \ > expressec to hareholders. that Itimate!] t ND : «} 4) «he 
Pir t. Carroll S. Mit , locker ail "Littlef Commonwealth & Southern Corp. (Del.)-—-To Re- (rere. reholc hat ultimately this company sh¢ be 
l arrolil S. Mitchell |} been ele ad succeed Littlefield a “ . : wholly commen stock owned Future conditions will determin the 
: tant Secretary.—V. 169, p. 1987 arrange Service Company Operations— means whereby this goal may be attained.’"—V. 169, p. 1880. 


Ti corporation and certain of its sul iaries have applied to the 


‘e a Sout! ] ‘orn Directors Flected__ EC { irrangemer f thei vstem service company opera- =o — ' — 
Cents & suth West Corp.— Directors Elected SEC roa rearrangement of their system service compal opera Cribben & Sexten Co.—Preferred Dividend Deferred— 
At Ut! Inval meetings oO t th e he.d Mey BP t which waseese 














’ imately 81 e th She a ad ae Under the proposal, the system present service company,” The The direc tors on May 16 dé emed it advisab e not ta pay the June l 
the meeting. the following wer yp se tion Commonwealth & Southern Corp, (New York ), would be tran ‘formed pnb walinse he f2 / cum lative convertible $25 par precerre qe stock 
John D. Butt, Price Campbell, | n C. Hill, Percy into al ndependent service company authcrized, under a cnanged ships oie Pore yd dist ributions ol 28 0 cents per cshare had been 
Jom R. K. Lane. Bowman C vi land, John & name, to perform services for, among 0 hers, companies formerly mace up to and micluding March 1, 1949.—V. 169, p. 204. 

Osborne, Sumuel W. White and F} Y pn. 1559. in the Commonwealth holding company system A new compeny, 
Ss yuthern Services, _Inc., would be ; organized as a mt ual service Cuba Northern Rvs. Co. —Principal and Interest IaAYy- 

Chapman Valve Manufacturing € Earnings company” S¢ rving The Sou hern Compa} y holding company system "te— : 

Pete REVS DEA uring 0. warnings organized in 1947 to take over the southern subsidiaries of Common- ments 

Quurter End. Mar. 31 1949 ] 1947 wealth. A plan tor the dissolution of Commonwealth was approved bj; In accordance with a Transitory Frovision of the Const:tution of 
Net earnings after charg 1.025.197 $45 0 $184,651 the SEC in November. 1948 Cuba nd the Procedure for Deposit, payments will be made on June 
Depreciation 60 65,000 $1,250 The Commission has scheduled the propcsals for hearing on June 7 1, 1949, of interest of $3.92 per $1,000 original principal amount of 
Feder. ] income taxes 361.911 149,990 44.999 1949. first mortgage gcld bonds, 5 series of 1942, due 1942, “part- 
Add! hurge for excesSs cost of re- All of the 4,500 cutstanding shares of capital stock ($100 Dar) ol redeemed,’ upon presentation of bonds for stamping of the rider at- 

Placing machinery and equipment 100.000 the “present service company’’ are held by companies in the Com- tached thereto; and of $19.33 per deposit receipt ‘‘part-redeemed,” 

monwealth system. Commonwealth proposes to purchase all of such for $1,000 origina] principal amount of said bonds ($3.73 interest pay- 

Net profit $490 486 $244,720 $99,372 shares for $100 cash per share and to offer the stock for sale to all ment and $15.60 payments), to holders of record at the 
Fut %> per common share $2.75 $1.69 $0.65 of the officers and employees of the ‘‘present service company’’ who close of bus-ness on Mai 1949, 

BALANCE SHEET. MARCH 31 es have been employed by it lor at least one year and who will continue The New York Stock Exchangs on Mav 13 directed that the bonds 
aie ce ee ee ” ' : with it. The sale price of the stock will be fixed at $50,000, the be quoted ex-interest $3.92 per $1,000 bond on June 1, 1949: that 

ASSETS—Cash, $1,603,869; account receivable, $1,889,273; independent service company to retain approximately $425,000, repre- the deposit receipts be quoted ex $19.33 per $1,000 deposit receipt 
tories, $2,663,870; U. S. Treasury certilicates, $700,187; land and senting the equivalent of three months’ salary of all officers and on June 1, 1649; that the bonds and deposit receipts shall continue 
ings, $1,713,398; machinery d equipment, $2,295,218; patents, $3: ; employees otherwise payable as dismissal or severance allowances to be dealt in “Flat and the bends, to be a delivery in settlement 
deferred assets, $154.9000: total, $11.052.895 Southern Services, which is to perform service at cost to asse- of exchang contracts made beginning June 1, 1949, must ha the 

LIABILITIES—-Common stock, $4,375,000: preferred stock, $500,00¢ ciated companies in The Southern Company system, will sell 4,000 rider attached thereto stamped to show the above payment. 
accounts payable, $339,374; accrued wages, $151,508: reserves, $2.205,- shares of it; $50 par value ¢ mmon stock to four operating oe Oe Interest i payable on the bonds at National City Bank, New York, 
453 urpius, $3,481,560; total, $112,052,895.—V. 169, p. 800 sidiaries of Scuthern, the proceeds to be used ¢ necessary working N. Y Vie B69; D..2777, 

capital 


Chesapeake & Ohio Ry.—ICC Approves Merger of Pere Weekly Output— Cuba RR. Co.—-Principal and Interest Payments— 
Marquetie Ry. -See latter company beiow.—V. 169, p. The weekly kilowatt hour output of electric energy of subsidiaries In accordsnce with the Procedure for Deposit, payments wil! be 





2101. of this corporat-on adjusted to show general business conditions of made on June 1, 1949, of $19.33 ($3.73 interesi payment and $15.60 
territorv served for the week ended May 12, 1942, amounted to 309,- principal payment) per deposit receipt ‘‘part-redeemed,”’ for $1,(00 
‘hias , T . E 139 a “om ‘e ith 201.604 500 tor the corresponding week ia original principal omount of first lien and refunding mtce. gold bonds 
( hi arco Grea Tester) Vv New Pres ) T+ 39 as compared with 301. yr tt I : : rd I an iding 1 gol cs 
“fe § ‘ t Weste " R) 4 New I resident, Etc. i} ncreas f 7,967,639 or 2.54' -V. 169, p. 2101 series A, 7%‘, extended to i946, ard first lien id refunding mort- 
W am N_ Deramus @. of. Kansas Citv. Mo See liek an increase of 7, ,636 } 46, ard n and 1 ling m 





President to succeed the late Grant Stauffer 


a 3 il 
gage gold bonds, series B, 6’. , extended to 1946, to holders or record 
L. Russell Kelce, also of Kansas City, Mo., has been elected Chair- Connecticut Co.—New President Elected— ai 


the close of business on May 23, 1949. 


Th New York Stock Exchange on May 13 directed that Exchinge 


man of the board to succeed the late Ralph M. Shaw. Heward F. Fritch, Assistant to the Fresident of the New York, contracts in the Deposit Receipts cn May 19. 1949. unles de 
B 1 appointm« ar fective immedietet V : ) Qr x ) » = % ‘tford R end dJpeciceg the Tey England + ain s Flag : epee leet t WEG) : atl, wap 8 
Both ap} ments are effective im nediately V. 169, p. 1987. Ne ¥ Haven & ae ford Rose and Pi ak ot the . ‘- Bees rae pecifically tor ‘‘cash,”’ shall be ex $19.33 per $1,000 deposit receipt; 
branspurtaticn O., nas been ciected fresidzsnt ofr tne onnectic and that the deposit rec : , - Ge vig Nat 
ee ‘ A , ° ; : Begs oa , ; : r é an ‘ ed sit receipts shall continue to be dealt in Fla 
Chicago Mill & Lumber Co.— Earnings— Co., a New Haven bus operation af tiliate which provides extensiv e V. 169, p. 1777. 
Quarter End. Mar. 31 1949 1948 1947 1946 bu: transit facilities in New Haven. New London, Hartford, Stamtord 


Net inc. after charges & and otter Connecticut coinmuniti He ucceeds Laurance F. Whit- 


Fed. and State taxe $189.789 $421,398  $519.676  $107.407  temore, President of the New Ilaven road.—V. 152, p. 2235. Cuban Atlantic Sugar Co.—Partial Redemption— 
Earnings per share $0.81 $1.79 $2.21 $0.46 There have been called for relemvtion on June 20. next, at $105.50 


J. F. Griswold, Chairman. on May 5 said: Consolidated Edison Co. of New York, Inc.—Output— eae: Sere amt Sonrien aivid nds 4,499 shares hall outstanding 9% 
7 The company on May 18 alnouncea that System output of elec- The Ch ao tional Bank ot thse City o* cae York 43 set 

tricity ‘(electricity generated and purchased) for the week ended May Biase Nev York N y ee” 168, p. 1040 ae ’ 4 > 

15, 1649 amounted to 201,100,000 kwh., compared with 207,000,000 . asi ae ; a ; . 

kwh. for the corresponding week of 1948, a decrease of 2.8%. Local : A - ; : 

distribution of electricity amounted to 192,800,000 kwh., compared Curtis Publishing Co. (& Subs.)—Earnings— 

with 196,100,0G0 kwh. for the corresponding week cf last year, a 3 Mos. End. Mar. 31 1949 1948 1947 1946 


“Reason for smaller earnings this year as compared to last is quickly 
found in the sharp curtailment ot! operating schedules on the part of 
practically all manufacturers served by the wooden shivping container 
industry. Our own operating schedules are thereby likewise reduced. 
Nothing we can see at the moment points to much of a change eithe. 
up or down during the seccnd quarter of the year. The company’s decrease of 1.7‘ - 77 ¢% “ < ” ¢ 209 OF 
financial condition was never stronger and it is anticipated that the ea Stes Gross oper. revenues $34,522 07% $33,611,316 $30,088,207 $22,302,954 
regular quarterly dividend of 30 cents per share will be declared during May Borrow from Banks in Fall—Ralph is Tapscott, Earnings bef. inc. taxes 5,736 tr 1,468,237 aot eae 
May and pale June 30. Chairman, in his remarks to stockholders at the annual [Federal income tax be "eas ar alg 

‘There is no news to report concerning exploration for oil during the . Tee aE. State income taxes De (2, 14% 96,072 2 : 
year nor is there any definite progyess towards putting the checker- meeting held May 16 said in part: — 








board lease at Killens Ferry, Louisiana into preduction but we hope The System Companies are in a_ relatively comfortable cash posi- Net earnings _. Se S| oe oee.o7 
to have word by the time of our next quarterly report.’’—V. 168, tion at the moment, due to the sale of -our $50,000,000 of series E Earns. per prior pref. sh $2.07 $2.09 $1.22 $0.93 
p. 2061. bonds in January, but it is likely that we shall have to borrow from V. 169, p. 1777. 
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Curtiss-Wright Corp.—Offer to Be Made to Common 
Stockholders—Dividend Declarec— 

The directors on May 13 authorized the mailing to stockhodlers, be- 
rin.ing June 1, 1949, of itations to tender common stock under the 
in approved by stockholders at the annual meeting on April 20, 





~2 . 

Under the plan the corporation was authorized to purchase from 
tockho.ders, at the lowest prices ofiered bui not to exceed $11 per 
nare, Up to $4,202,154 of the ccrporat.on’s outstand.ng common stock, 

Tenders wll be accepted up to July 1, 1949 under tae terms and 
ond.tions tixed by the directors and wnhicn are to be mailed io 
stockholders, with the invitation, beginning June 1, 1949. 

Tne areciors also declared a second-quarter dividend of 25 cents 
per share on tne 7,432,039 shares of common stock outstanding, pay- 
ible June 18, !949 to stock cf record June 1, 19849. The second 
uarterly payment of 50 cents a share on the $2 annual dividend 
-reviously declared on the 953,719 shares of Ciass ‘‘A’’ stock out- 
<tanding will also be paid on June 18, 1949 on “A” stock o1 record 
vune 7, 1949. (see V. 169, p. 1005). 

Tne common stock aiso received a payment of 25 cents per share 
on March 18, last, while in 15348 aistributions of $1 each were made 
cn Aug. 26 and Dec. 3. 

To Effect Economies by Elimination of Unprofitable 
Activities— 

The corporation on May 17 made the following announcement: 

In line with reorganization plans for the Curtiss-Wright Corp., a 
ew prcduction program has been put into eilect at the company’s 
cngine division the Wright Aeronautical Corp. of Woodridge, N. J. 

in connection with ine new operating program adopted tor the 
Wright Aeronautical Corp., Paul V. Shields, Chairman of the Curtiss- 
Wright Corp., stated that it would be the policy of the company to 
put greater emphasis on the manufacturing resources of the engine- 
Sullding division, 

An increasingly large part of the facilities at that plant are being 
used for the production of components of One of the standard jet 
engines for which the military air services have an immediate need, 
ifr. Shields reported. 

Along with the increased production program, the company will 
ontinue to carry on its research and development work in the jet 
engine field, while unprofitable projects, invoiving expenditures ot 
pproximately $1,000,0C0 2 month, are being discontinued, Mr. Shields 
eted. 

While the trend of losses over the past several m 
immediately be reversed, the new policy involves a long-ter: 
aimed at establishing a sound basis for profitable operati 
Snielas sald, 

The new operating program adopted for the Wright company is a 
major step in the new management's plan to elfect economies wherever 

ssible through the elimination of unprofitable activities and an 
improved earnings capacity through utilizing the highly svecialized 
: Viation resources primarily for expanded production. The reorganiza- 
tion of the Wright plant lacilities is expected to provide nit cnly tor 
more production but for more profitable use of these resources. 

Current production orders at the Wright plant represent more than 
halt of the Curtiss-Wright Corp.’s total] backlog cf $146,000,000 re- 
ported at March 31, 1949, an increase of $19,000,000 since Dec. 31, 
1946. 

At the present time the Wright plant is producing three different 
types of their famous “Cyclone’’ engine for the U. S. Air Forces, the 
Navy and leading American and foreign airlines. A new engine, a 
combination of ‘‘Cyclone’’ and turbine, which provides a 20% increase 

power: with no increase in fuel consumption, is now being readied 
for early production in quantity under orders from the military air 
services, 

In the jet engine field the Wright Aeronautical Corp. operates the 
argest turbine testing laboratory under private management in the 
eviation industry. It also has in operation what is believed to be 
he industry’s largest program for development cf the high-powered 
‘ram jet’’ engine designed for super-sonic speed aircraft and guided 


ths cannot 
program 
ans, Mr. 











missile 
CONSOLIDATED EARNINGS STATEMENT 
Quarters Ended March 31 1949 1943 
S $ 

Net sales 27,513,797 *23,458,379 
Net profit after Federa] income taxe 759,864 1,340,063 
lass A shares outstanding 953,719 952,719 
‘ommon shure; outstanding 7,432,039 422 } 

per class A share Ni] $1 
per common share Nil $0.12 





includes $1,010,000 retroactive price increases applicable to 
Incluacs $€C6,CO0 applicable 1 retroactive price increase ‘ 
e.iect retoracitive price decreases of $420.00G determined in this 
isd relating to shipments of the prior year, and to a greatly ac- 

lerated program of research and development 
NOTE—-Unfilled orders on hand for the corporation and i 
ies amounted to $146,000.000 at March 31, 1949 as compared with 
127,000,000 at .Dec. 31, 1948.—V. 169, p. 1777 








e backlog cf $ 





Davison Chemical Corp.— Earnings 





N:ne Months Ended— M 29, 48 
Sales $24.673.000 
Net earaings before income taxes 138.000 
Income taxes 1.224.000 


Net profit 
vo. of shares of capital stock outstanding 
Earnings per share 

The balance sheet as of March 27, 1949 shows current assets of 
$13.523,000 and current liabilities of $3,326000, a ratic of approxi- 
matelv four to one, and net working capital of $10,197,000.—V. 169, 
Pp. 1332. 


tow 
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Decca Records, Inc.—New Subsidiary Formed— 

Milton R. Rackmil, President, on May 16 announced the formaticn 
cf Vocalion Records, Inc., a subsidiary, which wil] institute stream- 
iined service, with al] shipments going direct to dealers and operators 
irom the Vocalion plant in Richmond, Ind. 

Vocalion will specialize in Popular, Country and Sepia reccrds. 
The first release, scheduled tor June 6, will consist of 12 records, all 
freat interpretations of current hit tunes. Subsequent release. will 
nclude record sets as wel) as other record classifications and will be 
timed to market hit tunes as quickly as possible.-—V. 169, p. 2102. 


Dejay Stores, Inc.—Cortinues Expansion— 


This corporation has opened new stores in Amarillo, Tex., and 
Oklahoma City, Okla., bringing to 67 the number of units now in 
operation. A new store will be opened soon at Greenville, S. C.— 
V. 169, p. 1989. 


Dewey & Almy Chemical Co.—Secondary Offering— 
Paine, Webber, Jackson & Curtis on May 10 made a sec- 
ondary offering of 6,000 shares of common stock (no par) 
at $22.75 per share.—V. 169, p. 1778. 


Dome Mines, Ltd.—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 194 
Bullion production $1,346,104 $1,307,725 $1,351 
Development, oper. and 


7 
545 $12,312,840 








general] costs 1,047,155 977,564 845 064 750,618 
Income taxe 54,563 81,002 142,i6€9 188,233 
Outside explor. written 

off " . 18,006 
Depreciation > 35,192 27,053 9,51 4,611 

joerating profi $209.194 $222,106 $354. 8( $751,377 

perating income 43.885 92,694 GS] 807 104,185 
f $253.07 $314.800 $44t.e( $455 56 
$( 3 $0.16 $0.23 $0.23 


Dow Chemica! Co.—Announces New Product— 

W. W. Allen, the company’s agricultural chemical sales manager, 
on May 12 announced the immediate availability of a 70% sodium 
trichiocroacetzte tor grass control. This new, more potent formula- 
tion replaces a 60% product previously olfered at no increase in 
cc ma 
iCA formulations are on the market commercially for the first 
tire this season. They are being widely used for the control] of 
quack, Bermuda, Johnson and other grasses. Mr. Allen stated that 
plant production increases will make the new formulation reasunably 
available this year. 


New Directors of Unit— 

N. R. Crawford, President of Dow Chemical of Canada, Ltd., has 
announced the addition of three new members to the firm’s board 
of directors and two changes in its officers. This action fills the board 
vacancy created by the death of Dr. Willard H. Dow. cn March 31 and 
expands membership of the board trom six to eight. 

New board members are Calvin A. Campbell, Donald Williams and 
Ralph M. Hunter. All three men hold Key positions with The Dow 
Chemical Co., of which Dow Chemical of Canada is a subsidiary. In 
the parent company Mr. Campbell is Secretary and General Counsel, 
Mr. Williams is Director of Sales and Mr. Hunter Manager of the 
Electrochemicals Division. 

Concurrently, Mr. Williams was elected a Vice-President of the 
Canadian company and Mr. Campbell was elected Secretary to replace 
Leland I. Doan who resigned the post in view of his recent election 
to the Presiaency of the parent company. 

Other members cf the board are: Mr. Doan, Mr. Crawford, Earl W. 
Penneit, Dr. Ray H. Boundy and Leroy D.. Smithers.—V. 169, p. 2102. 


East Coast Electric Co.—Sells Debentures Privately— 
The company on April 29 sold privately to an insurance 
company $400,000 33,% sinking fund debentures, due 
April 1, 1964.—V. 169, p. 2102. 


East Tennessee Natural Gas Co.—Bonds Placed Pri- 
vately—A new issue of $7,700,000 first mortgage pipe line 
bonds, 358% series due 1969 has been piaced privately 
with three insurance companies through White, Weld & 
Co., F. S. Moseley & Co., Equitable Securities Corp. and 
Elder and Co., it was announced May 16. 

Acdditional financing has been etiected tnrough the 
private placement of $2,340,000 of interim convertible 5% 
notes and the sale of 400,000 shares of common stock, 
mainly to Tennessee investors. 

Tne proceeds wll be used in the financing of the construction oi 
the company projected 172-mile natural gas pipe ine from Gls n- 
brier, Tenn., io Gak Ridge. Construction of the 22-inch line will 
be started immediate?y, and it is expscted it will be completed by 
next Nov. 1. The Federal Power Commission has granted the co.n- 
any a certificate of necessity. 

Upon completion of the line company will supply natural ges to the 
Oak Ridge atomic energy plant at the vate of €0,000.000 cubic feet 
per. day. A contracted demand for this volume for a period of 
“O vears is provided in a contract which the company has received 
from the Atomic Enersy Coimmission. 

Las: Tennessee will obiain the gas to be run through the line from 
ihe Tennessee Gas Transmission Co. vnder. a tong-term purchase 
coltract. The westeriy cnd of the East Tennessee lin at Green- 
brie, will connect with the Tennessee Gas Transmission Co. sys.em. 

Coustruction will be staried later on companys projected lower 
pive Jire, the tirst section of which will extend from Lobveiville, Tenn., 
to Chattanocga. and the second section trom Chattanooga to Alcoa 
and Kroxville. This transmission syst2m vill have a total iength of 
<31 ini‘c coa is the site of one of Aluminum Co. cf America’s 
large. plants. Constructicn of this line will involve financing, 
although detailed plans have not yet been announced 

The Chemical Bank & Trust Co., New York, N. Y., has been 
appoin.ed corporate trustee, paying agent and registrar ior $7,700.0C0 
{ilst mortgage pipeline bonds, 35‘: series due 1969.—V. 169, p. 2102. 
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Eastern Minnesota Power Corp.—Dissolution Approved 
he SEC May 16 announced a decision approving the final steps in 
i tor the liquidation and dissolution of the corporation. 

Commission heretofore approved plans (1) for the disposition 


f 


physical properties and the retirement cf its outstandin; 


y 


p 


tal 





bonus and (Zz) for the reclassification of the preferred and common 
tocks o subsidiary, Wisconsin Hydro Electric Co., into a singie 
of common stock. These phases of Eastern’s overall plans for 


with the Holding Company Act have now been consum- 





1ird and final step, approved May 16, after providing for 


| 
establishment of a $60,000 reserve tor payment of claims and exprnses, 
contemplates an initial $20 per share disirioution to holders ct 
Eastern’s 10,000 outstanding preferred shares, together with a pro 
rata distribution to such stockholders, as neaily as may be, of East- 
ern’s heldings of 13,280 shares of the Wisconsin Hydro common stock 
($12 par). The balance of such stock will be sold at the market and 
proceeds paid on a pro rata basis to holders of hastern’s pre- 
stock entitled thereto. A similar pro rata distribution would 
of Eastern’s remaining assets, whereupon it would be dis- 










plan accords no participation to the common stok of Eastern, 
al Id ky Manufacturers Trust Co. The Commission's analysis 
showed that this stock has no equity in the assets of Eastern and that 
it is fair and eouitable to allocate the available assets sclely to the 
preterred stockholders. 

Manutacturers aiso owns 6,621 shares of Eastern’s preferred stcck. 
The Commission found that its participation on a party basis with 
Public holders ot the remaining 3,379 shares of preferred stock was 
fair and equitable. 

The Ccmmission also approved payments of $68,382 of fees and 
expenses of 9 claimants for services rendered in connection with the 
proceedings on the three plans cCiscussed above. 

Stockholders of Eastern have already voted approval] of its disso- 
luiion.—V. 166, p. 2660. 


Eastern Racing Association, Ine.—To Purchase Its Stk. 

The directors recently voted to create a iund of $500,000 to be 
charged against ‘“‘Earned Surplus’ for the purpose of acquiring pre- 
terred shares, through call for tenders or open market purchases, at a 
price not to exceed $12.50 per share. 

John C. Pappas, Presicgent, further announced: 

“In view of the reduction in racing days and the prospect of a pos- 
s.ble decrease in the average daily handle in 1949, the directors have 
sought additional sources of revenue. We -will Obtain supplemental 
income from the rental of Suffolk Downs for two years to the Nortn 
Shore Corp., heaced by Arthur Rogow, President of Eversharp Com- 
pany. Their plans call for the running of 45 nights of harness racing 
toNowing the ciose of our racing season. 

The Turf Course has now been completed. The Massachusetts State 
Racing Commission has authorized the Association to conduct one rare 
on the Turf Covrse on Tuesday and Friday of each week, weatner 
permitting, in addition to the regular program.—V. 166, p. 1681. 


Eascman Kodak Co.—Prices Reduced— 

This company on May 16 announced price reductions averaging 
about 1242’. on a number of its popular still and movie cameras 
and projectors. The price cuts, which are as high as 17'2‘ on 
some items, became effective immediately. 

Dollarwise, typical reductions are 40 cents on a $3.15 camera and 
$356.50 on a $261.50 projector. The price includes the excise tax 
of 25% V. 169, Pp. 1989. 


(Thomas A.) Edison, Inc.--Earnings— 
(Including Wholly-Owned Subsidiaries) 





Quarter Ended March 31— 1949 1942 1947 
Net Sales $7.223.326 $7,425,867 $6.609,S28 
Fioiit before income taxes 253.634 328,728 638.545 
Income .v.axes 121,023 161,451 280.067 

Net profit $132,611 $167,277 $252 478 
€ s A and B shares outstanding 405.000 40F 900 405 000 
F per and B é $0.27 $U.56 $0.63 


Electric Power & Light Corp.—Weekly Input— 

For the week ended May 12, 1949 the System input of subsid’aries 
of this company amounted to 62,296,000 kwh., an increase of 16,442,909 
kwh., or 24.9’,, over the coriesponding week of last year 

Supreme Court Denies Stay in Reorganization— 

The U. S. Supreme Court has refused to order a stay in the execu- 
tion of corporation's reorganization plan. 

The court voted four to two to refuse the stay. Justices Reed, 
Loug.as, and Jackson took no pert in the case. 

Justices Frankiurter and Murvny sa.d they thought the stay should 
have been granted. ; 

The stay was cought by a_ stockholders’ committee headed by 
Cameron Bewend and Christian A. Jonnson. They asked a stay pend- 
ing a ruling by tne Second Circuit Court of Appeals in New York 
on the reorganization plan, which was approved by the SEC. 

The Federal District Court in New York had approved the plan 
end twice refused to grant a stay in the execution. The Circuit Court 
denied a stay on May 5, declaring that if the Johnson group wished, 
the appeal would be argued June 13. 

The Johnson stockholders’ group then asked the high court for a 
stay in the eifective date cf the plan while the appeal was argued. 
This stay was denied May 1b. 

Directors Set May 27 as Effective Date— 

May <7, has been selected as the consummation date of Part III 
ef the plan for compliance by corporation with Section 11 of the 
bublic Utlity Holding Company Act of 1935, which was approved by 
the SEC on March 7, 1949, and by the U. S. District Court for the 
Scuthern District of New York on April 22, 1949. This is the con- 
summation date which was previously set as May 10, 1949, and there- 
after postponed in order to give the U. S. Supreme Court an oppor- 
tunity to act in connection with certain stay proceedings. The stay 
has been denied. Pursuant to the plan, on the consummation date 
(hay 27, 1949) the following classes of stock, including all rights io 
accumu.ated and unpaid dividends thereon, will be retired by ex- 
changes on the follow.ng bases 

$7 PREFERRED STOCK—-For each share of $7 Preferred Stock, 
the holder wil! receive 4.5 shares of common stock of M:ddle South 
U.ilities, Inc. and 6.5 shares of common stock of United Gas Corp. 

$6 PREFERRED STOCK—-For each share of $6 Preferred Stock, the 
holder will receive 4.1 shares of commo.i stock of Middle South Utilities 
Inc. anc 5.9 shares of common stock of United Gas Corporation. ; 

SECOND PREFERRED STOCK, SERIES A ‘$7)-——For each share of 
Second Preferred Stock, the holder w_l) receive 4.3 shares of common 
stack of Midde South Ut lit , Inc., 6.25 shares of common ‘stock of 
United Gas Corporation, and $5.25 in cash. 

On and after the consummation date. holde: of certificates for 
the classes of preferred stock o{ Electric Fower & Light Corp. will be 
ent.tied to present such certificates to Guaranty Trust Co. 140 Broad- 
way, New York., as exchange agent under the plan. together wita a 
duly executed letter of transmittal and order form, for exchanges on 
the foregoing base Such nolders wiil cease to b2 stockholders of ihe 
corporat on on tne consummation date and will thereafter have no 
rignts either to dividends or otherwise in re pect to such certificates 
except the right to receive common stock of M:ddle South Utilities, 
Inc. and of United Gas Corp. and, in the case of the ho!ders of 
second preferred stock, cash. a]] pecifiea above. 

This Coes no‘ apply to con n stock and opt:on warrants for the 
purchase of commen stock of Electric Power & Light Corp. Notice 
a respect to the consummaiion Cate of Part IV of the plan covering 
Suc? securities wi! be e¢.ve}1 te iy — — 7 a ay peaks 
9 ms otek. iil be g.ven ) holders thereof within 39 days. 














Electrolux Corn, (& Subs. )—Earnings— 


Quarter End. Mar. 3} __ 1949 19428 1947 1946 
A » protit $1.647.942 $1,071,125 $1.021.507 $491,283 
Shares outstanding 1,230 506 1,230,500 1,230,500 1,237,500 


Earnings per share $0.85 $0.87 $0.83 $0.40 


* q 5 ot r r lugin ; ‘ . ’ iar 
a After all charges, including provision for Federal income tax- 
V. 169, p 1224. 


Emerson Electric Mfg. Co.—Co-Trenster Agent— 





The New York Co., New York, N. Y., has been appointed co- 
tr: nsie rag nt with respect to £500,060 share of $4 par value common 
stock.-——V 1€9, p. 2802 

Yury . e * Tn . ot 

Eversharp, Inc.—Annual Meetine Mav 24— 

The proxy committee appointed by directors of this corporation 
composed of Louis A. Stone, acting President. R. Howard Webster, 
benjamin F Pepper and Gene Tunney i May 13 called upon 
Martin L. Stra II, Chairman of board, to set forth the facts 
upen which he’ bosec charge the proxy statement sent to 





Stockholders in connection with the annual meeting contained “false 
misleading and untrue statements 

The ann report revealed that by unanimous agreement of the 
board of di January the duties and powers of Mr. Straus, 








ector lé 


as Chairman cof the board and Chief Executive Officer, were sub- 
Stantially reduced and limited, 
The management's slate of directors to be voted on at the annual 


meeting May 24 consists of Benjamin F. Pepper, Richard C. Pat- 
terson, Jr.. H. E. Christensen, Howard G. Kornblith. Grier D. Pat- 
terson, Chester L. Alger and R. J. Hodgson. 

Members of the present board of directors, other than Mr. Straus, 
are said to represent holdings ot epproximately 150.000 shares of 
common stock of Eversharp, Inc., which has a total of 941,689 
common shares outstanding. 

According tO the proxy statement, Mr. Straus was originally ap- 
pointed a member of the company’s proxy committee and. together 
with other members of the board of directors, agreed to support the 
management's slate. The statement points out that Mr. Straus subse- 
quently repudiated this agreement and withdrew from the proxy 
committee. 

The annual meetirg which will be held in Chicago on May 24, 1949, 
is the only valid annual meeting of stockholders of this corporation 
for this year in the opinion of ccunsel, Winston, Strawn, Shaw and 
Black of Chicago and Alley, Cole, Grimes and Friedman of New York, 
it Was announced on May 19. 

The statement was issued in reply to the declaration by Martin L. 
Straus II, Chairman cf the boare, that the annual meeting would have 
to be held on June 28, 1949 to obseive company by-laws. 

Mr. Straus had stated that an annual meeting of stockholders had 
been held on May 17 and had adjourned to June 28 for lack of a 
quorum. 

Acccrding to the statement by counsel for the corporation, the 
“so-called annual meeting’? on May 17 was convened without the 
knowledge of management and in violation of company by-laws in 
that no notice of the meeting was sent to stockholders. Since the May 
17 meeting was en invalid meeting, any adjournment of that meeting 
would also be invalid, according to counsel. 

The meeting to be held on May 24, 1949 was properly called by 
management with due notice given to stockholders. 

Leo Strauss, Vice-President, on May 18 announced his resignation as 
an officer of the company. It is effective immediately, he said. Mr. 
Strauss is net related to Martin L. Straus, II, Chairman and Chief 
Executive Officer. 


Stockholders’ Committee Proposes New Directors’ 
Slate—A common stockholders committee (James W. 
Carkner, Chairman) has issued a letter to the stockhold- 
ers regarding the election of directors at the annual 
meeting to be held May 24. The committee states: 

“We have made a careful study of the business and affairs of the 

company. After years of remarkable success, we are of the opinion 
that a very sericus situation has arisen whith threatens its future 
and which, if unchecked, may have aqisastrous consequences. 
“In cur opinion, there is only one solution to the problems confront- 
ing the company at this time. It is for you, the stockholders, to take 
matters into your own hand If you wish to preserve your investment. 
vote with us for members of a board of directors whose every effort 
wil! be made to improve the management. 

“It is cur opinion after investigation that there is a clash of two 
personalities on the present board of directors, namely, that of 
Martin L. Straus II, Chairman of the board of the company and its 
founder, and that cof R. Howard vho came into the picture 
in 1946. Your committee incersianas fy Mr. Straus that each 


rnembe1 f the pr I voard and each member of the management 
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flate was originally proposed or appro ner ol 
these ti i} dval ner cA > men S t the board oi 
Lm two inalvicual y becam memope}l I 0! 908 
directors or the pre ement a 





The cummittee’s lett states: ‘‘We further believe that as a 
result of the manner in wnich the board of directors has teen consti- 
tuted and chosen, the board indulges jin bickering and iighting among 
tremselves which has resulted in sharp differences of cpinion concernin3 
advertising, merchandising and sales policy, planning for future busi- 
ness and other important cperations ot the business such as steps to be 
taken other important operations of the business such as steps to be 
taken to eliminate tne losses in the pen division and to protect the 
company’s position in the sales of razors and razor b.ades 

‘During 1947, the company lost wpproximately $7,000.000, beiore the 
beneiit of a tax carry-back In the year 1948, acocrding to the 
companys statement, it made approximately $1,200,000. The iact ts, 
hewever, that while the razer end of the business made over $4,000,000, 
the pen and pencil division of the business lost over $2,000,000. 

“Ii is, theretcre, imperative that directors who are not Dart of, 
conirolled by, or under the domination of either ot the opposing 
facticns be elected to the board of directors for the purpose of rescuing 
our company from its present serious predicament.” 

The committee asserts that it represents neither Martin Straus II, 
Chairman and tounder. ner R. Howard Webster, although Mr. Strau, 
has indicated that he will vote in tavor of this committee’s slate 
and has agreed to contribute to the expenses of this committee. 

The committee presents eight nominees for consideration and urges 
their election to the hoard. The committee feels that the qualifications 
of its mominees are cutstanding. Leg 

The committee is propesing the following slate for directors: William 
Zeckencorf, Richard C. Patterson, Jr., Francis S. Levien, James W. 
Carkner, Harry E. Gould, Robert Hays Gries, A. Wilfred May and 
Martin L. Straus, Il 

The members of the committee are James W. Carkner, Chairman; 
Francis S. Levien and Harry E. Gould, with Hughes, Hubbard & 
Ewing, Counsel, 1 Wall Street, New York.—V. 168, Pp. 1581, 1693. 


Erie RR.—F quip. Trust Certificates Offered—The First 
Boston Corp. headed a group consisting of Kidder, Pea- 
body & Co. and Dick & Merle-Smith which was awarded 
at competitive bidding May 17 a new issue of $3,450,000 
equipment trust certificates due $345,000 annually May 
15. 1950 to 1959, on a bid of 99.0599 naming a 2% interest 
rate. Subject to approval of the ICC, the bankers re- 
offered the certificates due May 15, 1955 to May 15, 1959 
at prices to yield from 2.05% to 2.35%, according to 
maturity. The underwriters sold the first five maturities 
immediately following the bidding, and are reoffering 
the balance. 





Other bids received at the sale were Ha y. Stuart & Co. Inc., 
59.(55 for a 2 upon; Salom Bros & Hutzler, 99.591 for 2%sS; 
Harriman Ripley & C Inc and Lehman Brothers (jointly), 99.586 
aor 2'zs; Harri Hall & Co Inc.), 190.05 for 214 V. 169, p. 1989 


Fall River Electric Light Co.—Earnings 





3 Months Ended March 31 1949 1943 1947 
Gro perating revenue $1,184,634 $1.165,224 $1,091,926 
Other ne 49,480 55,115 52,261 

Total gross earning $1,234,114 $1,220,240 $1,144,188 
Operating cost 701,438 730,085 665,182 
Maintenance 37,539 37,564 30,441 
Depreciation 43,750 42.560 42,500 
Tax other than Federal taxes on ; 

incom 121,94 103,293 97,519 
Feceral income texes 97,707 87,376 90,658 

Zalance before capital cl g $231,737 $213,921 $217,885 
Interest and cther charge 15,801 15.829 15,813 

Zalance for dividends an ] $215,935 $198,101 $202,072 

V. 168, p. 2007. 

Firth Carpet Co.— Earnings— 

3 Mos. End. Mar. 31 1949 4° 4 916 
Net sales $5,126.513 $5,046,544 $2,896,657 $2,284,334 
“Net income atter ches 

ana taxes 721,686 692,561 488.834 424 232 
Federai income tax 273,000 345,000 177,300 155,000 

Net prof.t $442,.5685 $547.561 $311,534 $269,232 
Common shares oulstdg 578,143 570,985 559.617 423.400 
Earnings per com. share $0.77 $0.95 $0.54 $0.58 


Atter all charges, including a special reserve which was created to 
offset the 2% price reduction which became eftective April 1 and 
which was applied to merchandise in the hands of distributors cn that 
date 


Dividend Rate Decreased— 

On May 4, the directors deciared a dividend of 35 cents per share 
on ihe common stocx, payable June 1 to holders of record May 16. 
This compares with 40 cents paid on March 1, last. In 1948, the fol- 
lowing payments were made: On March 1, 30 cents; June 1, 40 cents 
and Sept. 1 and Dec. 1, 49 cen plus 5 cents extra each date 

Harcld E. Wadely, President, in announcing the June 1, 1949 divi- 
cend, said that the directcrs had taken into consideration the long 
term interest of stockholders and had decided to conserve the com- 
Pany’s strong cash position until] the 1949 outlook is more clearly 
detined.—-V. 169, p. 1451 


nt 





Florida East Coast Ry.—Interest Payment— 

Holders of first and refunding mortgage £s of 1974, beginning May 18 
Were ablc to cash coupons that matured Sept. 1, 1933, March 1, 1934, 
and Sept. 1, 1934, on their bonds. The payment—ihe first since July 
30, 1947 brought tc seven the number of semi-annual! coupons paid 
since the vonds were dad Whicn tne 
present payment is being P, Morgan 
& Co., Incorporated, the F 
The disbursement amounting to 
Federal Court at Jacksonville late last month V. 169, p 


taulted in 1931. Coupons 

made should be presented to J 
paving agent, 23 Wall St., New York, N. ¥ 
$3,575,000, was authorized by the 
1990. 


against 





Forbes & Wallace, Inc., Springfield, Mass.—Filing— 

On May 11 a letter of notilication was filed with the SEC for 1,000 
Shares of class B common (no par) stock, to be offered at $16 per 
share. Underwriters are Tifft Brothers and F. S. Moseley & Co. 
Proceeds go to selling stockholder.—V. 168, Pp 2224. 


Futures, Inc. — Declares 20-Cent Dividend — Asset 
Value Rises— 

The directors recently declared a non-recurring dividend of 20 cents 
per share, payable June 6 to stockholders of record May 25, 1949. 
Previously, an _ initial distribution of like amount was made _ in 
February. 

The corporation repcrts for the 4'2 months of operations from 
Nov. 15, 1948 to March 31, 1949, a rise im net asset value per share 
trom $10.00 to $13.91.-—V. 169, p. 803. 


Gary Rys., Inec.—Declares $1 Dividenc— 

The directors have declared a dividend of $1 per share en the $1 
par value ccmmon stock, payable June 1 to holders of record May 20. 
This compares with 15 cents paid on March 1, last. In 194%. the 
tollowing payments were made: March 1 and June 1, 60 cents each: 
and Dec. 22, $4.50.—V. 167, p. 1130. 


General Electric Co.—Plans New Service Shop— 

To provide better repair, maintenance and warehousing facilities 
fer its customers in Virginia, this company will establish a new 
apparatus service shop and warehouse in Richmond late this summer, 
it was announced recently by H. V. Whitney, Manager of the com- 
pany‘s apparatus office Richmond. 

The building is being erected by C 
will lease it to General Electric Co. 


E. Nuck3ls of Richmond who 





Ofticial Promcted— 

Ralph J. Cordiner, Vice-President and # 
since February, 1945, has been eiected Executive 
a a.rec.or Oi toe company.—-V. 169, p. 2103. 


4 stant to the Fresiden 
V.ce-President and 


General Precision Equipment Corp. (& Subs.)—Earns. 


Troree Mouths Enaed March 34 lot ly4d 
Net sa.es $6,273,952 $5,575,884 
Net income aiier charges and taxes 124,779 109,505 
Earning per snare $v.21 $U.15 


V. 1.9, p.. 1882. 


General Public Utilities Corp.—Weekly Output— 

Tne electric cutput of this corporation for the week ended May 13, 
1943 amounted to 110,691,449 kwh., a decrease of 3,032,984 KWua., O¢ 
2.7‘, 1rom tne corresponaing week of last year. 


To Advance $25,000,000 to Associated Electric Co.— 

‘Ine corporation nas applied to the SEC for authorization to make 
a $25,000,L00 cash capital] contribution to its holding company sub- 
sidiary, Associated Electric Co. 

Assuciated Electric will apply $20,854,000 to the redemption at prin- 
cipal amount cf its outstanaing 4'2' bonds due 1953. The baiance 
wul be advanced trom time -to time to its subsidiary, Pennsylvania 
Electric Co., tor construction purposes, in return for which the latter 
will is.ue non-interest-bearing notes to Associated Electric. 

The SEC has given interested persons until May 26 (o request a 
hearing. 

To Make Cash Capital Contribution to Subsidiary— 

Tne curporation has requested SEC authorization to Muke a 
$1,560,000 cash capital contribution to its subsidiary, New Jersey 
Power & Light Co., tor use in the latter’s construction program 


The SEC has given interested persons until June 3 to request a 
hearing.—V. 169, p. 2103. 


General Steel Castings Corp. (& Subs.)—Earnings— 
Three Months Ended March 31 1949 1948 1947 


Profit aiter expenses $1,946,769 $1,652,128 $1,229,553 
Provi ion tor aepreciation 258,546 200,259 289,061 
Profit from operations $1,690,223 $1,391,859 $936,492 
Neoi-operating micume 22,04 20,063 1y,635 
Total income $1,713,063 $1,411,942 $956,128 
Bond interest 6,790 2 3%,2U5 





rrov. tor taxes On income 659,142 548,408 367,028 

Net profit fcr the period $1,637,173 $341,024 $550,835 
Common shares outstanding 49b,a716 $36,044 390,076 
SEarnings per common share 51.94 $1.51 $0.8. 


SGividend arrears on preferred stock disregarded.—V. 169, p. 2103 


Georgia & Florida RR.—Operating Revenues— 


Fericd Week End. May 7 Jan. 1to May 7 
y+ Loto L324 aut 
Op i vere ) $ > $976,862) £392,916 
v. ie 2103 


Georgia-Pacific Plywood & Lumber Co.—Earnings— 
Quarter Ended March 31 1949 1948 1947 
les $5,032,403 


$8,216,756 $10,558,183 


ikxXport charges, treight, disccunts & 
uuowanct Pa : , 687,112 252,159 294, 8lo 
Ccs of wale 6,595,951 7,134,521 3,695,759 
Gross profit $1,136,113 $3,171,703 $941,834 
Seiiing, general and admin, exps 677,947 1. O27,334 420,821 
Oiner expense 55,849 19, (14 Cro6,581 
Balance $422,317 $2,134,678 $527,094 
Provision for taxes on income 175,811 849,977 205,215 
Viinority interest in subsidiary co. 35,875 395,485 
Net protit $210,631 $889,216 $322,379 
Net profit per common share $0.26 $3.21 $1.07 


“Atter provision ter dividends on preterred shares. 

The company’s financial position at March 31, 1949 continued strong, 
with working capital ratio of 2.8 to 1 and cash balances in excess ol 
$2,560,000. 

In explaining the drop in sales and profits, Owen R. Cheatham, 
President, stated that while figures in the latest quarter are appre- 
ciabliy lower than those reported for the record comparable pericd ol 
1946, they were very encouraging to management. ‘“‘The severe winter 
in the west made full time operating of our mills impossible,”"’ he said, 
“and average price reductions, starting in November, resulted in ap- 
proximately a 20‘, decline, largely occurring in the months of January 
and February. Despite these difficult conditions the company was able 
to operate at a protit during each of the three months of the quarter, 
with protits increasing substantially in March. 

“The company’s plywood plants at Bellingham (Wash.) and Spring- 
tield (Ore.) have stepped up their output trom a five-day week to a 
six-day week, 24-hour-a-day schedule to handle rush orders of the 
two plants in Olympia, Washingtcn recently damaged by earthquake. 
One of the two company mils at Olympia already has resumed pro- 
duction on a one shift basis, with both plants scheduled to resume 
a five-day 24-hour-a-day schedule on May 16. Utmost cooperation has 
been extended by all in aiding the company over this difficulty, includ- 
ing a waiver this year by unionized iabor ct the usua] mid-summer 
vacation period at Olympia, thus assuring continued uninterrupted 
production when tull operations are resumed.’’—V. 169, p. 1551. 


Giant Yellowknife Gold Mines, Ltd.—Stock Options— 

In its (original) listing application dated Sept. 12, 1946, this com- 
pany applied for, and the New York Curb Exchange granted, authority 
to add to the list 35,000 unissued shares of capital stock upon official 
noiice of issuance pursuant to the exercise of cptions proposed to be 
granted to management and employees to purchase said shares of 
capital stock alt $5 (Canadian) per share to April 30, 1948. 

As previously announced, on April 30, 1948, the aforementioned 
options were extended for a period of 12 mcnths to April 30, 1949, in 
respect of the 32,750 shares which then remained unissued there- 
under. 

Notice has now been received by the Exchange that the directors 
at a meeting held on April 14, 1949, have extended to Mav 1. 1950, 
the atorementioned options in respect of the 17,450 shares which still 
remain unpurchased, the price to remain at $5 (Canadian) per share. 
Such extension is subject to ratification by sharehciders of the com- 


Dany at the annual meeting to be held in the year 1949. 

The Committee on Securities of the Exchange has, subiect to share- 
1950, the listing authority 
appilca- 


holders’ ratification, extended to May l, 
heretofore granted pursuant to the aforementioned listing 
tion.—-V. 167. p. 2256. 


Gleaner Harvester Corp.—Earnings— 


Six Months Ended March 31 1949 1945 1947 
Net sales $5,773.493 $3,894.926 $2,394,302 
Cost of sales 3.470,585 2,335,683 + 
Selling, general and admin. exp 218,669 178,339 

Net vrofit from operations $2,084,239 $1,379,905 
Interest and other income 49,369 35,445 26,018 

Net profit bef. inceme texe $2,133,608 $1,415,251 $725,705 
Federal and State income taxes 627 300 948,798 281,390 

Net income to earned surplus $1,305,368 $866,553 $444,315 
Cash dividends paid 500,000 260,000 270,000 

Earnings per shure $3.27 $2.17 $1.11 


)» 
Based on 400,000 shares presently outstanding.—V. 169, p. 1452. 


Globe & Rutgers Fire Insurance Co.—Reduces Capital 
The stockholders on April 25 approved a proposal to reduce the 
amcunt of capital stock from $1,945,830 to $1,932,975 and the number 
cf shares thereof from 129,722 to 128,865 by the retirement of 300 
shares of cumulative preferred stock and 57 shares of cumulative 


cnd preferred ck purchaced for retiremcnt.—V. 135%, p. i08.. 












Graham-Paige Motors Corp.—To Sell 200.009 Shares 
of Kaiser-Frazer-—Proceeds to Pay Debt— 


The corporation will sell 200,000 sha: i common stock o 
Kaiter-Frazer Corp. this year, thus redu g i 1oldings of tne wat 
company’s stock to 600,000 shares, according to the proxy stace 
issued May 13. Graham-Paige now owns about 17.5 I the Kai - 
Frazer stock. 

Proceeds irom the stock sale, it was said, will be used da 
repay debi V. 169, p. 2163. 


Great Lakes Carbon Corp., Niagara Falls, N. Y¥.—To 
Increase Capacity— 

The corporaticn will greatly increase its electrode production thi 
summer when it begins commercial operations at its Morganton 
Works, Morganton, N. C., it was announced on May 17 by Kovert G 
Allen, Vice-President of the corporation and General Manager of its 
Electrode Division. For nearly two years the North Carolina graphite 
electrode Plant has been utilized tor the Atomic Energy Commis ion 

Consisting of 25 major and minor buildings which cover about 
one-halt of the 44-acre tract, the new electroae piant is said to t« 
the most modern, best equipped works of its kind in the world 
Although purchased by the carbon corporation two years ago, the 
Morganton unit has been withheld from commercial production "uni. 
the projects for the AEC had been completed 

Producticn schedules at the huge plant are being developed so tha‘ 
regular shipments of graphite electrodes, anodes and specialties will 
begin this summer. The capacity of the Morganton Works, adaed <s 
that of Great Lakes’ Niagara Falls. N. Y., plant, will provide steady 
and uninterrupted service in a complete line of quality graphite and 
carbon products for the basic industries where such products ple: 
essential parts. By the last quarter of 1949 it is expected that 
adequate production to meet the needs of these industries will be 
achieved, the announcement concluded. 


Great Western Sugar Co.—Special Offering—A special 
offering of 20,000 shares common stock (no par) was 
made on the New York Stock Exchange May 16 at $17!» 
per share hy Merrill Lynch, Pierce, Fenner & Beane. The 
offering Was completed in the elapsed time of 21 minutes. 
Commission 70 cents.—V. 162, p, 353. 


xroup Securities, Inc.—New Distributing Agreement— 


This corporation has adjusted its distribution charges, raising the 
fee on Criginal unit sales by 14% and reducing the “load” in shifts 
from cone Class of securities to another clas by 234‘ Load is th 
difference between the net asset value of the share and the price 
the customer pays fer it. Reductions also have been made on charges 
for initial sales totaling $50.000 or more 

The entire 1° increase in the original unit sales charg will b 
paid the dealer to compensate him tor “the educational werk 
the smaller unit of sale involved in reaching millions of new and 
smaller investors who are completely uninformed financially.” 


Distributors Group, Inc., sponsor of the investment company. said 
believe this to be the first time that adjustments involving simul- 
taneous increases and decreases of load factors have been accomplished 

V. 169, p. 1991. 


Hale Bros. Stores Co., San Francisco, Calif.—Acquis.— 

__ his corporation has acquired by purchase 27% of the outstandin 
(32,793 snares of common stock of the Broaawav Department Store 
Inc., of Los Angeles, it was announced cn May 17 
. The purchase, amounting to 195.348 shares. made from Blyth @& 
Co., investment bankers, was understood to constitute a controllin 
interest in the Los Angeles concern. The price was not an: yunced. 
_Hale Brothers Stores Co. operates five stores in San Francisco 
Oakland, Sacramento and San Jose, and the Broadway comnan\ fou 
stores in the downtown, Grenshaw and Hcllywood districts ot “Los 
Angeles and in Pasadena. 

Charles S. Hcbbs, Broadway merchandise manager of women's a- 
parel, accessories and men's and boys’ wear. has been clected a 
director of the Broadway company. He re places James A. Limb, who 
has resigned.—V. 157, p. 474 . “ 


Hanchett Mfg, Co.—Tenders of Bonds— 


The Empire Tiust Co., trustes, 120 Broadway, New York. N. Y¥ 
on May 12 oifered to receive tenders, not later than 12 0'c.ock noo 
on May 20, 1949, for the sale to it of first mortgage con .er-ibie 5! 
bonds, series A, to an amount sufficient to exhaust the sum 
$35,000, at prices not to exceed 105 and interest to Mav 24, 1949 
V. 166, p. 2210. Pe Page 
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Harbison-Walker Refractories Co. (& Subs.)—Earns. 
3 Mos. End. Mar. 31 1949 1948 1947 1946 
Net prefit after taxes $1,762,370 $1,178,761 $933,795 $434.011 
*Earned per com. share $1.28 $0.84 $0.66 $0.20 

After depreciation, depletion, estimated Federal and State income 
taxes and in 1947 $150,000 ‘and 1546 $200.C00) for possible future 
Inventory price decline. tEased on 1,334,995 common shares out- 
standing 


New Director Elected 


W. F. Godejohn has been elected a director to 
H. S. Robertson V. 168, p. 2325 





succeed the la 


Harshaw Chemical Co. — Places Issue Privately—The 
company. it wes announced May 19 has sold $5,090.00 


3% and 3°1% promissory notes, maturing Nov. 1, 1942 
to May 1, 1964, to a group of lending institutions. The 
financing was handled by McDonald & Co., Cleveland. 

President W. J. Harshaw sz@id tha the proceeds from the loa 
will retire $1,500,000 of current bank borrowings and $3,000,000 
term bank loans and will provide the company with additional working 
capital. 

Five banks and the Penn Mutual Life Insurance Co. of Philadelph 
participated in the loan. Participating banks are: Cleveland rust Co 
Central National Bank of Cleveland, National City Bank of Clev ‘le 
First Naticnal Bank of Chicago and Philadelphia National Bank. 
V. 169, p. 1007. 
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Harwill, Inc., St. Charles, Mich.—Filing— 

On May 9 a letter cf notification was filed with the SEC 
3,000 shares of common (par $1), to be offered at par Underwriter, 
Charles E. Bailey & Co., Detroit 


Haves Manufacturing Corp.—Sole Registrar Appointed 
York, N. Y., hea 


s been appointed sole 
shares of $2 Ppar 


Value common 


The New York Trust Co., Nev 
revistrar with respect to 2,000.000 
stock.—-V. 169, p. 1008. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 


3 Mos. Ended Years Ended 
Period April 2..49 Mar. 27,°48 April 2,49 Mar 27,43 
Net Sa.es $13.534.149 $12,126,526 $62,131,788 $58.148,91 


11,094,264 11,168.793 50,607,765 48,984.40 


Cost of products sold 


Prov. for depreciation 253 579 216,.8°O 1,046,651 852,26 
Sell., gen. & adm. exps. 1,074,952 943,152 4,327,220 4,011,635: 





$198,169 $6,090,152 $4,300,59 
126,346 194,101 


$4,494,637 


Operating income 
Oiher income 





33,862 
Total income $1.139.591 £164,248 $6,215,498 











Fed. income tax est.) 426,500 cr70,000 2,341,500 1,670,006 
Net income $713,091 $94,248 $3.874.998 $2,824,597 
Dividends 615,614 651,614 2,606,454 },040,.38355 
No. of common share 2.172.045 2,172,045 2,172,045 2,172,645 
$0.33 Nil $1.73 $1.39 


Earns. per com. share 


wt@a) ¥. 169, 
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(The) Hecht Co.—Net Profit Higher- ol distributed to the A stockholders with other acset ifter retirement eligible employees of the company to be Selected by the trustees and 

of all debentures and preferred stock by spuvuse. o: persons in both group The participating shares ar 

Years Ended Jan. 31 1949 _ Se The preterred sharenolders’ motion criticizes the trustee’s plan a to be made available for purchase by employees of the compeny and 

q ales . $82,709,003 $73,005,667 not in compliance with the 1942 SEC orcer requiring dissolution ol their spouses The initial cffering price of the employees’ shares 

Net p.ofit aiter all charges including taxes 3,699 621 3,345,906 Initernaticnal Hydro. They iuriher contend that the trustee’s plan will be between $116 and $118 per share while the participating 
Number of common shares outstanding 147,876 144,376 cails for an untair and arbitrery allocation between. the preferred hares wil be otiered at $100, 


Barnings per common share $4.67 s end A shereho:ders that serves no purpose, since under the trustee 
Stock Increased Etce.— pian neitner class of shareholders wiil receive any income or any vote . ” . —~ - _p i 2 
me i i as required by the Public Uti.iiy Holding Company A in the period Lehigh Valley Coal Co.—Purchases Its Bonds 
he stockholders on May 17 approved ¢ proposal ¢ A - preceding fina] cdissolulio: ¥;, 203, ] 1884 In anticipation of sinking fund requirements, the company purchased 
euthor-zed common stock from 750,000 ires to 1,500,000 snare from April 1 to April sO of this year $73,000 of first and refunding 


ae fi jing 
to red ice the author.zed pi ferred stock from 096 000 hare to oo. . International Telephone & Telegraph Corp. — T'ax mortgage 5s due 1954 (stamped). ‘Vhe company then held $494,500 of 
Shares to reflect ret_rements during the two years Of 2,240 share Ruling the bonds. 
through operation of the sinking tund , vulIng— Curing ihe ime period it delivered to the sinking fund rustes 
The company Stated that it has no intention at this thne of Issulls Tne Commissioner of Internal Revenue hes agreed that in -erest $336,00U bonds as part of a payment due Feb. 1, 1949, and intere 
additional common shares V. 169, p . paid and qaividends declare y wu corporation qauri.g 1949 are to be payments due Any. 1, 1€43, and Feb , 1949, and $1,500 as a purcha 
legarded, ivr tax purposes, as ne irom sourc2s W-thout the Unitea made w.th cash in the sinking tun aving in the hand ) 
(H. J.) Heinz Co. Sale of Notes Stutes. Such income, when ivec by non-r¢ ne. alien individuals, cc mpan $157,090 of t! issue a f Avril 3 ’, 1€8, p. 1904 
The $15,000,000 2.! ' ; : a nen-resident aah partnershi ana nor-Presideat loreign co.pora- 
€ Sido, U, K y i Vv : : v vs ti : t suk . Init t j *! > tax j ( )4 e . - 
an anaatced Muri ih last eo di organ Stan! | “ss a Wanrey wenene Tyee Ys So See ees Liberty Loan Corp., Chicago, Ul.—Fiies 
Co., note v ‘ an Hane cc Mutual ii surant . Ihe company on May filed a leiter of notification 


sene.} 7 - anes ‘ ae Interty pe Corp. —~-Farnines r 3. ‘ ares ($10 pai = gga convertible pr 
t we 4 ! is sg pe 1a! Inderwriter. Sill 
3 Mont! ied March 31 1947 ; 
Hightstown (N. J.) Rug Co.—Par Value Changed— ee ee Rn ne ca sa get pied pn y 168, 


Th tockholder n May 5 approved an amendment to the cer- r si : 5 ‘ a Lean 
tifi¢ate ot incorporation under waich the par value of the common Net profi 3541,75 i4 } $392,678 Liquid Carbonic Corp., Chicazo, Ell. Filing 


oa 


rd 169 


> 
tock is changed from per to $1 per share, and the author.zed in ne » 5.2 6,763 20.9 On May 9 a letter of n fication vy 
mmber o: preferrec l from 10 872 to 592. In addition, the amend ss , aie ecditinees hares ; 
ment provid hat he event tne special si ng fund shall ac- Ks Fy m ¢ 7,0 $457,451 413,641 Hoffmaz 
cum o the a f $25,000 the fund shall in any event b r ‘ ' tax ) 137.0 70.601 holders 
' yrior prelerred stock f 
, ch hare of & yn-cumulative pre- 


cumulative pr.or preferred stock ment in British ‘subsid 5.01 Louisville Gas & Electric Co, (Ky.)—Weekly 


( 


common ocKk Wil €Xp‘re Ou : I ic output of this company for the week ended 


- . t 
: ‘ 1g Ji, ded), 251 OF taled 31,341,000 kwh a 1p i with 32,403,000 
-NDAR YEARS N r of commo: i 221,74 ai, 2 4 rresponding week last year. a decrease of 3.3 V 
1948 ‘ shar ; : = 
$5,231,22 


Vol 


(M.) Lowenstein & Sons, Ine. (& Subs.)—E: 


Holland-America Line—-International Bank Sells Notes 
of Netherlands Shipping Companies 


The In nation: Baik r Reconstruction & 


Jaeger Machine C Columbus, 0.—Smaller 
Th evyrecvors cn i lt ec-ared a dividend J ( 
the commo: CK } Vo Die ie 10 to hold 
A quai | isiri 101 of 40 ce? Del 
1a t following 


$2,000,000 h-Amerik ( 
‘Holla:.d-Amerik Holle i-America Li ) g} > P INCOME ACCOUNT FOR 
rtzag n re. ’ Dy h Nec herl 
lated July ) G43 nd are cue $160,600 
1°49-July 15 ) th 
$2,000,000 N. V Tereenigd Nederlandsche Schespvaarimaai- 
(United Netherlands Navigaticn Co.) 2%2% Secured serial 
notes (Guara v the etherlands Government) N 
ly 15, 1948 and at $100.000 semi-annuall 
y 15, 1958 
000,C0O0 N. V 


} 


ical 


J } 
100,600 
he 


ol n notes maturi y 1955 . m . . _ . 
1S49 $2 200.000 i - ceaen Sais eee Jefferson Lake Sulphur Co., Inc. (& Subs.)—Earning 


1, i a § 
169, p 


si 06,600 he d J 15, ers I ec March rs ‘ 194 
», $606.060 July 15, 195 $500 ’ Net earnings 118,764 : $3,583 
G,000 cue 
1k. [Dollar Savings Bank, New rk, which pre- 
ed S2,000,0U00 ot } il $1,500,000 o! 
t par nd i t. { iti i é i 195 
foregoing obligations $600,000 ; 
tured a: were paid Ja 15, 1949, leaving $11,400,060 | € ‘new ff , +yj ) 
outstanding at the present time.-V. 150. p. 841 Karsas Gas & Electric Co. 
The mpany May 16 " 2, 
eda e eet ee ae 7 h 456,060 ch , ’ iti 
Ifetelevision, ne., L. IL. ¢ itv, N. ¥.—Files W eal age abii, . :; ; j : Lynn Gas , 5 we Co.-—Stock Olfered rhe 
Old Registration Statement to Be Withdrawn- al n additicnal 109,000 shares would be iss d i by Kansas Boston Corp., Smit rey & Co. and Whiting. 
‘The Gamtani an Mar 66 isd «3 gk nalitadinien with: tas nee 1s. . ; . . & Stubbs on May ( ‘ed 15,175 shares or capital 
100 shares of class A stock r 25¢!, to be offered at $1 : } te Rane ee ee eee See pany cna: at $76.50 pcr share 
Underwriter, Cantor, Fitzgerald & Co. N Tork eschitaay Ml Aa: ‘sy * ee eee ae peste — ee "gee i . 
used for working capital. etc erm bank dans from Guaranty Trust C yf New Yor aid hit Thi 


in 


SS 


tion statement relating to 480.000 clas / ares at $1 per Sunsas banks previously obtained in iQ] 
effective April 18. 1: . and application fe ere rowel? matin $ ( nd fer other corpoyat pur pe 
made May 13 10 shares having bee! said Ac 1 applications filed under the Holding Company , r al Yi e:. : + — 
: I Kansas Gas stock, these companies sted that } Viaema ( oppel € o, JM Quarterly Div idend 
xempted from competitive bidding rule I 
; 1 ‘ Ipp ’ . “nh . ve hat Act The case is cheduled ior hea 
Illinois Central RR.—Equipment Trust Certificates 9 2104. 
Th ICC on May 4 authorized the company » assume obliga n 
and iiability in respect of not exceeding $5,520,000 of equipm u Kansas Power & Lizght Co. New Financing Soon 
certificates, serie DD, to be issued by the Pennsylvania Co fcr . . . we : 
Banking & Trusts, as trustee, and sold at 99.4715 and accrued divi- oe North American Co. below 
cends in conne 1 with tl irement of cer w equi fase Snwie — As : , TI I: } 
- yo : ne with the procuremer: of certain new equipment New York Pay ing Agent and Registra (The) Magnavox Co. 
The Bankers Trust Co., New York, N. Y., has been appointed New A price reduction of approximately $50 
A : : York paying gent and registrar fer $10.000.000 fi mortgage bond vision receivers, effective a May 14 n 
Indiana Harbor Belt RR.—Equipment Trust Certif— <7" serics dated April 1, 1949 and due April 1, 1979.—V. 169. p. 1885, Frank Freimann, Exccutive Vice-President. A 12-inch tube 
The ICC on May 4 authorized the company to assume obligatio: which ha been elling fo 329g i now $34! while 


and liability in respect of not exceeding 050.000 bs equipment Kentucky & West Virginia Gas Co.—Note Issue 60 square inch creen model jis now $279.5 the lowe: 
trust ertillcates, to be issued by the Irving Trust C as trustec : : ; Z Magnavox of this general siz The latter set was previous 
and sold at 99.519 per cent of par id accrued dividen: in connec- The company has requested SEC aut issue two promi The company points out ¥ > reductions have been 
tion wih the procurement of certain equipmen V. 169, p. 1991 ry notes in the amounts of $1,800,000 and $1,200,009, respec ivel; result of recent lowering of prices on picture tubes and 
in payment for notes of like amount now held by The Farme i 1 of further components reductions expected in the 
~ ee x .* : : i ee National Bank of Pittsburgh nd Mellon National Bank and us I It of the recent reducticn in basic material 
Int: rnational his dro Fiectrie ystem Stoc kholders Company The two outstanding notes would bear interest t 134% and »] This follows a recently announced 
File New Plan for Dissolution—Ask SEC to Consider I]t per annum and matured May 10, 1949. The new noies would mature pany'’s radio-phonograph prices 
‘ ee P Tl. Tes - Yh; +1 ‘ "i i 2 months anc ear 2%‘ intere ] 65 1992 Se ral ne nodels ve ( 
at Hearing on Trustee’s Plan, Which They Call Unfair— ‘™ 12 mont®s and bear 2%% inter a ee Seen ie Gea 3 
’ now embrace 2 models rut neg price rom | 
Pp Va E Jacks i col : ; S t 9.100 la? nrefar } 4 call } ‘ ‘ . r f , 4 +8 — 
val & Bus Oul A ivi 5 Oi } i ol erré r ‘0 2. . ’ a gas model televisio receiver to $1,5 for the mcs ‘ tele 
: - i ~ . .7 4 . —_——_ » % - & 
has fited with the SEC a pk cr the immediat luiio ) Keystone Custodian Funds, Inc., Beston Registers radio-phcnograph combination. Screens vary in size from 60 
ar Itern ve t ] } iously filed Part The company on May 12 filed a registration statement with the inches to 130 square inches for the new 16-inch tube receiver 
SEC covering 300,000 shares Keystone Custodian Fund certificates ol! ». 1992 
participation, serie 3A Underwriter, Keystcne Co. of Boston Pri 
at market Proceeds will be used r invesiment 


re iorization t 
ai 


I 


To P 18.Cent Distributi Mallinckredi Chemical Works, St. Louis, Mo. 
ay 46-Cen istri ion- Tour Off} 
eee woe — New Officers 
The comporation recently alnounced ! ular eMi-annual di 
tribution o: 46 cents ¢ hare the Keyst« 1come Common Siock Edwar« 
rund, ! “S2, yavie i} . 94 { sh ioldi rs of record he election ct Joseph Fistere Vice-Presiden n< 
follow 42 cents on President succeed the late Arthur C. Boyston, who died on 
i ! 5.4 Vf 1992 ompanys which was founced by Edward Mallinckrodt 
nwhil i committe i ‘eTerred kho'd } 367, manufaciure fine chemical vhich are nationally and 
shelby : iY oO J Tork l j Lo res ) 1 eae nat ally distributed (o pharmac« ical, photographic, analytic 
; a «we a Pa " Lawrence Poriland Cement Co.—Filing iaanniae *4 
On May 16 a letter of notification was filed th the SEC Mali 


{1 la } ; | f nekredt, whe has_ bet Chairimat ince 1928, 
$5,000.000 of Gatineau owe! . ock an a $10.000.000 i ' y 000 shares of common stock (par $10), to be offered at about $13.7: sunced 


1 Mallinckrod Chairman of the board 1 Mxy 18 
( r F 1 a direct 


Cc 


$ in e election of Charltcn MacVe as Vice-Chairman 

off the balance owea n tl omp y's leb res ; per share Underwriter, Hemphill, Noyes & Co., New York Proces } rd and of Dr. John R. Ruhoff fill a vacancy on the 
The k committ : lan calls f immediat listri on \ o to the estate cf Marion S. Ackerman, deceased V. 168. p. 1694 directors Mr. MacVeagh will also continue to sh 

International Hydro ot .370.748.8 nar Getineau ower ¢€ : Dr. Ruhoff has been technical director since 1946 


r ‘ : . . . . ry: John E. Gaston, who has been ssociated with the ct 
" . EP “ > ‘ Iacictere : 
sitio Robe hte! ong al “t Leeds & Northrup Co., Philadelphia tegisters With April. 1946, has been elected Assistant Secretar 
lue of $54.000,000. The distributio ‘ould SEC— 


16 shares of Gatineau The ccmpany and trustees of a deed of trust which holds all Manati Sugar Co.—-Offers to Repurchase Bonds 
Ing-and company’s outstanding common and preferred stocks on May iled 
é lal i 4 ba 3 fo. i registration statement with the SEC covering proposed fering The Centrel Hanover Bank & Trust Co., as paying agent, 70 
package. of “Stock Trust Shares.” way. New York, N. Y Vill until 7 p.m. (EDST) on June 
The total a}>} rately $30,000.000 thus raised f ised The offering involves the sale of 2,200 employees’ shares and 2.20 receive provosal fo. bal ale to it of en amount f 20-y 
to retir re! nr tanding bonds a outstanding 5 participating shares to be sold by the trustees under the deed inking fune bonds due Fe 1, 1957 ulficient to exhaust 
GO0.0CO dus ! re referred siock The E-2 taker \ f trust. The emplcyees’ shares are to be made available for purchase of $395,111 at price r¢ exceeding 102'2 and interest 


} 


holders would y trustee to pay of! se prior claims, by persons already holding similar shares by a smal! group of other p. 1432 


moar 
ase 
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Masco Screw Preducts Co.—Earnings— 


Calendar Years 1948 1947 1946 * 
Net profit after charges and taxes $139,003 $128,515 $71,293 
Earnings per shure $0.38 $0.36 $0.20 


Alex Manoogian, President stated that the company’s expansion pro- 
gram is now complete and all operations sre in the new Vearborn 
plant. “Due to certain economies effected by the management and 
greater efficiencies resulting from modern facilities, the earning 
record has heen maintained ia the face of Keen competitive condi- 
tions,”’ Mr. Manoogian added V. 108, p. 47. 


Maumee Oil Corp., Toledo, Qhio—Registers With SEC 


Corporation has filed a registration statement with the SEC cover- 
ing 8,000 shares of its common stock (no par) Corporaticn has 
issued 2,677.88 of the 8,000 shares in exchange for oil. and gas stb- 
leases upon 2,677.88 acres of land in Runnels County, Texas. It also 
has scold 307 shares for cash, In addition, the company has issued 
lease option agreements which authorize the holders thereor to elect 


to accept therefor either 2,401.12 shares of common stock or an equal 
number of the sublease acres now held by the company. The manage- 
ment anticipates that all option holders will elec. to accept shares. If 
such election is made, a balance of only 2,614 of the share will remain 
for sale. The net proceeds of the shares are estimated at approxi- 
mately $261,400, the substantial portion of which will be used for 
general working capital purposes. The stock is to be offered at $10U 
per share No underwriting is involved, 





McGraw-Hill Publishing Co., Inc. (& Subs.)—Earns. 


Quarter End. Mar. 31 1949 1948 1947 1946 
Net income after all 

charges and taxes $797,827 $705,833 $693,359 $523,487 
No. of common shares 564,800 568,400 570,000 572,000 
Exrned per share $1.42 $1.24 $1.22 $1.09 





After provision of $150,000 for contingencies. 
New Vice-Presidents Elected— 
This company on April 28 announced the election of three of its 


ident 
and 


Book Co.; and 


executives as new directors. Thcy are: Nelson Bond, Vice-Pre 
and Director of Advertising; Hugh J. Kelly, Senior Vice-President 
Zusiness Manager and a director of the McGraw-Hill 


James E. Blackburn, Vice-President in charge of circulation All have 
been with McGraw-Hill more than 20 years 

Sidney D. Kirkpatrick, editor ot “Chemical Engineering,’’ has been 
elected a Vice-President of the McGraw-Hill Book Co., of which he 
has been a director since 1936 

As Vice-President and Directcr of Editorial Development, Mr. Kirk- 
patrick willl be responsible tor the editorial planning and public rela- 
tions activities that were carried on by J. S. Thompson, Vice-Chairman 


April 1 
duties 


last 
new 


Of the board until his 
Mr. Kirkpatrick will 


retirement 
assume his 


July 1 V. 169, p. 1885. 


MeLellan Stores Co.—New Director Elected— 


George Weiss has been elected a member of the board of directors 
of this company. Mr. Weiss, Who is a partuer and economist of Bache 
& Cr also is a director of the United Stores Corp V. 169, p. 1992. 

Michigan Bell Telephone Co.—Earnings— 

Period End. Mar. 31 1949— Month—1948 1949--3 Mos.—1948 
Operating revenues 310,730,299 £9°,129.455 $31,478,639 $26,881,718 
Wncollectible oper. rev 41,790 45,385 124,606 136,767 

Operating revenues $10,688,509 $9,084,070 $31,354,033 $26,744,951 
Operating expenses 8,745,171 7,664,369 25,118,225 22,002,007 
Operating taxes 1,007,579 222.061 3,153,391 2,659,502 

Net oper. income $935,759 $597,640 $3,082,417 $2,083,442 
Net after charges 700,159 508,843 2,384,506 1,835,290 
-~-V. 169, p. 1670 


Michigan Consolidated Gas Co.—Changes in Personne] 


Henry Tuttle, who has been Vice-President and Treasurer, since 
August 1945, has been elected Executive Vice-President William A 
Rhaesa, tor the past four years Assistant Treasurer, will succeed Mr 
Tutth Treasurer.—-\ 169, bp. 1993, 


Mid-Continent Airlines, Inc.—Files With SkC— 


The company on May 6 filed a letter of notification with the SEC 
Jor 13.496 shares of common stock ($1 par), to be offered in ex- 
change, to stockholders of Parks Air Lines, Inc., on the basis of one 


hare of common tor 2.4 shares of Parks Air common V. 169, p. 1781 


Mid-Continent Petreleum Corp. (& Subs.)—Earnings 
Qtr. End. Mar. 21 1949 1943 1947 1946 


rYOSS Sales, 1es returns 
and Nowances $31,655,568 $35,898,043 $24,184,144 $16,999,551 
€ost of Sale ‘exclud 
deprec. & deplet.) 22,001 ,21¢€ 19,920.935 14,027,978 10.510,10z 
Sell gen. & adm 2 


exp 2,736,524 2.377,159 “,059.394 1,745.534 


sales $6,901 828 $12.599,954 $8,096,772 $4,743,914 





Ne profit from 
Other inc. credit inet) 46,536 107,619 59,456 353,045 
Income before dep! 
depletion. etc $6,948,364 $13,707,573 $8,156,229 $5.096,96G 


mm 


) 
deplet n 1,604,390 
surrendered 


~ 


Depreciation & 218,214 


Leaseholds 


710.036 054,496 


and abandoned 403.143 315,375 586,384 528,543 
Federal and state taxes 
eon income 1,583,000 :,675,000 2,482,500 1,200,000 
Net income $3,357,831 $7,007,163 $3,869,129 $2.313.826 
Capital hrs. outstdg 1,857,912 1,857,912 1,857,312 1,857,912 
BEaurnings per share $1.81 $3.77 $2.08 $1.25 
Includes $2,862 profit on sale of capital assets in the 1948 period; 


$19,650 in the 1947 period, and 3270.961 in the 1946 pericd 


The company, in its quarterly statement, further re- 
ports as follows: 


In the first quarter of 1948 the demand for petroleum products ex- 
«eeded tne supply Crude oil prices had increased near the close 
of 1947 resulting in substantia! inventory profits, peak prices pre- 
vailed tor all product and earnings were unusually large. The 
reduction in earnings in the first quarter of 1949 is due principally to 
lower prices received fcr certain petroleum product particularly 
lubricating cils, waxes and heavy fuel oils, to reductions in allowable 
crude production by State regulatory authorities and to increased 
COSLE While volume of sales was off in the first quarter of this 
year, demand for petroluem products increased substantially in April 
and tctal gallonage for the year should equal or exceed last year 
Bulk and service station sales in January, February and March 
«established new records for each of those months. 

Current assets as of March 31, 1949, were $67,409,227 and current 
liabilities, including the teserve of $1,583,000 for Federal and Stati 
taxes on income, were $19,056,804. On Dec. 31, 1948, curernt assets 
were $70,652,666 and current liabilities were $22,833,404 V. 168, 
p. 2121 

Minneapolis Gas Co.—Stock Subscriptions—Of the 


104.285 shares of common stock (par $1) offered for sub- 
scription by stockholders of record April 20, 95,242 shares 
were subscribed for at $11 per share, Rights expired 
Mav 4. The unsubscribed (9,043) shares were taken up 
by the underwriters. 


Transfer agents Firs National Bank of Minneapolis and New 
York rust Co., New York, and registrars: Northwestern National 
Bank of Minneapolis and Chemical Bank & Trust Co.. New York. 

COMPANY AND BUSINESS-—-Company is a gas public utility oper- 
ating company engaged nrimerily in the bLusiness of purchasing, dis- 
tributing and selling natural gas in the City of Minneapolis and 
adjacent suburban communities. The business was first established 
by a predecessor company in 1870 to preduce and seil manufactured 
#es in Minneapolis and was later extended into adjacent suburban 


territory. For 
the only gas utility 
gas was first introduced in 


over 78 and its predecessors have been 
operating in the City cf Minneapolis. Natural 
1935 for direct sale to certain large 
industrial customers and fer riixing with reformed natural or water 
gas fer general distribution. On Nov. 1, 1947, the mixing of gus 
wes discontinucd and the distribution of straight natural gas was 
initiated. 

The 
May 3, 
plan oO: 


years compeny 


Gas & Power Co. on 
the provisions of the 
consummated on July 
Gas & Power Co. and 


company was incorporated as American 
1928 in Deiaware, and pursuant to 
integration and simplification, duly 
JC, 1948, charged its name {10m American 
acquired all of the assets and assumed all of the liabilities of its pre- 
decessor, Minneapolis Gas Light Co., a subsidiary corporation organized 
in Delaware, and the latter company was dissolved. 


PURPOSE—The net vroceeds 
added toe the general 


from ‘the sale of the stock will be 
funds of the company and applied to the pay- 
ment oi bank loans in the amoun. of $750,000 presently outstanding 
and toward payment of the cost of additions to utility property of 
the company. The proceeds from the preseniiy outstanding bank 
loans were used by the company toward payment of the cost of gross 
property additions made during the year 1948 aggregating $2,359,500. 

It is estimated that gross expenditures for property additions during 
the year 1949 will amount to abcut $2,500,000. These expenditures will 


continue the postwar property exDinsion program required to meet 
tne increasing demand jor gas service The largest portion of these 
expenditures for new facilities will be spent to expand and reinforce 
the company’s distribution system and to provide additional propane 
sas storage facilities. These estimated construction expenditures, based 
on current price levels, will be distributed a follows: Production 
plant, $315,000; distribution »lant, $1,845,000; general plant, $340,006; 


total, $2,500,000. 

The company intends to finance its 1945 construction program out 
of tunds available to it froin the operacion of its business, including 
previsions for depreciation and retained earnings, and from funds 
procured by means cf short-term bank loans and from the balance 
cf the preceeds from the sale of common sicck now offered not re- 


quired to retire the presently ouistanding bank loans 


CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Ist mtge. bonds, 3%‘, series. Cue Oct 
1, 319%3 $11,060,000 
Pre.ecrred stock, cumulative ($100 par) 
$35.00 series 5.841 shs. 9,841 sh: 
$5.50 series &,254 shs. 8,254 shs 
$5.10 serie: 4,024 shs. 4.024 shs. 
$5.00 series 4.448 chs. 4,448 shs. 
Common stock (‘$l par) *1,200,000 shs. 1,194,667 shs. 
No additional 1973 series kends may be issued. Additional bonds 
cf othcr series niay. however, be issued upon compliance with the 
prcvisions of the indgenture of mortgage and deed of trust dated 
Oct. 1, 1948, of Minneavelis Gas Co. to Northwestern National Bank 


of Minneapolis, trustee. 


*The authorized number of shares of common stock was 1,100,000 
at Vec. -31, 1948, and was increased io 1,200,000 by amendment to 
the certilleate cf incorporation effective Feb. 2G, 1949. 


(©) Includes 47,533 share: 
integration and simplification. 
DIVIDENDS—Regular 


:eserved for exchange under the plan of 


quarteriy dividerds on ull outstanding pre- 


ferred stocks and substantial Gividends om outstanding common stock 
lave been paid bv the company and its predecessor, Minneapolis Gas 
Light Co., in each year tor the past 20 years. During the period 
prior to July 30, 1948, all of the outstanding common stock (44,000 
snares) of Minneapolis Gas Light Co. was owned by its parent, 
American Gas & Power Co. and the dividends paid on such stock 
were irregular in amount and time of payment. 

An initial dividend of 20 cents per chare was paid on Feb. 10, 
1949. on tne present common stock. A second dividend of 20 cents 


per share was 
stoctholders of 


paid May 19, 1949, on the present common stock to 


reccrd April 20. The stock now offered was not 
entitled to receive this dividend. 

UNDERWRITERS—The names of the several underwriters and 
the percentage of unsubscrided stock to be purchased by each are 
as follows 
Kalman & Co., Inc 45°, J. M. Dain & Co. 5< 
Model, Roland & Stone 15 Johnson-McKendrick Co., 

Piper, Jaffrey & Hopwood 10 Inc 5 

Allison-Wiliams Company 5 Harola E. Wood & Co 5 

A. C. Allyn & Co., Inc 5 Woodard-Elwood & Co. 5 
V. 169, p. 1781 


Minneapolis St. Paul & 
Earnings Disappointing— 
At the 
rrout. 
The 


Sault Ste. Marie RR.—Current 


annual 
President, 


meeting cf the shareholders hela on May 17, H. C 


said in part 
1943 


year produced a new reccerd high of gross revenues, 
(xceeding the record established in 1947 by cver $4,000,000 Despite 
further inereascs in weges and continually rising costs of fuel and 


other material, the ret income 


Increase over the previous 
in any vear since the 


Tne eat 


amounted to 
vear and the 
company was 


$1,779,421, a substantial 
highest net income reported 
reorganized in 1944. 


nings of the company during tbe first four months of 


1949 are somewhet cisapnointing Howevcr, by comparison with the 
ame period cof 1948 we are able to see a reasonakle basis for optimism 
The estimated deficit at April 30 ihis vear is less than it was at 
he same time last year We have a larger carry-over of grain than 
’ ar ago and indications that the Commodity Credit Corporation 
will move a suvstantial amount of grain in the next three months. 
Jin addition. tl lovement ot iron ore is expected to be greater than 
last year. The anticipated increases in rcvenues from grain and iron 
ore will undoubtedly be offset in part by decreases in the inter- 
cnange with the Canadian Pavific and in cther classes of general 


business based on the trend of traffic during the first four months. 


However, with an increase in grain loading and iron ore shipments 
curmeg the next few months, it should be possible to overcome 
pat Oo; the deficit at least and, with a normal grain crop, have 
earnings In 1949 which will coinpare tavcrably with those achieved 
in 1948.—V. 169, p. 1993. 


Mission Development Co.—Scrip Agent Appointed— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., will act as agent for holders of capital stock scrip certificates 
erie B, who wish either to sell their scrip or purchase additional 


scrip to obtain full shares.—V. 1€9, p. 111. 


Mississippi Power Co.—-Trustee, Etc.— 


The Guaranty Trust Co., of New York has been appointed trustee, 
regisirar aha Daying agent for $2,000,000 additional first mortgage 
bonds, 3’, series, due 1979 ‘see offering in V. 169, p. 1670) V. 169 


p. 1781 


Missouri-Kansas-Texas RR. — Not Interested finan- 


cially in Houston Building Project— 


In a joint statement issued on May 16, R. J. Morfa, Chairman of 
the board, and D. V. Fraser, President, emphasized the fact that this 
railroad is not in anyway financially connected with a $30,000,000 
building project recently anneunced for Houston, Texas. 

“This company has no financial interest whatsoever in this project, 
and has merely given the Xatyv Park Industrial Development Corp. 
of Houston an option to purchase approximately 23 acres of Katy 
property,” the statement said. 

Recent press notices announcing a projected construction of ware- 
houses and office buildings at Houston by the Katy Park Industrial 
Development Corp., mistakenly connected the M-K-T railroad in a 
financial way with the development, the statement pointed out. 


Bics on Equipment Issue— 

The company will receive bids up to noon (EDT) May 24 at its 
office, St. Louis, for the purchase from it of $2,550,000 equipment 
trust certificates, third series, 1949. The certificates are to mature 
semi-annually Dec, 15, 1949, through June 15, 1964.—V. 169, p. 2105 








Missouri Pacific RR.—Protective Committee Advises 
Against Tendering 544% Bonds— 

DeLancey C. Smith, Chairman of the protective committee for fe 
holders ‘of the 5% % secured serial bonds, commenting May 16 on the 


petition of Guy A. Thompson, bankruptcy trustee of the road, seeking 
court authority to ask for tenders of MOP 54% secured seria] bonds, 
stated that, should such authority be granted, the committee urges 
bondholders not te tender bonds on the terms proposed on the ground 
that payment cf par for the bonds is far from a fair, adequa or 
equitable recognition of their true value 

He pointed out that the collateral ptedged to secure the secured 
serial bonds constitutes approximately 82° of the capital stock of 
New Orleans Texas & Mexico Ry. This collateral, he said, has value 
at least equal to the total amount of principal and accrued unpaid 
interest, amounting to about $1,900 per $1,000 face amount of such 
bonds He stated that no interest had been paid on the secured 
erial bonds for 16 years, and that for the same period no dividends 
had been paid by the NOTM, such earnings having been used for 
the improvement of NOTM properties and for payment on count 


of irdebtedness. 
The value of MOP 
adequately only by 


secured serial bonds, he 
payment in cash of the 


stated, can be recogii 
full amount of the 


of bondholders for principal and accrued unpaid interest, or by sale 
of the collateral public auction, or by delivering possession of the 
collateral to bondholder in satisfaction of their lien An\ her 
treatment of the claims cf such bondholders, Mr. Smith saic vuld 
ye Srossly unfair and inequitable V. 163, p. 2105 


Missouri Power & Light Co. 
See North American Co, below V 


Probable Financing— 
164, p. 3294. 


Montana-Dakota Utilities Co.—Acquisition— 
The the 


Federal Power Commission has authorized sale by Dakolss 


Electric Cooperative, Inc., of proposed electric facilities in Nort 
Dakota to Montana-Dakota Utilities Co., and has authorized the com- 
pany to merge these utility properties with its own system and te 
assume promissory notes 

Under an agreement with the Cooperative, the company i » con- 
truct for the Cooperative and operate facilities consisting of 7,000—- 
kilowatt electric generating plant in the vicinity of Beulah and a 69- 
kilowatt transmission line extending from Beulah to Bismark, Linton, 
Wishek, Ashley and Ellendale. A substation will be located at each 
town, 

Estimated cost of the jacilities, to be financed through a rurak 


electrification loan is $4,633,C00 


the company to 


option {a 
nption 
company is 
ihe 


The agreement grants an 
purchase the facilities at any time upon 
of the notes, mortgage and loun contract. However, the 
obligated to acquire the properties and to assure the liability o) 
promissory notes when the princiral amount of the Cooperative’ 
to the United States been recuced to $2,.419,800.—-V. 169, p 


assu 


d bt 


111. 


nas 


Montgomery Ward & Co., Inc.—Amends By-Laws— 
The Executive soard of directors has amended 
the corporation's by-laws to eliminate a requirement that the Presi- 
dent be a member of the board. The action was taken at a meeting 
of the committee on May 9, when Stuart S. Ball, who is not a director, 
was made President, it was disclosed on May 17 when the amendment 


Committee of the 


was filed with the Chicago Stock Exchange. 

The by-laws formerly specified that Girectors ‘‘shall elect from ther 
own number” a Chairman cf the board, Chairman of the Executive 
Committee and President. Sewell L. Avery occupies both Chairmai ships, 
The amendment puts the President with Vice-Presidents and others 
who need not be directors. An earier by-law change reduced ithe 
number of directors to nine. All positions on the board were filled 
when Mr. Ball was advanced to President.—-V. 169, p. 2106 


(The) Mosler Safe Co.-—~Treasurer Elected— 


Edwin H. Mosler, Jr., has been elected a director and Treasurer, & 
Was announced on May 17 by Edwin H. Mosler, President. Edwin, 
Jr. is President of The Protectall Manufacturing Co. of Syracuse, 
N. Y. and is the fourth generation of the family in the business.—- 


V. 70, p. 840. 


Munsingwear, Inc. (& Subs.) —Earnings— 


Quarter Ended March 31 1949 1948 


Net sales $5,086,084 $4,900,343 

Net income after charges and taxes 9,967 195,702 

Earns. per share on 298.600 com. shrs. outstdg. Nil $0.65 
Net loss.—V. 169, p. 1671 


Nassau & Suffolk Lighting Co.—-To Borrow— 


The company has requested SEC authorization to borrow $5 500,108 
trom four commercial banks on its unsecured notes maturing May 31, 
1950, and bearing 2!'2% interest. 

Proceeds would be used to redeem $2,820,000 of outstanding ref 
mortgage bonds due Oct. 1, 1949, at their principal amount plus inter- 
est, and to repay $700.000 of bank loans due June 30, 1949 The 
balance of $280,000 would be used for property additions The SEC 
has given interested persons until May 26 to request. a hearing.—- 
Vi. 2, B. Saas 


National Airlines, Inc.—Earnings— 
Month Ended 
Feb. 28,°49 Feb. 29,'48 Feb 
$1,379,261 $136,542 $7,384,110 $5.55¢ 
1,068,153 456,911 7,640,583 7,089,611 


8 Mos. Ended 
Period 28,'49 Feb. 29,48 
Operating 
Cperating 


revenues 
expenses 





$256,473 





Net oper. revenue $311,108 $320,369 wD 
Other income deductions 

(net) 9,480 11,074 116,421 7,493 
Federal income taxes ; Cr36: 3 

Net income $301,628 $331,443 $372,894 *$1,416,0%72 

Loss ¥. 169; p. 2106. 

National City Lines, Inc.—Earnings— 

(‘Including Wholiy-Owned Subsidiaries) 

3 Mos. End. March 31 1949 1948 a 194¢ 

Operating revenues $8,.C66,177 51 $4,000, 7-5 


7.8 
Operating 7,140,401 7,088,: 


expenses 























Inc. from operations $925,77: $763,6 $953,023 
Other income 199,498 213, ¢ 0,610 
Total income $1,125,274 $977, $1,173,638 
Other deductions 476,093 397 10,192 
Net income 5649,181 $580,316 $543,085 $563,445 
Com. shares outstdg 1,394,563 1,415,363 1.415.363 600,000 
Earnings per com. share $0.43 $0.38 $0.35 $0.94 
Including provision for Federal income taxes 


NOTE—The operating of liy-owned subsidiaries are ‘ C= 


parth 


flected in above, except to extent of dividends received, which area 
inciuded in othcr income. For the first three months of 1449, 1948 ane 
1947 the dividends received from Los Angeles Transit Lines amounted 
to $81.339. and in 1947 only from Railway Equipment & Real Co., 
Ltd., $21,314 V. 169, p. 2106; V. 168, p. 2010 

National Cylinder Gas Co.—Earnings- 


(Including Wholly Owned Domestic Subsidiaries) 

Quarter End. Mar. 31 1949 1948 1947 1946 
Sales $6,256,552 $6,277,100 $5,358,474 $ 0,7" S 
Net income 519.716 541,598 906,117 + 403 
Earned per com hare $0.37 $0.36 $0.35 $0.33 

¥. 3268: p. 762. 


National Distillers Products Corp.—Transfer Agent— 


York Trust Co., New York, N. Y., has been 
and dividend disbursing agent with respect to 
common stcck V. 169, p. 2106. 


rpvoln ed so 


100.000.0060 


The New 
transfer agent 


hares of ne par vaiue 
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National Fuel Gas Co.—To Borrow— 


applied to the SEC for authorization to borrow 
$5,000,000 ircm Chase National Bank, New York. ; - 
National would borrow the $5,000,000 prior to May 31, 1950, and 


apply the proceeds to the purchase at par of 24,786 shares of Iroquois 


The company has 





Gas Corp. common stock ($100 par’) and 75,000 shares of United 

Natural Gas Co. common stock ($25 par). The balance would be 
ised for similar purposes, but only upon further application to the 

SEC. The funds would be used by Iroquois and United for their 
nstruction and eas storage programs. 

Ihe borrowings would be made under a $10,000,000 bank credit 
pereement entered into with Chase, the remaining borrowings to be 
Lede the ubject of a tuiure application to the Commission. The 
notes would mature in nine months and bear interest at 2% until 
Dec. 31. 1949. and 2'4% thereaiter V. 169, p. 1229. 


Naticnal Supply Co. (Pa.)—Obituary— 
J Fretz-Moon 
7. 2Ce. 2. 


Dana J. Fox, President and Treasure 
Eviicr, Pa., d.cd May 9 at the age of 60 


Tube Co., 
1993. 


of tne 
year 


New England Electric System—Sells Utility Stocks— 





The company on say 18 awarded to group headed by The First 

ton C ) hree blocks of uliiity company stock cn a “basket 

d (9,583. 

The Out jucluded in tne yffering were: 123,100 res Boston 
Edison Co. commen, 15,175 shar Lynn Gas & Electric Co. common 
enc &,6( liare, Wesiern Massachusetis Companie 

The Fir Boston Corp. apd a:sociate reoitered the shares at the 
to:ilowimg price Boston sdison, at 42%; Lyin Gas & Electric, at 78/2; 

na We in M achusetts Companies at 29'2 
A iated with Fir.i Boston in je o.lerin re 8S t Barney & 
d Whiting, Weeks & Stubb 


Changes in Stock— 
The <«tockholiders on May 17 aprrovel a 
from $20 to $1 Der share 
com.non stock trom 


change in the par value 
and an increase in 
7,569,000 to 


ef ihe cominon stock 
thoriccd number ol hare ) 


500,000 V. 1L9, p. 2106. 


New Encland Gas & Electric Association—Output— 








For the week ended May 13, ths Associat reports electric output 
f 13,672,166 kwh. This is a decrease of 5 kwh., or 6.02% below 
14,547,513 kwh. tor the corresponding week a year 


proauctl.on 


Gas cutpu: tor the May 13 week is reported at 156,442,000 cu. ft. 
This is a decrease of 5,227,900 cu. ft., or 3.23° below production of 
161,669,000 cu. ft. for the corresponding week a year ago.—vV. 169, 

2106. 


New England Telephone & Telegraph Co.—Earnings— 
Mar. 31 1949——Month—1948 1949-3 Mos.—1948 
$13,614,726 $12,978,959 $39,973,020 $38,393,386 

28,012 62,446 73,499 


Period End 
Perating revenues Be 
Uncollectible oper, rev < 


~ 


$13,590,115 $12,950,947 $39,910,574 $38,319,887 


Operating revenues 





Operating expenses 11,637,434 1,171,526 33,755,224 32,196,916 
Operating taxes 961,843 793,893 2,946,023 2,727,837 





$3,395,134 
1,980,219 





$985,528 $3,209,327 


Net oper. income $3, 
£20,367 1,454,610 


Net alter charges 399,137 
Cuts Dividend— 
The directcrs cn May 


per she tayabie June j 
This comparcs with $1.25 per share 


quarter dividend cf $i 
record June 10, 1945 


paid in each of the four preceding 


second 
10lde.s of 


lared a 
te} 





arte) 
Tne company ennounced that the smaller dividend ‘reflects a Ce- 
ine in earnings.’’—V. 169, vp. i€72 


New Jersey Power & Light Co.—Financing— 
The company has asked the SEC for permission to sell competitively 


3.500.000 in first mortgage bonds, due 1979, and 20,060 shares ($100 
par) preterred stock. The proceeds trom the bond sale will be used 
for new construction, Fu from the preferred stock sale will reim- 





iny’s treasury for $1,300,000 of working capital spent during 
1949, und the balance will be used for 


gurse comp 
he 12 mcniths ended April 30 
construction.._-V. 168, p. 253. 


New Jersey Zine Co. (& Subs.)-—Earnings— 


Qtrs. End. Mar. 51 1949 1948 1947 1945 
Net profit $2,760,184 $1,824,908 $2,368,121 $1,188,426 
Earnings per snare $1.41 30.93 $1.21 $0.61 

After charges and Federal income taxes ‘and $250,000 in each of 


the four vears for re 
Henry Hard*nbergh 
“Since the end of 
reduced trem 17!c 
with clab zinc, the 


erve for contingencies). 
President, said in part: 
March the .market price of 
per pound to l&£Jec 
prices of other zinc 
Towered. As, i> usua! under such unscttled price conditions, 
has declined Any appraisal of the future must necessarily 
the es.ablishment of a more scttled market.’ 

Due to ill health Charies W. Cox has iesigned from the board of 
directors after 35 years of service. Arthur Notman, a consulting 
mining enginecr, was elected to succeed Mr. Cox.—V. 169, p. 1116. 


zine has been 
sympathy 
also been 
demand 
await 


slab 
per pound. In 
products have 


New York Central RR.—Equipment Trust Certificates 

The ICC cn May 11 authorized the company to assume obligation 
and liability in respect of not exceeding $10,725,000 25 3‘% equipment 
trust ce:tificates, to be issued by J. P, Morgan & Co. Incorporated, as 
trustee, and sold at 99.2299 and accrued dividends in connection wiih 
the procurement of certain new equipment 


New Comptroller— 

George H. Albach, As‘istant Comptroller since 1941, has been ap- 
peinted Comptroller of the New York Central System, effective May 11 

J. 169, p. 1994. 


New York Life Insurance Co.—New Treasurer, Etc.— 

Richard K. Paynter, Jr., has been designated Financial Vice-Pres- 
icent of the New York Life Insurance Company, and David C. Bevan 
has been elected Treasurer, it was anncunced May 12 by George L. 
Harrison, Cheirman of the board. Mr. Paynter had previously been 
Vice-President and Treasurer and Mr. Bevan had been an Assistant 
Vice-President 

Mr. Harrison also announced the appointment of 
@n Assistant Vice-President and A. H 
Vice-President. Mr. Tane had been director of 
istration and Mr. Thiemann had been an 
charge of public relations V. 169, p. 2106. 


John H. Lane as 
Thiemann as an Assistant 
Branch Office Admin- 
Assistant Secretary in 


New York Power & Light Cerp.—-Personnel Changes—- 

Otto Snyder on May 12 was elected Chairman of the board and 
Was succeeded as President by Weslev J. Gilson, who had been a 
Vice-President since 1933.—V. 169, p. 1994. 


New York State Electric & Gas Co.—Registration— 


The corporation on May 16 filed a registration statement with the 
SEC proposing the sale at competitive bidding of 40,000 shares of 
cumulative preferred stock ($100 par). 


Proceeds of the financing, together with the estimated proceeds of 
approximately $3,000,000 from the sale of 73,333 shares of common 
stock to common stockholders before the end of May, 1949, will be 
applied to the discharge of presently outstanding $4,000,000 of short- 
term notes issued to meet ccnstruction requirements and the balance 
will be used for new construction.—V. 169, p. 2106. 


New York Telephone Co.—Definitive Bonds Ready— 


Definitive refunding mortgage 3'28’- bonds, series E. due Feb. 1, 
'S78, are now available at the Bankers Trust Co., 16 Wall St., New 
York; N. Y 


V. 169, p. 21066. 
* 


Niagara Hudson Power Corp.—Hearing Date on Mer- 
ger— 

The SEC has fixed June 8 as the date for reply briefs in the pro- 
ceedings on the plan for consolidetion of three operating subsidiaries 
cf the corporation and the plan for dissolution of Niagara Hudson. 
Oral argument will be heard by the Commission on vune 15, com- 
mencing at 10:00 a.m 

SEC Grants Six Months Extension— 


The SEC has granted an application of corporation for a six months’ 


extension irom May 1, 1949, within which it must dispoze of its 
interest in Butfalo Niagara Blectric Corp. in accordance with a plan 


Eastern 
SEC on 


consolidation of Buffalo, Niagara and 
subsidiaries approveu by the 


and 
certain of ils 
169, p. 2106. 


ior reorganiz.tion 
Power Corp. and 
Oct. 4, 1945 V. 


Niagara Share Corp.—Earnings— 





Quarter End. Mar. 21 1949 1943 1947 1546 
Cross incom l St7i, Tas $217,472 219,367 
General expenses 6,504 29,611 34,150 
Interest, taxes, etc. 1,525 7,405 u.948 15,151 
Prior ,ear aajusiumenit <“Tcooy 2.6% 
Provision for estimated 

Feaeral fncoime taxe 5,100 5,200 6,000 7,406 

Net. income $10¢,.531 $126,738 $272,233 $160,520 
Earn. ver «lass. B chare $C.0 $0.11 $0.14 $0.11 


Exclusive of gain or loss from sales or disposal of investments. 

NOTE—-Net assets of the corporation on March 31, 1949, were equiva- 
lent to $16.92 per snare or the cla B common stock compared with a 
Let asset value of $16.73 per share on March 31, 1948.—V. 169, p. 1782. 


Nineteen Hundred Corp.—New President, Ete.— 


The ccrporation o1 May 17 announced the advancement of Louis C 
Upton to Chairman ci the boaid of directors and election of Ehsha 
Gray to succeed him as Presiuent. 

Olficers reeciectea were wreaerick S. Upton, Vice-President and 


Geldnof, V:ce-President in engineering; 
V.ce-Pres.dent in charge of manutacturing; Fred 
Secretary; and E. C Sudmore, Assistant Secretary and 
Treasurer, Leonard R. Cooper was elected V:.ce-President in 
procurement. 


Treasurer;. | b.. Cuarge Oi 


Kennetn MacGrath, 
R. Funk, 
AsSlstant 
charge of 


Beiore becoming President Mr. Gray served as Assistant to the 
Fresident, and latex as Executive Vice-President. He has been a 
director of the company 

In 1948, stockholders were told, the company achieved new highs 


in dollar ales, proauct.on, earn:ngs, ana enip.cyment Sales last 
year, the company’s Fiftiet. Anniversary year, were aoove $42,000,000 
an increase ol approximately $18,560,000 over 1547. 

Approximately $2,400,000 out of 19438 earnings wa reinvested in 
new holdings, equipment, and inveniory. Tnis fail the company will 
open an additional plant in St. Joseph M7:ci., built and equ:pped at a 
cost of approximately $2,800,000, to be devoted to the manufacture 
of its Automatic wasner and a new product, a clothes dryer. V. 169 


p. 1782. 


Noranda Mines Ltd.—Earned $1.56 a Share in Quarter 

For the tirst quarter of 1949, net earnings are estimated at $1.56 
per share and the directors declared a dividend of $1 per Shure, 
payable June 15 to shareholders of record May 13 

The company experienced satisfactory results from operations 1 
the year 1948, with earnings of $4.45 per share, compaied with earning 
of $3 per share in 1947. Surpius was increased in 1948 by approximately 
$1,686,006 aiter the transter of $1,000,000 to ‘‘Reserve fcr Investments & 
Contingencie which reserve, after writcoffs, is some $269,000 greater 
than at the end of 1947. There has been a substantial change since 
r-end with the purchase oi a large block of shares ot Anglo- 
Lid.—V. 169, p. 2107. 


tne yea 


Huronian, 


Noma Electric Corp.—Operations Below a Year Ago— 


Pericc End. Mar. 31 1949-—3 Mos 1948 1949—-9 Mos.— 19438 
Net protit after tame: $451,514 3302,403 $487,614 $2,399,437 
Fars. per com. share Nil Nil $U.74 $3.76 

Net lo 

Sales for the nine menths enc March 31, 1949, amounted to 
$25.712,241, against $35,677,755 ior tie same period ended March 
31, 194 

Current assets, as of March 31, 1949, were $19,139,638 (including 
cash o. $7,044,717) against current liavilitie of $3,16¢,083. 

Alihevgh cperations io: the current quarter are running at a loss, 
the management believes thic operations for the last six monihs of 
tne calcencar year will show a profit, barring unforeseen condition 


No Action Taken on Dividend Due June 30— 


Tt is announced that the 





directors took no action on the dividend 





ordinarily vayable on cr about June 50. The company on March 
31, last, made a 3% payment in stock in iieu of the cash dividend 
pormaily duc at that time. Cash dividends paid in 1948 were us 


joiliows: March 31, %0 plus 20 cents extra; 
30, 30 cents each; and Dec. 20, 37!2 cents.—V. 


June 30 and Sept. 
169, p. 2107. 


ents, 


Norma Oil Corp. — Stock Offered—Cantor, Fitzgerald 
& Co. are offering 300,000 shares of class A participating 
stock (par 40c) at $! per share. These shares are offered 
as a speculation. 

Transfer Agent—Titl New York. 

Feb. 18, 1949 for 


Guarantee & Trust Co., 

The corporaiion was incorporaied in New Jersey 
the purpose of engaging in the business of acquiring oil leases o1 
interests therein, producing, buying and selling oil, gas and other 
mineral products. It has an office in Seguin, Texas. 

The corporation owns no real property but owns 
gas and oil leases in three principal areas, all located in 


interests in 23 
Guadalupe 


end Genzales Counties, Texas, identified as Denman, Nixon Block, 
Larison, and Bishop ieases, respeciively. 

The principal ofiicers and directors are: Major A. Riddle (Pres. 
Treas.), Seguin, Vexas; Mack E. Moore (Vice-Pres.), Luling, ‘Texas; 


Noima Riddle 
N 


(Secretary), Seguin, Texas; Seymour Felder, New York 


CAPITALIZATION 
Authorized 


300,000 shs. 
700,000 shs. 


Outstanding 
300,000 shs. 
700,000 shs. 


‘lass A stock (par 40 cents) 
Ciass B stock (par 1 cent) 
*If shares now being offered are sold. 
The company irtends first to pay from the net proceeds received, 
the expenses of oiganization and of this issue, estimated not to exceed 
$15,000, and the first instai:ment on the purchase price of the oil 
and gas leases and equipment sold to the company by Major A. 
Riddie in the sum of $25,000. The company will “complete drilling of 
an exploratory well which has been already started on Nash’s Creek 
in the Nixon Block at an estimated cost of $10,000. Additional capital 
funds will be used in dri.ling additional we.ls, equipment, etc.—V. 
lb9, p. 1994. 


North American Co.—Reports Record Quarter Volume 


Operating utilities of this company attained new record volumes of 
business in the first quarter of 1949, Herbert C. Freeman, President, 
told stockholders at their 59th annual meeting on April 25. 

Sales of electricity totaled 1.46 billion kilowatt hours, an increase 
of 8.7% over a year ago and sales of natural gas were 1] billion cubic 


leet, an increase of 15%. Sales of coal by West Kentucky Coal Co. 
totaled 1,536,000+ tons, a decrease of 9.7%, but its sales for March 


reached a new monthly high of 671,661 tons, exceeding by 36,856 tons 
the previous record of July, 1946. 

Giving etiect to the liquidation of North American Light & Power 
Co., a Subsidiary, consolidated net earnings are shown on a “pro 
forma’’ basis. They amounted to $18,414,000, or $2.15 a share of 
North American, for the 12 months ended March 31, 1949. Pro forma 
consolidated net earnings for the 12 months ended March 31, 1938, 
were reported at $15,843,000, or $1.85 a share. 

“The increase in our pro forma consolidated net income reflects sub- 
Stantia] gains in the sales and earnings of our present subcidiaries, 
such gains more than offsetting the loss of dividend income to North 
American by reascn of its distribution of assets since March 31, 1948,”’ 
Mr. Freeman 








CORPORATE NET INCOME OF NORTH AMERICAN CO. ALONE 


Period End. Mar. 31 1949—3 Mos 1948 1949-12 Mos 1948 
Net income after taxes $2,259,000 $2,555,000 $10,555,000 $12,698,000 
Earns. per common sh $0.30 $0.30 $1.23 $1.48 

The reduction in corporate net income for both pericds ended 
Mareh 31. 1949 was due to the fact that during the comparable 12 


months and three months periods a year ago North American received 
aiviaends amounting to $3,000,000 and $200,000, respectively, from jin- 
vestments which Nave since peen sold or distributed to Nerth American 
stockholders. 
SUBSIDIARY EARNINGS—First quarter 
stocks of North American's subsidiaries were as 
Three Months Ended March 31 
Unicn Electric Co. of Missouri and subsidiaries 
The Kansas Power & Light Co. and subsidiary 
Missouri Power & Light Co. 





earnings on the common 
follows 
1949 1948 
$3,439,232 $2,491,842 
1,158,307 994,500 
192,084 205,976 






West Kentucky Coal Co. and subsidiaries 1,222,280 1,090,317 
Total $6,031,903 $4,782,655 
PLANT EXPANSION AND FINANCING PLANNED BY SUBSIDIARIES 
“Our operating utiliiies are proceeding with their new construction 

at a rate exceeding that of all previous expansion programs under- 

taken by them,’ Mr. Freeman said. The total construction expendi- 
tures budgeted for the remainder cf 1949 by Union Electric, Kansas 

Power and Light and Missouri Power & Light amount to $53,009,000. 

‘This planning has been made possible by an acceleration in the de- 


livery olf heavy equipment by manutacturers who in recent months 
have been making more progress in catching up with the giant backlogs 
of orders accumulated during and immediately after the war.’ 

Mr. Freeman stated that North American's subsidiaries are in posi- 
tion to finance these construction programs without difficulty. Union 
Electric is planning its financing program on the basis of its require- 


ments through 1950, expecting ito raise not more than §$40,000,C00 in 


new capital betore June 30, 1950, in addition to $5,000,000 of equity 
rhortly to be furnished the company by North American, The Kansas 


Power & Light Co., which is in 
mortgage bonds, expect to raise 
tional senior capital toward the end of 


Co. will need about $2,000,000 of new 


$10,000,C00 20-year 
$6,000,000 addi- 
Power & Light 


proce of selling 
from $5,000,000 to 
1949. Missouri 
money 


Partial Liquidating Dividend Dates Changed— 


The partia] liquidating dividend of cne share cf new common stock 





(par $8.50) of Kansas Power &: Light Co. for each four shares of 
North American Co. common stock held will be paid on Sept. 1 ¢t 

holders of record Aug 2, 1949, instead of on July 1 to holders of 
record June 3, as previously announced Scrip certificates will be 


issued in lieu of tractional share 

This distribution is subject to receipt by the North American Co. 
of The Kans: Power & Light Co. stock from North American Light & 
Pewer Co. in liquidation approval of regulatory bodies, also, 
epprova!l of the Se Commission 


Usual 25-Cent Cash Dividend Declared— 
The directors on May 19 declared a cash dividend of 25 cents per 
share cn the commen stock, pavable July 1, 1949 to holders of record 


and 
urities and Exchange 






June 10, 1949 A like amount was disbursed on Jan. 3 and April 
1, last y. 269, DB. 2782. 

Northeast Airlines, Ine.—RFC Loan— 

The company’s request for a loan of $1,750,060 from the RFC was 
approved «na granted May 16, it wa anncunced by George Ex 
Gardner, President In his statement, Mr. Ga'cner aid that thes 
funds will ke used to finance Northeast Convair-Liner program 
which includes five new Convairs that will |} in service June 1 on 
the routes between New Ycrk, Bost Worce: ter, Maine, the Cape 
and Islands Additional equipment needed % perate such a pro- 
gram, such pare engine radio installations and spar paris will 


also be made pcssible by the loan 
Airline Show Continued Tratfic Gains— 
Northeast Airlines announces continued gains over 194 
with 25,945 passengers carried in April, 1949, compared to 22,232 
April, 1948. and 19.654 in March of this vear 
During April, 1949, 4,829,184 revenue passenge! 





mile were flown, 


showing marked increase over the 4,117,498 in April cne year ago 
and the 3.710.862 in March, 1949 

In April, 1948, 88.09‘. of the miles scheduled to be flown were 
actually cperated Thi figure increased to 00.28 in March of 
this year and to 92.75% in April, 1949 V. 169, p. 2107 


Northern Pacific Ry.—Equipment Issue— 
The company has sued invitations for ‘bids to be 
for the purchase from it of $6,450,000 in equipment trust cé 
to be dated June 15, 1949, and to mature June 15, 

V. 169, p. 1994. 


received June L 
rtificates, 


1950-64. 





Northern States Power Co. (Minn.)—-Weekly Output— 


Electric output of this company for the week ended May 13, 1949, 
tctaled 60.648.000 kwh., as ccmpared with 57.528,000 kwh. for the 
corresponding week last year, an increase of 5.4‘. V. 169, p. 2107. 

Northwestern Bell Telephone Co.— Earnings— 

Period End. Mar. 31 1949 Month—-1948 1949—-3 Mos.—-1948 
Operating revenues $8,577,563 $7,679,398 $25,187.634 $22,565.922 
Uncollectible oper. rev. 22,549 21,954 57,755 65,416 

Operating revenues $7,657,444 $25,.129.879 $22.500.506 
Operating expenses 6.238.957 19,100,777 17,696,745 
Operating taxes 197,751 3.187.300 2,618,809 


$2,184,952 
1,906,553 


$620,736 $2,841,802 
530.567 2,259,145 


Net oper. income 
Net after charges 
V. 168, p. 1673. 





Norwalk Tire & Rubber Co.—Attachments Filed— 


This company was hammered on May 18 by a barrage of attachment 
proceedings against its property. Five companie filed aitachments 
n the Town Clerk's office at Norwalk ‘Conn.) amounting to more than 
$1,500,000 

The New York Trust Co. which recently sued the Norwalk company 
for more than $1,000,000 attacned five tracts of land in the amount 
of $1,284,000. The land covers acreage of the Main Street plant and 
adjoining property at Norwalk. 

The trust company’s suit was in 
ture holders. The bank, as a trustee of 
with having defaulted on its obiigations. 

Attachment on May 18 was ordered by United States District Court, 
New Haven, Conn., returnable within twenty days. 


firm’s deben- 
Tire, charged it 


behalf of the tire 
Norwalk 


The {cur other attachments, returnable to Superior Court, Bridge- 
port, Conn., were filed as follows: H. Muehlstein Company, Inc., of 
New York, $50,000; Hecht, Lewis & Kahn. Inc., New York, $50,000: 
Bibb Manufacturing Co., Macon, Ga., $75 000; and United Baltic 
Corp., New York, $60,000. They were also placed against the five 
company-owned tracts. 

Attorney William A. Kelly of Cummings & Lockwood law firm, 


Stamford, Conn., counsel for the Norwalk Tire & Rubber Co., on May 
18 filed a motion in Superior Court to dismiss an injunction against 
the company. The injunction, brought by the T. A. Maguire Co. of 
New York would prevent the company from starting bankruptcy pro- 
ceedings. Motion was denied by Judge William Shea who heard the 
injunction cn May 19.—V. 169, p. 2107, 1994. 


Ohio Associated Telephone Co.—Earnings— 








Period End. Mar. 31 1949—-Month— 1948 1949-—-3 Mos.—1948 
Operating revenues $287,266 $252,248 $872,633 $758,249 
Uncollec. oper. revenue 11 697 <,432 2,092 

Operating revenues $286,455 $251,551 $870,201 $756,157 
Operating expenses 221,903 21€,.063 657,561 625,570 
Operating taxes 32.573 19,130 105,504 70,238 

Net oper. income £31,979 $14,358 $107,136 $60,349 
Net after charges 16.479 4.013 71,514 28,554 


1609 
aU io. 


V. 169, R. 
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Ohio Power Co.--—-Definitive Bonds Ready— 


Definitive first mortgage bonds, 3‘ series due April 1, 1978, are 
now ready for delivery at the Central Hanover Bank & Trust Co., 
70 Broadway, New York, N. Y., in exchange for outstanding tem- 
porary bonds.—V. 167, ». 1591. 


Oklahoma Gas & Electric Co.—Hearing on Financing 
Plan— 

The SEC has issued an order giving interested persons until May 25 
to request a hearing upon the bond financing proposal of the company. 

Company proposes to issue and sell, at competitive bidding, $10,- 
000,G00 of first mortgage bonds, series due June 1, 1979, tue proceeas 
of which are to be used to finance in part its construction program 


and to repay $3,500,000 of outstanding short-term bank lIoans.— 
V. 169, p. 2107. 

Oliver United Filters, Inc.—Earnings— 

Quartier End. Mar. 31— £49 1948 1947 1946 
Net profit $150,547 $188,462 $85,694 $32,844 
Farn. per class B share £0.76 $0.95 $0.43 $0.16 


After current charges, reserve for taxes and after provision for the 
quarterly preferred dividend on the A stock. 
NOTE—Current assets after deducting reserves as of March 31, 1949 


were $3,580,788, including cash of $1,308,956. Current liabilities were 
£655,429. resulting in net current assets of $2,925,358, a ratio of 5.4 
to 1. The company hed on hand $1,074,876 of U. S. Treasury tax 


Savings notes at March 31, 1949 of wnich $790,010 were applied to tax 
liability. 

Results of operations for the 12 months ended March 31, 1949 are 
set forth as a guide in more accurately Judging the company’s activi- 
ties. Net profit was $812,221, equivalent to approximately $4.08 per 
share on 198,891 shares of EB stock outstanding, after current charges, 


taxes and provision for $2 dividend requirements on A stock.—V. 168, 
pp. 2229 and 136€. 
o 
Pacific Gas & Electric Co.—Builds New Plant— 
The company announces that uw new Colgate powerhouse, replacing 


a hydroelectric plant built 50 years ago, is completion and 


is scheduled to go into operation next month. 


nearing 


This latest addition to its electric network will cost $3,325,000 
and will have a generating capacity of 40,200 horsepower, almost 


double that of its predecessor. It is part of the company’s postwar 


expansion program, which already has installed 553,000 horsepower 
of new electric capacity and will add a total of nearly 2,000,000 
horsepower by the end of 1951, doubling the system's prewar 


capacity. 

The new Colgate powerhouse, a_ steel 
located on the site of the old plant, on the 
Yuba River, 25 miles northeast of Marysville, Yuba County, 
V. 169, p. 1995. 


and concrete structure, is 
North Fork or the 
Calif.— 


Pacific Lighting Corp.—Listing of Preferred Stock— 

The San Francisco Stock Exchange announced May 1 that it has 
approved tor listing 300,000 shares of $4.50 dividend preferred stock 
(no par). It is anticipated that this stock will be admitted to trading 
within 30 days.—V. 169, p. 2107. 


Vacific Telephone & Telegraph Co.—Earnings— 

Period End. Mar. 31— 1949—Month—1948 1949—-2 Mos.— 1948 
Operating revenues $30,793,752 $28,004,964 $89,519,236 $81,237,489 
Uncollectible oper. rev. 125,944 128 628 389,188 376,719 





$30,667,808 $27,876.136 $89,130,048 $80,860,770 


Operating revenues 
Operating expenses 25,204,987 22,967,524 72,794,932 65,992,037 
Operating taxes 2,989,993 2,507,918 8,862,699 1,583,756 





$2,472,828 $2,400,694 $7,472,417 
1,598,898 1,947,812 4,676,508 


$7,284,977 
6,592,924 


Net oper. income 
Net alter charges 
-—V. 169, p. 1888. 


Packard Motor Car Co.—Resumes Full-Scale Opera- 
tions— 


The company announced on May 
be resumed on all shifts beginning May i8. 

Approximately 6,006 of Packarc’s 11.000 employees 
when the company suspended cperations April 28 due to 
of brakes caused by the sirike at the Bendix Aviation 
Souih Bend, Ind. 
‘The return-to-vork notice was sent to all 
foundry workers who were expected to be cal'ed back today 

George T. Christopher President and General Maneger, 
Packard had removed iis dies trom the Bendix plant on 
and will manufacture and ussemble its own brukes.—vV. 169, p. 


18 that full-scale operations would 
were affected 
a shortage 
Corp. in 


employees except a few 
(May 23), 
said thai 

May 14 
1995. 


Paramount Pictures; Inc. (& Subs.) — Earnings—Re- 
duces Bank Loans—Buyvs Common Stock— 

Fiscal Years Ended— tJan.1,°49 *Jan 3, '48 
Net earnings after all charges and taxes *$24,357,102$$31,440,477 


Dividends paid : : 13,788,978 14,347,778 
Common shares outstanding at year-end 6,715.039 7,092,839 
Earnings per common share-_- F $3.63 $4.43 


*Restated. 

tInclude approximately $2,360,000 net capital gains, after provision 
for taxes thereon, and $1,788,000, representing Paramount's direct 
and indirect net interets as a stockholder in the combined undistributed 
earnings of partly owned non-consolidated- companies. 

tThere are not included in the consolidated results for this year 
the earnings of subsidiaries operating outside of the United States 
and Canada except to the extent that dividends were received there- 
from, Film revenues from such subsidiaries are included only to the 
extent of the remittable portion thereof or, with respect to certain 
countries, only to the extent that dollars were received in New York. 


SIncluding $3,429,000 share of undistributed earnings of partly 
owned non-consolidated companies. 

NOTE—The consolidated balance sheet as of Jan. 1, 1949, shows 
current assets of $81,628,553 and current liabilities of $13.664,405, 
leaving a net working capital of $67,964,148. The current assets 
included cash and government securities of $32,372,460, all located 


in the United States and Canada, and inventory of $42,483,137. 


Barney Balaban, President, states in the report: 

During the year 1948 we spent approximately $8,600,000 for net 
additions to fixed assets and investments of the company and sub- 
sidiaries, $3,500,000 for reduction.of the company’s-bank debt, $8,369,- 
000 for acquisition of shares of the company’s common stock and 
$13,788,000 for payment of dividends to stockholders, with the result 
that the net working capital decreased $10,420,000 during the year. ‘ 

Between Nov. 11, 1946 and April 26, 1948, we reduced our common 
stock outstanding in the hands of the public to 6,588,139 shares by 
the purchase of 916,133 shares at an aggregate cost of- $22;392,000 
disregarding dividends which would have been paid if the shares had 
been outstanding on the several dividend payment dates. Thus, we 
reduced our outstanding capital stock by 12.21% .and we paid approxi- 
mately $37,000,000 in dividends, or a total cash outlay of approxi- 
mately $59,000,000 in less than 2% years. : 


New Advertising Director Appointed— 


Barney Balaban, President, nnounces the appointment of Max 
Youngstein as Director of National Advertising, Publicity and Explo‘ta- 
lion. Mr. Youngstein, who has been Vice-President in charge -of 
Advertising Fublicity and Exploitation for Eagle Licn Films for the 
past 2% years, will assume nis new post at Paramount on May 23. 
~ Ben W'asher will remain as Eastern Publicity Manager for Para- 
mount Pictures and Norman Sicgel as Studio Publicity Director.— 
V. 169, p. 1995. 


Pennsylvania-RR.—Equip. Trust Certificates Offered— 
A group headed by Harriman Ripley & Co., Inc., and 
Lehman Brothers won the award May 18 of $10,425,000 
equipment trust, series X 242% equipment trust cer- 
tificates, due $695,000 annually May 1, 1950 to 1964, in- 
clusive. Issued under the Philadelphia plan, the certifi- 





cates were reoffered, subject to authorization by the ICC, 
at prices to yield from 1.45% to 2.70%, according to 
maturity. Other members of the group were Eastman, 
Dillon & Co.; Paine, Webber, Jackson & Curtis; Schoell- 
kepf, Hutton & Pomeroy, Inc.; Tucker, Anthony & Co., 
and Reynolds & Co. 


Proceeds from the sale of certificates will be used to provide for the 


following new standard-gauge railroad equipment estimated to cost 
not less than $13,031,250: 10 Diesel~electric freight locomotive type 
“A’’ units; 10 Diesel-electric freight locomotive type ‘‘B’’ units; -13 


Diesel-electric switching locomotives; 43 passenger train cars; and 500 
gondola Cars. 

The issue was awarded on a bid of 99.77566, a net interest cost of 
2.53116’... Three other bids, each naming a 2'2‘/ coupon, were re- 
ceived at the sale. These were: Halsey, Stuart & Co. Inc., 99.6039; 
Salomon Bros. & Hutzler, 99.318; The First Boston Corp., 99.1399. 


Orders 2,000 Freight Cars— 

Two thousand new heavy duty gondola freight cars of 70 tons 
capacity have been ordered by this company, with deliveries to start 
in July, it was announced on May 12. Costing in excess of $10,- 


000,000, the cars will be built at the railroad’s Altoona, Pa., works. 

The new order brings to 6,400 the number of new freight cars 
being. supplied shippers by the Pennsylvania RR. Already in service 
are 2,100 new box cars, 300 new covered hopper cars, and more 
than 1,500 new gondola cars of a previous order for 2,000, which 
will be completed in July. 

In addition to the new cars, 17,000 freight cars of many types 
are being modernized in a program which is well along in shops 
throughout the railroad. Two hundred new cabin cars of advanced 


design are also on order.—V. 169, p. 2107. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries }) 


Period End. Mar. 31— 1949 —3 Mos.—1948 1949—-12 Mos.— 1948 
Gross Earnings $2,417,472 £2,199,804 $11,023,333 $9,065,047 
Oper. expenses & taxes 2,265,716 2,199,950 10,339,914 8,553,682 


$151,756 £$146 $683,419 $511,364 


Operating profit 
Divs. from allied com- 

panies operated under 

leasehold agreement 4.000 8,540 13,610 
Sundry income 39.797 27,167 124,847 114,872 

Gross income $191,553 $31,021 $816,806 $639,846 
Charges to income 2,919 1,639 *32,501 *136,951 
Provision for inc. taxcs 

(estimated ) 77,000 4,000 212,000 35,000 

*Net income $111,634 $25,382 $572,305 $467,895 
*Atter charges tor depl. 

and depreciation 41,047 31,208 162,585 132,319 


Includes $23,179 in 1949 and $123,523 in 1948 loss on sale of fixed 
assets. tLoss.—V. 169, p. 607. 


Pere Marquette Ry.—Merger Approval Reaffirmed— 


The Interstate Commerce Commissicn on May 17 reaffirmed its 
approval of the merger of this railroad into the Chesapeake & Ohio 
Ry. Co., which had been approved on April 1, 1947 and upheld in the 
District Court for the Eastern District of Virginia. 

The stockholders of the Pere Marquette Ry. who dissented from the 


1947 merger proposal and went to court to obtain a Cash settlement 
under Michigan statutes will be required to accept the same stock 
settlement as other stockholder:. 

When the Commission approved the merger in 1947, it left -for 


negotiation -or litigation the contentions of the dissenting Pere Mar- 
quette stockholders, that the meiger amounted. to a liquidation of the 
railroad and they were, therefore, entitled to a cash settlement. How- 
ever, the U: S. Supreme Court said the merger of the two roads was 
a matter strictly within the jurisdiction of the Commission. It re- 
manded the proceeding to that body to complete the case by decid- 
ing what the dissenting stockholders might have. 

The Commission therefore, on May 17 eliminated alternate provisions 
contained in its 1947 decision for cash settlement. The dissenting stock- 
holders will, as in ihe case of the assenting stockholders, receive 
stock of the merged companies, with no cash settlement involved:— 
V. 166, p. 375. 


(The) Permanente Metals-Corp.—Extra Dividend, Etc. 


Reflecting a year of record sales and earnings, the directors -on 
May 11 declared the usual quarterly dividend of 30 cents a share and a 
year-end extra of 30 cents a share, both payable May 28 to stockholders 
of record May 18. This brings the year’s total dividends to $1.46 per 
share. 

Henry J. Kaiser, President, reported that sales volume for the 
current fiscal year ending May 31 will be approximately 20% higher 
than last year. : 

“The coming fiscal year will 
of products and_ greater 


reflect the further diversification 
integration of Permanente Metals in thé 





new operation of the foil mill at Permanente, Calif., and the 
aluminum’ rod, bar, wire and cable mill at Newark, Ohio,’’. Mr. 
Kaiser said.—vV. 168, p. 1366. 

Phelps Time Recording Lock Corp., N. Y.—Acquisition 


This corporation on May 12-announced the purehase of the assets 
and name of the Phelps Service Corp. of 227 Fulton Street, New York 


— said to be the nation’s oidest manufacturer of time recording 
ocks. : 
Mac_E. Zucker is principal stockholder and President of the 


company. Sianey Stackler of Highland Fark, Ill., is Vice-President. 

Mr. Zucker is also President of the Wilmac Metal Products Corp., 
Chicago, -Ill., and Mr.- Stackler is President of the Central Watch 
Service. -Inc:, another Chicago firm. 

The company manufacturers and services the Phelps Time Recording 
Lock, which, when installed on the door of 9 store or factory records 
the exact time of every locking and unlocking. The Phelps’ service 
includes weekly typewritten records cf every opening and closing, in- 
cluding reentries ‘to the- premises. 

Phelps service has ‘been in continuous use by leading chains and 
independents in the shoe—women'’s wear—hosiery—men’s wear—and 
arug field for over 50 years. 

_ Mr. Zucker said that present plans call for additional .capital 
——e in new equipment to help service the sizable postwar 
market. ; 

Among the company’s new developmenis for 
especially- designed for all glass doors. 


‘Philadelphia Electric Co—Weekly Output— 

The electric outpui of this company and its subsidiaries for the 
week ended Mav 14, 1949 amounted to 140,346.000 kwh., an increase 
of 2,124,000 kwh., or 1.5, over the corresponding week of last year. 
—V. 169, p. 2107. ‘ 


Philip Morris & Co., Lid., Inc.—New President, Etc.— 


AHMred E. Lyon, President since 1945, has been elected Chairman of 
the Board and Chief Executive Officer. 
O. Parker McComas, who has been Executive Vice-President 


this field is -a lock 


since 


1947, has been elected to the Presidency. In his new position; Mr. 
——* will also’ serve as the company’s Chief Administrative 
cer. 


e 


The designation of the Chairman of the Board to serve as Chief 
Executive Officer and of the President to serve as Chief Adminis- 
trative Officer. were made possible by appropriate changes in the 
company’s by-laws.—V, 169, p. 1231. 


- Pittsburgh Rys.—Trustee’s Removal Recommended— 

. The removal of W. D. George as trustee of the company and 
Pittsburgh Motor Coach Co. has been recommended by C. Randolph 
Meyers, special master in the U. S. District Court at Pittsburgh. 
Acting on a petition filed by the SEC and Jules Guggenheim, the 
Special Master held tht Mr. George was a director and a stockholder 
of the Peoples First National Bank & Trust Co., which is an indenture 
trustee of several of the Pittsburgh Railways company’s subsidiaries. 
The rviing heid that Mr. Geurge was not a disinterested person 
Wwitoin the meaning of Chapter 10 of the Chandler Act.—V. 169, p. 1995. 


Plymouth Oi] Co.—Acquisition—Stock Increased—— 





The stockholders on May 17 approved the acquisition by this com- 
pany of the capital stock of General Oil Sales Corp. and an increase 
in the authorized common stock from 1,050,000 shares to 1,250,000 - 
shares. 

As a result of the abovementioned acquistion, Fiymouth OjL Co. 
will receive a 100% ownership of Republic Oi! Refining Co., a sub- 
stantial interest in two pipe line operations, plus an increase of one-= 
fourth to three-eighths ownership in Melben Oil Co., which is drilling 
for oi] in the Gulf of Mexico.—V. 169, p. 1674. 

Potomac Edisen Co, (& Subs.)—Earnings 

CONSOLIDATED INCOME ACCOUNT FOR 12 MONTHS ENDED 

JAN. 31, 1949 
Operating revenues - $18,195,219 
Operating expenses 12,447,602 
State income taxes 22,133 
Taxes, other than taxes’on income 1,337,308 
Federal taxes on income 1,121,669 


$3,266,516 
445,894 


Operating income 
Nno-operating income 


Gross income 


$3,712,410- 
Income deductions 


745,842 
Consolidated net "$2,996,569 
—V. 169, p. 1674. 


income. 


Potomac Electric Power Co.— Warrant 

Chemical Bank & Trust 
agent and has been 
stock of the company 
and to buy and sell 
V. 169, p. 2108. 


Agent— 
Co. has been appointed New York 
authorized to accept subscriptions for 
until the close of busiress o7 May 25, 
rights to subscribe for such stock. See 


warrant’ 
comnwn 
194), 

also 


Powdrell & Alexander, Inc.—-Halves Dividend— 

The directors have declared a dividend of 12'2 cents per share om 
the common stock, payable June 15 to holders of record June 1. Pre- 
viously, the company paid 25 cents per share each Guarter. In addi- 
tion, extras of 10 cents each were distributed on June 15 and Sept. 
15, 1948.—V. 168, p. 1231. 


Provident Mutual Life Insurance Co.—Title o% Offi- 
cial Changed— 
James H. Cowles 


Manager of 
President, it 


ana 
Vice- 


will relinquish the title of Vice-President 
Agencies and will assume the title of Agency 
Was announced on May 16.—V. 169, p. 807. 


Public Service Co. of New Hampshire—Regist. Bonds 

The company on May 18 filed a registration statement with the 
SEC proposing the issuance. and. sale, at competitive bidding, of 
$4,000,000 of first mortgage bonds, series E, que 1979. Proceeas of 
the bond -sale, together with the proceeds of the proposed sale of 
104,804 shares ($10 par) common stock to stockholders now pending 
before the Commission, are to be used for the company’s construction 
program, including the repayment of short-term borrowings for such 
purposes.—V. 169, p. 2108. 


Public Service Co. of Oklahoma—Hearing on Plan— 
The .SEC has issued an order giving interested persons until May 24 
to request hearing upon the proposal of company to issue and sell, a& 
competitive bidding, 50,000 shares of a new series of preferred stoek, 


cumulative (par $100). The proceeds of the sale would be tsed to 
finance, in part, the company’s construction program for the year® 
1949-1951.—-V. 169, p. 2108. 


Public Service Electric & Gas Co.—To Pay Bonds— 


The principal of the 4% first mortgage gold fF Unite 
Electric Co. ot New Jersey will be paid on June 1, maturity 
date of such bonds, upon their surrender at the Trust 
Co., trustee, Jersey City, N. J.—V. 169, p. 2108. 


bords o 
1°49, the 
Comimercia! 


Pullman, Inc.—Purchase of Additional! Stock Voted— 


The stockholders on May 17 granted the management auchority to 
use $12,780,296 to purchase shares of the company’s capital stock in the 
cpen markei or by tender between now and May 16, 1550, the date of 
the next annual meeting. , 

As in the previous authorization a yeer ago, purchases and the 
methods to be used are left entirely to the discretion of directors, Bub 
in no event is the price to exceed $53.14 a share. The stock at present 
is quoted around $34 a share 


Under the latest authorization it is the object of the management 
that share capitalization -be reduced to not less than $80,000,000" 
either by acceptance of. tenders or purchases in the open market. 


A year ago the board proposed and stockholders approved the use 
of up to $15,985,882 to purchase the company’s capital stock. Up to 
November, when putchases were terminated only $3,205,536 of this 
sum was used to buy 71,000 shares at an average price of $45.15 @ 
share. 
© The resolition proposed by a stockholder that directors declare 
special dividend or make a capital distribution in the amount of 
approximately $10 a share for the purpose of reducing the capitaliza- 
tion was voted Gown by a majority of the stock represented at the 
meeting.. The management was opposed to this resolution. 

Another resolution by a stockholder that the company ea'l for stocle 
tenders up to Oct. 17, 1949, at a price not exceeding $57.50 a share 


to force the management to use excess capital in this manner, also 
was rejected. 

David A. Crawford, President stated that the outlook for orders 
for freight cars ‘is bleak’ and there is not a single inquiry in the 
market at present. 

“I have never seen a time when there was such a dearth of in- 


“We feel that’ 
for this division 


quiries for treight cars as now exists,” he added 
this drying up fereshadows a decline in the earnings 
in the second half of the year.” 

Mr. Crawford said the M. W. Kellogg Ce., a subsidiary, has a sub- 
stantial backlog of orders here and abroad for catalytic crackers. 
He attributed a substantial part of Pullman's $220,000,0C0 backlog to 
this subsidiary.—V. 169. p. 1889. 


RCA Communications Inc.—Earnings-— 


Period End. Mar. 31— 1949— Month—1948 1949—3 Mos.— 1948 
Total oper. revenues. $1,066.686 $1,037,072 $3,040,648 $3,220,774 





























Total oper. expenses 964,342 1,013,673 2,822,830 3,019,476 
Net oper. revenues 102,344 23,299 217,818 201,298 
Other communication in- Ae 
come 3,430 1,350 Dr3,200 Dr6,165 
Oper. income : $105,774 $24,749 $214,618 $195,133 
Ordinary income—non- ' - 
communication 7,088 8,356 25,128 15,878 
Gross ord, income $112,862 $33,105 $239,746 $211,012 
Deductions from ordi- Sees 
nary. income 20.396 19,084 62,581 57,972 
Net .ordinary income $92,466 $14,021 $177,165 $153,039 
Extraord. income (Cr)_ 370 38,202 1,843 64,775 
Extraord, inc. charges- 11,747 14,862 33,542 36,497 
Net income $81,089 $37,361 $145,466 $181,317 
Deductions from net inc. 36,280 23,599 79,840 88,699 

Net inc. transferred 
to earned surplus $44,809 $13,762 $74,626 $92,618 


—V. 169, p. 1996. 
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Radio Corp. of America—Arranges 360,000,000 Loan 


owned by Continental, 


, The United 


Privately—The corporation has completed arrangements 
through Lehman Brothers to borrow $60,000, 000 from in- 
vesting institutions, Brig. General David Sarnoff, Chair- 
man of the board, announced May 19. The corporation 
has drawn down $40, 000,000 of the principal amount pro- 
vided by the loan agreement, and will borrow the re- 
maining $20,000,000 betore Dec, 29, 1950. 
notes, which will bear 
will mature May l, 


During February, of 


was announced. 
probably during the latter 
4 i completion 
Light 


The eid 
at the rate of 
1974. Upon issuance, they 
will be the only itgy gg. debt of the aga 


Sangamo Electric Co.— 
Months Ended March 31— 


286,000 shares) 





Monday, May 23, 1949 





PURPOSE OF ISSUE AND CONSTRUCTION PROGRAM 


liquidation 
connection with the 


common y authorized for 


€ years 1946 to 
$254,800,000 of gross iti 


stock will 


1949, to the common 


of 
& Power 
V. 169, p. 


1949 
$5,191,400 
424.662 
$1.48 


Seaboard Air Line RR.—Equipment Issue— 


expanded business 


Issues Booklet— office of Willkie, Owen, 


$3,435,000 equipment trust certificates, 
in 15 equal annual i 
Farr, Gallagher 


(EDT) June 2. 


interesting 47-page 
30 Reckefeller To Add New Equipment— 


tion’s department 
Thirty-one new stainless steel sleeping cars will soon be added to the 


to C. E. Bell, 


Radiomarine Corp. of America—Earnings— 
1949——Month—1948 


* Traffic Manager. 


Period End. Mar. : 1949-3 Mos.—1948 


Seaboard Oil Co. of sates tlhe —i a 


Quarter Ended March 31 














income—non- Operating and general expenses 


communication 





Gross ordinary 
Deduct’s from ord. 











Deduct’ns from net inc. NOTE—As otf assets were 











1948 
$6,926,424 
1,818,083 
“$5, 108,341 
102,056 
$5, 210, 397 
3,239,318 


$1,971,078 
$1.60 


payable June 15, 


(including dividend 


to earned surplus 
Deficit.—V. 169, p. 


Sears Roebuck & Co.—Reduces Prices— 


mailing 


Reynolds Spring Co. ae 


to its mail order customers. 
items, the company 
general catalogue. 
more merchandise than a 


3 Months Ended Dec. 31— r catalog in history 
/ compared with 
504-page book 


Cost of sales spring-summer 
and admin. exp’ 


Profit from operations 
Other income 


Seattle Gas Co.—Earnings— 
Interest expense = 


Prior year tax and 
Federal income taxes. 


shares outstanding 
cesta per common share 


$124,020 
6,201 


*Federal income taxes ol 
i ‘ due to carry-forward part 
other deducts. 
wholly owned 


$130,221 
33,792 


, 1947, Cleveland Wire Spring Co., 
Financial Condition— 


months ended Nov. Current assets 


and operations 


sidiary for the 
statement of profit 


are merged wi.h those Reynolds Spring Co. 


long-term debt) 


$96,429 


( {ret il ements during aggregated $29,966,000), 


approximately 
so authorized, 
are expected to be required in the years 1950 and 1951. 

j ifi i > construction program are as 


Steam eleciric 
senerating plants 
transmission lines 


é distribution lines and substs 
instalments, 


& Walton, 


into operation 


the completed 
x. approximately 
$25,000,C00 had 
> company’s construction program 


approximately 
also includes a new 


will have an ultimate capa- 
approximately $19,000,00G 
and is scheduled for completion in 1951. The program also includes cer- 


*r present plans and estimates, 
approixmately i 


of which is approximately 
approximately 
authorized by 
» raised through ; 
1 appreximately $130,700,000 will have heen 


cumulative preferred s 7; 340,000,000 of bonds 
$13,287,344 


approximatel 
1949) e 


$25,000,090 of 
$4€,300,000 of 


unappropriated 
its largest acditional financing 
UNDERWRITERS—The 


common stock 


Liird, Bissell & Meeds 


, Levy & Williams 
. Irving Lee & Co. 
Lee Higginson 


A. C. Allyn & Co., 
Bacon, Whipple & Co. 


Robert W. Baird & Co., Inc. . 
. Burge & Kraus Irving Lundborg & Co. 
Mason Brothers 


Merrill Lynch, Pierce, Fen- 
Bateman, Eichler 
Bingham, Walter & Hurry 
Blankenship, Gould 


Revel Miller & Co. 
Milwaukee Co. 


Morgan & Co. 


, Sullivan & Co. Morgan Stanley 


Mar. 31,’49 Dec. 31,'48 


$1,355,216 
907,096 


The 1946 figures include operations of Cleveland Wire Spring Co. 
NOTE—Current 


$448, 120 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 
1949—12 Mos.— 


Ritter Co., Inc.—Earnings— 


1949—3 Mos.—1948 
Quarter End. Mar. 8 


$8,986,516 $36,399,877 $32,338,846 


Federal income & State 
francnise taxes 
contingencies (Cr) 


149,000 common 
As of March 31— 


Cash ont uemenant Sec urities 
Tota! current liabilities 
and other taxes 

Shipments during 
those for the first quarter of 1948.— 


. including provision 


V. 168, p. 2691. 


14,912,328 
14,762,395 
Cr548,949 


103,632 
394,173 


2,583,919 


Bourbeau & Douglass 
G. Brashears & Co. 
Brush, Slocumb & Co. 
3uckley Securities Corp. 
Campbell & Robbins, 
Quincy Cass Associates 
Central Republic 


* Ohio Company 


Northwest Co. 


Cotfin & Burr, Pressprich & Co. 


: Weedon & Co. 


Davies & gre Rollins & Sons 


Salomon Bros. 


E)worthy & Co. 
Equitable Securities Corp 7. Scranton & Co. 
Fri nk C. Shaughnessy & Co. 


First California Co. Hammill & Co. 


$4.399,643 3,8 


791,627 
$4.54 
to 


Skelly Oil Co. (& Subs.) —Earnings— 


Ronson Art Metal Works, Inc.—Stock Distribution— 


An amendme nt 


Quarters Ended March 31— 
incerporation Gross operating income 
and densediation. 


will be ‘chenged end veciansitied inte two acaene of com- 
delay rentals, and lease can- 


the distribution on May 16, 


Exploratory costs, 
to helde rs of each share of record May 16, 


mon stock, of $1 par 
one share, of $1 par value, 
Exchange on May that Exchange 
contracts in the common ;: 
redeemed on May 


Interest and other charges on funded debt 


Saguenay Power Co., Ltd. (& Subs.)—Earnings— 

including Saguenay 
3 Months Ended March 31—- 

Operating revenue 

Operating expenses - . 

Education tax (Province 


Provision for 


$1,870,910 $1,821,198 


Shares of common stock outstanding. _-.. 


shares, 
stock dividend, 


stock dividend. 98,135 
stockholders Sept. 


Provision for depreciation- | 
7 oo distributable to the stockholders March 10, 1949.—V. 169, p. 538. 


Net operating income_ 
Other income ---- 





1edemption on June 15, 
Total income 
on funded debt__ 


series due 1973, at 103% and interest. 


1949 
$41,627,737 
26,573,033 
3,076,305 


1,532,000 
_ $10,446,399 § 
25.187 
$10,471,586 
93.065 


The First Cleveland Corp. 
First of Michigan Corp. 

expansion F. S. Smithers & Co. 
William R. Staats Co. 
Stern Brothers & Co. 


Grande & Co., 


Wesley Hall & Co.- 
Hannaford & Talbot 

. P. Harper & Son & Co. 
Harriman Ripley & Co., 
Hayacen, Stone & Co. 
Waldo Hemphill & Co. 
Hill Richards , 
dé, @, B. Hilliard & Son 


ing Webster “Securities 
_ Youngberg 

r) Ss. yo & Co. 

Henry F. Swift & Co. 
tsarmblouer & Weeks 


Harold H. Huston & Co. 
E. F. Hutton & Co. 


Union Seativition Corp.. 
Wagenseller & Durst, 
G. H. Walker & Co. 

Walston, Hoffman & Good- 








2,594,600 


Wailing, Lerchen & Co. 
Weeden & Co.__. 
C. N. White & Co. 


$10,378,521 





Kidder, Peabody 


$7,783,921 


*1,187,423 
$6.55 


South Carolina Electric & Gas Co.—Partial Redemption 
The company has called for 
operation of the sinking fund, $:i00,000 of first mortgage bonds, 3%“ 
Payment will be made at Bank 


40 Wall Street, 


rtl ) of Manhattan Company, corporate trustee, 
Provision for income taxes 





Rights to Subscribe— 
Holders of common stock of 
* 308.000 common shares ($4.50 par), 
share for each four shares held 


Net income --_-~~- 
Preferred dividends 
Common dividends a 

*Includes second quarter dividend of $48,378 declared in first quarter. 
—V. 168, p. 2438. 


2 per 


St. Joseph Light & Power Co.—Flans New Financing— 


To finance the construction program for the years 1949, 
i i according to Charles A. Semrad, 
s to secure all 
the middle of 1949 through 
stock to the company’s 
and the sale of 


additional funds 


substantial part 
‘he sale of additional common 


tinental Gas & Electric Corp., to the public.”’ 


Bg ngy vy $3,767,000 258% 





13, are given the right to 
to the extent of one 
share. Rights expire 


Southern Calif. Edison Co.—Common Stock Offered— 
A nationwide investment banking group, jointly headed 
by The First Boston Corp. and Harris, Hall & Co. (Inc.), 
offered publicly May 18, 800,000 shares of common stock 
The group, composed of 56 underwriters in 
the East and 66 underwriters on the West Coast, offered 
the stock at a price of $32.25 per share. This issue, it 
was announced May 19, was substantially oversubscribed. 


Kirl:patrick-Pettis Co. 
Frank Knowlton & Co. 
Kuhn, Loeb & Co. 


CAPITALIZATION 


Dean Witter & Co.- 
[, Hansen & Co._ 


distributed 


107,948 shares UPON COMPLETION 


1949, through 


participating) 
oma ed preferred stock (par $25) 


Preierence stock (cumulative) (par $25 


Common stock 


cor aren y has : a line ec credit with various banks under 
i amounts not exceeding the aggre- 
outstanding of $37, 500,000 at an 
commitment fee of one- 
nnum on the daily average unused amount of the 

convertible series and 4.56% 
itly convertible into common stock at the 
9f one share of common stock 
800,000 shares 
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of new comomn stock the conversion rate of the 4.56’ convertible 
series will not be changed, but the conversion rate of the 4.48% con- 
vertictle series will be adjusted to 0.85312 of one share of common 
Stock for eacn share converted. 

DIVIDENDS—On April 15, 1949, the board of directors declared a 
quarterly dividend on the company’s common stock in the amount of 
50 cents per share, payable July 31, 1949, to holders of record 
July 5, 1949. Prior to such declaration, the quarterly rate in recent 
years has been 3742 cents. Nc assurance can be given as to future 
quarterly payments, as they are dependent upon future earnings, 
the tinancial condition of the company and other factors. 


Dividends on the common stock of the company have been paid 
in cach year since its incorporation in 1909. The initial rate of 
5% of the par value per annum had by i921 been increased to 8%, 
which was maintained to May 15. 1934 Dividends paid for the years 
1935 to 1948, inclusive, were as follows: 

1935 1936 1937-32 1939 1940-41 1942-48 
Annual amount per 

share $1.50 $1.625 $1.75 $1.90 $1.75 $1.50 

Percence of par val 6% 6.5% 1% 7.6% ch 6% 


HISTORY & BUSINESS—Company, incorporated in Calif. July 6, 
1909 is a public utility engaged in business of generating, purchasing, 
transmitting, distributing and selling electric energy for light, power 
and heat in portions of central and southern California. As agent of 
the United States, it operates certain of the electric generating units 
located at Hoover Dam on the Colorado River. Company transmits 
electric energy from tne switching station in Nevada at Hoover Dam 
to its major substations in California. It has qualified to do business 
in Arizona and Nevada, but not as a public utility. It has only one 
Ssignificunt subdsiciary, Edison Securities Co., a non-utility California 
corporation, which is wholly owned and primarily engaged in the 
business of dealing in lands acquired in connection with the operations 
of the company 

The areas served directly by the company include 76 incorporated 
cities, more than 15C unincorporated communities and outlying rural 
territories It also supplies power for resale to four municipalities 
and to three privately owned utilities The population of the terri- 
tory served by it was estimated on the basis of the 1940 Federal 
Census at approximately 1,607.000 and is row estimated to be approx- 
imately 2,578,000 V. 169, p. 2147 


Southern Indiana Gas & Electric Co.—Bids for Bonds 
The company is inviting sealed, written 
from it of $3,000,000 first mortgage bonds. 
presented to the company, at the office of Commonwealth & Southern 
Corp. (New York), 20 Pine Street, New York 5, N. Y., before 11 a.m 

(EDT) on June 1.—V. 169, p. 1998 


proposals for the purchase 
Such proposals are to be 


Southern Natural Gas Co.—Registers With SEC— 

May 13 filed a registration statement with the SEC 
covering its proposed offering of 141,858 shares of its common stock 
($7.50 par) to iis stockholders The record date, subscription price 
and other terms are to be filed by amendment. The offering is to be 
at the rate of one share for each 1C shares held. Proceeds are to 
be used for construction and for additional common stock investment 
in Southern’s subsidiary, Alabama Gas Corp V. 169, p. 2148. 


The company 


Southern New England Telephone Co.—Earnings— 
Period End. Mar. 31 1949——-Month-—1948 1949—3 Mos 1948 
Operating revenues $4,191,395 $4,039,820 $12,344,219 $11,858,008 
Uncollect. oper. rev 7.046 5,600 23,658 18,254 


$4,034,220 $12,320.561 $11,839,754 





Operating revenues $4,184,349 
Operating expenses 3,188,143 3,133,512 9,362,064 9,036,049 
Operating taxes 436.616 400,275 1,331,612 1,240,553 
Net oper. income $559,590 $500.433 $1,626,885 $1,563,152 
Net after charges 457,921 427,754 1,311,944 1,327,972 
——V. 169, p. 1712 


Southern Pacific Co.—Declares $1.25 Dividend— 

The directors on May 19 declared “he 
of $1.25 per share, pavable June 2C to stockholders of 
A similar distribt:tion was made on March 21, last. 
1946 were as iollows March 22 and June 21, $1 eaca; 
and Dec. 20. $1 25 each V. 169, p. 2148 


dividend 
record May 31. 
Payments m 
and Sept. 20 


regular quarterly 


Southern Ry.—New Bond Issue & Acquisition Voted— 
The stockholders on May 17 authorized the 


: refund, in 
whole or in part, its $12,474,000 St 


mortgage 4 


company to 
Louis Division first 


bonds cn their maturity date—Jan. 1, 1951—through the creation ot 
a new first mortgage on the East St. Louis (Ill.i—New Albany (Ind.} 
line 

The stockhcelders also approved a proposal that the company take 


over and operate the 
Santord to Mount 


130-miie Atlantic & Yadkin Ry., 
Airy N. C., subject to the 
State Commerce Commission. All of the 
of Atlantic & Yadkin Ry. is* owned by 
matured and were paid on April 1. 1949 
Bids for Equipment Issue— 
The company has issued invitation for bids to be 


for the purchase trom it of $7,500,000 in equipment 
to mature in 30 equal semi-annual instalments. 


extending from 
approval of the Inter- 
outstanding capital stock 
Southern Ry. and its bonds 


received June 8 
trust certificates, 


Estimated Gross Earnings— 
Period Week End. May 7 Jan. 1 to May 7 
1949 1948 1949 1948 
Gross earnings $5,589,690 $6,440,468 $103,820,496 $113,616,524 
—V. 169, p. 2148 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Mar. 31 1949—Month-—1948 1949—-3 Mos.—-1948 
Operating revenues $423,292 $367,789 $1,236,960 $1,064,154 
Uncollectible oper. rev. 600 550 1,800 1,650 





Operating revenues $422,692 $367,239 $1,235,160 $1,062,504 





Operating expenses 347,629 284,188 996,813 815,653 
Operating taxes 35,328 38.895 116,433 117,668 

Net oper. income $39,735 $44,156 $121,914 $129,183 
Net after charges 17,544 30,194 68,271 88,868 


—V. 169, p. 1890. 

Southwestern Bell Telephone Co.—Earnings— 

Period End. Mar. 31- 1949—Month—1948 1949—-3 Mos.——-1948 
Operating revenues $21,894,806 $18,207,649 $64,226,054 $53,191,703 
Uncollectible oper. rev. 82,975 68,243 246,918 200,597 





Operating revenues $21,811,831 $18,139,406 $63,979,136 $52,991,106 
Operating expenses 17,842,421 14,601,540 53,701,779 42,580.081 
Operating taxes 2,253,514 2,005,029 6,383,150 6,027,428 
$3,894,207 

2,579,789 


$4,383,597 
3,379,702 


$1,532,837 
1,196,484 


income $1,715,896 
,285,159 


Net oper. 
Net after charges 
—V. 169, p. 1713. 


ry 


Southwestern Gas & Electric Co.—Proposed Financing 
The company has tiled a bond and preferred stock financing pro- 
posal with the SEC. The proposal involves the issuance and sale, at 
competitive bidding, of $4,500,000 of first mortgage bonds, series C, 


due June 1, 1979, and 25,000 shares of preferred stock, cumulative 
{$100 par). Competitive bidding would determine the interest and 
dividend rates, olfering price and underwriting terms. 


Proceeds of the financing would be used to pay, or reimburse the 
company for the cost of additions, extensions and improvements to 
its properties and to pay bank notes of $2,000,000, representing bor- 
rowings for such purposes.—V. 169, p. 2231. 


Sperry Corp.—Registers Debentures 

The corporation May 13 filed a registration statement 
SEC proposing the public offering of $20,000,000 of 
debentures, due June 1, 1969. 

The ofiering is to pe underwritten by Lehman Brothers, 
Lynch. Pierce, Fenner & Beane and Hornblower & Weeks. 


with the 
sinking fund 
Merrill 
The inter- 


est rate, offering price and underwriting terms are to be 
amendment. 


supplied by 


Proceeds of the financing will be used to discharge bank loans 
obtained to meet working capital requirements of the company and 
its subsidiaries and the balance will be used primarily fer similar 


purposes. Working capital requirements have increased mainly because 
of increased inventories due chiefly to a larger volume of business, and 
the trend toward increased receivables due to sales on credit to farm 
equipment distributors, dealers and retail customers. 

Although no definite commitment has been made, up to $5,000,000 
may be invested in or advanced to a finance company ior the purpose 
of providing a reparate corporate vehicle for financing instalment 
sales of the company and its subsidiaries. 

Sperry and its subsidiaries are engaged in the development, manu- 
facture and sale of precision instrumentation and controls, farm 
equipment, electrical apparatus, automatic machinery and other equip- 
ment.—V. 169, p. 1998. 


Standard Gas & Electric Co.—Hearings on Plan Post- 
poned—Company to Amend Philadelphia Co. Simplifica- 
tion Proposal— 

Upon request of counsel for the company, the SEC has postponed 
the hearings on the plan for simplification of the capital structure of 
Philadelphia Co., Pittsburgh subsidiary of Standard Gas, from May 24 
to June 27. 

According to the Commission, the request for 
hearing was made by Standard Gas ‘“‘for the reason 
Gas intends to amend the aforesaid plan.’’—V. 169, p 


adjournment of the 
that Standard 
1568. 
Starrett Corp.—Successor Trustee—Transfer Agent— 
Effective May 13, 1949, The Marine Midland Trust Co. of New 
York has been appointed as successor trustee, registrar and transfer 
agent for the 5‘7 secured income bonds, series of 1950, and as transfer 


agent for the common stock, par value $1.—V. 169, p. 1119 
Sterling Drug, Inc. (& Subs.)—Earnings— 
Quarter Ended March 31 1949 1948 1947 


Sales $35,596,495 $35,913,426 $33,831,485 
Net after charges 7,423,963 6,890,851 6,561,765 
Federal and foreign income taxes 3,100,000 2,729,104 2,836,471 


$4,323,963 $4,161,747 $3,’ 
3,793,245 3,766,247 3,760,247 
$1.11 $1.07 


Net profit 
Common shares outstanding 
Earned per ccmmon share 
V. 169, p. 2148 


Superior Oil Co. of California—Bank Loans— 


The companv has borrowed $6,000,090 {rein six hanks, headed by 


The National City Bank of New York. This loan is evidenced by 
notes maturing Oct. 1, 1956, which bear interest at the rate of 2% 
per annum.—-V. 169, p. 1713. 


Telluride Power Co.—Seecks Authorization to Issue 
$300,000 6% Preferred Stock— 

The company has asked the Federal Power Commission to authorize 
the issuance of $300,000 in 6’. cumulative preferred stock ‘par $100) 
The company proposes to use preceeds of the issue to finance con- 
struction and to discharge bank loans. 

According to the applicaiion, the issue would be offered directly 
to the company’s present stockholders on a pro rata basis, with any 
remaining stock to be sold without limit to the stockholders and to 
employees of the company, custcmers and the public.—V. 166, p. 


2565. 


Tennessee Gas Transmission Co.—New Lirector—- 


A. Dee Simpson, Vice-Chairman of the board of the National Bank 
of Commerce of Houston, Tex., and long prominent in banking and 
civic circles, has been elected a director to fill the vacancy created 
by the death, April 3, of Hervey M. Amsler.—V. 169, p. 1342. 


Texas Electric Service Co.—Rezistrar Appointed— 


The Bankers Trust Co., New York, N. Y., has been appointed paying 
agent and registrar in New York for $8,000,000 first mortgage 273% 
series bonds due April 1, 1979.—V. 169, p. 1927. 


Texas Gas Transmission Corp.—Secondary Offering— 
A secondary offering of 14,00@ shares of common stock 
(par $5) was made May 10 at $13.50 per share by Blyth 
& Co., Inc. 


Treasurer Named— 


W. M. Elmer, 
son, Executive Vice-President, announced.—V. 


Comptroller has been elected Treasurer, W. T. Steven- 
169, p. 1604. 


Textron Incorporated (& Subs.)—Earnings, etc.— 
RESULTS FOR QUARTER ENDED APRIL 2, 1949 
$17,674,000 
295,000 


Sales 

*Loss aiter all charges , 
*Before giving effect to a possible tax carryback of $107,000 
NOTES-—During the period under review, the company realized a 

profit of $1,012.000 from the liquidation of its LIFO inventory base. 

However, the directors set up, as of March 31, a reserve of the same 


amount as a current liability to cover the possilble replacement at 
the end of the year of the full LIFO base. 
Because 9f the disposals of Lonsdale, Manville, Dorset and part of 


Nashua during 1948, comparable figures for the first quarter of 
1948 are nct available. 

Royal Little, President, stated that the company was pursuing a 
policy of reducing inventories and maintaining maximum liquidity 


period so as to be in 

improvement in 
reduced $2,500,000 
year end.—V. 169, 


during the currert drastic 
position to take full advantage of the anticipated 
the textile business next fall. Inventories have been 
and cash in banks increased $2,300,000 since the 
p. 950. 


price readjustment 


Thatcher Glass Manufacturing Co., Inc.—Earnings— 


12 Months Ended March 31— 1949 1948 
Sales, less freight, discounts, returns, allow. $16,690,550 $17,741,733 
Cost of sales 14,226,954 15,284,657 
Selling and administrative expense 1,316,401 1,197,272 








Net operating profit $1,147,193 $1,259,803 
Total other income 106,962 210,140 
Total income $1,254,156 $1,469,944 
Total deductions 780,272 590,166 
Provision for Federal income tax 381,800 


177,300 





Net profit $296,583 $497,977 





*Preference stock dividend requirements 273,376 273,376 
Balance available for common shares $23,206 $224,601 
Earned per common share (395,553 shares) $0.06 $0.57 


‘As of March 31, 1949, 
amounted to $136,688.—V. 


arrears of dividends on stock 


169, p. 1713. 


preference 


Thompson Industries, Inc., Boston—To Withdraw Reg- 
istration— 
The company has requested withdrawal of its registration statement 


tiled March 31 and proposing the sale of 120,000 shares of con- 
vertible preferred stock ($1 par). 

The company states that ‘‘under a lease of the restaurants just 
negotiated with Exchange Buffet, Inc., there is no longer any need 
for funds for the equipment. With the guaranteed income resulting 
from this lease, the plan of financing, represented by the above 


registration statement, is no longer necessary.” 

According to the company’s prospectus, it had proposed to use the 
f the preferred stock to pay for the costs of 
169, p. 


proceeds of the sale of 


modernization of its restaurant operations.—V. 1605. 











Thompson Products, Inc.—Reduces Preferred Stock— 

Pursuant to Section 4, Article Fourth of its Articles of Incorpora- 
tion, as amended March 26, 1946, this company on May 12 delivered 
1,360 shares of its 4% cumulative preferred stock to The National 
City Bank of Cleveland for cancellation.—-V. 168, p. 1120. 


Tide Water Associated Oil Co.—Five New V.-Ps.— 

H. T. Earl, H. B. Haney, R. K. Kelly, G. R. Kinter and J. E. Roth 
have been appointed Vice-Presidents Each has heretofore served a 
an Assistant Vice-President of the company.—V. 169, p. 2149 


Title Guarantee & Trust Co., N. Y¥.—New Trustee— 

David A. Stretch. a member of the New York law firm of Simpson, 
Thacher & Bartlett, has been clected a member of the board of 
trustees.—YV. 169, p. 2149. 


Transcontinental & Western Air, Inc.—Earnings— 

A net loss of $3,264,535 for the first quarter of this year was 
reported by this corporation on May 17. This compares with a net 
loss reported for the same period in 1948 and $3,914,235. However, 
mail pay decisions by the Civil Aeronautics Board late in 1948 have 
adjusted the latter figure to a net loss of $1,997,444. 

Prolonged periods of bad flying weather throughout the entire mid- 
West and Western half of the nation in January and February of this 


year seriously affected operating revenues, the airline said, con- 
tributing to the loss. However, an improved position was reported 
for the month of March this year, which showed a net loss of 
$639,201 compared to a net loss for March, 1948, of $812,098 after 


retroactive mail pay adjustments. 


COMPARATIVE EARNINGS STATEMENT 


Quarters Ended March 31 1949 1948 
Operating revenue $21,277,956 $20,665,892 
Operating expense 24,102,993 22,230,080 





$2,825,037 $1,564,188 
439,498 433,256 


$3,264,535 


loss 


Net operating 
Non-operating income and expense inet) 


Net loss $1,997,444 

Reports Traffic Up in April 

With more persons flying more miles, Trans World Airline’s domestic 
passenger traffic volume for April of this year climbed nearly one- 
quarter higher than for a similar period last year. 

Clyde Fullerton, TWA 
that the increase of 23.4%, in number of 
earlier predictions for a record 
United States routes. Similar 
Over the Atlantic and in foreign countries served by TWA. 

Mr. Fullerton revealed that passenger miles flown increased 13%, 
from a tctal of 69,823,000 last April to 78,928,000 in April of this year. 

Airfreight ton-miles flown in April were up by 70.7% over the figure 
for April, 1948, from 722,964 to 1,234,443.—V. 169, p. 1120 


general sales manager, revealed on May 18 
passengers carried bore out 
summer of travel on the airline’s 
high volume also has been indicated 


Twentieth Century-Fox Film Corp. 


(Including National Theatres Ccrp. and Roxy Theatres, 
exception of foreign subsidiaries, not 
13 Weeks Ended 
Film rentals and theatre receipts 
Dividends 
Rents from tenants & other income 





warnings— 
Inc., with the 
wholly owned) 
Mar. 26,49 Mar. 27,'48 Mar. 29,’47 
$43,490,969 $40,316,174 $46,996,357 
46,687 179,846 420,415 
2,969,940 3,912,327 3,493,952 





Total income ‘ $46,507,596 $44,408,347 $50,910,724 
Amertization of film costs 14,353,225 13,621,654 12,806,963 
Participation in film rentals £904,140 1,489,103 1,336,409 
Film distribution, theatre oper. and 


~ 


administration expenses 22,628,350 22,142,291 24,595,728 
*+Depreciation of fixed assets 706,194 659,177 616,578 


Contribs. to emplcyees’ retire. plans 609,701 590,217 848,505 
Interest & bond disec’t & expense 213,264 217,557 188,692 
Provision of reserve for for’gn assets 200,000 200.009 
Prov. for Federal taxes on income 2,500,000 2,175,000 3,900,000 
Portion of net profit applicable to 

minority interests 374,986 386,506 720,246 


$3,017,736 $2,926.842 $5,897,603 





Net profit 


Earnings per common share $1.04 $1.00 $2.07 
*Not including depreciation of $191,519 in 1949, $265,329 in 1948 


and $150,894 in 1947 absorbed in production costs.—V. 169, p. 1492. 


Union Bag & Paper Corp.—Stock Options— 


Options to purchase 51,200 shares of steck were offered to 23 


officcrs and executives on April 28. At any time until April 12, 1951, 
they may purchase the shares at a price equal t» the mean. between 
the highest and the lowest selling prices on the New York Stock 
Exchange on the day of purchase. ach purchaser will have seven 


vears te pay tor the stock 
balance.—V. 169, p. 1483. 


and will pay 3% interest on the unpaid 


Union Electric Co. of Missouri—Financing Planned— 
See North American Co, above.—V. 169, p. 1273. 


Union Trusteed Funds, Inc.—Distributions— 


The following 
June 20, 


quarterly dividends have been dec!ared for payment 
1949 to holders of record June 10, 1949: Union Bond Fund, 
17 cents per share; Union Bond Fund A, 18 cents per share; Union 
Bond Fund C, 13 cents per share; Union Preferred Stock Fund, 24 
cents per share; and Union Common Stock Fund, 11 cents per share. 
(For dividends declared three months ago, see V. 169, p. 808.)—V. 
169, p. 1342. 


United Air Lines, Inc.—-Reports Further Improvement 

The corporation flew an estimated 105,568,060 revenue passenger 
miles in April, 16!» above the sume month last year and 11% 
above March, it was reported by Harold Crary, Vice-President—traffic 
and sales. 

During the month United flew an 
miles, an increase of 45’, over April, 
1949; 457.500 air express ton miles, a decrease of 197 from April, 1948, 
but an increase from March of 6’, and 2,228,000 air freight ton 
miles, a gain of 30%, trom the same month last year but unchanged 
from March.—-V. 169, p. 1821. 


estimated 945,300 air mail ton 
1948 and '2 of 1’, over March, 


United Biscuit Co. of America—-Preferred Stock Of- 
fered—Goldman, Sachs & Co. headed an underwriting 
group that offered publicly May 19 80,000 shares of $4.50 
cumulative preferred stock (no par value) at $103.50 a 
share, plus dividends. 

Provision for application of shares to a sinking fund during each 
year ending July 15, as follows: 1951 to 1961, 1,600 shares per year: 
1962 to 1973, 2,000 shares per year; 1974 to 1989, 2,400 shares per 
year. Transfer agent: Manufacturers Trust Co., New York. Registrar: 
First National Bank, New York. 

LISTING—-Company has applied for the 
the New York Stock Exchange. 

HISTORY AND BUSINESS—Company, incorporated in Delaware in 
November, 1927, is engaged principally in the manufacture of crackers. 
cookies and biscuits and their distribution in package and in bulk. 
Virtually all of these products are sold to the retail trade and are 
delivered by the company’s own trucks from its 16 biscuit plants and 
approximately 106 warehouses. The territory served includes most 
of the trading areas of the United States, except the Pacific North- 
west, certain areas in New York City and certain districts in Cali- 
fornia and in the Gulf States. Company also operates a paper carton 
and container plant and a plant for the manufacture of paperboard. 
It has two sales subsidiaries which are of minor importance. 

The company operates in the main under a decentralized system in 
which its various divisions, all of which were independent organiza- 
tions prior to their acquisition by the company, have retained their 
jiocal identities and trade names. At the same time. the divisions 


listing of the shares on 
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obtain the benefit {f the and metheds of other 
divisioi 

The principal raw materials used by the company in biscuit produc - 
tion are flour, sugar and shortening, which are purchased on short- 
term orde from varicus supphlers with whom the company has been 


doing busin for many years, 


operating experience 


EFFECT TO PRESENT FINANCING 
Authorized 
$10,000,000 

110,000 shs. 


CAPITALIZATION, GIVING 
Outstanding 
234° ebs., due April 1, 1966 ‘$9,564,000 
+Pfd 
$4.50 
Com! 


80,000 shs 

1,500,000 shs 951,565 shs 
and 25,075 shares of common 
*Approved by stockholders 


* Exc f $436,000 of debentures 
stock he a e company’s treasury. 
May 138 

PURPOSE It is intended that the net proceeds. will be applied to 
the | of $2,000,006 of netes held by Manufacturers Trust Co., 
WNew York, ihe f which were used, together with other funds 
of the company, for the construction or acquisition of capital assets; 

imatec ipproximately $4,000,000 of such net proceeds 
will | xxpended for construction now in progress and the acquisition 
of additi equipment, remainder of the net proceeds will be 
added | he general funds of the company. 

During the period from Jan. 1, 1947, through March 31, 1949, the 
company expended approximately $13,000,000 for the construction and 
acquisition of mew plant facilities to replace cr to enlarge existing 
plant nd for warehouses and delivery equipment. It is estimated 
that pproximately $4,000,000 will be required for construction in 
prog! on March 31, 1949, and the acquisition of additional equip- 
ment authorized for purchase on that date, including additions to 
exisiing plants, new distributing warehouses, machinery and delivery 
equipment While ne definite long-term plans for additional construc- 
tion ¢ formulated, it is anticipated that, to provide for the 
growth of the business and more efficient operation, additional plants 
may be constructed during the next few years. It is possible that 
additional borrowings may be incurred or securities issued in the 
future ior this and other purposes, but at present the company con- 
templates that any further cash requirements for these purposes will 
be met from undistributed earnings. 


and 


The 


+ 


have 


COMPARATIVE INCOME ACCOUNT 
Three Month i March 3i 1949 
Net income after erest, depreciation and 
all other charge: $2,144.51 
Federal income taxe: 82 


1948 


$1,797,109 


1 
5,834 694,301 


Net profit $1,318,677 
Number of common shares 
Earnings per common share $1.38 $1.16 
UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 
No. of Shs. 
11,000 
1,500 
1,000 


$1,102,808 


outstanding 951,565 951,565 


No. of Shs 
W. E. Huiton & Co. 2,500 
Johnston, Lemon & Co. ,000 
Kebbon, McCormick & Co. 750 
Kidder, Peabody & Co 000 
Kirkpatrick-Pettis Co. 750 
Kuhn, Loeb & Co. 250 
Lehman Brothers 000 
The Milwaukee Co. 
Moore, Leonard & Lynch 
Maynard H. Murch & Co 
1,500 The Ohio Co. 
1,000 Piper, Jaifray & Hopwood 
Ce. i,cC00 R. W. Pressprich & Co. 
Elkins, Morris & Co 1,000 Salomon Bros. & Hutzler 
The First Boston Cor) 4,000 Singer, Deane & Scribner 
Glore, Forgan & Co. 4,000 Smith, Barney & Co. 
Harriman Ripley & Co., Stern Brothers & Co. 
Inc. 4.000 G. H. Walker & Co 
Harris, Hail & Co. iInc.) 2.500 Wertheim & Co. 
Henry Herrman & Co 750 Wood, Struthers & Co. 
—V. 169, p. 1928. 


Goldman, Sachs & Co. 

A. C, Ailyn, In 

Bacon, Whipple & Co. 

Robert W. Baird & Co., 
Inc. - 

A. G. Becker & Co. inc. 2.500 

Blyth & Cc., Inc. 4,000 

Bosworth, Sullivan & ¢ 750 

Burnhain and Co. 750 

Central Republic Co. 
(Inc.) 

EB. W. Clark & 

R. S. Dickson & 


> 


1,000 


SF ooh el all el el ol 
“n P* 


United Cerp.—Would Subscribe for Columbia System 
Stock — 

The c 
scribe to 
Iinc., 

United owns 919,306 
to subscribe 


applied to the SEC for authorization to sub- 
common stock of The Columbia Gas System, 
(hat company to its stockholders. 

shares of the Columbia Gas stock and wishes 
. 91,030 shares ot the new stock in accordance 
with its rights ribe and up to 30,000 additional shares of such 
stock in accordance with the additional subscription privilege, or to 
sell up . ights to subscribe. 

The subscription price for the stock is to be filed by Columbia Gas 
in an amendmen. to its proposay, heretofore filed. United states 
thai nticipated that the subscription price will be ‘‘at a discount 
from rrei market prices for such stock and, therefore, that the 
rights subscribe evidenced by such warrants will have a market 
Value. i such even., the United Corp., for the benefit of its 
own stockhold should be permitted either to subscribe for addi- 
tional shares of such common stock . . . or to sell its rights to 
subscribe. "tei 
The SEC has 
hearing.—V 


rporation ha 
shares of the 


being offered by 


until May 24 to request a 


given interested 
169, p. 2149 


persons 


United Electric Co. of New Jersey—Bonds to Be Paid 
See Public Service Electric & Gas Co. above.—V. 119, p. 591. 


United Fruit Co.—Inaugurates New Steamer Service— 
with a fast, direct weekly service from New 
Orleans, La. to Cristobal, Canal Zone, this company has augmented 
its regular fortnightly service with an additional vessel ior the aiter- 
mate week. This service becaine effective with the sailing of the ‘‘S. S. 
Toltec’’ from New Orieans, May 12.—V. 169, p. 1928. 


To provide shippers 


United Gas Cerp.—Common Stock Issuable Under Ex- 
change——Offer Admitted to ‘When Distributed” Dealings 
on Curb Exchange— 

Common shares of this corpcraticn to be issued in exchange for the 
preferred and second preterred stocks of Electric Power & Light Corp 
under the plan of the latter corporation for compliance with Section 
11 of the Fublic Utility Holding Company Act of 1935 were admitted 
to ‘‘when distributed’ dealings on the New York Curb Exchange on 
May 17. 

The plan for 
standing shares of 
Pover & Light Corp. 
dividends thereon. 

Holders of the $7 preferred stock of Electric Power & Light may ex- 
change each share for 65/10 shares of common stock of United Gas 
Corporation and 45/10 shares of common stock of Middle South Util- 
ities, Inc. Holders of the $6 preferred stock of Eleciric Power & 
Light may receive for each share held 59/10 shares of United Gas 
common and 41/30 shares of Middle South Utilities common. Fo: 
each share of $7 secend preferred stock, series A, ot Electric Power 
& Light, holders receive in exchange 6 25/100 common shares of United 
Gas, 43/10 common wires of Middle South Utilities and $5.25 in 
cash 

The market for 
of United Ga 
holders of the preterred and 
& Light. A: set for consummation of 
the plan covering issuance of United Gas common to holders of the 
ontion warrants of Electric Power & Light, United 
being admitted to ‘when 
distributed’ dealings at present, the Curb Exchange 

The ‘regular way’ United Gas 
tinue to be quoted on the Curb Exchange, it 
p. 1928. 


of all out- 
Electric 
unpaid 


compliance provides for the retirement 
preferred ond second preferred stock of 
inciuding rights to all accumulated and 


stock 
issued te 


distributed’ dealings in the 
limited to 


“when common 
shares to be 
stocks of Electric Power 


that portion oi 


Corporation those 
econd preferred 


no date has been 


common stock and 


Gas common shares to be so issued are not 


stated, 


market in commen stock will con- 


was announced.—V. 169, 


United Light & Rys. Co.— Management Changes — 
Steckholders of Record June 1. 1949 to Receive Rights to 
Subscribe for American Light & Traction Holdings— 


Chester N. Chubb, formerly President, has been elected Chairman of 
the board, succeeaing William G. Woolfolk, retired. Mr. Woolfolk will 
remain as a director. 

John Dern, partner in the Chicago law 
Burgess & Harper, and a director of the 
been named President to succeea Mr. Chubb. 


Sidley, Austin, 
since 1938, has 


firm of 
company 


Mr. Dern is retaining his interest in the law firm and is assuming 
his new post only for the purpose of exnediting the liquidation of 
United Light. He has been counsel for the United System for the past 
10 years and has been a member of the boards of various subsidiaries 
and affiliates of United for several] years. 

United Light early this year 
American Light & Traction Co., 
mon stockholders. To 


disposed of 50’ of its interest in 
through a rights offering to its com- 
complete its divestment of the interest in that 
company United Light proposes to offer its common stockholders of 
record June 1 the right to purchase their pro rata share of the 
remaining 634,€67 shares in the ratio of one share of American Light 
for each five shares of United Light owned. The divestment is being 
made to meet Securities and Exchange Commission orders under the 
Fublic Utility Holding Company Act. 

Prior to the directors’ meeting on May 19, stockholders of United 
Light & Rys. Co., elected as directors C. P. Conrad, Pres. of Iowa- 
Illinois Gas & Electric Co.; C. A. Leland, President of Iowa Power & 
Light Co.; and Charles A. Semrad, President of St. Joseph Light & 
Power Co. They succeed Ralph T. McElvenny, Donald R. Richberg and 
C. A. Johnson, all of whom remain as directors of American Light. 

United Light and Continental Gas & Electric Corp., in which United 
Light owns a nearly 100% stock interest, recently adopted a policy 
of liquidation and a plan will soon be filed with the Securities and 
Exchange Commission for its approval. Continental Gas owns all the 
common stocks of Kansas City Power & Light Co., Iowa Power & 
Light Co., St. Joseph Light & Power Co. and Eastern Kansas Utilities, 
Inc., all operating companies. United Light also owns directly 100°’, 
of the common stock of lowa-Illinois Gas & Electric Co., another 
operating company. 

Stocks of those 
to be determined 


operating companies will be disposed of on dates 
later by offering the stock of one or more of the 
major subsidiaries under purchase rights to the stockholders of 
United Light and distributing to them the shares of the remaining 
companies as a liquidating cividend.—V. 169, p. 2036. 


United States Plywood Corp.—New Warehouse Opened 


The corperation will open a New 
Hyde Park, L. I., N. ; 

M. W. Pollack, Vice-President, in announcing the opening of this 
newest link in a nation-wide system of distributing units, said that 
the new warehouse will make immediately available to lumber dealers 
and builders a complete line of Weldwood plywood and _ affiliated 
products. 

The warehouse has 
area of 2,000. 

The operations of the 
houses will be consolidated, 
the main office —-V. 169, p. 


new warehouse today (May 23) at 


18,000 square feet of floor space and an Office 


Brooklyn and Long Island ware- 
New Hydn Park unit serving as 


company’s 
with the 
2149. 


United States Rubber Co.—Cold Rubber Plant Com- 


pleted— 


This company on May 16 
schedule, the installation of 
of synthetic cold rubber at the 
in Borger, Texas. 

This is the first plant 


announced it has completed, ahead otf 
equipment needed io produce its share 
plant it operates for the government 


the authorized conversion to cold 
rubber. It is today stepping up production of the superior synthetic 
to a rate of 5,600,000 pounds a month and will turn out 3,200,000 
pounds in May, according to J. C. H. Wendes, Synthetic Rubber Opera- 
tions Manager. 

This will be the Borger plant’s share of the 33,600,000 pounds of 
cold rubber which will be produced monthly after October, when other 
synthetic rubber plants have completed installation of equipmeni, 
Mr. Wendes stated. 

He added that approximately 60% of all 
rubber produced will then be ot the cold 
production levels 

H« explained that cold rubber gives 30’ longer 
tires than natural rubber because it is made at a temperateure 
of about 41 degrees Fahrenheit instead of the customary 122 degrees. 
It was first produced in large quantities at the plant formeriy oper- 
ated by U. S. Rubber in Institute, W. Va.—V. 169. p. 1821. 


United States Steel Corp.—Stock Distribution— 
Certificate of Incorporation 
May 12, 1949, pursuant to which each share of common stock, of no 
par value, will be changed into three shares of common stock, of no 
par ‘value, by the distribution on June 2, 1949, of two additional shares 
to holders of each share of record at the close of business on May 
12, 1949. 

The New York Stock Exchange directed that Exchange 
in common stock on June 3, 1949, shall be ex said distribution; 
that all due-bills must be redeemed on June 7, 1949. See also v. 
p.. 2036. 


Utah Power & Light Co.—Definitive Debentures Ready 

Definitive 3'2’: sinking func deventures, due April 1, 1973, are 
available in exchange for outstanding temporary debentures at the 
Bankers Trust Co., 16 Wall Street, New York, N. Y. 

It was further announced that temporary outstanding first mortgage 
bonds, 3%% series. due April 1, 1973, may now be exchanged tor 
definitive bonds at Tre Guaranty Trust Co, of New York, 140 Broad- 
way, New York, N. Y.—V. 169, p. 2036. 


vo complete 


purpose synthetic 
based on current 


general 
type, 


tread wear in 


An amendment to the was filed on 


contracts 
and 
169, 


Victor Equipment Co.—Earrings— 
3 Mos. End. Mar. 31 1949 1948 
Net sales $925,504 $947,429 
Cost of goods sold 597,564 595,053 
Operating expenses 235,547 204,973 
Federal income taxes 5,109 56,017 


1946 
$534,548 
623,026 345.732 
211,005 174,664 

62,470 5,377 


1947 
$998,426 


$101,925 $8,774 
222,739 156,967 
$0.46 $0.01 


$91,386 
222,739 


$0.41 


Net income $57 283 
No. of common shares 222,739 
Earned per com. share $0.26 

V. 168, p. 1946. 


Wabash RR.—Plans $22,200,000 Improvements in 1949 


Arthur K. Atkinson, President, at the annual meeting of the share- 
holders held on May 17, at which 96.25’, of the voting stock was 
represented, stated that the program for improvement and additions 
to roadway and rolling stock during the year 1949 provides $4,500,000 
for roadway and $17,700,000 for rolling stock, a total of $22,200,000. 

The shareholders elected the following directors: Mr. Atkinson, 
Charles Belknap, Donald Danforth, A. Wessel Shapleigh, George H. 
Sido and Tom K, Smith of St. Louis, Mo.; Martin W. Clement and 
Walter S. Frankiin of Philadelphia, Pa.; Pierpont V. Davis, Frank C. 
Nicodemus, Jr., and William D. Steele of New York, N. Y.; Edward D 
Stair of Detroit, Mich.; Allen P. Green of Mexico. Mo.: Augustue E. 
Staley, Jr., of Decatur, Ill.; and William C. Shank of Kansas City, 
Mo.—V. 169, p. 1928. 


Washington Terminal Co.—Bonds Placed Privately— 
The award of $1,600,000 first mortgage bonds, series B, 
due May 1, 1974, went to Adams & Peck May 11 at 
competitive sale on a bid of 98.051 for a 212% coupon. 
There will be no public reoffering to the issue. 

Bonds of the issue will be guaranteed as to both principal and in- 
terest by Philadelphia, Baltimore & Washington RR.—a unit in the 
Pennsylvania RR. system—and Baltimore & Ohio RR. 

The United States Trust Co. of New York is trustec. 

Six other bids, each naming 258’; coupon, were received at the 
sale. These were: Halsey, Stuart & Co. Inc., 98.282; Drexel & Co.. 
98.1799; W. C. Langley & Co., 98.3911; R. W. Pressprich & Co., 98.40; 
Kuhn, Loeb & Co., 98.88, Otis & Co., 98.1655.—V. 169, p. 1929. 


+1 


Welch Grape Juice Co.—May Be Acquired— 

Hall M. Ciothier, President of the National Grave Cooperative Asso- 
ciation, on May 17 disclosed that the association has under consid- 
eration the acquisition by purchase of the Welch firm. He said: 
“No agreement has been reached nor any transactions concluded and 
it is expected that further discussions will be necessary.” 

The properties of the Welch concern include cight plants lecated 
as follows: One each at Westfield and Brocton, N. Y.: Northeast, Pa.; 
Mattawan end Lawton, Mich.; Svringdale, Ark.:; Sam Leandro, Calif.: 
and St. Catherines, Ontario, Can,—V. 167, p. 2301. 


West Penn Electric Co.— Weekly Output— 
Power 
week 
1.07’ 
week of 


output of the electr ¢ 
ended May 14, 1959 
over the output oi 


1948.—V. 169, p. 


properties of 
totaled 105,953,700 
104,829,000 
2149. 


this company for the 
kwh., an increase of 
kwh., for the corresponding 


Westhrook-Buffalo, Inc.. Buffalo, N. ¥.—Trustee— 


The Colonial Trust Co.. New York, N. Y., ha: 
oi an issue of $645,800 income bonds 


been appointed trustee 


Westcoast Transmission Co., Ltd.—$175,006,000 Inter- 
national Pipe-Line to Carry Canadian Gas to Pacific 
Nerthwest and California— 

Announcement was made May 12 by 
of Facific Petroleums, Ltd., of Canada, of the initiation of a project 
for the construction of a 1,400 mile 20-inch natural gas pipe-line io 
run from the northern part of the Province of Alberta, Canada, west 
and then south through passes in the Canadian Rockies to Vancouver, 
British Columbia anc thence south through Washington and Oregon 
into northern California, 

An act has been 
of the Canadian 
creating a Canadian corporation, 


Frank McMahon, President 


passed by the 
Parliament and 


Senate and the House of Commons 
sanctioned by the Governor General 
Westcoast Transmission Co., Ltd., 
for the purpose of censtructing and operating the Canadian part of 
the pipe-line. It is expected that an American corporation will be 
formed to construct and operate the American end of the line and that 
application will be made to the Federal Power Commission in due 
course tor a certificate of necessity. The completed pipe-line is ex- 
pected to cost about $175,.000,000 
Since the war, the existence in the Province of 
quantities of nitural eas and has been 
geolog.cal and exploratory work and the 
high potent als on locations scattered over a widespread area. How- 
ever, It has heretofore not been clear justi how the newly discovered 
gas would be marketed, since Canada itself is presently incapable of 
consuming more than a smail pert of the indicated potential delivery 
Capacity of the proven and semi-proven reserves. With the construction 
of the projected pipe-line to the Pacific Northwest and northern 
Calitornia, a solution to this problem will have been found, as mar- 
KetiIng surveys have indicated a demand in that region unon com- 
pletion of construction of approximately 500,000,000 cubic feet dail\ 
with the probability of a considerable subsequent increase in demand 
over the years eventually requiring construction of a duplicate line. 
Well-known natural gas engineers and consultauts have stated that 
in their opinion, based on preliminary surveys, the gas reserves that 
will be available to the pipe-line upon further development will be 
ample to support delivery et the required rate for a long period of 
years. 
Numerous 
leases and 


Alberta of large 
confirmed by extensive 
bringing in of gas wells of 


American ind Car 
corcessions throughcut the tributary 
gas-bearing sands lie. Among the companies which will be benefitted 
by the new pipe-line are Sunray Oil Corp. and Pacific Petroleum, 
Ltd., which not only have extensive interests in oi] and gas fields 
in Alberta and British Columbia. buc are among the organizers 
and future owners of the pipe-line 


adian oj1 and gas companies own 


areas in waich the 


also 


It is the intention to bevin the ninre-line in an 
lving to the north of Edmecnton, where today 
are being established incidental to the present intensive 
In this area numerous companies. both Canadian and 
cluding Bear Cil Co., Ltd., will share in the sile of 
Sunray and Petroleums. Ltd. have substantial 
Bear Oil project. The proposed route of the pipe-line 
ap area to the west on the Alberta and Brit’sh Columbia border in 
which number of ga wells have been brought in indicating the 
presence of large amount of gas. In thi area Sunray O1 Corp 
has a 50% interest, the balance being controlled by Pacific Petroleums. 
Ltd. Sunrey is substantial stockholder in Pacific Petroleums. Ltd. 
Although Westcoast Transmissien Co.. Ltd has 
recently as the corporate vehicle for the proposed 
line, Mr. McMahon's criginal conception of the project dates back 
some 12 years to 1937 Associated with Mr? McMahon Pacific 
Petroleums Lid., and Sunray Oil Corp. is the investment banking firm 
of Eastman, Dillon & Co.. New York, handle the financing 
ot the new pipe-line , vo 


Alberta 
reserves 
search for oi}. 
American, in- 
this eas 30th 
interest n the 
passes through 


area within 
extensive gas 


Facitic 


been organized 
international pipe- 


Which will 


Western Condensing Co.—Porrows Privately—Com- 
pany has arranged through Dean Witter & Co. to borrow 
$1,756,000 from The Mutual Life Insurance Co. of New 
York on a 342% 15-year note, it was announced May 17. 
Proceeds of the loan will be used to retire bank loans 
and to add to net working capital. 

Company has 30 plant In principal dairving 


lates 
of the country’s major producers of dried whey 


solids.—V. 


and is 
167, p 


589, 

Western Massachusetts Cos.—Stock Offered—The First 
Boston Corp., Smith, Barney & Co. and Whiting, Weeks 
& Stubbs on May 19 offered 8,607 common shares at 
$29.50 per share. 


The stock was awarded May 18 
(which see V. 169, p. 3463 


New England Electrie System 


Wisconsin Gas & Electric Co.—To Sell Stock to Parent 

The company has requested SEC authorization to 
59.000 additional shares of its common stock 
Wisconsin Electric Power Co. (Milwaukee). for $1.000,000 cash Pro- 
ceeds are to be used to reimburse the issuer's treasury for ‘capital 
expenditures made and to be made during the remainder of 1949 and 
for repayment of bank loans of $500,000. The SEC has given inter- 
ested persons until May 31 to request a hearing.—V. 168. Pp. 2332, 


issue and sell 
($20 par) to its parent, 


Wolverine Power Corp.—To Pay Dec. 1 Interest— 

Funds have been Trust Co. for the 
payment of the interest coupon due Dec. 1, 1948. on the 3%, -415% 
bonds, due 1979, and this coupon may be deposited for paym-nt any 
time. This is the coupol on which paymert was heretofore deferred. 

With reference to the interest coupon due June 1. 1949, the di- 
rectors have feund it nec2 to defer payment V. 159, p. 682. 


deposited with the Michigan 


sary 


(F. W.) Woolworth Co.—Leftwich a Director— 
5... %, 


p. 2149. 


Leftwich, who has been with the comprny for 36 vears 


Li ; and i 
Secretary and Controller. has been elected a 


Director.—V. 169, 


Worcester Counts Electric Co.—To Issue Bonds— 
The company has petitioned the 
Public Utilities for authority to issue 
bonds, to mature in not exceeding 30 
over 314% Proceeds would be 
incurred to finance temperarily a 
tion pregram It is 
summated in 


Massachusetts Department of 
$5,500,000 of first mortgage 
years, and bear interest not 
used to pay indebtedness to banks, 
portion of the company’s ennstruc- 
anticipated the sale of the bonds will be con- 
early July.—V. 152, p. 1455. 


Wright Aeronautical Corp.—$1.25 Quarterly Dividend 
The directors on May 13 
on the shares of 
quarter of 1949, payable 
Similar distribution 
of $5 each were mad 


declared a dividend of $1.25 per share 
common stock, outstanding, for the second 
June 16 to holders of record May 31. A 
made on March 28, last. In 1948, payments 
on Aug. 23 and Nov. 30—V. 169, p. 2149, 
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40U9 
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Range for Previous 
Year 1948 


Lewest Highest 
$ per share $ per share 


76 Dec 100 May 


2% Dec 6% Jan 
44% Dec 55% Jun 
14%, Feb 23% May 
35 Dec 4642 Jan 
27% Dec 41% July 
7¥a Feb 225%, Dec 
x18% Dec 27% May 
99 Nov 108 May 
24% Nov 4% May 
134% Dec. 21% May 
65 Nov 80% Jun 
2% Dec 4% May 
7 Feb 58% Oct 
65% Dec 715 May 
235% Dec 34 May 
100 Dec 109 May 
90 Mar 96 Apr 
7% Dec 11% Jun 
x171 #£=Mar 198 May 
16% Dec 21% Jan 
2554 Dec 34% May 
25 Feb 374% May 
81 Mar 91 Jun 
26% Dec 42% May 


73 Dec 98 Jun 


x25 Nov 31% Oct 

3% Nov 642 May 
44 Nov 50 Jan 
83% Feb 121 May 
34% Dec 52% Jun 


6% Oct 10 Mar 
47 Nov 68 Mar 
18% Mar 29% July 
5842 Feb 70 May 


31% Dec 43% May 
103 Nov 111 Jun 

6% Sep 10% Dec 

3 Dec 6% Jun 
76% Feb 92% May 
163% Oct 177 Jun 
28% Nov 49% Jun 
74 Nov 100% Jan 


18% Mar 27 May 
104% Jan 110 Aug 
38 Dec 51 May 
15 Dec 20% Jun 
14% Dec 22% Jun 
81 Dec 94 Jun 
33% Feb 43 Oct 
942 Feb 107% Jun 
25 Feb 49% May 


Range for Previous 
Year 1948 


Lowest Highest 
$ per share $ per share 
5 Jan 7% May 
14% Mar fo Oct 
13% Dec Apr 
1% Sep th May 
42 Dec 89%e Jan 
6% Dec 14% Jun 
37 Nov 77% Jan 
35% Dec 43% May 
342 Dec 7% Jan 
46 Jun 53 Jan 
20% Feb 26% May 
542 Dec 8% May 
79 Dec 92 Jan 
105, Feb 15% Jun 
13% Jan 19 Jun 
1642 Dec 26% Jun 


95% Feb 108 Jun 


12% Nov 21% May 
72% Dec 94% Jun 
6 Dec 10% May 


24% Mar 35 July 
93 Dec 98 Dec 
5% Dec 8% Jan 
29 Feb 35 Dec 
65% Feb 115% Jun 


80% Nov 952 May 
69% Nov 864% May 


124% Feb 16% May 
162% Nov 176 Jan 
64% Dec 12% Jan 
1642 Feb 28 Oct 
38 Sep 46 Apr 
46% Feb 68 May 


139 Mar 163% Jun 
31 Mar 35% May 
125 Nov 140 Jan 
25% Nov 35% Jun 
21 Dec 27 Apr 
10% Dec 24% Jan 
34% Feb 41 May 
116% Mar 131% July 
16% Dec 20% May 


147% Mar 158% Jun 


54% Mar 68% Jan 
131 Oct 144 Mar 
46% Feb 71% July 
115% Nov 120 Jun 

6% Dec 8% Apr 
Xx337— Nov 56% July 


90 Dec 104 Jun 
7634 Mar 112% July 


x5% Dec 8% Jun 
51 Nov 67 May 
30% Feb 41% May 
3 Feb 45%, Jun 
25% Oct 3842 Jan 
98 Sep 107 Jun 
46% Mar 60% Jun 
18% Feb =" Jun 
8 Mar Apr 
4 Dec 78% May 


100 Apr 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range Since Jan. 1 


Lewest 
$ per share 
38 Apr 22 
70 May 2 
2% May 19 


x43 44 May 19 


17% Feb 10 
35 Jan 5 
27% Mar 28 
14% Feb 5 
74 May 17 
46% Apr 21 
18% Jan 3 
97% Mar 9 
3 Jan 3 
13% Feb 15 
64 Apr 14 
2% Feb 25 
40% Feb 25 
64% Jan 24 
2034 May 10 
95% May 20 
90 May 13 
6% May 4 


174 Mar 28 


16% Apr 29 
254% Jan 3 
25% Feb 25 
83% Jan 8 
25% Feb 25 
77% Jan 3 


26% Jan 
2% May 
37 Apr 
89% Feb 
34% Jan 
6% Jan 
51 Jan 
20% Jan 
a 4 Jan 
53 May 
30! Yo Mar 


Nore 
TI0OOW 


Nye 
WWHrWN OW PWW 


6% May 
3 Jan 
81 Jan 


172% Mar 17 


25 May 20 
61 Mayl8s 
20% Feb 1 


10642 May 6 


393% Feb 15 
15% Feb 8 
15% Feb 11 
77 +#£=%Apr 18 
35% Feb 8 
99 Jan 3 
29% Jan 3 


Highest 


$ per share 


40%3 May 3 
80 May 16 

3% Jan 7 
4912 Feb 9 
19% Jan 6 
41%Apr 7 
30 Jan 26 
20'% May 17 
8%4 Apr 19 


46%4 Apr 20 


23%4 May 16 


10014 May 18 


3% Apr 2 
15% Mar 3 
70 Mar 4 
3 May 2 
49 May 19 
75 May 13 
2742 Jan 7 
104 Maril2 


93% Feb 17 
842 Jan 10 


188% Jan 24 


1842 Feb 1 
2812 May 19 
3073 May 16 
90 Jan 20 
3034 May 12 
83 May 17 
31%4 May 10 


342 Jan 6 
43 Jan 31 


106 Apr 18 


40% Jan 25 
10 Mar 30 
65 May 18 
24% Mar 31 
66% Feb 14 
10% Mar 29 
35 Jan 10 


104 Jan 1l 


10% Jan 3 
3% Jan 7 
93% Apr 27 


177'2 May 20 


33% Jan 7 
82 Jan ll 
2234 Mar 30 


10842 Feb 15 


4642 Apr 4 
18%, May 4 
17% Mar 21 
87 Marill 
43%, May 19 


10614 May 17 


36% Mar 31 


Range Since Jan. 1 


Lowest 
$ per share 
4% Feb 28 


15% Feb 24 
13% Jan 5 
1% Jan 4 
44 Jan 3 
6% Jan 3 
38%2Jan 3 
35 Mar 21 
3% Jan 3 
47 Jan 3 
24% Jan 5 
5% Jan 5 
73 Feb 23 
11% Feb 7 
15% Mar 1 
14 Mayl10o 
7842 May 13 
12% Feb 11 
76 Jan 3 
553 May 20 
225% Apr 29 
96% Jan 4 
5% Jan 3 
32 Feb 8 
7% Feb 25 
833, Feb 11 
705% Feb 10 
11% Apr 22 
169 Mar 3l 
642 Mar 8 
2342Jan 4 
38 Feb 11 
432 May 12 
142 Feb 11 
344% Jan 5 
130 Jan 3 
23% May 10 
21% Jan 6 
84 May 4 


31% Feb 25 


120% Apr 30 
x16% Feb 28 


140%4 May 20 


1 ,|, May 20 
60% Jan 3 


135 Jan 3 


4973 May 10 


X117% Apr 18 


6% Jan 3 
25% Apr 21 
83 Mar 31 


62%3 May 19 


5 Mar16 
51% Apr 29 
27% May 12 
27%, Apr 13 
2542 Jan 3 
9912 Mar 29 
5043 Apr 2 
1858 Feb 24 

853 May 13 

273 May 2 


154'2 Jan 


142 May 


Highest 


$ per share 


6'% Apr 5 
17% Jan 17 
18 Apr 8 
2% Jan 10 
58 Apr 4 
9% Apr 6 
51 Jan 31 
37% Feb 4 
4% Jan 20 
47% Jan 27 
29 May 17 
8 Mayll 


90 May 10 


127, May 16 
17%8 Apr 30 
18% Jan 20 


102. Jan 20 


14% Apr 12 
8134 Apr 20 

73g Mar 14 
3034 Jan 19 


101’2 Apr 44 


6% Jan 22 
3514 May 17 
1058 Apr 13 
94% Apr 14 
81 May 17 
14% Jan 7 


175 Feb 25 


8 May 5 
30'2 May 17 
4142 Feb 
5634 Jan 


1 
39 Mar3 

1 
28 Jan 
2614 May 13 
1242 Jan 13 
37% Jan 10 


126'2 Jan 17 


18!, May 19 


aa i Jan 5 


«; May 13 
nal May 20 


145 Jan 24 


63 Jan 7 


120 May 16 


8% Mar 30 
3858 Feb 17 
9142 Marll 
80 Jan 4 

65g Jan 7 
5742 Jan 24 
35%4 Jan 7 
3573 Jan 8 
3258 May 17 


105 Mar 2 


55% Jan 27 


23% Jan 7 
10% Jan 12 
4%Jan 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories new 5 
Abraham & Straus_______--_ No par 
ACF-Brill Motors Co._____---_ 2.50 
Acme Sicel Co 10 

Additional common wi 
Gems Bugrees Ceé................- 1 
Adams-Millis Corp --___---- No par 
Addressograph-Multigrapk Corp__10 
PS Ee See eee 1 
Affiliated Gas Equipment com___-1 
$3 preferred w w 50 
Air Reduction Inc__--__~_--_ No par 
Alabama & Vicksburg Ry__---- 100 
Alaska Juneau Gold Mining-_--~-- 10 
Aldens Inc common__________-._-~- 5 
4%‘, preferred ww _.100 
Allegheny Corp common___-_-_-_---__ 1 
5%% preferred A_-__------- 100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


$4.50 conv preferred______ No par 
Allegheny & West Ry 6% gtd__100 
Allen Industries Inc______________ 1 
Allied Chemical & Dye____-_ No par 
PS SS ee 5 
Allied Mills Inc No par 
Allied Stores Corp common__No oer 

OO hee 100 


Allis-Chalmers Mfg common_No ad 
3%% conv preferred___--___ 106 


Alpha Portland Cement_____- No par 
Amalgamated Leather Co com__-1 
6% convertible preferred______ 50 


Amerada Petroleum Corp__-__No par 
Amer Agricultura] Chemical_No par 


American Airlines common_-_-_-_-- 1 
342% cum conv preferred____10C 
American Bank Note common__-__10 
oe prise ......4........ 50 
American Bosch Corp common-_-__-1 
Amer Brake Shoe Co com__ No par 
4% conv preferred__.._______ 100 
American Broadcasting Co Inc__-_1 
Amer Cable & Radio Corp__-____-_ 1 
American Can Co common_____- 25 
TW. DOGTNTION sece-i.3u 100 
American Car & Fdry com___No eer 
a, a ae 00 
American Chain & Cable____No a 
5% non-cum preferred__-_No par 
American Chicle Co______--_ No par 
American Colortype Co____-_--- 10 
American Crystal Sugar com___-_10 
4%2% prior preferred______-__ 104 
American Cyanamid Co com____- 10 
3%% conv preferred series A_100 
American Distilling Co___----___ 20 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

American Encaustic Tiling_, -___-_-~- 1 
American "uropean Secur____No par 
American Export Lines Inc_-~_~-- 40c 
Amer & Foreign Power com__No par 
er I No par 
$7 2nd preferred A_____--_- No par 
$6 preferred —....__- aenatt® Par 
American Hawaiian SS Co__-___- 10 
American Hide & Leather com__--1 
GM cony preterred..__.......... 50 
American Home Products__---_--~- 1 
American Ice Co com____--- No par 
6% non-cum preferred____-__- 100 
American International Corp_No par 
American Investment Co of Ill__--1 
American Locomotive common-__-_-1 
7% preferred 100 





Amer Mach & Fdy Co com-_-_-_No eer 
3.90% preferred —........... 00 


Amer Machine & Metals__--_ No se 
American Metal Co Ltd com_No par 
O%6 @ DrGserree =... 4 nnn vat | 
American Molasses Co______---_~_- 
American News Co__-_-_---_ No i 
Amer Power & Light com__-_No par 
eS er No par 
Fe | No par 
Amer Rad & St San’y com-_-__No par 
Te GRR etrtitcanmanecia 100 
American Safety Razor_______-~__ 5 
American Seating Co__---_~_- No par 
Amer Ship Building Co______ No par 
Am Smelt & Refg common-__No par 
i; el 100 
American Snuff Co com__------- 25 
6% non-cum preferred______~ 100 
American Steel Foundries___No par 
American Stores Co__--____- No par 
American Stove Co_______-_~-~- No par 
American Sugar Refg common___100 
Woe: WEOCORTOG 2606. c ees 100 
American Sumatra Tobacco__----5 
American Tel & Tel Co____--__- 100 
Rights _- d 
American Tobacco common — 25 
—. Se 100 
American Viscose Corp common-_-_14 
el 100 
Am Water Works Co Inc__-----~-- 5 
American Woolen common__No par 
Pi MM 100 
$4 conv prior preference___No par 
Amer Zinc Lead & Smeit com_-_-_-1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining________ 50 


Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 


Ro | ee No par 
Anderson, Clayton & Co______21% 
Anderson-Prichard Oil Corp_____10 
Andes Copper Mining___________20 
A P W Products Co Inc__----_-_-_ 5 


lS} ul ie 
4 
an - 


Noe £ 
OP WWO CD HWUP ON RU 
eo: x ak ~ 


x 


a 
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to 
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LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
May 16 May (i May 18 
$ per share $ Ler share $ per share 
40', 40%,4 39%, 40 395, 40 
80 80 80 90 *B0 90 
24 2°38 2%, 2% 2% 21% 
441, 44% 44 44% 44 44 
187, 19 187, 19 19 19 
40'. 40'2 *40 40', *40 4012 
29% 2980 29'— 29% 287, 2878 
19'. 19°% 195% 20'%4 19%4 1934 
72 75% 74 1% Te 7% 
*46 47 *46 47'2 *46 472 
23% 23% 2344 23% 23% 2336 
*100 101 *100 101 100', 100% 
3%, 3%8 3% 33% 314 314 
15% 15% 15% 15% 15 15's 
67 68!2 *6742 69 67'2 672 
2% 2% 258 2% 258 234 
48% 48%. 48s 48'2 48's 48%, 
13% 722 72% *72'2 74 
2078 211% 20% 321 207, 207; 
*97 9844 *Q7 9834 96 96 
*89'o 91 "<="? 7 *89', 91 
674 644 634 64% 
176% 177 £176 176! 17644 17634 
*16'4 1678 1644 1624 16%4 16%, 
2778 2778 *27°% 28 28 28 
30'4 3078 29% 3078 2934 30' 
*88 897% *88 2978 *88 89'2 
30', 30%28 2958 30'2 30 30 
823%, 825% 83 83 *8134 8254 
31! 312 *3i 3114 7 31 
*3 318 X p | 3 
7 42 ost 43 037 42 
10238 103% 103'4 10414 *103 103%4 
36% 36% *36% 37 367, 37 
9%% 93% 934 93% 942 93,4 
64'2 6454 643, 64% 65 65 
23! 23 '2 2314 233% #2312 233% 
65 65 65 65 *64'. 65 
3g 854 B'l4 52 8% 812 
314% 312 31% 31% 314g 3138 
101%, 101's 101 101 *101 10112 
72 7's 748 7“ 7 718 
3s 348 3138 3% 34% 348 
92 92 90's 9158 90'2 903, 
177 BS i 176% 177 176'2 177 
2638, 26%%4 263g, 26%% 2514 26 
*65 68 67 67 61 6534 
21% 21% 21% 22 "21% 215% 
*106'2 108 106'2 10642 *106'2 108 
45°%4 4612 46 46'%4 46 4616 
18'2 182 *18% 18% 18's 18'% 
1534 16% 1642 16%. *16!', 161% 
7733 79 *77%3 #79 “7733 79 
4214 2% 43 4314 42° 43 
105'2 1052 106',; 106'4 105*4 105°%4 
32 32 Ja mp *31% 32 
LOW AND HIGH BALE PRICES 
Monday Tuesday Wednesday 
May 16 May 17 May 18 
$ per share $ per share $ per share 
57, 6 57 57%. 5!2 5! 
17 18 16-4 L7 V2 *16% 17" 
17% 17! 16%, 17 1634 16 
134 1 4 17 172 13% 17, 
52 O2 2 D2 v2 51% 524% 
B85 Gg 9 912 Ble 81, 
43! 43 4414 44 *43 44! 
25% 5 35 352 35% 35's 
3 3 7) 358 358 
46 47 47 47 "46 47'4 
2838 28% 28%, 29 28%, 29 
| 7 7 7 7>s 734 
80 50 30 90 *80 90 
127 127 123 13 127% 278 
17 17% 17 17% *17 17's 
14's. 14', 14'2 14', 14% 14', 
79'2 79! 19% 80 79%, TO, 
1253 13 13's 1338 13%, 13% 
78'2 7Ble 77'2 79 Bk, 79 
53% 578 i 572 3 5% 
24% 24%8 24!. 245% x24 14 2442 
101 102 101 102 *99%, 102 
*6 618 573 6 *5%%4 61, 
35 35 35128 351% 3434 34°, 
10 10“8 10%, 10%, 10', 10%, 
9l1l°s 92 92°, 937%, 93 Vg 9314 
79 79% 80 81 80 , 80'4 
1173 1248 12 12% 12 12\, 
17 0° 8 172! 170° 4 172% *1687 4 F2'5 
7°8 734 Te 1% The V2 
29 30 30 30!2 2942 295, 
39 40 39 40 39! 39! 
45!. 46 45's 46 44! 45'%4 
148!» 149! 148! 148! 149'. 149! 
38! 39 38! 39 39 39 
140 142 142 142 #141 144 
24%8 247% 24% 24! 244 42% 
2538 2558 24°: 25 25 25 
8° B84 812 8° 834 B°4 
36! 36! 36 264 36 36 
122'% 124); 1 gs 12514 123% 1 lg 
1734 8 18 l 18 18 
141'%4 141 141‘, 141'% 141% 141'4 
1; 1% 13. 1 142 1 
6873, 69% 69%3 70 6942 7 
144', 144!. 144 144'4 144'. 144'. 
5172 5242 52:4 52° 515, 521 
1192 120 119‘2 120 11942 119%, 
7 74 7T°4 734 77 77% 77 3 
27% 2814 27 27 26 26°8 
rth 87% 85! 36 84'2 85! 
66. 71 *64)4 70'2 6414 64! 
5 Ye 5% 5 5 Se Ste 
52 522 52 52% 52% 52! 
29 2932 29'g 29% 29 29! 
283g 28% 2873 287 29'2 2934 
3242 3242 32 32 "a0 32% 
102 103! 102 10342 *102 103! 
*51l4o 5214 *52 52'4 “§2 5214 
193g, 19?2 1914 19% 1914 19} 
*9 9-4 we 94 9 
2738 273 273 278 *2% 3 


Oe de a KK 


Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Tharsday 
May 19 
$ ner share 


39% 
90 
2% 
42% 
21% 
18% 


Thursday 
, 19 
$ per share 


52 
17 '2 
l6‘2 

174, 
53 

872 
44'2 
33 2 

342 
474 

29 

79 
390 
em 


3 


~ 
me bY 


Aon 
ONUN -1-) 
oe oo - 


mnu 


i ~ ee 
] ~ 
=x w 


WO 
ho 


Ne 


ae & WKH NH 


eer errere Se 


oO 





Gales for 
the Week 


Shares 


1,000 

100 
1,500 
2,400 
1,500 
6,900 
1,400 

600 
1,200 














For foctnotes see page 24. 
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NEW YORK STOCK RECORD 








Range for Previous 
Year 1948 

Lowest Highest 
$ per share $ per share 
24 #£=™‘Nov 4% Jun 
2354 Nov 32% Oct 
89 Dec 101% Jun 
6% Dec 154% May 
68142 Dec 106 Jan 
41% Feb 56% Jun 
88 Jan 99% Jun 
103 Nov 115% July 
13% Des 18% Jun 
11% Dec 17% Aug 
12% Mar 19 May 


98 Dec 111 May 
8742 Dec 106 July 


26 Jan 35 Jun 
84 Feb 120% Sep 
96 Mar 107% Jun 
13% Dec 19% Jun 
44% Dec 62 July 
255, Jan 6442 Dec 
66 Sep 81 Dec 
30 Feb 50% July 
102 Feb 114 May 
91 Feb 99 Jun 
x19%4 Nov 25% May 
48%2 Aug 64%2 Apr 


99 Sep 114 Jan 
20 Oct 244% Jan 


4%, Dec 9% May 
12% Nov 16% May 
6%, Dec 19 Jan 
x1l Nov 19% Jan 
4% Feb T¥2 Oct 
35% Jan 46 Jun 
13% Feb 16% Jun 
11% Dec 17% Jun 
10 Mar 16% July 
155 Feb 2942 July 
1342 Feb 31% Jun 
60 Feb 80% May 
40142 Nov 59 May 
x20 Dec 28% Jun 
36%2 Nov 45 Jun 
31 Feb 45% Dec 
9 Nov 1642 Mar 
15% Dec 23% Jan 
3034 Dec 4342 May 
0% Sep 90 Jan 


16% Mar 2234 May 
69 Dec 100 Jan 
30 Feb 34% Apr 
32% Feb 37%4 July 
14% Feb 20% May 
10% Nov 19%4 Mar 
14% Dec 24% Jan 

0% Dec 103%2 Jun 
26 Feb 38%, Jun 

95% Dec 21% Jan 
21 Nov 26%, July 
68 Dec 8742 Mar 
8634 Dec 10214 July 
23% Feb 30% May 
25 Feb 3742 May 
30% Feb 3934 Oct 
125 Mar 139% July 
26% Dec 37% May 

9 Nov 14% Jan 


Range for Previous 
Year 1948 
Lowest Highest 


$ per share 


26% Dec 36% July 
x13 Feb 19% May 
9% Dec 14% Sep 
13 Dec 1742 May 
3234 Mar 445% July 
19%4 Nov 2942 Apr 
22%, Dec 37% May 
57% Dec 96 Jan 
30% Dec 51 Jan 
16% Dec 2734 May 
387% Nov 445s Jun 
42% Feb 66% July 


87% Nov 96 May 
134 Aug 554 May 
32% Dec 42 Jun 


6% Nov 10% May 
26 Dec 71 Feb 

7% Dec 11% May 
x2734 Mar 36% Jun 
25 Nov 3434 May 
2534 Nov 37% Jun 
92% Oct 101% Apr 
15% Mar 23% Sep 

8% Dec 12% July 
27 Feb 33% Aug 
90% Feb 99 Aug 
17% Feb 2342 Nov 
15 hor 24%, May 
120 Sep 124% July 

7% Dec 11% May 
65 Mar 75 July 
30% Dec 40 Jun 
78% Aug 90% Jun 
12% Dec 21% May 
29% Feb 43%, Jun 
16% Dec 24% Jun 
81 Mar 97 Jun 
72% Dec 100 Jun 
at Apr 88 Jan 
12% Feb 17% Jun 


7¥% Nov 10% July 
79 Mar 114 Dec 


8% Dec 15% Jun 
73 Dec 89 Jan 
2% Mar 4% May 
16 Mar 27% July 
98% Jan 105 July 
23% Feb 3542 Jun 
27% Mar 40% Jun 
§2 Jun 54% Sep 
1% Dec 3 May 
5 Dec 814 May 
21% Dee olY, May 
9 Nov 15% May 
101% Nov 119 Jun 
374% Dec 44 May 
144% Mar xi9% May 
10 Mar 19% May 
Mar 47% Dec 


2634 May 2 
22*, May 20 
86 May 19 95 


51 May 10 
39%, May 4 
943, Apr 28 
106 Apr 18 
137% Mar 1 

912 May 12 
115g Feb 28 
95 Apr 27 103 
87 Apr 12 


86'2 May 20 
9812 Feb 26 
12 Feb 24 15 
36 Feb 25 47 Jan 
53 Feb 7 68!'.2 May 16 
77 Feb 14 94 


372 Apr 29 


32 Jan 4 
87% Feb 25 96 
12!2 Apr 27 


2748 May 20 
13053 May 12 
24°3 May 13 


$ per share 
25%4 May 13 
1214 Feb 24 


1073 May 5 
33%4 Apr 26 


2342 Feb 4 
16!4 May 2 
3833 Mar 7 421, May 


13°, Apr 19 
Ti Magy 7 92 Feb 
7148 Apr 21 
43 Agt 6 77 Feb 
1373 Feb 8 


1912 Feb 26 
100 May 6 104 Jan 2 
2134 Feb 25 2642 Jan 


40%, Jan 5 45 


Range Since Jan. 1 
Lowest 
$ per share 


514 May 7 7% Jan 


1102 Jan 


3314 Feb 24 39 Jan 7 
106'2 Feb 14 109'2 Feb 4 
943, Jan 6 98°23 May 6 
20 Jan 4 2334 Apr 1 
45'4 May 20 58 Jan 3 
100 Feb 7 106 Jan 7 
18°4 Apr 23 20'2 Jan 4 
4°4 Feb 25 653 May 5 
13% Feb 11 15 Mar 24 
512 May 10 8 Jan 24 
1134 Jan 5 175s Mar 10 
6 Mayl10 7'e Jan 


13% Jan 3 145, Jan 15 
10 May 20 1253 Jan 
842 Feb 24 11%, Jan 
16144 Feb 24 2242 Jan 
1842 May 20 25 Jan 

65 Mar18 70 Feb 

3934 Apr 22 47"%s Jan 

16 Apr 22 21% Jan 

37 Jan ll 41 Mar 
3934 Mar 4 49 


97% Feb 15 
234 May 20 


2014 Jan 


69 Mar 5 75 Feb 3 
734 May 17 10's Jan 21 
2823 Mar 25 3212 Feb 4 
34 Jan 17 37 Mar 30 
x12%3 Apr 28 16 Feb 
1058 Feb 14 13% Jan 12 
1312 May 6 17 Feb 18 
92', Jan 8 98 Mar 21 
30 May 9 3473 Mar 30 
6°, Apr 13 ll Jen 7 
2134 Feb 24 24 Jan 
73%2Jan 4 78 Feb 15 
93 Jan 5 98°, Apr 26 
23% Feb 11 26°, Jan 
25 May 10 3073 Jan 


3373 Jan 


9% Feb 25 


Range Since Jan. 1 
Lowest 


$ per share 


40*%3 Jan 


20 Fen 7 2534 Mar 30 
23 Apr 22 27 Jan 18 
56 Feb 16 64 Jan 12 


32/2 Jan 


42!, Apr 21 54 Jan 
91's May 11 96 Mar 
lle Mar 9 2'2 Jan 
mo | May 19 35"%8 Feb 
653 Jan 3 853 Mar 30 
25% Jan 5 4712 Jan 
Ti4 Jan 3 9%, Apr 
24'4 May 13 3? 6Jan 
23!2 May 18 29 Jan 
2814 May 13 33 Jan 
98 Jan 14 103 Feb 
18°4 Jan 3 x29%, May 
9 Jan 3 10/2 Jan 
2914 Mar 14 3132 May 
95 Jan 6 99'2 Apr 


1812 May 18 22 Apr 


1453 Feb 8 1714 Mar 

20 Feb 16 124 Mar 

x8% Feb 11 9°4 Mar 30 
65 Feb 17 69'4, Jan 31 
27 Feb 25 34 Jan 13 
86 Apr 26 91 Feb 17 
12'4, Feb 15 15 Mar29 
31143 Feb 23 36 Jan 11 


18°, Jan 
777s Jan 


16°3 Jan 
7% Feb 26 9 May 


10542 May 11 121 Feb 


678 May 5 9°, Jan 


60!2 May 17 82 Feb 
453 Mar 3 


3 Fen 7 
247, Jan 


30 Feb 26 3633 Jan 
52 May 2 58 Apr 
1/4, Apr 26 1% Jan 
358 May 3 5% Jan 
18 Feb 7 22%4 Jan 
95, Jap 3 1273 Feb 
104!2 Jan 5 10914 Mar 
3742 Jan 3 41 May 
16%, Jan 8 18° Apr 
11%, Mar 4 14%, Jan 


Highest 

$ per share 
30°, May 19 
27'2 Jan 26 
Feb 3 


77°4 Jan 10 
49!5 Jan 21 
99°, Feb 4 


15% Jan 5 
13'2 Jan 11 
147%, May 16 
Jan 21 
98'2 Jan 27 
3034 Feb 14 37%4 May 16 


105'%2 Jan 7 
10344 Jan 24 
Jan 7 


Mar 18 


4453 Jan 10 


WWW 1-741 


Jan 10 
1353 Apr 12 
1734 Jan 20 
42'. May 11 
May 14 


13673 Feb 2 
31%, Mar 21 
1153 Mar 11 


Highest 

$ per share 
30/2 Jan 12 
1434 Mar 30 
834 Feb 25 123, Mar 18 
13‘g Jan 8 


1833 Mar 30 


Jan 24 


TOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Archer-Daniels-Midlar.d ____- No par 
Armco Steel Corp com-_-_-------- 10 
442% conv preferred_________ 100 
Armour & Co of Illinois com____5 
$6 conv prior preferred____}? YO par 
Armstrong Cork Co com____No par 
S3.78 preferred —........ _No par 
$4 conv preferred No pat 
Arnold Constable Corp__________ _§ 
Artloom Carpet Co Inc____-_No par 
Associated Dry Goods common-__-1l 
6% ist preferred__.___.______- 100 
7% 2nd preferred_____-.._____100 
Associates Investment Co________ 10 
Atch Topeka & Santa Fe com__100 
5% non-cum preferred______- 100 
(2 b> fo ee eee 
Atiantic Coast Line RR_____No par 
Atl G & W 1SS Lines common___i 
5% non-cum preferred_______100 
Atlantic Refining common_______25 
4% conv preferred series A__100 
Preferred $3.75 serie? B______ 100 
te a 
Atlas Powder common______-} YO par 
4% conv preferred___________100 
Atlas Téce Corp _..____-.... No par 
Austin Nichols common___-_No par 
Conv prior pref ($1.26) No par 


OS —@o 3 a ee 5¢ 
Automatic Canteen Co of Amer__-d 
Avco Mfg Corp (Thc) common__-_3 


$2.25 conv preferred_.____ No par 
meet (2 TF) ie nec ence 1 
Baldwin Locomotive Works__---_ 13 
Baltimore & Ohio common____100 

4% non-cum preterred____-__ 100 
Bangor & Aroostook common ___50 

Conv §% preferred______...100 
Barber Oil Corp (Delaware)____10 
Barker Brothers common____--- 10 

440% preserea .............. 50 
marnseden Ou Ce: 2... aes 5 
Bath Iron Works Corp____-------1 
Bayuk Cigars Inc___..___.__No par 
Beatrice Foods Co common_____25 

se Goer Ween... ...-...6c 100 
meaunit sis. Ihc... 2.50 
Beck Shoe (A S) 4%4% pfd__....100 
meech Amérats Corp. .._....... 1 
meccn Creen Mea. ....2. 50 
Beech-Nut Packing Co____-_~__ 30 
Belding-Hemitiway- ........--___- 1 
men Alvorary Corp... 1 
Bell & Howell Co common ______ 10 

S¥%% Gretereee i... =... 100 
mendiz Aviation. ...........-.<..... 5 
Bendix Home Appliances___-_~- 33 43c 
Beneficial Indus Loan com__--~~ 10 


‘Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 


 ) i ae 1 
OF. 2 eee 1 
Bethlehem Steel (Del) com__No par 
i a... 100 
Bigelow-Sanford Carpet__--~- No par 
Birmingham Electric Co__-._ No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co__-_- No par 
Blaw-Knox Co —.......... NO par 
Ee Si a 1 
Biss & Laughlin Inc.......... 2.50 
Bloomingdale Brothers_____-_ No par 
poring Sons Co.......... 
Bohn Aluminum & Bzvass__----~~ 5 
Bon Ami Co class A... .-- No par 
\) ee No par 
mend Mveres I60..... 4... 1 
Borden Co (The)-_---- Sere ee 15 
Borg-Warner Corp common__-_-_--_- 5 
avew% prerterred ..........-.. 100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Cu___---~__ 5 
mranitr Aitwaye inc..........- 2.50 
Brewing Corp of America_---___ 15 
Bridgeport Brass Co___- _- No par 
Briggs Manufacturing Corp__No pat 
Briggs & Stratton__________ No par 
Bristol-Myers Co common__--- 2.50 
o74% Yeerereee .....nesccnan 100 
Brooklyn Union Gas______-- No par 
mrown @ Bmeew.......... 1.1. 1 
Brown Shoe Co Inc common____15 
$3.60 prererred .... .<.... No par 
Brunswick-Balke-Collender __No par 
BucytuSs-Erie Co common____-_--_ 5 
i ae 100 
Budd (The) Co common_-_-__No par 
SS porererrea .............- No par 
pee oo oe 1 
Buff Nieg El Corp 3.60% pfd___100 
meet OP sooo... NO ee 
mulove ween Co Inc...........9 
Burlington Mills Corp common ___l 
4% preferred —_-_- i deta as ce 
312% conv 2nd preferred____100 
Ch | 100 
Burroughs Adding Machine__No par 
pO a re ene 1 
Bush Term Bldg 7% preferred__100 
Butler Bros common________-___ 15 
442% preferred _______ ae 100 
Butte Copper & Zinc___._._.____§ 
Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co ~~~... No par 


C 


California Packing common__No par 


om Wrererrnee ..........22.... 50 
Callahan Zinc-Lead ~__------- ~~ 1 
Calumet & Hecla Cons Copper_--__5 
Campbell W & C Fdy__-_-_- No par 
Can Dry Ginger Ale com___-_1.66%% 

$4.25 conv preferred____- No par 
Canada Southern Ry Co_-._.--- 100 
Canadian Breweries Ltd__--~ No par 
Canadian Pacific Ry_..........- 25 
oo a eee No par 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 17 May I8 


$ per share $ ner share 


Saturday 
May 14 
$ per share 


Monday 
May 16 
$ per share 





30 30 *30 303 30% 30% x29'2 30% 
2453 243% X23%34 24% 2342 24 23% 233% 
87'2 B82 88 83 "8712 88 8742 872 
o> 8 534 55; 534 558 §34 55 5% 
53%, 54 53!4 54 5342 532 53 53% 
41'2 42 413, 42 42'4 43 42'2 43 
95% 95% 947, 95% 95 95 95 95 
10742 107%. 107%4 108 107%, 107%4 107%4 10734 
144%. 15 *14% 15 15 15 *1412 15% 
934 934 9'2 10 97% 97% 972 97% 
1444 14% 14142 14% 14144 14%, 143, 141%. 
95! 2 96! 2 96 96! 2 96 96! 2 96 '2 96! 2 
38 90 88 89 89 89 89's B92 
3642 37'2 at B7%4 36'4 37% 36 }2 3612 
8974 90% 89's 90 89'4 89°45 8914 89% 
S87, 991% 987%, 987% 987%, 9872 99 99 
% 12% 12% 12% 12 12'%4 12 12 
38 38%, *37% 38 37%, 3 37%. 37% 
65'4 662 66'2 6842 67! 68 *6534 6742 
87 57 8778 88 *§5 85 *85'2 88 
3 36 3578 357% aa74 26 X35'4 35% 
1085s 1087% 1087s 109'%4 109'4 10914 *108°%, 10914 
97°74 98% 9734 9734 9714 98 97 98 
2153 2158 2134 217% 214 217% 21%, 21% 
47 48 4634 4713 46! 2 46°54 4512 4614 
103'4 10414 10314 10414 *103'4 104% 103'2 1035% 
183, 20 *18%, 20 “18%, 20 *183, 20 
64 614 6 »* 6% 6 H\4 5%°%s 6 
1373 14% 14 141. 14 141, 14'. 14'% 
558 5% 558 23% 556 2°24 5a 558 
l4'g 143%, 14!'4 1414 l4'3 14}, 13% 13%4 
618 614 6138 614 61% 61, 6 618 
3734 38%, 37% 38% 33 28 3738 37% 
14 14 14 14 14's 141, l4'a 14% 
10% 10% 1058 10°% 1012 105% 10s 10% 
Q9lo 93,4 G44 97 9° 9°, 92 95% 
1942 19% 1958 19%32 194, 193, 19 19!»2 
1942 20 19! 9! 19'4 195, 19 19'2 
65 67 65 65 64 66 64 66 
41-2 4}! 41l'2 42 42', 43! 4344 334 
192% 17 17 17 1744 17',4 lo“4 17% 
9 ae: 39 39 39 39 +37" 39 
431, 493) *431_, 4372 33g 433% 4344 4344 
12 1244 12% 12% 12% «412% 12 12% 
i4 14 i4 14'4 3'2 1344 13% 334 
423g 42° *4214 43 4238 42%, 42%, 421, 
95 Go 96 96 95 96 94! 941, 
13 iy 13% 13% 13 13! 13 13 '2 
73% T5'2 73% 73%. 73% 175! 7342 T5% 
814 814 773 818 r 13% 1% 778 
299% 3012 29'2 3042 29 30!. 29%, 29% 
3454 35! 3514 35% 34°82 35 34%. 35 
12% 13 127g 1278 12% 127% 12% 13 
1244 13% 13 3 13 13 24 13 ‘8 
14‘, 141, 141, 1414 14'4 14'4 14), 15 
9342 G52 9542 95'2 94 95 V2 9312 95 
31% 31% 3142 315 3153 32 3138 32 
714 Ts, 7s 8 772 B',4 8 B'4 
aoa 24 2312 23%% 23% 2342 23's 23% 
73%8 T6le2 *75 \% 762 7542 76%. 7352 7642 
98 98 96!2 98'2 "98 98" 4 98 98B%4 
“24 2tin 2414 24%, “2432 25 24'2 24% 
26! 4 2648 2612 268 268 26"%4 26°38 265% 
2853 29 28°3 29 2838 26%2 2811 283% 
#13053 132 13142 132 33 13% 1325, 132% 
*24'ln 245, 243, 24%,4 2412 243% 2433 243% 
“10% 10% *10'2 10% 10'2 1042 10°. 105% 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
May Ii4 May 16 May i7 May 18 
$ per share $ per share $ per share $ per share 
“251g 26 26 26 *2553 26 2573 25%8 
1378 1378 *1373 14 1332 1344 13% 2 13'2 
10 10 97, 10 972 978 972 97% 
“10%_ 115% “10% 11% *10%,4 115% "10% 135% 
37 39 40 40 38!2 4142 *38!2 4142 
2112 21'2 2158 22 21',4 215s 2114 2142 
26 26 2612 267% 26%4 27 20', 2644 
57 973% 57 57 57 57 "4 S7%1 S8% 
24's 244. 24', 25 24'2 25 #2412 25% 
W742 «175% 17%s 18 18 18% 18 18's 
41°, 415, 4114 4132 41's 41%% 41'2 41'% 
44's 441, 44'2 45 44%, 447% 44 44°54 
90'2 9354 “90! 93534 90! 93% 
1%, 2 134 2 144 17 
31% 31% 31 32 30°%4 32% 
7% 72 72 742 742 Te 
34 37 34% 37 35 36 
72 712 TV Tie y fe 738 
25 25). 2532 2534 252 25% 
24',g 24% 24 2412 23!2 23% 
2834 29 2834 29 30 30 
101 102 101 102 101 101 
29 2958 29% 295% 29 029 
10's 10% 10'8 10's x10 10% 
213% 31% 31!2 312 30 3034 
95 98 *95 98 95 98 
19 1914 19 19 18 18%4 
15%. 15 1554 15% 1514%2 15% 
121: 122! *i204 122%2 121'2 1213 
9 91, 9 9's, 9 9 
66 66 66 66} 2 66 66'2 *65'4 66 
30 30 *29'2 3012 “297, 303s *297, 301% 
36 59 88%s 88 8712 89 *8712 89 
141, 14'%4 14'4 1438 14'4 14'4 14's 14% 
3142 31% 31! 32 “31% 32 3142 32 
14% 15 147, 15 14% 15 147, 147% 
Ts 79 78} 80 79 79 *79\%4 80% 
72 74! 72 742 G2 72 *q1! 72% 
73 73 73 16 73 76 *73 76 
14% 14% 1414, 14%% 1442 14% 1414 14% 
B58 9 B34 93 8-4 B34 82 834 
105 106 '2 *105 106!% 105 107 *105 107 
7 7 ver 73, 7\%4 73% 738 7%, 
62 63%. 61 2 60! 61 60°s 60% 
374 3% *35% 4 * 3% 378 334 3% 
2342 2312 233%, 23142 23 23 22% 23 
9142 100 9912 101 99'2 100 *99 9934 
2234 23% 2234 2334 23 23 *23 23% 
3 33% 33 33 33% 33% 32% 32% 
53% 55 53% 53% 5414 5414 5474 54% 
114 1% 1% 1% a 1%. 1% a 
378 4 378 4 4 4 + 4 
193, 1934 19!2 2014 197, 201% 19°s 19% 
1136 113 113, 11le2 11‘, 1114 li's 11% 
i06'4 107 10644 107 *106'4 107 *106'4 106! 
40 40'2 40'2 40'2 40 40/2 *39 40 
*18% 19 *18%2 1872 18'2 19 “18% 19 
12% 12% 12% 1242 12's 12% 12% 12% 
427, 435% 43 43 “423, 435% 42°, 4358 


2 ps 


25 


Thursday 
May 19 
$ per share 
30'2 30%4 
23 23! 2 

86 87 
§5 534 
53 53 va 
42 42'4 
5 9534 
C7%4 108 
14% 15 
x9° 95 
1444 1438 


30 36 
874 B9'4 
937 99 
ie 12'% 
37 37% 
67! 67! 
85 38 


> 33% 


M's 109'4 
97%, 98 

2142 2134 
45'2 4542 


102!2 103%% 


13°, 19!, 
33% 534 
tg 14', 
5 5 

i3's 13% 
6 65's 

3742 at i 

14 14 

10'4 10%; 
a3 O93, 
$44 1938 

19g 19! 
* 60 
2} 42!, 
T¥%q 17% 
372 39 
334 437 
2 1242 
314 13%, 
zM% 42', 

94 941, 

13 133% 

7% 73'2 

29 39 

35 35 

127%, 127; 
235 13', 

14'. 14! 

93 V2 95 
sll, 31%. 
8'a2 8! 

23! 23° 

75! 752 

98 GB%4 

24% 25 

26”%8 2672 

27! 28° 

133 133 

24% 24%4 

10! 10 


Thursday 
May 19 


$ per share 


26 


‘ 
i3% a4 
9°54 97 
10°4 11% 
38! 2 41! 
21 21% 
2444 26! 
57 573% 
24! 25! 
18! 18'8 
41'2 41%,4 
45 45 
91 93 
1% 17 
31 31 

738 7538 
39 3734 
738 7! 
25 253% 
23% 231 
29° 297 
*100 102 


95 97 
18! 18% 2 
15°83 151, 
21% 122% 
87% 9 
65 Ve 65'% 
30 30 
37 89 
141% 14's 
314% 3112 
144 15 
*“79V, 80%4 
"71% 7 
“13 76 
14% 143, 
"Bl, 8°e 
*105 107 
738 732 
*615_, 62 
3% 33% 
22% 22%2 
100 100 
°2Z3 23% 
32% 32% 
54 54 
114 1*3 
a 4 
20 2038 
11's li's 
106'4 106'4 
*39 40 
#1834 834 
12 125, 
*43 43% 


Friday 
May 20 
$ per share 
2934 30% 
22 23% 
86 36 Ye 
5 5°s8 
5214 52% 
41'. 4144 
95% 951% 
10° 108 
14%, 15 
g7 10 
14 14'%4 
96 96 
63! 89 
36's 36% 
8El2 87%. 
93'4 99 
12 12 
36%4 36°%4 
68 68 
86 88 
345, 35 


*108%4 109'%4 


QG7JT1o 97 Yo 


21! 21% 
4544 4542 


*102!, 103% 


18%4 19%% 
55% 57% 
144%, 14% 
532 53% 
1348 13% 
6 66 
373%q 37% 
14 14% 
10 10'4 
914 9% 
18%, 19 
18'2 18%, 
66 66 
42'> 42% 
16°, 7%, 
37! 40 
43! 44°45 
12 12 
123% 13% 
42 42 
94 94 
12% 13 
73) 75 
7 5 
2944 293% 
34%, 35 
12%, 127 
125, 13 
141% 147 
93% 95 
30° 31 
B'4 9%, 
23!2 23% 
7527, 73%s 
93 9812 
237, 244% 
265, 27 
27% 27% 
132! 134 
24%, 2432 
10! 10'2 
Friday 
May 4 
$ per share 
25%, 26 
13°, 13% 
914 gt 
1074 11% 
3B'2 641i 
21 21's 
245, 24%% 
573, 58% 


7 4 
24! 24! 
2342 24% 
291%, 295% 
100 102 
28 8=.29 

9‘8 10 
3078 30 
95 97 
18'!4 18! 
15% 15% 
121% 122'2 

B°4 875 
65 65 Ve 
295% 30) 
89 89 
14 14%. 
31% 313 
14'2 147¢ 
i9'4 B04 
721 72% 
eo 76 
1414 14%3 

Ble B12 

*105!2 107 

T13 742 
6134 613% 

34 334 
9 991 
100 101 
23 23% 
5314 54 

1% 1 

4d + 
19°74 1976 
107%, «61 


Sales for 
the Week 


Shares 
3,500 
9,800 

23C 

,600 

,600 

700 

250 

180 

100 

,200 

6,500 
460 
180 

3,400 


Ne 


~ 


5,500 
1,400 
400 
1,200 
900 
300 
5,700 
150 
290 
,600 
720 
100 


nN 


900 
500 
2,400 
1,100 
23,200 
700 


700 
7,300 
8,600 
5,200 
1,300 
30 
,700 
500 
60 
400 
100 
400 
900 
900 
400 
110 


~ 


Neo 


1,700 
200 
1,400 
500 
,200 
400 
100 
6,900 
19,200 
,100 
200 
100 
1,300 
4,200 
24,000 
2,500 
1,500 
600 


_ 


— 


Bales for 
the Week 
Shares 
206 
1,200 
2,900 


10 
2,700 
3,800 

260 
310 
4,500 
2,400 
7,100 


560 
700 
100 
2,000 
2,000 
1,300 
2,400 
30 
5,100 
3,900 
1,300 


1,100 


5,100 
30 
8,000 
170 
200 
200 
809 
400 
8,500 


1,300 

70 
3,400 
4,400 
1,400 
2,500 

20 


180 


24,300 
100 








For footnotes see page 24. 
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NEW YORK STOCK 


RECORD 





4 Lowest 


11 Feb 
4812 Apr 
373 Sep 
100'2 Feb 
26% Dec 
Dec 
Dec 
Nov 
6'4 Mar 
Dec 
Feb 
Nov 
Feb 
Feb 
Feb 
Feb 
Dec 
16 Dec 
Feb 
514 Dec 
Dec 
67% Dec 
2 Nov 
74 Oct 
Jan 
Dec 
53 Dec 

s Dec 
248 Nov 
Feb 
Feb 
Feb 
75% Dec 
Mar 
Dec 
Dec 
4 Feb 
77% Feb 
9 Nov 
6 Jan 
12 Jan 
7's Jan 
Mar 
746 Mar 
Apr 
1334 Dec 
3378 Dec 
26 Dec 
49%4 Mar 
2532 Feb 
455°, Jan 
10 July 


Lowest 


14'2 Feb 

244 Nov 
4442 Oct 
31 Feb 
50°58 Nov 
23% Feb 


90 
19% 
36! 


Nov 
Nov 
Jan 
Dec 
Dec 
Dec 
Jan 
Mar 
6 July 
Jan 
Feb 
Jan 
22% Nov 
Oct 
Nov 
39 Dec 
Dec 
Nov 
Dec 
Dec 
Feb 
Dec 


we &® 


Urs te] 
-a2e 


“4 


Calne NS AI 


753% 


13442 Dec 

6044 Dec 
1332 July 

31 Dec 
Sep 
15 Nov 
16 Feb 
Feb 
Feb 
ae Dec 
11 Nov 
Dec 
Dec 
Nov 
Feb 
Sep 
Dec 
Dec 


Feb 


364% 
90 Jan 
x16 Nov 
2% Feb 
90 Dec 
25 Nov 
8% Dec 
27% Dec 
x24%2 Dec 
Sep 

Mar 
Feb 
Mar 
842 Dec 
3742 Dec 
19 Dec 
10% Dec 
83% Dec 
7% Nov 
29% Dec 
98% July 
100 Sep 
33% Dec 
90 Oct 
10% Mar 
84% Mar 
29% Nov 
92 Oct 
8% Nov 
48% Mar 


Jan 


4 

21 
10378 
117% 





$ per share 


$ per share 


Range for Previous 
Year 1948 


Highest 


$ pér share 


18 May 
56 Aug 

8% Mar 
110% Nov 
32 July 
41%4 Jan 
19%, May 
43% Jan 
9 May 
524% Jun 
14742 July 
68 “@ May 
39% Jun 
105 July 
140 May 
34% Jun 
20% Jan 
18% Feb 
11% Sep 
12%8 Jun 
38% July 
Mar 
Jun 
May 
Nov 
15 May 
11 Jun 
Apr 
Muy 


33 
26% 
100%%4 
15% 
30 


Jan 
Jun 
Jan 
Jun 
May 
45'4 Jan 
90 Jan 

9 July 
17'2 July 
145s May 
12%% July 
22°48 July 
15%% July 
Jun 
13% July 
41'2 July 
23% July 
49°, July 


40 May 
57 Jun 
42'% Sep 
722 Oct 
15% Oct 


Range for Previous 
Year 1948 


Highest 


$ per share 


1934 
4% 
63% 
42 
65% 
29% 


May 
Apr 
Muy 
Jun 
Jun 
Jun 
10144 May 
27 May 
482 July 
10 Jan 
$4'2 Apr 
33 Jun 
21 May 
3814 Aug 
July 
Jun 
Dec 
Jun 
Apr 
2 Jun 
May 
2 May 
Mar 
Jan 
Jan 
May 
July 
9242 May 


Jan 
Jun 
July 
Jan 
Apr 
May 
May 
Oct 
22%4 Oct 
Jun 
18%4 July 
17%2 July 
May 
31% 3 May 
Jun 
4 May 
2 Jun 
4 Apr 


4 Jun 


53% July 
July 
29%% May 
Oct 
Apr 
29% May 
11% May 
36% July 
32 May 
6% May 
25% July 
108% Dec 
x18% Jun 
12% Jun 
51 Jan 
29% Sep 
15% May 
15% July 
16% 3 Mar 
35% Jun 
106% May 
106% Dec 
42'% Jan 
9942 May 
17% July 
9242 Sep 
40 May 
99 ©6July 
13% May 
64% Oct 


Range Since Jan. 1 


Lowest 

$ per share 
12% Mar 23 
50 Mar 4 

5% Feb 23 
100'2 Mar 24 
26% Jan 17 
29% Apr 13 
12% Jan ‘4 
30%4 Mar 4 

6 Feb 24 
32% Feb 14 
131 Jan 11 
52% Feb 7 
23%2 Apr 22 
97 . Apr 23 
120 Apr 22 
1842 Mar 5 
16% May. 5 
May 18 
8%, May 20 
3%2 May 11 
14 May 11 
Mar 4 
2Jan 3 
Apr 12 
2114 Feb 24 
11% Jan 26 
9% Feb 238 
738 May 6 
17°s May 20 
10%4 Feb 11 


234% 
20% 


May 19 
Feb 10 
92 Mari17 
644 Apr 26 
19 May 19 
31% Jan 3 
70 dan 7 
4 Feb 14 
85g Feb 7 
Feb 11 
Feb 24 
Feb 25 
6% May 13 
312 May.10 
542 Feb 24 
2253 May 20 
10'2 Feb 25 
29'2 Feb 24 
25 Feb 11 
49°, Jan 20 
2814 Feb v4 
64!4 Mar 16 
10. May 11 


© 


1% 
13% 


Highest 

$ per share 
15 Jan 17 
55!2 May 11 
8% Apr 6 
108 Feb 7 
2933 Mar 29 
35% Jan 29 
16% May ¥Y 
37 May 5 
7% Jan 17 
3742 Jan 7 
140 Mar 12 
60 Apr 13 
32% Jan 7 
105 Mar 7 
13142 Jan 6 
2634 Jan 7 
18%4 Jan 11 
17 Jan 21 
1134 Mar 14 
6 Jan 7 
2444 Jan 8 
753 Apr 5 
110 Mar 7 
84 «=Jan 19 

35%4 Jan 2 
12'%2 Apr 20 
11%, Jan 21 
8% Mar 29 
21% Jan 11 
132 Jan 6 
27. Jan 18 
24% Jan 7 
9742 Mar 4 
8% Jan 7 
2844 Jan 7 
34%, Jan 7 
$5 Feb 3 
5% Jan 21 
11°45 Apr 8 
12 May 16 
10%3 Apr 9 
18% Jan 7 
10 Jan 8 
542 Jan _7 
8% Jan 7 
33% Jan 7 
15 Jan 7 
36% Jan 8 
2912 Mar 30 
55!'4 May 4 
34% Jan 21 
74 Jan 20 
12% Feb 4 


Range Since Jan. 1 
Highest 


Lowest 
$ per share 
14 Feb 25 
2% Apr 30 
4 2% Apr 30 
32% Feb 15 
49*, May 20 
26'4 Apr 25 
43 May. 7 
9712 Jan 4 
x20 Feb 11 
42'5 Jan 3 
6%, Feb 25 
80 Feb 4 
25 Jan 3&3 
16%% Jan 26 
25's Mar 4 


Ti .. er... § 
367% Mar 21 
109 Feb 16 
22's May 10 
105 Jan ill 
66 May 9 
3944 Jan 13 
12% Jan 3 
2512 Jan 3 
4', Mar 1 
2243 May 7 
138'2 Jan 8 
71 Apr 26 


13012 

6042 
1075 

29%% 


Feb 3 
Jan 6 
Jan 5 
Feb 25 
89 Jan 8 
x1334 Feb 17 
15 Mar 22 
14°, May 10 
15!2 May 10 
8'_ Mar 22 
912 Apr 25 

8 May 10 
17!2 May 2 
167%, Apr 30 
1012 Jan 4 
7%4 Feb 10 
48'4 Mar 2 
29 Apr 25 
20'» Apr 18 
2114 Feb 11 
46% Feb 25 
95 Jan 12 
145, Apr 18 

3 Jan 3 
89'2 Jan 3 
25% Jan 3 
734 Peb 11 
26'3 May 3 
25% Feb 11 
2°, May 11 
2112 Feb 25 
x106 Apr 6 
12 Feb 10 

8 Feb 23 
x40°394 Apr i2 
11% Feb 23 
10% Jan 3 
734 May 14 


8% Feb 7 
30'2 Jan 3 
103'2 Apr 27 
10542 Apr 20 
a3006CU PO CT 
95 Jan 7 
13% Jan 3 
85 Jan 5 
31% Jan 3 
97% Jan ll 
8% Mar 8 


5634 Feb 24 


$ per share 


16% Jan 
5%. Jan 
60 Jan 
36 
58 
30'4 


103*4 
24!% 
52's May 

8%% Apr 
83 Apr 
29'% Jan 
18°%% Jan 
3042 Jan 


2 Jan 
Feb 
25% Jan 
May 
73 . Feb 
Jan 
15% Jan 
3044 Jan 

5°, Jan 
Feb 
Apr 
2 Jan 


Jan 
2 Apr 

Jan 
2 May 
2 Feb 
17°4 Jan 
Feb 
19 Jan 
Jan 
12 Jan 

3% Jan 
11% Jan 
24% Jan 
237% Jan 
12 Apr 
4 May 
Muy 
Jan 
21'2 Apr 


May 


52 Mar 
10032 Jan 
17% Jan 

4 May 
2 May 
4 Jan 
9% Jan 
Feb 
May 
4% Jan 
Vo Mar 
Feb 
Jan 
Apr 
Mar 
Jan 
Mar 
Jan 
Apr 


10734 
14% 
934 
46% 
21% 
1212 
94% 
12% 
36 May 
108 Mar 
108%% Mar 
3742 Jan 
97% Apr 
15% Jan 
9112 Mar 
3634 Mar 
99 ¥4 Mar 
9% Jan 
6334 May 


Mar 


Mar 


19 


17 
19 
16 
7 
27 
7 
8 
9 
3 
3 
26 
17 
26 
19 
20 
12 
2 
13 
28 


12 


Naw Ss Oe 


24 
24 

a 

8 
10 
10 
10 
13 

9 
16 
13 
21 


13 


17 
31 
7 
16 
9 
7 
8 
1 
10 
21 
20 
10 
8 
30 
5 
7 
8 
" 
13 
4 
8 
25 
22 
5 
21 
12 
50 
21 
sf 
9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Capital Admin class A common-_-_-1l 
eS ee ee ee 10 
Capita] Aitgines Int.........<.--.. 1 
Carolina Clinch & Ohio Ry_---- 100 
Carolina Power & Light__-_- No par 
Carpenter Steel Coi_....i:......-- 5 
Carrier Corp’ common.__.—..-.-- 10 
Conv preferred 4% series____-- 50 
Carriers & General Corp._---_--~-- 1 
Case (J I) Co common __._.._-_- 25 
1% DER. «i wnhatcnnn 100 


Caterpillar Tractor 
Celanese Corp of Amer com_-_No par 


$4.75 1st preferred__._____ No par 

7%: 2ad mreterregs lok... 100 
Celotex Corp common-_-__--__ No pai 

O-PS E OG. 3 cients ‘ 
Central Aguirre Sugar Co__--_-_--. 5 
Central Poedndry: Ce... ....-... 1 


Central of Ga Ry Co vtc__-_No par 

5% preferred series B vtc_.___100 
Central Hudson G & E Corp__No par 
Central Ill Light 44%% pfd___-- 100 


Central NY Pr Corp 3.40% pfd.._109 
tCentral RR of New Jersey__--_- 100 
Central & South West Corp com_5 
Centra] Violeta Sugar Co__--__- 9.50 
Century Ribbon Mills___-___~ No par 
Cerro de Pasco Copper Corp___-_-- 5 
Certain-teed Products___-__---_-_ 1 
Chait. Bit: Ge. ude No par 
Cnampion Paper & Fib com__No par 

$4.50 preferred _,..__--__-- No par 
Checker Cab Mfg... +. 1.25 
Chesapeake Corp of Virginia______ 5 


Chesapeake & Ohio Ry common__25 
210° convertible preferred___100 
Chic *& East I1l RR Co'com__No par 


CUMS Wieo 5 2 cecanded sshd. 40 
Chicago Cerp (The). —......__- 1 
Chicago Great West Ry Co com_-_59 

oe. (PG RORUOE. <6 as 50 
Chic Ind & Louis Ry Co class A__25 

Clegs 3... <1 sccheo cue 
Chic Milw St Paul & P vtc__No par 

Series A preferred vtc___-_-_-_ 100 
Chicago & Northwest com__-_No par 

5’> preferred. eee SES. 100 


Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 


Chic Rock Is & Pac RR Co__No par 
Conv preferred series A__---~- 100 
Chicago Yellow Cab__-._---_- No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Chickasha Cotton Oil... -. 10 
Chuas Coe eee. 8 
SA% weeeerres...... 100 
CUI SCG, Go On Saco coe Sox~ 25 
Chrysler Corp 25 
Cincinnati Gas & Elec’ com____8.50 
Rights . ‘ 
&% .peiperes. ... 2 kes 100 
Cincinnati Milling Machire Co___10 
CIT Financial Corp____---.- No par 
City Investing Co common_.._--- 
512° preferred_— a ___ 100 
City Products Corp No par 
City Stores Co-_- 5 
Clare Zampment Co... —...-20 
CCC & St Louis Ry Co com___100 
5% non-cum preferred_____- 100 
Cleve Elec Illuminating com__No par 
$4.50 preferred_____-___-_—- No par 
Cleve Graph Bronze Co com__-_--_- 1 
RR es ee 100 
Cleve & Pitts RR Co 7% gtd___-50 
Special gtd 4% stock____-~-~_=- 50 
Climax Molybdenum _-__-----~- No par 
Clinten In@ustries -Inc.....—-. ~~~ 1 
a ee | 


Cluett Peabody & Co ‘com____No par 


7% @retemed.. ....-s..2ss-- 100 
4% cum 2nd preferred____---_ 100 
Coca-Cola Co (The) common_No par 
i 2 ee eee ae No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$3.50 preferred ssh enlbdensteaail asaaiadt No par 
Collins & Aikman Corp No “ 


Colonial Mills Inc ae 
Colo Fuel & Iron Corp com__No oom 


5% conv preferred___...._-- 20 
Colorado & Southern Ry com___100 
4% non-cum Ist preferred____100 
4‘o non-cum 2nd preferred___100 
Columbia Broud Sys Ine cl A 2.50 
Giggs B...... a 
Columbia Gas “Sy stem. Inc No par 
Columbia Pictures commoii__No par 
$4.25 cum preferred w w_._No par 
Columbian Carbon Co__.- No par 


Columbus: & So Ohio Elec Co new_5 
Combustion Engineering 


Superheater Inc.  ...----. No par 
Commercial Credit common __-_--_-_ 10 
3.40% preferred —..--~...--- 100 
Commercial] Solvents__.-- No par 


Commonw'ith & South com__No par 

$6 preferred series________No par 
Commonwealth Edison Co____--~_~- 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Int___._-__No par 


Consolidated Cigar____-~~- No par 
Consolidated Coppermines Corp___5 
Consol Edison of N Y com-__No par 

$5 preferreg________._._.__No par 
Consolidated Grocers Corp___1,33% 
Consolidated Laundries Corp___-__5 
Consolidated Natural Gas______--15 
Consol RR of Cuba 6% pfd .___-100 
Consolidated Retail Stores Inc__--1 
Consolidated Textile Co Inc_____10c 
Consolidated Vultee Aircraft___-__ 1 
Consumers Power Co com____No par 

$4.50 preferred ________-___No par 

$4.52 preferred_____-- No par 


Container Corp of America com__20 
4% préferred ___-___ nine La 
Continental Baking Co com_ _NOo par 
$5.50 preferred _____- iO Part 
Continental Can Inc common 20 
3.75 preferred ____ _.__No par 
Continental Diamond Fibre iss ieee 5 
Continental Insurance________..__19 


Saturday 
May 14 
$ per share 
*13) 133 
55 56 
7 ‘ 
104°, 105%, 
29 29% 
293, 30 
15783 16 
*34'2 36% 
68 7 
33% 337% 

138 138 
5632 57 
26 26 
100'4 101 
12044 120%%4 
19%, 19%%4 
»37 172 
‘16 16's 
9% 914 
3% 434 
91454 0 15% 
7M 738 
107 108 
‘78% 802 
2444 25% 
124% 12% 
10%e 10738 
7s 7s 
18% 19% 
12% T15 
24°42 24! 
°26%4 21 
"94? 96 
644 6! 
"19! 19} 
33% - 33° 
"30! 31 
4° 53, 
11% 11% 
10°43 107% 
10 10 
15°5 15°4 
7% a4 
7334 4 
Ole 6! 
23)8 2358 
13 1312 
32 322 
*2T'4 2% 
*54 55 
30 30%, 
65'4 65})2 
11 11 
Saturday 
May 14 
$ per share 
*14 143% 
3 3% 
*45 45'2 
*3312 3512 
52? 2 52 4 
28%, 29 
*10134 102% 
22% 2254 
51 5114 
77s 778 
"8T™ 83 
2912 2912 
18 18 
*27%4 ~ 28% 
150 180 
"70 7d 
40° 40° 
111 1112 
235, 235% 
‘106'2 108 
*6§6%% 667% 
*37'2 389 
14 14 
295, 30'8 
"45x 434 
23 23%4 
‘1382 140}2 
‘72 74}2 
133 1333 
62 62%, 
*1030 
35 35 
"9212 94 
16%8 16% 
7155s 16 
15}2 155% 
“1633 167% 
1044 10% 
11% 11% 
1G! 10'4 
18144 183% 
1744 17% 
1144 11% 
*10%.4 lls 
*55'4 58 
*30% 3142 
21% 213% 
263% GS, 
56% 51! 
99 100 
15% 15% 
33% 37% 
101%, 102 
2€%% 26%% 
5 614 
2034 2634 
2844 29% 
3 3% 
2234 227% 
106%% 10714 
13 13 
9% 934 
42 4242 
1814 1814 
11% 11% 
73 72 
10°34 10% 
3473 347% 
105'2 105%4 
10612 107% 
335% 3358 
95% 962 
13% 14 
91 92 
33° 3334 
97 98 
Ble 874 
6212 63 


Monday 
May 16. 
$ per share 
133 13%8 
55! 55! 
74 7% 
105 105 
29's 29% 
2915 “Glo 
16 16's 
34° 364% 
6s bs 
34'4 343% 
138 138 
5638 57 
253, 26%% 
100'4 101 
120's 12012 
19! 19%%4 
‘17 17*2 
16 16's 
9% 93% 
1334 4\, 
15% 15% 
7a 7M% 
107'4 108 
79 $0! 2 
25 25 
12% 12% 
10'2 11 
va: 710 
1814, 18% 
ll% 115% 
244, 24% 
21 21% 
*94! 96 
632 615 
19%4 1948 
33% 33%, 
81 81 
5% 52 
117, 12 
10%, 1134 
10 1014 
16 16'4 
7 7% 
+ 444 
614 632 
23%% 24 
13% 13% 
32% 3254 
Zi%4 21% 
5312 542 
30%4 302 
66 66 
10} 11 
Monday 
May 16 
$ per share 
‘14 14% 
3 3\8 
"45 4532 
“34 355% 
§2%4 53% 
287% 29% 
3% re 
10144 102'2 
22% 2242 
51% 5134 
8 rs] 
‘B1)4 83 
291% 29% 
‘1712 18 
28 28 
150 180 
"7 75 
40% 4078 
111 111 
23% 23% 
106'2 108 
66! 66%.~ 
"372 39 
14 1415 
30% 30's 
434 4-4 
23'2 24 
138'2 140! 
72 74 
13314 135% 
6234 6254 
1030. 
343, 3473 
Any 94 
165 16% 
15 16 
15% 1552 
1638 1632 
10%, 103% 
10%, 11% 
9 + 10°%4 
18'4 18'4 
17's 17% 
ll4g 11% 
11 11 
58 98 
31 31} 
213% 21%. 
26% 2642 
51% 5158 
99 99 
15 15% 
3% + 
101%4 102} 
26% 27% 
‘8% BM, 
27 27% 
‘2812 29% 
3% 3% 
mie 2278 
107144 107% 
13 13 
‘Ole 95% 
42!2 431% 
1814 18% 
11% 11% 
Te 758 
105% 10%% 
345% 34%4 
10542 106 
106'2 107 
3312 33% 
96 96 
13%, 14 
91 91 
33% 34 
98 98 
‘814 8% 
6234 6244 


LOW AND HIGH SALE PRICES 


Tuesday 
May ii 
$ per shure 
13%yes«a13% 
‘35 56 
7% T'4 
105 105°. 
29 29% 
29! 30 
15% 16's 
34). 36! 
654 6% 
sa! 34! 
138 140 
56° 5712 
25} 26 
99%. 100'4 
120%4 121 
19! 19*4 
*Ti%, 37% 
16 16 
9! 9'4 
3 4'% 
15! 15* 
TWM4 TW, 
107 108 
79 80! 
24% 25 
11%, 12%% 
10%4 10%% 
74 734 
18 18'4 
11% 11% 
23% 23'2 
21 2 
94'2 95 
612 Glo 
19'— 19% 
33 33% 
‘80's $81 
5 5! 
1154 11% 
St% 11% 
10's 10% 
15'2 16 
735 73% 
4 4 
638 68 
23%— 23% 
13 132 
327% 32% 
th 2742 
53 53 
30! 30%% 
66 GE 
10's ll'e 


Wednesday 
May 18 
$ per share 
13" 1314 

55 5 
73% ‘8 
104', 105 
29M 239% 
29'4 29 VY 
15% LO 's 
34'o 3644 
658 6" 
33% 337 
138 140 
574 5814 
25'4 23534 
99%, 100 
120 121% 
19'%4 191.2 
17! : 17'2 
152 15%. 
Gly Qiy 
37% ai 
15% 15% 
 & i 
107 107 '2 
79! 80! 
24 25 
12 12% 
11 1144 
T2 i% 
1344 181\4 
11% 11% 
23! 24'4 
20" 21 
94! 94! 
64 Gl, 
191% 19} 
33 3315 
81 $1 
5 5 Ys 
11! 1143 
11% 11% 
93, O34 
1544 16 
7 i} 
+ 1 
O3¢ Ge 
23% 23% 
i3 134% 
32% 32% 
27% 27% 
5242 54 
30 3012 
65 6544 
‘10 l1l?2 


LOW AND HIGH SALE PRICES 


Tuesday 
May Ii 
$ per share 
144, 14%, 
> 3'e 
°45 452 
35°28 355% 
5242 53 
2938 30% 
le le 
10174 10232 
22 22% 
5078 5138 
8 8 
811, 83 
293 29 Vo 
Wile 17% 
28 28 
150 180 
‘70 73 
407; 407% 
111 111 
23 23% 
'106'2 108 
66'2 67 
377 39 
14% 14's 
30 30 
4 $5 434 
93%, 24! 
‘13872 140! 
72 7 
13214 133%2 
62 6214 
*1030 
3442 3444 
9234 94 
16°s 165% 
15°% 15% 
15 1534 
1638 161% 
10 10%% 
103, 10%4 
9's 10%,4 
18% 18% 
17°s 1778 
11% 11% 
11 11% 
56 60 
31% 31% 
21 21! 
26!2 26's 
51% 5142 
99 i00 
15% 15% 
3748 + 
101%4 102 
2678 27% 
814 844 
274 27% 
28! 29 3 
3 3% 
22%4 2: hy 
10714 107} 
13 13 
9 912 
4342 44 
1844 18% 
11! 11% 
Te 734 
i0%% 1034 
343 344 
ae 106 
107 10758 
331, 3342 
96 96 
rR BY 14! 
92 92 
33% 33% 
9732 92 
84% 8% 
6l'2 62+, 


Wednesday 
May 18 
$ per share 
14 144 
3 3 
45 452 
35 35 34 
x505% 51358 
29! 30 
; “# 
10114 101%4 
22 22 
51% ~ 51% 
734 1%, 
"8114 83 
*293_ 292 
17% 17% 
2734 27% 
150 180 
70 75 
40% 415, 
111 111 
22'5 22\g 
106!2 1063. 
67 67 
3742 39 
14 14% 
29%, 30 
"8 45% 
24% 24% 
138! 140} 
"13 75 
132 132% 
62 63 
*1030 
3412 34} 
93 93 
16 161% 
15'2 155% 
15 151% 
1614 16%, 
10 10%4 
1038 10%4 
G2 10%4 
x18 18 
17% 177 
13 11% 
11 11% 
55 60 
3034 31 
p14 1% 
26% 26} 
51% 51'% 
100 100 
143, 15 
3% - 
10154 10154 
2678 27 
‘Bg BM%, 
2714 27% 
2834 1G By 
3%, 3% 
2234 22%% 
10714 107% 
13% 13% 
‘94 9% 
42 432 
18% 18% 
Mlte2 11% 
Fie Te 
1042 10% 
3442 3442 
been 10558 
10738 107! 
3355 33% 
xX95lo GSlo 
14 14% 
91% 92 
3355 33% 
98 98 
"8%, 612 
62 62 


Thursday 
May 19 
$ per share 


13 13% 
55 56 
738 7%8 
104'2 1052 
29 29 
2214 29%, 
15% 157% 
34% 36% 
644 1 
33 33'2 
138 140 
573% 58 
25 +8 25'2 
G25, 99", 
121 121 
18%, 193% 
19% 17% 
15° 15° 
9 9'8 
3'2 378 
15%% 15’ 2 
TM 7%, 
107 107 
7914 80 
2338 24 
12 12% 
11% 11'%4 
We 71 
17% 1l7%s8 
1078 11's 
233g 23% 
20" one, 
93 O4', 
614 6! 
19 19 
32% 33 
8o! 380Q', 
| 5 
11/3 11534 
11 11% 
9! 97% 
15% 15%4 
7% 7°s 
al, 4)4 
614 62 
23 23 % 
1275 1344 
32% 32% 
Pay 27 
O3 42 53% 
29 30 
6532 65'2 
10 M1 
Thursday 
May 1% 
$ per share 
14 142, 
3 3 
45 45 
+35 3334 
50 505% 
28% 2942 
10i'4 10114 
22 22% 
91% 52% 
i‘ 7 ‘8 
S1'4 83 
2914 293% 
17% 17% 
27% 27% 
150 180 
70 75 
40°54 4114 
111 112 
224%, 22% 
‘106 "2 108 
‘66! 67 
37 3812 
141% 1414 
29! 20 
"45, 434 
24 24% 
13842 138'2 
74 74 
131 133 
62 62 
1030 
34! 24! 
*93) 9414, 
157% 16% 
1558 16 
14°% 151% 
1614 165% 
10 10 
10' 10! 
‘9% 10! 
17% 18 
17% «417% 
11 11% 
aa 11} 
56 60 
303 31% 
21% 219 
25'2 a5) 
51? 515 
98 | 99! 
142 14% 
3% 4 
101% 101%; 
265g 27 
8's 3% 
27%, 2712 
2614 29°%4 
3 3's 
22% 2234 
‘10673 10714 
13% 12% 
93% 93% 
41% 42 
17% 18 
li% 11% 
Te Tle 
16% 10'2 
a 34! 
105°. 106 
107 107 
33% 33144 
96 96 
14! 2 14 "3 
91 91 
333g «633% 
92 9812 
814 838 
61 6134 


Friday 


May 20 
$ per share 
12! 133% 
55 56 
7's TM%, 
104'2 105'2 
29 29 
28}. 29 "/4 
14! 147% 
34 354 
634 7 
32 44 327% 
138 136 
57 57% 
24" 25 % 
99% 100 
1°0 121% 
18% 18%4 
167% 17'2 
15° 16 
84 4 9 
3!2 358 
15% 15% 
TMs 7% 
107 108 
7914 80! 
225 23 
12 12% 
1m™% 11% 
7% y fa 
17% 17% 
10% 11 
23 24 
20% 203 
93 94 
64 6'%4 
19 19 
323, 323 
80 $1 
434 434 
lliee 1l's 
10%, 107% 
9%, Y3%4 
15% 15'% 
1% 1% 
33% 4'4 
6 6% 
2253 - 23 
"12%, * 13 
317s 32 
2658 274% 
52'2 54 
2914 29% 
64% 65 
10 11 
Friday 
May °0 
$ per share 
14 143% 
3 3 
45 45 
35 35 
493, 50% 
28% 29 
$2 12 
101 101 
22% 22! 
50's 5142 
734 73%, 
‘81%, 83 
29 29 
17% 17% 
2634 27% 
150 180 
‘70 75 
405% 41 
113 111'%2 
22% 22% 
10642 108 
‘66%— 67 
3742 39 
13%, 14% 
29% 29% 
"45% 434 
23% 23% 
138% 1382 
74 76 
132 132 
*62 6234 
1020 
33% 3 
‘93% 94 
15% 15% 
15% 16 
145, 14% 
16% 16% 
9° 10'%4 
10% 104 
9 N's, 
17% 173% 
17% 17% 
1] 1] 
11 11 
56 59 
3034 31 
2) ly 21 V4 
25% 25'% 
51 51% 
98 G95 
1434 15 
3% + 
101% 1015% 
26% 26% 
8% 814 
27% 27'2 
2844 294% 
3 3'y8 
22142 2254 
‘107 107'4 
12% 13 
94 9'4 
414, 41%, 
17 174% 
1l% 11'2 
1M, a) 
10 10%8 
23°54 2374 
105 106 
107! 107'4 
33% 33% 
96 9632 
1442 14'2 
91 92 
33 Me 3342 
I7 99 
8% &B'4 
61 61 


the W 


sha 


for 


eek 
res 


400 


3,2 


5U 
300 
90 


3,000 


_ 


200 
200 


400 
200 
169 


,400 
5,900 


500 
500 
100 


090 


3,400 


2, 


~ 


20, 


—_ 


200 
400 


.000 


60 


,900 


700 


.800 


200 


5,600 


Sales 


.600 


900 


,100 


100 


,000 


500 


,000 


600 


,400 
.500 
.400 


900 
200 


.809 


100 
800 
600 
600 


,500 


800 
400 


5,500 


700 
100 


for 


the Week 
Shares 


2,500 


20 
130 


33,700 
25,400 
152,700 


60 
300 


5,900 


9 


1 


KF 


8 


5 


4, 
196, 
3,200 


- 


10 


1 


~ 


ns 
- OnNM \ + 


— 


™ UI 


25, 
5, 


700 


‘ 100 
00 
800 


200 
100 
,300 
10 
190 


500 
.200 
600 
500 
80 
100 


,000 
120 


2,300 


140 
,000 
,800 
,400 
400 

340 

100 

100 


2,000 


.500 
200 
400 
100 
.200 
000 


.200 


,000 

90 
900 
700 


700 
700 
,800 


B00 
,100 
400 
.2090 
200 
200 
.600 
500 
.100 
000 
709 
590 
170 
700 
809 
300 
310 
.600 
500 
500 
900 











For footnotes see page 24. 
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one for Previcus STOCKS 2d c K R EC RD 
ear 1948 R 
Lowest Highest io eet ne NEW YORK STOCK Saturd LOW AND HIGH SALE PRICES 
8 per sh p EXCHANGE ! rd Mentay Tuesday Wednesd , 
Ag he are $ per share $ per share $ per share May 14 May 16 May 17 May is” Tenens Friday Sales for 
eb 10 Par & per " May 1% May 20 
46% Feb +4 = ae wed 1 Bs, = of Continentet a 1 —~ oe = ae 0 per nore $ per share $ per share $ per share pe ds 
14 Mar 19% Apr 13. May 1 ntinermtal Oi) of Delaware aul 56 563, om 6'2 65 65 ; + 35 ; 
0 5% Jan 3 C ------5 5642 563. 563, 573 sane - Giner 6% 0% 642 65% 6 Ye VY 
19% Mar 33 ay =a 4 a ontinenta] Steel Corp____-_-- 4 06%4 oO1%4 575 577 57} 77 5m ae7 Pi 2 y 9,600 
digit B"H chat BMS 2 Sigpatthent! GoPcommeas “BB CH BOR ee et 
ps 2 rior - . Je : 7 ee : + ] 1: 5 
13 Feb 2 Det o% May 9 12% Feb 17 Copper in oo ren Mo per 55% 56% 5536 56% 3Bte aie 34% 34% 33 34 Ve 32%4 33% 2,600 
42% Mar ai Oct 14% Apr 8 19% Jan 6  Copperweld Steel as. i ae 10's 10's 10. 10% x16” 103 10. 36 =" = aoe 
4 n " Feb 15 Cc ——- 14% 143 143 3 ' 8 10", 10 10! 1 
OM Nor | 1s Jun 8 May 6 onvertible pref 5% series 5 + A e 14% 14% 14% 14% 149 ” : - 
y 6 1% Jan 7 Co ——-50 50% 52 50% 5: : a so" 8 1442 14% 14% 14% 2: 
50 Feb 57% July 49% Mar 3 3, rnell Dubilier Electric Co 50%4 52 50'4 52 O14 52 Ve 5s 0% : seid 
543 ¥44Jan12 C rp--—-} 812 «83 5. 5 : 50'4 52 50%4 52 “50% 52 
18 Nov 23% Oct 20 Apr 2 orn Exchange Bank & Tr C 2 ‘ Pt be 8°s Be 85 83 g5 85 1 5 5 
pr 26 2334 Mar 24 Cc i o—-20 52% 53} 523 593 ae! “_ —< 8 8*2 8 BY. 85 d 
88 Nov 97% July 94 Jan 10 orning Glass Works common____8 21: A ae See S2'2 53 2% 52! 5: 5: S 5 bon 
99% Jan 25 7 21% 21% 915 917 : ve 4 962 521% 52% 52% 52'o . 
86 38Oct 98 July 92% Jan 3 342% preferred 2 LS, 10 = 215g 21% 21% 215 213 213 5 5 - , 360 
99 Feb 25 c ~----—100 9742 99 9715 a P rh 9 5 s 21'g 21% 21% 21! 2,400 
56% Dec 66% Mar 57 Jan 6 um pid 342% ser of 1947-.-100 7 44 ae 9742 99 97 97 . , ™ 
645¢ May 9 C ~— 9742 99 9715 a 97%2 99 9742 99 “97% 99 
164% Oct 177. Mar 171% Jan 6 hen J orn Products Refining com 25 64! 341 97°2 99 9742 99 ‘97% 99 97} a 
; -— 4 -4 os 972 99 "a2 99 
3% Dec 5Y% Jan 3% Mar 25 178% Feb 18 7% preferred ____ 100.175). — 6344 64% 63% 633% oo one 7 Q My 
18 ~~ «7% preferred ---------___- me 7514 176 an Mrs 63% 63 63% 635 62% 63 : 
1% Dec 3% Feb 1% Feb 4%, May 9 Coty Inc ----~--__. 4 176 176 176 176 176 175! 76 - cr 3,600 
25 2% Jan 8 Coty Interna‘ional Corp.......... 1 4% 4} 4 1 ‘o 75% 176 176 176 1763 176% 
29 @©Feb 39% Jun 24%, Ma ba oty Internationa) Cor ° . >. 4% ve $3 i . ‘ sa0 
ee th 10 32% Jan 7 Cc p-----—-— —! 2 21 9 ‘ : 4 4+ 4% 4 4% 37 37 es 
92% Sep oe% Jun 98 dan ; rane Co common- mf 8 . 2 2 2 % 2 , ae 
an 14 10014 A on -— i ee ee ee ee Onna we 25 243 254 951 ‘ oe > 1%% < 1 2 17 7 
8 “4 Apr i3 3% % preferre ¢ 4 25'2 26 2534 26 ‘ 255 one an s il 800 
x21 Mat RB I a RR od lh Oreametion ot Amitioa__._ ane 984 10018 98% 100% 981, 106% sone: wane a se aa — 
17% Nov 26% May 15% M : ve ay 12 Cream of Wheat Corp (The)-.-_--2 P “8 a" G34 97% 10 10! i 4 Jo IS 9844 100 1060 
, ccesonni 257% Bi & pate con 4 8 0 10 9% 10 10 10 
36% Dec 46% Mar 36% J ay 6 19% Jan 7 Crown Cork & Seal com_-_..._.-2.50 SPSS 2618 2642 26%8 2642 263 2638 26 1 : # 1,400 
23% Dec eJan 3 42% Apr 13 $2 preferred________ — 15° 4 15 ‘gs 155s 16 18% 16 pi <6 14 26 26% 100 
91% Feb 108% july 94 Marl? 98 Mar 7 $420 preferred eee ee ee 39% «= gate BT aTIG 3BMe 8,200 
95 Dec 129 Jun 93% May ar $4.20 preferred__ No pa Ay del apy 23% 823% 23% 237 137% 26 397% ik. Bee, 200 
\, 8 96 Jan 4 ee OY 962 97 ; =e 8 23% 24 237—_ 24 933 237 
20% Dec 3 2 May} $4 2nd preferred______-_- . 96'2 96% 9634 ¢ 7 =: ‘ . 1. 
6542 Dec i8he ~— 66 ao ¢! 5 Jan rm Crucible Stee] of Amer ae par 4 re = oS 932 85 934 gate 4% po . a ." = 
25 De Ya dan 24 5% conv preferred__ peed avre* 20% 20% 20% 2 2 191; of “ 9 94 10 
12% Peb 1 = 1 a 24 31 Apr 21 Cuba RR 6% non- -cum pfd____ 100 66 '2 68 67 6734 aaa 675% pets b+ tg 19% 195, 19 19%% 3.100 
155 Apr 177 Jun 160 oo 3 a ” 7. 4 CRP -Smeaicen Sugar common__10 rd tay 7, 28 28 27 282 27 2812 27 +H i i or 
1% Dec _ May preferred ___________ 1 ae hab 74 13% 13% 13% 1 2% | : » ty - 28 250 
67% Dec $8 uly had ~ ll : 3 Peng 4 oaney Pacxing Co common____ 10 a Me? sa | a “= 18 160” 178 160 18 160 18 dy 
11% Dec 73% May 11% Apr 26 n Ye% preferred 100 le Ye 1% 7} 71 “a ; Bp ; 7 
2 — 334 64 Vy a "8 "8 °8 7 7 1 71 99 
15% Dec : Ya Apr 26 134% Feb 1 Cuneo Press Inc............. 6 64 67 64% 6 : * et 7% ‘7 2,200 
ne ee a cre 4 ee ee 
122% Feb 150 Aug 118% May 8 urtis Publishing com N Me Nig 4 1734 17% 17% 175 75% ahh 22 
19 129 Jan 19 <~—-ae Bae 5% 865% 53 57 a2 64° 75% 175% 17%—_ 16! 17% 18% 2 
47% Dec 2 May 19 $7 preferred ____________- 53%, 5% 53 7 53 57 4 i% 18 200 
4% Peb ca y= id 43% Apr 27 50 Jan 19 Prior preferred_________ pd oe 118 119 118% 119 £1185, 119 vs siete 19 . = 58 5%4 5% 5,100 
18% Feb + md 7¥e Jan 3 9% Apr 4 Curtiss-Wright common --__ or *45%% 461% 453% 4634 45% 462 e 2 11842 11842 118 119 10 
133 Jen 137 July as teria tt de th Class A oiauniealll + 9% 9% 9. 91 =. “ae a: ie 452 457 900 
4 137 Jan 21 Cush te ee eae ee 21% 22 215, 22 Ps ia : J'8 9 83 87 q 
21% Mar x31% May 7 > ar ushman’s Sons Inc 7% pfd i = 215g 22 215, 22 99 99 a bn 4 8 30,700 
pr 22 26%Jan 7 . pid----100_*132%4 140 1323 eanme aan ee, i 2138 21% 21% 217 2": 
Cutler-Hammer Inc______--_No par 245, 245% 24 oot eon pe 1328 140 | 13234 140 13234 140 8 ,300 
D a gave 23% 8384 28% «294 28% 1,700 
7 —— = 11 May 20 15% Mar 1 
85 Oct 94% Jun Yq Mar 18 Dana Corp cemmcn_ oes * oe 
18% Dec 20% Jan c Po ot ae 36 334% pfd series 3 er ae 100 | aoa 1134 117% 113, 11! l1l% 11% 11% 111 11 ‘ 
lave Feb 17% Jan 15 Jan 13 17% meay 2 oa cone $e a eens | "125% 124 13 3° 3234 tf = 92 "2 *92 921, 91% 92 190 
28% July x16% Mar 8 y <« /o referred —____ 20 16): oa : 4 314 123, 13% +193 13 3 
24% Feb 31% Aug ie J 20% Jan 7 Davison Chemical Corp (The) 1 7 Ke 1742 16%— 17% 16% 17% 16 172 5 5 12%, i3 100 
. <a af , 3 2 ‘ 16! 17} >16! 17? 
82% Nov 94 Jun 92 oon 3 31 May12 Dayton Pwr & Light common 7 a” we 16% 19 19 19% 19 19 * Io. a1, ( 
ape: oe 19 ] 19-193 19 19! 2 
84 So — Sees ee Preferred 3.75% series A__ : = = a 30, 303 ee - ; 700 
11 95% Jan 20 P -—100 ‘93 94 : . 30 30 30% 30. 30" 2'700 
8% Nov 15% Jan 9% Feb referred 3.75% series B 100 *92! ae 93%4 9354 94 95 94 r ais 
8% Sep 13% Jan 6 ” 23 10% Jan 8 Dayton Rubber Co___ ~~" 500 9242 9432 9215 941% 93 941 193 sats , 95 94% 95 =0 
27 ay 19 9% Jan 7 Decca Records Inc____________ 1G. . 10% 10% 10! 10 i ; ae Sg 93, 94% 
31% — ats -_ 22 May20 =. 99. Jan 12 Deep Rock Oil a oe oe 6% 6% 6% 6a “a 3 —: "o 9% 10% 500 
=e Feb 345% May 31 al - = pong come & Co common________No par - = 22% 2212 93% 23. ate sate mie A, 6 ase 2,400 
38% Jan ‘ referred ____ ia + by 5 3434 35 3434 2 ; < se" 22 22 V4 : 
1% Feb rote fa 32% Mar 22 40% Jan 21 eehaien no —paraparemenrieaa dees — 315% 315% 3142 31% 3114 ae oe 3432 33%e 34 33% 33% 4,900 
= +oe . 19% May 18 to — 7 Delaware Lack & Western_____ ne = ” 33'2 34 33% 331 334 34te 33% 34 323 33M ‘ie 
ee ‘et 4 , May 10 Delaware Power & Light Co___13 - i‘/2 73/4 72% 77 "14 -7 bas 2's 33% 34 34 33% 800 
i _13.50 19% g? U8 ("2 i '8 134 7% 7' 73 73 ny, 9 
14% Feb 39% July Denver & Rio Grande West Rh 4 19% 195% 1934 19%, 193 5 ? ee re 2,500 
32% Mar 5B July 37 Ma: 26-37% don 7 Hecrow ctfs for com___-----100 957 " 194 19% 19% 19% 19% 19% 4.060 
20 Apr 21% May = _ = 50% Jan 24 Escrow ctfs for pfd__--_-____100 25% 26% 2612 26%4 26 262 26 26 mith * mas - on 
56 Dec 60% Jan A lt 2214 Apr 20 Detroit Edison ane 41% 42% 42 421% 4134 42 4134 4134 41 ‘42% i See 2,600 
8% Dec 13% May 65 ane o 58 Jan 10 Detroit Hillsdale & SW RR Co__100 a 22,22" 22-22" 22 22% 21% 22 oa. on 2,200 
ae Mar 26% Oct 1834 ~ all 17 Pts _. 7 pees -Michigan Stove Co____ 1 ae “62 et 51'2 50 53 50 53 5c 53 site > “= 
Dec 16% Jan 11% F 12 2 etroit Steel Corp_____________ 1 hy 0°8 2 658 Ci *Em 61% 65 ap iat Sie: 50 
19% Dec 28! @ Feb 11 13. Mar 49 te te 19% 19% 1914 1914 1834 192 \; ’ + SP 6% 6% 3,906 
35% Mar 2" = te + all 22 Jan 26 Devoe & Raynolds Soe coernneaal e 34 a3 113%, 11% 1124 12 a LA be tin aon Th 19 900 
38 Feb 46% July 0% aoe : Ba Jan 7 Diamond Match common.____No par 353 te 19 1942 191, 19! 191, 19% 19% 3 ob tag 11 in 500 
11 Dec 1934 May 10% May 6 waar ye 1 one ae re a oe 7 3572 3534 3434 35% 3456 34 + et ’ ae 
~~~ nein 65 Feb 25 1% Meari2 Diane § otor Car Co__----_-2 11 11 107s 107s —7 42'— 4244 42), 433% 43 * "800 
13 Mar x19% May 13% Mar 2 “nae 2 Distin Seinen. iad eae on 7% 7% 7, tr oo i. 10%@ 11%. 11*— 11% 1074 11 1,300 
a a ee a ae ee eee ee 14/4 ] } 1 , es 8 8 i"2 73 7} 71 73 o- 
Menge tee Beeviens sniaaiens » 143% 144, 14% 14% 14% 14% 143, 14 7 1435 137, mh, : Le 
r be Range Si J . 
Lowest Highest po Senet ee. 2 NEW YORK STOCK ; LOW AND HIGH SALE PRI 
$pershare $ ner chor reapers Hig EXCHANGE Seeetny Monday Tuesday Weanectay Thursda ‘riday 
13% De ai e & per share 8 per share P ae ay 14 May 16 May 17 May 15 May ry zene melee See 
c Oct e ar er shar ’ ii allt ‘ * e Wee 
25 Nov 41 Jun o4i Feb ia 30 Jan 8 Diveo Corp -----~--.---__-__- 1 Hy ~ A : on om 6 per hare $ per share $ per share $ per share Shares 
46% Dec 56 Apr 48% Feb 15 + Jan 18 Dixie Cup Co common __-_-__- No par oT 93 4, 11's 11% 119% °*11% 11% 11% 10347 11% 163 7 c 
+4 ae 23 Jan 10% Jan 3 + a * b a No par 50 51 = 28 28 277% 2734 27% 27% t 6G 34 6 “ . vy, ; +9 
eb ‘4 ~~ Pe 43 Mar 2 r. Pepper Co______________ po O22 ) 51 51 51 5 S116 ca Pee oon aa J5UU 
11% Nov 19 Feb 13M rey : 33 Jan 24 Doehler-Jarvis Corp________- — ner | are ae 12, 42 il7, 12 I 12 ‘ ra rf ” Teil thie a 
47, Nov 67% Apr = 48% Jan 3 17% Apr 20 Dome Mines Ltd_--__------ Nope, 17% 17% = a 28 28! 2734 28 73, 28 273, 28 1.50% 
2% Feb 50% Oct Ve Mar51 Douglas Aircraft ______-___- ie fis 1634 17 16%; 167 163% 163 16 16: Sate: Ptr 
43 Apr 29 nie tan 1 06 eat Eeeniaes @o commen No par 591 60) “13 - oe s 16% 16 1614 1638 16). 163 50 
7 Feb 106% Jun , ¥4 Jan 21 Dow Chemical Co ; 2 60 60%4 60 60! i 03 ( : , ie 6,500 
101% Apr 22 105 _common______1§ 48}2 483 2 Rhy 60'2 60%4 60%4 60%4 59°4 60 ; 
90 Feb 10658 Oct ‘oo Jan 11 $4 preferred seri ? 48's 48% 47 477 35 q 45 5 Pe 1,800 
101 Apr 29 108%J Series A_-____ No par 1027¢ 1037 A : a 46°5 472 45°4 46% 46 46 7700 
x18% Nov 31% “4 Jan 21 $3.25 2nd preferred Poa 102%% 102% 103. 103 102} ) Qi ] 3 : Oho 
a. oa 38 july 2 yo ot p+ Be ey B Dresear Industries anes B0c neean hace 106 % = 10612 10634 1054 103" 104 y 10n% + fe 98 a 
Cc * 2 %4% conv pref pei <5%8 29% 2314 2356 2338 235 131 I 99%, 9 nas = 900 
23% Dec 18 iar ry Mey - 2 a. Dunhill Seterustionsl. on | vist. | ta ee 813, 84 aii, a4 i Ba te 4,200 
4 Mar 188% , _ van Duplan Corp ___________-__No. ic “a 18%8 18's 19 17%4 18}; 18 183 <3 a mir 
113% Jan 1241 dag 4 ‘7 po an 195 Apr 5 Du Pont de Nem (E eaten. 4 sani i 9 93 g3 915 9), 93% #4 oe Bk, 17 18 306 
94 Feb ¥ 8 12212 May 18 Preferred "" 90% 190% 190?2 191% 190 191! 901, 19114 19036 r 7 a” 700 
111% Aug sua = om 97% Jan 3 101 Jan 27 Preferred $3. ro peed opm ted 1214 l2l%4 12142 122 122 1922 . 19072 191 x190%4 191 190% 19034 7700 
Ma = series_____ 1 : 2 2 2% 122! 9921 Dy 9914 :% bs. ‘yf 
10% 15% yr Bt Mar . Pr fre = . Sry: Light 3% ist pid “s 109 tr Ta a” pee ti 100 100?2 10048 12214 100% 100% 1003 100% 500 
«Jan 1 G Cigar Corp ice oe 14%2 114 114 114 (114%; * 14% “a. 
----—-—-———- 1034 1034 1034 11 1034 12 4 114 114% 114 114% 70 
10%4 11 1034 10% 1034 10% 200 
200 
18 Dec 2 E 
13% Oct 20% _ 16% Feb 26 2014 Mar 30 Eagle-Picher Co___- 10 ee 
13 Dec 19%4 Nov p ‘i = 16% Mar 29 Eastern Airlines SS Oe ens 1 +H tea 18%4 1s 19’, 19% x18! 181, 18% 181% 18} 18! 
13% Dec 223%, Jan 9% Fret 7 rts jon 7 Eastern Corp —— io 10 4 + te tne a ae ae 15 1518 1473 #15 1434 ae sane 
46% May 42 May: 8 astern Stainless Steel Corp_____8 10! , ts 10 10 9%4 4a 912 93 4 
oS ee ge ee Meee Se ee ae ee eee a oe 
4 33% Dec 2514 May 1 eo © preferred ........ 100 17 Fa 5/2 8 358 44 433 43%, 423g 43% 3 a ’ 
Dec 19% Ma 4 May 13 % Jan 7 Eaton Manufacturing Co_----- a, 38, 174-176 174 176 175% 176 75 7 an 19,989 
82, Mar 92% a: 3 den oo 18 Jan 19 Edison Bros Stores hye SR a: a RR Be. 25% 257 i A NR A ae 
Dec 16% Jan 4%% preferred_________ : ha rhe 4 1558 155 155% 155 i p 1 185, = 
_ 106 Jan Hf yo o an Spr. s wt ee Co common____-2.50 + oa, ee be oie 9114 90. 9132 os 4 ate > a mnt 
an i y refer seam ine a ; oo 8 i 3 12\, 121 1, ; S1 ve Pe 
39% Nov A + — Bs, a 29 13% Apr 1 Elastic dep — 3 ne | 99 101 99 101 3 8 a 2 iS c) — 2 13% 2% 12% 121% 1.300 
11_ Feb 16% Oct 12% Pb = 43 Jan 7 Electric Auto-Lite Pe). ee : ari ae 6% 7 634 63% 634 7 6%. 6% ru Wie ~~~ 
32% Feb 37% Jun 32% Mar 18 1534 Apr 14 —_ Electric Boat common________ anal . te eat as 36% 636% 3644 36%4 36. 36% aa” - gaa eee 
ti Nov 25% May 1%, ane = 35% May 13 miconvertible preferred______No par 13% zs 6 z a 1 13% 13% x135— 13% 14-14% 14%, iat 3600 
23% July 19% J $4 ec & Mus Ind Amer shares “1% ° 1% 35 "34 35 “34 345 Se 345% ie 
139 Feb 166 Oct a 26%s May 16 = Electric Power & Ligh iene 1'2 1% 1%, 1% 142 «1% y 5 , %4% 34% «34% 100 
” t com__No par 253 951 P u2 2 12 15% 11, 11 1, ; 
SE GR a RR a 7 one. 8 253% 253% 26% 257% 262 o5% 26 1'2 2 6 1% 2,800 
' Nopar 171% 171° = co 2 25% 2 25% 261 25% 
48% Dec 56% J 135 Feb 15 159 May 16 $6 pref d i 17 171 175 173% 1741 741 eas a <0"8 25% 26 113,500 
a5 41¥%e Apr 18 preferred_————_-________ Nopar 155 155% ‘ 174% 17434 174. 17434 7315 17 > 
12%Dec 17 3 @ Ap 51 Jan 10 Electric St 155 159 157% 158%; sites dae 19,608 
an 1134 May 20 Y, orage Battery__._._-.No par 42 4 at 4 "8 2 158 159 15812 1583 157° to 
19% Nov 27% J 4 y 3% Mar 24 Elgin Natio 2 42'2 42% 421 421; iy ey “4 7% 157% 5,800 
Jun 18% Feb 5 3% nal Watch Co__----_18 113 \, : oaeie va 42'2 42% 4242 425 42% 42% 
x55 Dec 74% J 21% Jan 7 Elliott Co 33 11 12% 112 12% 115 ‘ eae ee 
un 49% Feb 8 COMMON... to cce 10 201 20) 1/, V, ° ‘= 8 1158 12% 12 121 11% 113 200 
41% Dec 49 Oc - 57 Jan 6 5¥% % Ya 20% 20%4 20% 20-20% ; 24 > See pies 
t 42% Jan 14 47 F conv preferred__________50 531, 5414 seas , /2 20 20%2 193, 20 103 3 
<-)) xo pee eb 28 5°» preferenc +44 53%2 55 5342 541; 535 i . 5 v% 19 1,000 
12% Feb 20% = Gases uum. & Sie Matbeal Gan we te 38% » EE 45. 4642 ei a6 aig 46% et 7" 
Mar 16% Dec 12% F 6 Jan Emerson Electric Mfg Co__--____- 4 ry Pi dma oe b 2834 28% 2812 28% 283% 283% pA ty -— 
12% Jan 16% A eb 24 16%2Mar31 Emerson Radio & Phonograph 10% 10% 10 10% 10% 103 y 10% 10% 28% 28% 6,000 
4 onograph____58 15! 1 V, 7 4 V4 10% 10% 10% 10% 10 z c 
29% Dec 34 ug 14% Jan 6 17 May 14 Empire District Elect 5 15% 151% 1514 15! 151, ; é 10% 3,800 
, T 7 ps f- 2 4 15 1 . 
Feb 104 Jun 100% ion 24 10a — 14 Endicott Johnson Corp common_25 31 * 31 aa atie 1634 16% "1612 1654 1634 ist Fe Ba ol . np 
an 6% Nov 4 an 4% preferred __ 100 *102! 8 8 31 31% 31 31! 311, 31) > aad <, 
9% Feb 16% Jul % Mar 12 5 Jan 7 Equitable Office Bld 102% 104 ‘102% 104 ‘10214 104 102% 104. 710242 “ - FF 2,300 
RS TS 5 5 ri , 10242 104 102% 1 
50% Feb ous 6 ize 360 | don 3h Ee ER , - i a am 4% 4% 45 1g ihe oe 
uly 53% May 1 common___________No par 123 123 95 ‘ 8 “8 432 4'5 42 41 41 /, 
59 = Sep 6814 A 53¥2 May19 61% Jan 24 5% preferred series A oe 12% 12% 1242 12° 23 e 7 as, 1,800 
nencsmeneanes 100 5334 543: 543 4 ; 12%4 12% 1242 12% 12} 23 ‘ 
4 Dec pr 59% May10 68 Jan 31 Erie & Pittsbur a a” 5494 54% 53%4 54% 54 5 i > ane sag 
73 Dec 20% May 73 Mar 3 10% Jan 6 Bureka Williams Corp. sear i *3 ryt oe ats m 6042 62 60% 62 K 60% e2 oot% i — 
Jan 5 Gade dpclmaiaaae ie rales ia “8 VY 2 1 ; r 2 & 
34% Dec 49% May 6% Mar 5 9% Apr 30 Brertharp Ine. sh a ome a B Bla B B% ie 8. 7% 7 : : 1,000 
33 ay 36 Jan 4 44 May! os 1 834 878 8% 9 1 1 P44 P ‘fa tM T¥2 1% 300 
| __? #_Dec 742 Mar 3% Mar 3 5¥% Apr “4 _ Corp_-_----------_-- = 43 43 4314 43%; at este Ss = 8%s Bie 8% 7%, 8% 4.900 
72 change Buffet C + 5 HBL Rg 4 v2 43%. 433 37 2 o% 
Ror footnotes see page 24. = Pin. <a man — pt 4% 4% *4%4 476 414 ate yt amet 73M re 71300 
Ve 2 
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Range for Previous . STOCKS LOW AND HIGH SALE PRICES te 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 14 May 16 May 17 May 18 May 19 May 24 the Week 
Sper share $ per share $ per share $ per share F Par $ per share $ per share $ per share $ per share $ per share 3 per snare Shares 
37 Nov 54% Jun 3642 Feb 8 41%Jan 7 Pairbanks Morse & Co__--~- No oes 37 37 37 37'4 36!2 37 36'2 37 | 33 374s 37'% 1,900 
x19% Nov 33% Oct 19 Feb 28 25% May 3 Fajardo Sugar.Co____-_....__.__ 20 23% 24 #23, 24 23 2312 23'!, 233% 224% 23% 23:4 23% 2,400 
20 Apr 2842 Nov 23% Feb 15 32% May 19 Palstaff Brewing Corp_ ~~~ --- 1 > 31% 32 32% 32%, 32% 32% 32% 32! 32% 242 32% 33 600 
5 Nov 11% Jun 1 Mar 23 1% Jan- 7 #=F A R Liquidating Corp______---~- 1 1% 1 L's 1 1 1 1 1 li, 1 le 13,900 
11 Feb 16 Oct 1% Mar 9 14% Jan 8 . Fedders-Quigan Corp -_----__---. 1 eee 1438 1444 144. 14 143% 14 1414 14 144 14 14% 3,800 
35% Feb 43 Jun 345, May 16 38% Jan 26 Federal Mining & Smelting Co----2 35%, 36 3434 34%, 35 3512 35'2 35! 35 3542 *35 Java 300 
16 + Mar 20% May 16% Mar 10 1742 Jan 26 Federal-Mogul Corp _.--_--------_5 “162 17 *163, 17 1642 17 1642 16! 16'2 16% *16%2 17 100 
&§ Dec 12% May 334 May 20 6% Jan 10 #£=Federal Motor Truck___._-~__ No par *3 4% 4 4 4 378 4 °3%e 4 3% 34a 3% 3% 2,200 
20% Feb 315%, May 24% Feb 9 28°%4 May 17 Federated Dept Stores com_.—_ ~~ 5 272 27% 27'2 28 28 28% 27% 28% 28 28% 28 28:8 9,500 
90 Feb 99% Jun 95% Mar23 10042 May 3 4%% preferred ______-______ 100 °99% 100:'2 100 100 100 100 100 100 “99% 99% 9916 99% 230 
19% Dec 2442 Sep 15% May 19 20%, Jan & Felt & Tarrant 7 bam i 5 *76%, 16°54 16 16% 155, 16 *15%—_ 15%,4 15 15% We 5% 900 
17% Dec 264% Jum 1456 Mar 25 17% Jan 6 Ferre Enamel Corp__.._____....-- 1 “15% 16 1555 15% 1542 15% 15%s 15%s 15te 15% 15a 5‘ 700 
53% Feb 69% Oct 64%. Jan 31 68% Apr’ 6 Pidefity Phen Fire cf 3% 7. 16 “68 Ye 69 68'2 68'2 67'2 68%, 6734 67° 67% 67%. 67%, 68 1,800 
42. - Dec 53 Jtn 4442 Feb’ 25- 50% Mar 3t Pirestone Tire & Rubber com-___25 “48%, 4854 483, 49%. 49!', 49% *48% 491, 48 Ve 48% 43 485, 1,500 
103% Nov 107% Jun 105 Mayi16 107% Mari7 4%4% preferred _._...._-_.-- 100 106 «= 108" 105 105" "105% 106 *105'4 106% 10542 106 10542 105'2 300 
49% Mar 59% July 53> Jan 3 61%, May 18 First National Stores_\____.- No par 66' 2 60% 60 60'4 603 61 61 61° 61 61% 6i't2 ble 1,400 
1442 Feb 2042 Aug 1112 May 20 17% Jan 3 Pirth (The) Carpet Co_..__. No per 13 13 12% I24 12°, 12% 125% 123, 1i% 12% ll'a2 11% 2,000 
28% Nov 425. Jun 23. May 3 31% Jan 7 Fiintkote Co (The) commen-_-_No par 24 24.2 24% 247% 2414, 24% 2443 24'4 2% 24% 23%, 23% 3,300 
96 Dec x104 May 986% Jan 7 102 May 13 $4° preferredi______.______ No par “101 102 #101 102 101 102 102 +102 101 102 101 102 20 
26 Dec 3642 May 19%, May 20 28° Jan 6 Florence Stove Co__________- No par 23% 23% 2242 2234 21 21% 20'— 20'4 20'% 20%% 19%, 20 1,800 
13. _~Dec 1542 Jun 13% Jan 3 16%3 May 19 Plertda Power Corp_______-_.--_.. Ti, 1534 15% I5~, 15%, 135%, 15% 15°, 1614 15% 16% 15% 16! 18,600 
12% Dec 21% Jan 12%, May 16 13% Mar 9 #£Plorshelm Shoe class A__---_- No par *12%,y 12% 1235 12%6 12356 12% 1242 1242 i2 12% 12 12"4 500 
22% Dec 40% Jan 12% May 18 24% Jan 7 #£¥Follansbee Steel Corp__-_----~~- 10 15 15% 13'2 15% 12% 13% 1234 13! 13% 13 13% 13! 31,600 
9% Mar 125, May 8% Feb 24 11% May 18 Food Fair Stores Inc_____----__.- 1 115, 11% 11l'2 1158 ll‘s 11% 1l's 11's, 11 lise 11 11 4,700 
27 Dec 47% Jun 20%. Apr 29 2942 Jan 8 Food Machinery & Chem Corp__10 23%2 23%2 23 23! 227, 23% 2273 2342 224% 22% 21% 22% 4,700 
719 Dec 105 Jun 78 May 2 9042 Jan 18 3%% conv pfd_____-________ 100 81% 83 *81', 83 83 6&3 *82! 84 84 84 “8242 83% 20 
821% Nov 92% Dec 90 Mari10 95 Jan 26 3%% preferred ___.__-______ 100 902, 9034 91 91 90'4 91% 90', 91! 91% 911 9042 912 170 
24% Dec 382 May 19% Feb 11 26% Mar17 Foster-Wheeler Corp common-_-_-_10 23%, 25 24'2 24!2 24142 24% 24', 24! 2342 23% 23% 23% 3,200 
22 Mar 25% Jan 23 Feb 24 25% Feb 3 6% prior preferred___.________ 25 23% 24! #231, 24! 23! 2442 23'2 2442 2442 242 2342 24% 200 
9% Dec 16% May 9 Feb 26 11% Jan 11 Francisco Sugar Co__-_-- ._--No par 103, 10% 10'2 10! 10‘, 10% 10 10'. 10%, 10% 10 10 1,506 
8% Aug 10 May 8% Feb 25 10% May 13 Franklin Stores Corp____.--~---_- 1 9% 10 93, 10 97% 972 944 97% 93% 946 “9% 9% 900 
35% Feb 475% Oct x38 Feb 11 48'3 May 9 Freeport Sulphur Co_.____--__-_ 10 *475%_ 481 *47 4 48',4 477, 48 47'a 42 48 45 44 47%4 1,100 
10 Feb 1242 May 11% Jan 19 1534 May 17 Froedtert Grain & Malting Co Inc_1 13%, 13% 1442 15%. 1533 1554 15 15'2 145% 15 15 15 4,400 
17% Mar 24% Jan 18% Feb 25 20% Jan 12 Fruehauf Trailer Co common-_-.-_- 1 19% 19% x19 19! 187%, 19 187, 19's 19 19% 187, 19 3,900 
68% Dec 84 Aug 73 May 2 78% Feb 2 4% preferred ____._.__________100 “73 74 x733 733 73 73 %2 72 74 32% 7s 74% 180 
6% Dec 10% May 6% Feb 10 7% Apr 4 Gabriel Co (The)________________ 1 £6 Y, 63 #6V, 634 61% 634 6!2 615 "6% 6! 62 6% 400 
642 Dec 10% May 5¥2 May 19 7% Jan 10 Gair Co Inc (Robert) com__-__-~--_- 1 5% 54 Ye 4 55 534 x55~8 558 5 543 2 5'2 5528 3,800 
16% Dec 20 Jan 16 Apr 26 75, Jan 6 6% preferred ________________ 20 16% 16% 16% 16% 164, 163% *1573, 164% *153a 16% *16 1645 100 
9 Dec 12 Aug 8% May 13 9% Jan 10 Gamble-Skogmo Inc com-__---_--- 5 Vey 8%, *B°%2 878 87% 8% 85s B'5 8% 8% *8% 872 600 
38% Dec 48% Aug 37 Apr 18 1% Jan 12 5% conv preferred____________ 50 37%, 37% *37V, 375% *373, 38 3736 37% 37! 37% 3742 372 200 
12% Feb 17% July 13. Feb 25 17. Apr 18 Gamewell Co (The)___---_-- No par 14% 14% "14% 15 144% 15 *14', 15 1444 15 1442 14%, 100 
16% Nov 23% Jun 16% Feb 18 19 Apr 26 Gardner-Denver Co______-_-- No par 17% 17% *17% 18 *17% 17% “17%, 17%. "7 17 ¥ 16%, 17 500 
aa oes = “s 12% Apr 26 13% Apr 25 Garrett Corp. (The) .....:......=.. 2 219% 123% #125, 13 125, 125% °1233 1256 12% 12% 12%3 12% 400 
5% Dec 9% May 4% May 18 b% Feo 3 Gar Wood industries Inc com_-_-_-1 5 5 5 5 5 5 47% 5 § 5 474% 47% 2,500 
27% Dec 45 May 25%, May 16 3242 Feb 4 412% conv preferred____-_____ 50 ©26%q 277 257%, 25% *2415 25% "25, 2578 25%, 257 254 25% 100 
16% Dec 26% May 1758 May 10 234%2 Jan 7 Gaylord Container Corp__-_--_- 1.6635 “17% 18 17% «=6917% 1734 17% 1773 «(18 17°3 18 1734 17% 1,100 
115, Feb 18% May 13% Jan 3 15%, May 17 General American Investors com__1 15 15% 15% 15'4 15144 153% 15's 15% 15 15% 15! 1543 3,700 
99% Mar 105% Jun 102% Mar 23 106%, Apr 5 $4.50 preferred ______________ 100 106 106 *106 106! 106 106 106 106 105°%4 105% 105% 105 110 
42 Dec 5342 May 42 Feb 15 46% Jan 8 General Amer Transportation.___5 437%, 44 44', 443. 443 4412 44 4414 44 44% 44 44 3,800 
100% Jan 106 May 102% Mar23 106 Jan 11 $4.25 pfd series A________~ Nopar “102 105% “102. 1052 "102: 105% *102'2 106 102% 104 10242 104 . 
8Y, Feb 11% July 10 Feb 7 10% Jan 24 General Baking Co common-__--- 5 10% 10%, 10 10's 10! 10% 10's 10'%4 104s 10% 10%, 10% 4,100 
146 =6 Apr 159% Dec 160 Jan 6 163% Jan 19 $8 preferred___________-__ Nopar *158 161 *158 161 158 161 *158 161 158 = 161 153161 4 
9% Mar 14% May 9% Feb 24 11% Mar 31 General Bronze Corp_____________ 5 10% 10% 10's 10's 10! 10'%4 10's 10! 10's, 10% 10! 10! 800 
9 Nov 15 July 7% May 12 10 Jan 7 #£=General Cable Corp. com____No par 15%, 7% 75%, 7% 72 TY 7% —t% Ta 1% Te i T% 4,000 
72% Sep 82 Jun 65% Apr 25 79% Jan 20 4% ist preferred__._._________ 100 *67 68 66°24 67 66!2 67 *67 6742 67 67%. 67 67 590 
28% Nov 44% July 26 May 10 31 Jan 7 4% conv 2nd preferred___.____ 50 *26% 27 27 27 26 26 *26 26%4 26 26% *26%e 263% 1,100 
18 Dec 24 #=Jan 17% Mar 4 20 Apr 1 General Cigar Co Inc com_-__No par “18% 19 18% 1854 "18% 19 183, 19 18%8 185% 14642 18% 500 
x125 Nov 144 14Jan 133 Jan 19 139%2 Apr 2 7% preferred___._____________ 100 *136%% 137% *136% 137'4 126'2 138 “tay 13 137 = 138 *137 137 
31% Mar 43 May 354%, Feb 25 40 Jan -6- General Electric Co_._.___._._.__No par 37% 372 374s 37% 37% 37% STM, 37% 37% 37% 3b%s 37% 21,500 
34 Mar 41 Jun 39% Jan 3 44 May 17 General Foods Corp com____No par 4342 4342 433— 43% 435% 44 43', 44 43 %e 437% 43%, 43% 4,800 
87% Nov 96 Jun 93% Jan 4 97% Apr 14 $3.50 preferred _________ __No par "965% 97%. 9654 97': 9658 97'% "9658 97 97 97 96% 96%. 200 
9 Mar 13% Dec 7% Feb 28 13% Jan 11 General Instrument Corp. ___---- 1 ; 8% . 88% 84 8%8 8 Bs 8 8 7% 8 7% 7% 2,600 
40'2 Feb 53 Oct 45% Mar 31 52% Jan 13 General Mills common, --_--_ -_No par “48 - 49 *47 48'> 47'2 48 48 438 48 43 47'2 48 2,300 
118% Feb 128% Jun 123% Jan 4 127%4 May 18 6% preferred ________ = ee *127 1273 12678 127 *126% 127%2 12742 12734 127 127 12672 127 260 
97 Feb 108 Jun 97 Apr 4 107%2 Jan 13 3% % conv preferred_._______100 101 105 *101 105 101 105 *101 105 101 105 “101 105 ae 
Range for Previeus STOCKS i F LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales fer 
Lewest Highest Lewest Highest EXCHANGE ’ May t4 May 16 May 17 May 18 May 19 May 20 the Week 
Spershare $$ per share $ per share $3 per share Par Ss per share 3 per share $ per share $ ner share S$ per share Ss per share Shares 
50% Mar 66 Nov 56% Feb 25 62% Feb 2 General Moters Corp com__~.~--10 57 57% 57% 5734 5714 73% $74 575% 57 57% 567— 575% 23,900 
119 = Oct 125% Jum 123%Jan 5 125% Jan 17 $5 ‘ preferred.______- ____ __No par #1254. 1255% 125% 125's 125!4 125% *125% 125% 125% 125% 125% 125% 500 
93% Feb 99% Jun x97 Jan 6 1001, May 20 Preferred $3.75 series__.-__No par “99%4 100 99%, 100 100 100 *100 100'% 100 100% 93°%4 10014 1,300 
124% Mar 17% Jun 13. Feb 25 16% Apr 28 Gen Outdoor Advertising__.__No par "15% 16 15'2 15% 1534 15% *15%, 155% 15% 15% *15 15% 700 
16% Feb 26 Nov 23% Mar 3 26 May 18 General Portland Cement Co __-_-1 25% 25.% 2514 2542 25'2 25% 2542 26 25% 25'4 25 25% 4,700 
12% Nov 1842 May 12% Apr 21 16% Mar 8 Gen Precision Equip Corp___-_No par *13%. 14 1378 1378 137% 13%, 13'%2 13% 13% 13% 13% 13% 3,000 
2% Feb 4% May 2% Feb 10 3% Jan 7 Gen Public Service_____________ 10c *23_q 2% e234, 27% 2% 2% 2% 2% “23%, 2% 234 2% 1,300 
10% Dec 15% Jun 11% Jan 3 1453 May 5 Gen Public Utilities Corp____---__ 5 1434 14% 143, 145% 1412 1458 14'2 145, 14% 14% 14% 144 23,700 
18% Dec 29 May 16% May 12 20% Jan 7 Gen Railway Signal com__.__-_No par 17 17-4 *16%, 17% 17 17'2 17% 17% °17 17%%4 *17 17'4 1,300 
120 Sep 128% Jan 120 May19 123. Jan 6 6% preferred _ CE -120 121% #120 3=-:121%2 120 12%% 120 8121 120 §=120 *120 122 50 
4% Mar 6% May 4% Feb 10 534 May 4 Gen Realty & Utilities ipvbercmuninenabialald 10c *5% 55 538 5% 538 5, 538 538 Sle 5 3% 5"% 2,300 
22% Feb 30% Jun 23% Jan 3 24% Jan 7 General Refractories______-__ No par 23% 235% *2334 24 2334 241% #231, 2354 23% 23% 23% 23% 1,200 
24%, Nov 31% Jan 24 Maril4 28 Jan ll General Shoe Corp________----___ 1 *25\% 26% 26% 26% *253g— 25% 253, 25% *25 26 2542 253% 1,800 
110% Feb 132% Oct 114% Feb 25 122 Jan 27 Gen Steel Gastings $6 pfd___No ar 11842 118% 117'2 118%. 118 118%4 118 118 118 118 117 1177% 790 
22% Dec 29% May 22% Jan 3 26% Apr 4 General Telephone Corp__---_--~ 20 25% 25% 25'3 25'8 25 25 25 25 24% 24% 24% 24%, 1,400 
21% Dec 30% May 19% May 10 22%. Apr 4 General Time Corp com-____No par "1943 20 *195, 20 20 20 ‘1934 20 19%% 20 *195_, 20 300 
98% Apr 10242 Dec 99% Apr 4 102% Jan 4 4% % preferred______________100 100 =101 101 101 160 102 *i100 102 *100 =102 *100 102 20 
18% Dec 30 Jun 18 Feb 25 21% Jan 5 Gen Tire & Rubber Co com-__-_---~_ 5 *19%4 - 20 20', 20% 20's 20% x20 20'4 19% 20 1942 19% 1,300 5 
76 Dec 90 May 75 Jan 24 77% Apr 11 4%% preferred______________ 100 “76 718 *716 78 “76 78 *76 78 772 77% 76 76 80 
72% Jan 8242 May 71. May 3 73 Mar 3 3%,% preferred______________ 100 *70 71 ‘70 71 “70 71 *70 71 =70 71 *69 71 ‘ 
Be pas ‘eae <a 75, May 16 12% Feb 7 #£Georgia-Pac Plywood & Lumb Co_1 e7Y, Ve 75% T72 72 TU 75% 1% Te 831%, "1% «= 86T% 1,500 
27% Feb 39% May 26% May 10 33% Jan 7 Gillette Safety Razor com_-__No par 27% 27% 273% 27% 275% 27 2754 273% 272 238% 27!2 27% ,100 
87 Dec 96% Jun 82 Mar 8 91 Jan 13 $5 conv preference___-_-___ No par *823_ 8414 *83 84!2 84 84 84',4 84!. 8342 83% &4 84 500 
17 Dec 25 May 12% Mar 23 17% Jan 5 Gimbel Brothers common_-_-_-_---_~_ 5 14 14% 14', 14%% 14', 145% 143, 14'2 14% 14% 14's 143% 6,900 
75 Dec 85% Jun 74% Feb 23 76 Jan 31 $4.50 wreferred________.___No par *74% 75 *741, 75! 75142 «75% "741, 77 74% TT+2 TY. We 200 
as — sien 24% Apr 6 2642 May 13 Gleaner Harvester Corp_____--_ 2.50 26% 26! 2642 26! 2534 26! 26 614 25% 26 2544 25% 1,900 ’ 
19% Nov 28 May 17% Mar 28 21% Jan 7 Ghaden Co (The) com_-__-_-- No par 19 1952 19'» 19! 19!» 20 197, 197% 19%, 20 20 20 4,400 1 
48% Feb 55% July 48'%2 Jan 3 53% Mar 25 44%2% conv preferred_______-___ 50 *52% 521% S142 52 50! 52'2 50! 9212 565'2 52% *51 52'2 200 
4 Mar 6% Oct 5% Jan 3 8°, May 16 Goebel Brewing Co_______________ 1 836 BY 812 834 84 812 x8! 8! 8's Bis & 8% 18,600 
113. Mar 122 Nov 105% May 20 116 Jan 12 Gold & Stock Telegraph Co ___-_- 100 °106 108 *106 108 106 108 107 107 107 107 105% 105'2 40 
14% Dec 24% May 145, Jan 3 17% Jan 7 Goodall-Sanford Inc-_---.-___-_ 10 15°4 152 15: 1534 71534 157 1534 153% 15% 15% 15% 15°% 700 
47% Mar 6442 Oct 56 Feb 10 64 Mar 24 Goodrich Co (B F) com-_-__-- No par 61'2 61% 61° 62 61% 61'2 6173 62 5) 61% 59% €0% 3,700 
94% Mar 103% Aug 101 Mar 9 103 Feb 17 $5 preferred______________ No par £10134 102! #10133 102'%2 102'4 102% *102 102! 102% eth 102 102% 700 
38% Mar 50% Oct x40% Feb 11 45% Jan 26 Goodyear Tire & Rub com___No par 41% 411% 4114, 4112 415, 42 417, 42! 41% 41 40% 41% 4,100 
96% Mar 105% Oct 101 Jan 5 104%Feb 3 $5 preferred -..______--__ No par 103 104 104 104 103% 103'% 104 104 104 104. 103%4 103% 700 
15 Dec 23% Jun 11 May 18 165 Mar 5 Gotham Hosiery -...-----~-- No par 12 12 ll’ 12 1l% 11% 11 11 11% 11% 11% 11% 1,500 
2% Dec 5% Jan 1% May 12 3% Jan 7  #Graham-Paige Motors_____ Wea a sat: 1 1% 1% 13, 15% 13, 1% 13%, 1% 1's 1% 1%, 813% 35,000 
5% Feb 8% Apr 5% Feb 19 834 Apr 23 Granby Consol MS & P____--__- 5 642 6% 6%, 67%, 673 67% 658 676 *6¥2 G% 6% 6% 1,700 
15% Aug 18 Oct 16% Jan 4 2038 May 4 Grand Union Co (The)_-_-__-___ 10 *19% 191% *19% 19'2 19', 19% *19 19'. 19%, 19% “39 19% 500 
18 Feb 35 Oct 2034 May 20 28% Jan 7 Granite City Steel______-___ No par 213%, 213 2114 213% 21'% 21'% 21 21 21 21 2054 20% 1,800 
23. Nov 31 May 203%, Mar 5 245% Jan 13 Grant (W T) Co common___-_--_-- 5 *23%e 24 24 24 24 24 23% 24 23'%2 23% 22%4 23% 1,400 j 
89 Nov 99 Jun 93%2 Apr 26 97 Jan 25 3% % preferred _____________ 100 295% “96% 96's 96!% 9515 955% 96 96 95% 95'2 9542 96 90 
9% Mar 14% Sep 12% Jan 11 16% Apr 9 Grayson-Robinson Stores com__-_-1 14% 14% 143, 143, *143, 145% 14%, 14%, igé%, 143% 14% 14% 400 
29. Mar 40 July 32 Jan 6 36 Apr ll $2.25 conv pfd oa No par “34% 35% "3412 357% *3412 3576 35 35 34% 35% 3412 35% 100 
x12 Dec 15% May 12 Feb 23 13. Jan 13 Gt Northern Iron Ore Prop._No par 12% 12% 12% 12% 12% 12% 12% 1233 12% 12% 12 12! 1,600 
36% Feb 50% May 36% Feb 24 43% Jan. 7 Gt Northern Ry 6% pfd___._No par 38 38°45 38' 383 38% 3834 38%, 39 X37 37% 37 7 4,400 
16 Dec 23% Jun 16% Jan 3 18% Jan 10. Great Western ‘Sugar: com_._No par *17Y%_ 47% 17'2 1758 175, 1752 1712 17% 17% 17% 17% 17% 4,100 
132 Feb 145'2 Jun 134 Apr 27 14442 Mar 3 7% preferred _._............ 100 135% 137 °136 137 137 137 136% 137 137 137 °135%2 13642 70 
60 Apr 77 #£=xJan er Pa ee See Green Bay & Western RR -__-_-- 100 64 70 *66 70 66 70 *66 70 “66 70 *66 70 ood 
29% Feb 40% Jun 33% Mar 19 38% Jan 3 Green (H L) Co Inc_i-__-___-____ 1 *35%_ 36 36 36 46 36 '2 36!2 36'2 36's 3634 36 3634 3,700 q 
13% Dec 17% May 13% Jan 4 4% Mar 29 Greenfield Tap & Die Corp__No par 13%, 13% 713%, 13738 1324 13% 13! 13%% 13s3%e «213% 135% 133 400 f 
Greyhound Corp (The) — 
10 Feb 13% May 10% Jan 4 11% Apr 14 | 3 115% 113% 115%, 11% 1153 1134 11! 1134 113% 11% 11% 1235 18,300 
90% Dec 98 Jun 93% Jan 26 97 Mar 2 4%4% ‘preferred___________.__ 100 796% 98 9642 98 “97 98 97 97 97 98 97 938 20 
16% Nov 25% July 15% Feb 8 2034 Apr 6 Grumman Aircraft Corp____-_-_10 18 18 17% 18% 17%, 17% W'2 173% 17% 17% 17% 17! 2,900 
5% Mar 9 Jun 5 Feb 24 7% May 17 Guantanamo Sugar common_-_-_-_-_- 1 6 6% 652 67% 672 TM% 634 6%% 4% 634 6% 65% 7,100 
85 Feb 97 July 92 Jan 4 94'2 May 18 $5 conv preferred_________ No par *92'%2 95 92% 95 93'2 95 94142 941. 94 95 *94% 95 20 
12% Nov 20% Jun 10% Feb 24 14 Jan 7 Gulf Mobile & Ohio RR com_No par 12% 12% 12%, 13 123%, 12% 12 1234 12% 123% 11% 12% 6,100 
a4 Feb 58% Jun 45 Feb 15 50 Jan 8 $5 preferred______________ No par 248 4824 483, 4834 481, 483% 48°, 48°, 4842 48%. 4742 48 900 
57% Feb 81 Jun 60% Feb 26 71%Jan 7 GUIS "Ge Gta os a etn 25 6434 643, 6415 651% 6434 65 64', 64%, 64-3 647%. 6442 64°2 6,100 
14 Jan 18% July los Jan 3 20 Apr 16 Gulf States Utilities Co______ No par 19% 19°34 1934 1972 195, 197% x19% 19% 9 19% 19 19} 13,700 
For footnotes see page 24 
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Range for Previous 
Year iv4s4 


Lowest 
$ per share 


Feb 
Nov 
Dec 
Dec 
Mar 
Feb 
» Feb 
eo 
Dec 
Dec 
Dec 
Feb 
Feb 
Mar 


Oct 
Jan 
Dec 
Jan 
Nov 
Dec 
Dec 
Dec 
Dec 
Oct 
Mar 
Nov 
Nov 
Oct 


Dec 


Dec 
Feb 
Dec 
Feb 
Dec 
Nov 
Nov 
Dec 


Dec 
Dec 
Nov 
Oct 
Mar 
Feb 
Dec 
Jan 


Sep 

4 Sep 
34%% Jan 
Dec 
Dec 
2 Dec 
12% Sep 


12°s 
10% 


Highest 
$ per share 


35% Oct 
22'4 Sep 
1644 May 
x1473 May 
89 Jan 
107 Jun 
2742 Jun 
15042 Jan 
: May 
Jun 
Jan 
Jun 
Jun 
Jan 


4 July 
Jun 
Jan 
May 
Nov 
Oct 
May 
Apr 
Feb 
Apr 
2 July 
Jan 
May 
Jun 


Jan 
Jan 
, May 
2 May 
Jun 
Oct 
Feb 
Jun 
Dec 
Jun 
Jan 
Jan 
Jun 
Oct 
Jun 
Jun 
Jun 


Dec 

May 

Nov 

Jun 

Apr 

f May 
14% Jun 


Range for Previous 
Year 1948 


Lowest 


* $ per share 


30% Apr 
27% Mar 
sae Fab 
95 Sep 
24% Jan 
2644 Aug 
9% Feb 
20'. Nov 


7% Nov 
Dec 

Nov 

Feb 

Mar 

Feb 

Feb 


Dec 
Dec 
Dec 
Feb 
Feb 
Dec 
Oct 
Nov 
Feb 
Dec 
Mar 
Mar 
Jan 
a Mar 
Feb 


Dec 


Dec 
Jan 
Nov 
Mar 
Mar 
Nov 
Nov 
Mar 
s Mar 
Nov 
@ Jan 


11% 


x89 Nov 
98'2 Dec 
23%, Feb 
485, Mar 
13% Dec 
20% Feb 
1542 Dec 


Dec 


Highest 


$ per share 


3534 Jun 
423, July 
90 §=July 
9734 May 
3742 July 
30 May 
12's Jun 
25% Jun 
15%, Jan 
56 Jun 
76% Jun 
160 Jun 
4773 Nov 
21% May 
8% May 


23% May 
103 Jan 

334 May 
16°38 May 
156 Dec 
x34% Jun 
17442 Jun 

9% Jun 
38'2 Jun 
93 Jun 

5% May 
341, Oct 
139'2 July 
64%, Jun 
99 July 


May 
Jan 
Jun 
Jan 

a July 

Mar 
Jun 
Jun 

8 May 
Jun 

May 

May 


May 
Jun 
Jan 

May 

May 
Jun 
Jun 
Oct 

May 
Jun 
Oct 
Apr 
Jun 


21 May 


98 May 
10142 Dec 
4844 Oct 
60%2 Jun 
18 May 
26% July 
2242 July 


Range Since Jan. 1 


Lowest 
$ per share 


31 Jan 4 
16°s8 Feb 11 
12 Jan 3 
11%3 Mar 4 
73 Jan 24 
104'» Apr 4 
2078 Mar 22 
142 May 12 
20%8 Jan 3 
43, Jan 20 
61 Jan 5 
7 Feb 11 

6 May 13 
19'2 Feb 3 


20'4 Jan 13 
84 Jan 17 
30 dan 3 
98'4 Jan 14 

344 Jan 4 
343, Jan 6 
13's Jan 4 
40'» Mar 25 
122% Feb 15 
26%3 Mar 1 
116%. Jan 5 
16°, Apr 20 
1673 May 3 
79142 Jan 3 


8°, May,20 
14 Mayll 
12'4 Jan 3 
20'2 May 10 
9%, May 19 
18's, Mar 8 
244% Mar 10 
3414, Jan 3 
x24 Apr 29 
102 Jan 3 
96 Apr 30 
10%4 Feb 25 
30 ©Feb 11 
2812 Jan : 
8644 Jan 
43%, Mar 10 
2912 Feb 
13 Apr oT 
37'2 Apr 29 


47, May 19 
8!2 May 20 
x37'4 May 11 
9 Feb 26 
8!2 Feb 28 
1°, May 19 
107, May 13 


Highest 


$ per share 


e Mar a 
2 Jan 
a) ; Mas 19 
Mar 29 
Jan } 
', Feb 
2 Jan 
Feb 
» Jan 
» Jan 
2 Mar 2 
%. Mar 
Jan 
Mar 


Feb 
1. Feb 
Mar 
Mar 
4 Mar 
¥g Apr 2 
Apr 
Jan 
» Jan 
2 Apr 
Jan 
>» Jan 26 
» Jan 
4 May 


3 Jan 
May 
May 
Jan 

» Jan 

2'. Jan 

» Apr 

’s Apr 
Jan 
Mar : 
May 
s Mar 

» May 
4 Apr 

‘2 Mar 
May 
May 
Jan : 

2 Jan 


tO ts 
Co OW ee et OD AT rs -) 


w 
—) 


me LS 
Phe 


1 


to 
o 


s Jan 
Mar 
Jan 
Jan 

ty Jan 

s Jan 
Jan 


AOA 00U 


Range Since Jan. 1 


Lowest 
$ per share 


9g 


Apr 21 
2 Feb 24 
2 Mar 2 
Jan 4 
2 Feb 25 
‘4 Jan 4 
s May 11 


> aINS bo 


Nw wn. 
ao 


_ 
mwa E 


WONw NA 


‘yg May 10 
Jan 3 


125, Apr 30 
86!2 Jan 11 
1% Mar 31 

11 May 18 
*%14573 Jan 5 
23%3 Mar 23 
16442 Jan 3 
5% 3 Feb 24 
243 Mar 10 
73% Jan 17 
354 Feb 26 
27'2 Apr 21 
137 May 4 
45 Feb 7 
94 Jan 5 
534 Mar 23 
62}. May 19 
55 Apr 21 
41 Jan 3 
43 May 20 
32 gen 4 
853 Jan 3 
83, Jan 3 
1814 Feb 17 
24 Jan 3 
24'4, Apr 29 
144 Mar 30 


3% Apr i2 
1342 Mar 11 
81 Jan 3 
44 Jan 24 
952 Jan 17 
33 May 3 
104 May 7 
31% Jan 28 
102 Feb 15 
159'2 Feb 21 
25°s May 20 
7642 May 10 
36 Feb 7 


9 May 10 


9415 Jan 12 
100% Feb 11 
x3414 Feb 24 

52 Jan 3 

11 May i3 

177g Apr 21 

14% Feb 7 


Highest 
$ per share 


Jan 
Jan 
Jan 
Jan 
» Jan 
May 
e Jan 
Mar 
» May 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 


meee WO a) 
DOA PWAISK SIE PIA 


t 


2 Jan 2 
Apr < 
Jan 
Jan 

‘4 May 

6 Jan 

2 Jan 
Jan : 
Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Mar 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan: 
Apr 
Apr 
May 
Feb 
Jan 
Feb 


a Jan 
18% Jan : 
85 Mar 
51'. May 

101! Apr 2 
40'. Jan 
11014 Feb 
36 Jan 
104!'!2 Apr 
160 Apr 
33% Jan 
86 Jan 
4013 Mar 16 


125, Jan 8 


9934 Feb 9 
103'!4 May 6 
43%4 Apr 12 
56 Jan 24 
14%, Jan ? 
e- ibe Jan 8 

7% Jan 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water 
Halliburton Oil Well Cementing_.5 
Hall (W FP) Printing Co 
Hamilton Watch Co com 
4‘, conv preferred ___ 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrae com__No par 
6% preferred ae 
Hart Schaffner & Marx__-_-_ - 10 
Hat Corp of America common 1 
442% preferred 2 100 
Hayes Industries Inc 
Hayes Mfg Corp. fee 
Hazel-Atlas Glass Co ; a oe 


Hecht Co common _-_ - on ke 
3%4% preferred_ ’ 100 
Heinz (H J) Co common 25 
3.65% preferred ; ; 100 
Helme (G W) common 10 
7% non-cum preferred 25 
Hercules Motors ‘ No par 
Hercules Powder common No par 
5‘ preferred _ 100 
Hershey Chocolate com- _-No par 
$4 conv preference _.._._No par 
Hewitt-Robing Inc__._...._....__5 
Heyden Chemical Corp_- a ae 
3's’, preferred ser A 100 


Bilton Hoteles Corp._._...._._..._ 5 
Hinde & Dauch Paper Co (new) _ 10 
riires Co (Charles E) 
Holland Furnace Co 
Hollander (A) & Sons 
Holly Sugar Corp_._ 

5% conv preferred___ 
Homestake Mining_- 
Hooxer Electrochemical Co 

$4.50 2nd pfd ser A 

$4.25 preferred No par 
Houdaille-Hershey com_ .__No par 

$2.25 conv preferred_-_ ..50 
Household Finance com_. No par 

334% preferred __ RS .100 
Houston Light & Power _-No par 
Houston Oil of Texas vy t c______25 
Howard Stores Corp ere ae 
Howe Geund @©oe...._...________._5 


12. 50 
com 5 
No par 


Hudson & Manhattan common__100 
5% non-cum*preferred_ nae 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car________ 

Hunt Foods Inc. 

Hupp Corp --_- 

Hussman Refrigerator Ce____No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co : 

Illinois Central RR Co common 100 
6% non-cum conv pfd ser A__100 
Leased lines 4% —_ a 100 
RR stock ctfs seri es A. 1090 

Illinois Power Co No par 

Illinois Terminal RR Co__~_- 5 

Indianapolis Power & Light__No par 
Rights 

Industria Electrica De Mex, S A___ 

Industrial Rayon 1 

Ingersoll-Rand common - No par 
6% preferred _- Sabaes 100 

Inland Steel Co No par 

Inspiration Consol Copper 20 

Insuranshares Cifs Inc__ ace 


Interchemical Corp common ____-_5 
442% preferred hee 100 
Intercontinental Rubber No par 
Interlake Iron _No par 
Int'l Business Machine______No par 
Int’! Harvester common_____No par 
7% preferred__ .100 
Int'l Hydro-Electric ‘Sys class A_-25 
Int'l Minerals & Chemical com 5 
4% preferred_ Saree ae 
International Mining Corp_- . 1 
Int’! Nickel of Canada com__No par 
Preferred —-_. _..100 
International ‘ieasend Co com 15 
$4 preferred_ : sme ane Par 


Int'l Rys of Cent Amer com__No par 
5’> preferred Pease 
International Salt .._._No nar 
International Shoe No par 
International Silver common _____25 
7% preferred .~20 
International Telep & Teleg No par 
Foreign share ctfs No par 
Interstate Dept Stores No par 
Intertype Corp - .___NOo par 
Island Creek Coal common 
$6 preferred 


J 


Jacobs (F L) Co 

Jaeger Machine Co a 

Jersey Cent Pwr & Lt 4% 

Jewel Tea Co Inc com 
334 preferred 

Johns Manville Corp com____No par 
32% preferred ee 

Johnson & Johnson common 12% 
4% 2nd preferred series A____100 

Joliet & Chicago RR stamped __100 

Jones & Laughlin Steel com__No par 
5% preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred ° = «+2106 
4‘c cum preferred _100 
Kansas City Southern com__No par 
4° non-cum preferred 100 
Kayser (Julius) & Co_....._____-6 
Kelsey Hayes Whee! conv class A_1 
ol ST (eae 


No par 
pfd__100 
_No par 
_.100 


cebu daw oo 


Saturday 
May 14 


$ per share 


os) 
oo fc 
a3 ~ 


Jj er OO 


2s UIC to 


1 js pe 


— — 
or ior bo O- 
SAN ee Ist kB aI & 
he 
NPN ON 


30! 2 
117%e 
17% 
186 
64'4 


9 
14', 
15 
21% 

978 
19}4 
26!'2 
411, 
B74 

104!. 
98 

11%, 
3312 
31% 
93 

47°% 
35 !. 
13% 
411, 


5! 

97% 
38%e 
11", 
10'4 

173 
11 


Saturday 
May 14 
$ per share 


LOW AND HIGH 
Tuesday 
May 173 


$ per share 


Monday 
May t6 


$ per share 


Te CS 
> 1S 


=] Go & fe bo fo He wf 


_ 
o- 


~ 
on to mio 


te 
osc: 


MWe] TW toe oO 


9 
39 
11 
10 

17 
11 


Io we tS 


IWMI OW aN 
! a _ 


SALE PRICES 


Thursday 
May 1 


$ per share 


Wednesday 
May 18 
$ per share 


Aah me tS 


a 


315, 
1187% 

177 

84°, 


ae 


87% 
14 
15 
21's, 
94% 933 
19 18!'2 
26'4 25 "4 
40'. 40'4 
ITs 26!. 
104', 10414 
Ve 96! 
115% 11'% 
32 2 33! 
3133 31a 
93 91 
Afita 
3444 
134. 


% 
su 


Sn 
owes 
o 


~— Oe 


11 


~ 


LOW AND HIGH SALE PRICES 


Monday 
May 16 
$ per share 


Tuesday 
May 17 
$ per share 





For footnotes see page 


24. 


Wednesday 
May 1s 
$ per shure 


Thursday 
May 1 
$ per share 


Hd. to tS to iss) 
“le DOW Wh 


to 


_ 


14", 
85!» 
51} 
101 
353°% 
1064s 
33 
103 '4 
160 


1IOw ow 
~~ 


Wel U 
s} 1) UF UI bo & 


93! 


4245 
5312 
11%% 
18458 
14%% 


Friday 
May 
$ per share 


Friday 
May = 
$ per share 


Oi 1 0d fe 23 C0 


10! , 
2H'2 
10414 
98 


il', 


3; 


Sales for 
2 the Week 


Slares 


C00 


200 
2.300 


,300 


» OOV 


600 


609 


Sales for 
the Week 
Shares 


3,409 
2,000 
1,000 


4,100 
i.400 


1.400 
2.700 


9,200 
2500 


5,200 


300 


390 


400 
240 
50 
301 


130 
“00 


00 
OO 


2009 


690 
299 
,900 


320 


0V00 
.300 
100 
799 


100 
210 
100 


200 


209 
500 
109 


60 


,309 
900 
050 
400 
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NEW YORK STOCK RECORD 











Range for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK § . LOW AND HIGH SALE PRICES 
Lowest Highest Low i ‘ (ORK STOCK Saturday Monda Tuesd y ay ri 
ghes owest Highest EXCHANGE May 14 7 +4 uesday Wednesday Thursday Friday Sales for 
$ per share $ per share $ per share $ per share Par $ per SI el wear ay suey 59 way 3 the Week 
42%e Feb ea% Oct int, ee 31 ig yey ae ee sea = ! — $ per share $ per share $ per share $ per share $ per share Shares 
40% Nov 207 a) Fa ne ee eee ee eee 22's D4 447 453 5 53 51, 534 512 35 7 
12% Dec aan pad tts ta Ds ett = 1 porn County Land Co_--------~- 5 43}2 4332 14334 43%, oa bt po as yh red . 43% 44 17,400 
‘° Fen 78 O i eb 2 3% an 7 eystone Steel & Wire Co___No par 12% 123% 12) 103 wear ta a4 A 41 $1 40 °2 40"2 600 
o- Oct = yond 18% Apr 28 22% Jan 11 Kimberly-Clark Corp com___No par 193, 1915 19'. 195, star aa i 13% Ae. 4 12% 123% 12% 12% 1,000 
11% Feb ag hm .- y 93 Y2Jan 5 100 May 5 4% conv 2nd preferred__--__- 100 98!» 9815 ai, an a 92 19% 19% 19 2 19% 19% 19 19% 1,900 
as 72 ia teva un 12 Feb 14 14 Apr 26 Kinney ‘G R) Co common-_-_-_-_--__1 13 i =a 8 - 2 9848 99'2 98% 983% 981, 98%. 98% 992 150 
20¥ Ben 15 Jan 62 Mar 18 67. May 4 $5 prior preferred_.......- No par 64! 67 64) > 67 a 14 13 14 ‘12% 13% °12% 13% 
Sia wes Sieg Set Sugden '$ SlesSan 7 agpptrenco ine commoncns----"t0 “Suit Sosy $0" Soy “Sort Sou “ONE sg “SONS So“ 
oe hee jiu hg. 8 RE kk Ee Bea one pt— 100 °9412 96 7 oe |UCUe tl CU! eee . a e 
= , : . a) © PF 2  R a q 5 223 207 - a - i. = ss - : 7 P ” - 
pe bg 5842 July 48% Feb 14 55¥2 Jan 20. Kress (S H) & Co__--------- No par amar teas Se ie  atitg 39's 3912 39 3912 39%4 39% x38 39 7,000 
¥4 Nov ay Oct a5 6 6gam 6S 512 May 18 Kroger Co (The) ----__- -~-.-No par 503 50 ; pay la o4 o4 54 O44 o4 54%4 5444 54'4 2,400 
4 50%4 5053 51 50'2 505s 5034 5l'z 51 513% 51 513% 3,000 
4% Feb 6% May 4% Jan 5 7 =May17 La s Lig 
7 1 ay 17 aclede Gas Light Co___-----_-- 4 65, 6 5 ‘ " o . me bs 
an aoe 4 Pred aes ay ¥ Ps Jan 21 La Consolid 6‘- pfd_-75 Pesos Mex . * pon : s rh h.. 8 i. s ‘ 67 65% 67 63% 6% 31.600 
9% Mar satl he nad oat — 22 (2 May PA Lambert Co (Tae). _...-.<- No par 21% 22% 223, 22 Be 991 ane, 915 91 Ms  @ B.. 2 “4 aw 
e poe aaae Mey Ps 4 Sag . o 4 = er Bryan — : cameite: No par 10 1014 10 104 10% 10%: th tase aim taco +t 2 “er 
Se 53° é 4: j ay o@% ereterted. ......=.......- 50 7 47 . r saRis _ ” ” 8 
25% = ~ i nad a veh %0°©6=Ss 36% dan 19 40Lane-Wile Co_............-__-.3 mo Sh a > hi ri oe - 46 6 452 47 45\0 47 20 
3 , “ an : 2314 ¢ ~ 2 *23%2 2 2 2: , ? 
21% Dec 26% pv ye 18 pt = ans me 21 Lee Rubber & Tire_----_--.-_---- 5 415, 42% 415, 42! 421, 4214 421, 43 Vs a 4 - a2 4 26 100 
90 Dec -— don 901 TF =~ aoe an 6 Lees (James) & Sons Co com-_-_--_3 18', 18) 18 18 18 13? ana 4 pobng 2 42% 42 4 300 
10 Feb 13% Bi 90% Jan 20 96 "2 Apr 23 3.85% cumulative preferred___100 96 9715 96 9715 of ek z ee 18° R 18 18%% 18 18 400 
30% Mar a3 V4 rn _7's May 13 11% Jan 10 Lehigh Coal & Navigation Co____10 733 75% 7%, 73% a = bs, 96 v2 97*2 96%2 97'2 3 
pF dp ed 7; oe 37 Jan 31 4014 Jan 24 Lehigh Portland Cement_______25 395, 3955 3915 ouke au ? < 4 ae : ies 1% 7% 74 7% 7,300 
17, Jan 43, dal ‘ Mar 15 55e Jan 7 Lehigh Valley RR__----.-------- 50 le 4% “4%, 4 $y aan et 3 a4 39 a 39° 3918 38% 38%2 1,500 
19% Mar 26% soap Bs. may 10 . Jan 8 Lehigh Valley Coal com--_--_----1 - = : > dis 4e4 : 4 4°. 4 4 45, 4% 4% 4¥2 1,700 
5% dom 10% Ma; oe el 4 24% Jan 12 $3 non-cum 1st preferred__No par 16% 17 1634 17 16 163 oS ‘% 178 1" 1%s 4,000 
41%, Feb be 8 rd at noly 17 8% Jan 12 50c non-cum 2nd pfd____-_ No par 555 6% 53, 6 ame Hg 16% 17 16% 16° 4 16 17 300 
8% Dec 12 May ar | fee 62 oo ee y 46%. 46% 4612 47% 47 ATM 47°47! 634 47! oe 47 000 
“4 kh. lea ae Lehn & Fink Products___--_-_____5 1044 10% 11 113% 107s 11's oi waa aaie or Sas pe 
wine < x24'2 Mar 30 Lerner Stores Corp.-__----- No par 2348 234 23% 23% 23 : 23 : 231 ; ie +: aie sea 3700 
é. ~ = 23%— 23%8 234%2 23 2342 23°8 22%, 23% 3,70 
43¥%2 Dec 5642 Jun 447% Jan 4 53! j i 
‘ 5314 Apr 18 Libbey Owens Ford Glass N 1 52 5 5 
8 Nov 10¥2 Apr 7} rf : ar 3 : : Noi 485S--—-INO Par 51 ve 5134 5212 513 52 %513 591 51; 517 3 me 
31% Mar ~4d yd otal a 4 By, = 7 a McNeill | Ree, | TM, 73% Ts 736 am "3% et ath 51% 51" at 32 ; = 
82 Mar 91 Jan 723 “on 13 8834 i 99 ife ‘Savers Corp ee ee ee 5 37 3742 37% 3738 3654 37 371, 37). 37 m iM . hig ¢ oar 1 300 
157 Oct 174% Mar 170 Feb 14 175% Apr 1 ee ee ee ee =. & 80%» 81% Bl'4 817, B11, 81%, a1% 813 Ss” so% 7000 
33 No 4 “ ? @%o_ preferred *_____________- 100 173 175 "31, 47 i = 5 gl Ea 8114 Bl" 8 80%2 7,00 
#% Nov 135 y > i el eR F Apr 8 Lily Tulip Cup Corp_-------- No par 3812 40 4812 “40 a3Bte ‘=? ale” — ss an 
55% Mar "04 Mi 0, Feb 24 104 Jan 7 Lime-Hamilton Corp ------.--~- 5 85, B3@ 8% BS lai O eH 39 39 “38% 40 30 
val (04 May + ey 20 pe 2 Jan 10. Link Belt Co.__-___- eae No par 5Bt4 58% 5815 583, *58 Mo ys ’ = ’ x. . Bie hy = +4, 4.408 
lolz Dec iin uwatew a May 9 Lion Oil Go new No par 223, 22% 2214 22% 22-223 3154 22! 58%. = S58" 575% 58% 1,200 
6814 Dec 85. piven >t ep 4 ii Jan 7 Liquid Carbonic Corp com-_-_No par 1412 14% 1434 147, 14? isi, ae. Sa 21% 134 20'2 212 7,300 
68!2 May 19 78 Jan 27 3124 conv preferred IS 8 100 68) 70 6814 70 4 Rn 8 ord 4 422 14%, 14/2 145% 1412 1412 1,200 
2 p . q ta] . a +s 2c . 9) 
13%, Jan 24% Jun 16's Feb 5 22% A 5 Lockh ircr aa ra ey ‘an = ~ wn 
14% Dec 20%May  14'eJan 3 18° May 13 Se nag lights ‘aie 1a% isi. a - ae >. 2s _ a =" —_ i by 
S742 Feb ‘68% Jun 23 rs 7 Ii ae pO Pg haa o par 1838 1812 183 181: 8} > a , not nar v8 ’ 
<< i 307% July sain -. i pt hae on .: ee ren te od ee par 6344 - 64)2 6312 6412 64 : eats 64% bate i 65 a bate +700 
‘ a. 2 . 2 ) A__No par 181, 18! 3 : 1 
on = we [and a x Pe re ™ “~~ (P) Co common-_-____-- 10 229, 1074 oats 23% 237s 23% = = 23% asi 20%, 23 5 200 
23 i a ; ar 2 Is  -msgap, SR EE 100 154% 156 - robe — ” + oh . 
a7 + ie a ai ee 2814 May 5 _ Lovwisville Gas & Elec Co (Ky) No par 273% 28 A = ae a ting oH = 4 “= 156% + 
. oa oe oe a3 Apr, 28 4142 Jan 11 Lousville & Nashville-__-______ 0 34 34 34 341 33%, 2%. ms - 20% ae oo 28% 28% 1,300 
SRS Byler THM ASN Eventi ada meat 2b, BY BSB BEL Ee 
17 : : ree 98%4 May lo pid series A__________ 97! on? oe oe 2 oie 46" 4 22'% “a, 21% 2 
17 Nov 24% Jan  16%Feb 8 #21%Mar30 Lukens Steel Co________-----_- ™ ° Sa Se A *97 = 98¥2 “97 = 9BNa 97 ~ 9842 "97° 98% 
3 354 «61858 1842 18% 18 18% 17% 1734 17% 17% 2,300 
Range for Caewous STOCKS 
fear 1948 Range Since Jan. 1 NEW YORK s LOW AND HIGH SALE PBICES 
: TOCK | Saturday : : 
Lowest Highest Samant Highest EXCHANGE 5 aoe 4 Mowfey Tussdog Wednesday Thursday Friday Bales for 
$ per share $ per share $ per share $ per share Par P May ay May 18 May 19 May 20 the Week 
per share $ per share $ per share $ per share $ per share $ per share Shares 
os, wae sh ines 11’, May : Ye M: : Porki : 
x35% Dec 40 Jan 31°, Apr 30 soveaan 3 in 0 ee eS ence ; a oo a it weave it% sie 11% "1b% 31% 11% 11° 
fn a Gee Gan ee ea 6 gan 3 gn te & Forbes com—_---- 10 3142 32% +3114 32 9315, 3214 3174 32 32°" 32° 131% 32% 100 
joerg Dec 27% Jun 10's May 3 153% Fon 10 Mack ee Li ese = “= o = 138 es 138 134 134 "132 136 °433 136 : 
4, Mar 1. Mi an‘ 2 as aan ; Be aa e 10°% 1 23% 107 i 3 
9435 Dec eae pod aa — = BR otra _ 6 Macy (R H) Co Inc com__-_No par 314 311 3114 317, bath mace t » r4 +4 af ie + Hg + 8,800 
10 Nov 153% Apr 1014 Jan 3 13 _ Pe 44 + pid series A--------__- 100 ‘992 100% ‘992 100 #9915 100 A 100 : 100 , 19934 101 4 aa . Bits a 
%1634 Feb 24% May 129, a. a5 pod ~ 22 Madison Square Garden___.No par “1034 10°, 1034 1034 103% 107% [10% 107 10%, ta 10% saat 20 
9'4 Feb 21 Dec 10 Apr 22 193, Sen < yg ag el a 7 144% 14%% 14% 14%, 14%, 14% 123, 14 ¥ 1254 13 : 12% 13 : 4a 
0 Dee S25 Apr 486 #b25 S66 ena2 adie ne) ~----------- 10% 1012 10'2 11" 11% 118 a) (OM 1 I 07 71 
3 > icing Jtinel ik ‘ 6 i et 10% 11% 100 
Wap. aot a g 1 See ae 50 450 490 450 490 450 490 450 490 450 490 , 450 490 s F 
iV %4 Sep 6'2 Feb 24 75s Jan 20 Manati Sugar Co ci Bk 
7 Dec 13% Jun 7 Mar 25 Vat P ‘ ‘ ets ea ees ke ----1 ‘ 738 73% TF. " 71 71 14, "4 aa - = 
fe) Bee tga gun "Mar 25 Gs Jan 12 Mandel Byes. corssoos--o-Nopag otha kT Bo Sg tea 
5°48 Feb 1454 Jun 614 Feb 10 iat ane 2 anhattan | hirt eS ee 16% 16% 16 16 15% 16 153 16} ®1534 16 015%, 16 2 
18% Mar oni, May é- 4 B x0 10% pr 29 Maracaibo Oil Exploration_____-_~_- 1 93, 978 934 10 om io, -“ $y os 6 578 j 400 
6% Dec Pr /4 ian? abe Jan 295 21/2 Jan 10 Marathon Corp ---_---------- 6.25 205s 207s 20°, 205% 201 291 - Rid ie% 32 9 9% ‘ 9¥2 10,000 
= a Soe rd ai oe. 8 May 14 Marine Midland Corp___-~_.---_5 734 8 753 1% 73, 73. 2e% 20% edt 20"% 19% 20. 1,100 
334% Dec ages May of 4 ; ar 18 1% 4 Jan 20 Market St Ry 6% prior pfd___100 1634 17 1634 17 1634 17 4 1634 es 4 es 4 . ‘2s 75% 13,700 
at ee te eC lee ee eee ee il ig 2078 20% 20% 21 2044 20! Doig 202 203421! 4,800 
aa a 3 2 3 2 Fe Y, ‘>. preferred -____________-_100 99 101 991 Dy a 5 AG ao Gy yet 4 py 20% 21" , 
one a ret pad B95 ee 7 12° Apr 12 Martin (Glenn L) Co_------_____1 97% 10 rr 2 = 5 Pat, =" “ oye 300% oy eo 1 
18 Dec 27% May 13 Feb 21 1912Jan 7  vatige 3 on le” gn la ta | 4472 45 45 45 447, 447, 4412 45 4442 45! 44% 45 7700 
271 ; 2al, Mar 2° 7 eo , 90... .------.---- 1344 133 13! Vy 2: des an ' at i! : 
x165 : Nov 16 den 170 Feb 15 aa Hg a a ge Chemical Corp___No par 377. 37 376 38 yr75 a 38 38% 38% 391 aa" 39 5700 
ps 6 i 7312 Mar & .prevecrea. ...-........ 100 74! 7) ms tp 7 ba : = ting 28 Phe : 6,7 
3534 Ma 3 in : --- 17142 172 172-172 Me 17 7 73 7134 17 7 7 7 
uae oe oa s “Si eee, “ee ee 5 40%, 40% 40% 41% “Als 42 Or, 408 ‘a "aes a 7 
eet : = 9 gan ! 94'2 Mar 22 $3.75 preferred -__________No par 9l!, 9332 91'2 93's e911, 93% 911, be : po = a 22. on 
77% Aug a: tn - te a roth re =. a8 cum pid 1947 series._No par 92 923, 92 933% 292 9334 93. 93 p= fe = po sg anit 20 
2 Eu ; o. ) 23 4 Mar 28 (40 Cum pd... _No par "g1s ‘ 5 5 “¢ p - : i ham Sh vel2 Ye l2 < 
jo Dee 124 May 7% ADF 15912 Jan 7 ~—-Maylag Co common.—---Nopar 97" , . =o ie i ie Ie i | 3 
110 Apr 112. Jan 110 Say - 77 ‘oe it $3 preferred -_..__.-..- No par 31 33 31 33 °3) ‘ 31. 33 a" wa” we: esan 500 
an 112 far 31 $6 1st cum preference____No par 110% 1103, 110's 110%, 110% 11034 110% 110! 110! ote tian Rts, 20 
21 Dec 4142 Jan 1912 Mar 22 25 Jan 1 ; , ° , , - 
‘ 22 2 é 0 McCall Corp --- N 941 5 ‘ , 
25 Feb 36 Ma 1s Mart 2: a RE ay, «ling ane ahion Sigtias oO par 21 21%2 21% 21% 21% 21% 21% 217 21% 217 *21% 2 7 
os es Ud ee en 3 See ¢ SRS Gee pee 1 3212 3234 32%, 327% 39, 32%, a% 324. sai, “Sa%e ae oes 1508 
29. Nov 42%4 Jan 3112 May 19 361, > 30 A Soll oy Jf 106 95% 97 96 97 9515 97> 1951 97) ‘ 9515 97! ? ‘95M 974 700 
2334 Me é 24 Oy . a ‘ top 2 Eee ean aa ip ee Senne a ce 3 32 321 91, 29: one Z a Snes pos ae 2 v2 . 2 
23% Mer 31, May 24, Feb 24 = 34. Apr 21 MeGraw-Hill Publishing _--No par 313, 32% nue FR oe hy ay: See 31% 32. 31¥2  31'2 1,500 
29% Dec th ce or ee 3 5534 May 14 McIntyre Porcupine Mines____-_- 5 55%, 5534 55) 5510 55 i Py sah 31% 31% 33% 304 31 8 1,400 
29% Dee 35¥2May 30's Jan 4 34%» Mar 10 McKesson & Robbins Inc com__—_18 3344 34 33-3374 33 «3336 a 4% a a a a Stee 
/ 9244 Ma i an ls preferred --_--___ N 1, rid ae ae SA = 9,7 
183 uc é 1 == NO par 89'2 94! g} 
18% Feb datz Jun 19!2 Feb 11-22% Mar 30 MeLelian-Stores Go ed 20% 20'S Batt B05 Bom 20208 90 94% , 
15 Dec 231% May aa, Meee ot ai ae Norris Mfg Co___--___- 10 154% 15'% 15 15% 15 15! a a i oo wae 1,500 
8014 Mar 96% Jun 72 Mav 16 82 ‘ re Mead (Corp common_-____---No par 15% 1534 15'4 1558 1554 155, 15 1534 14% 15 143 1434 1,100 
31l'4 Dec 46% May x30 May 4 34 an 2 4%4% pid (ist series) _—----_100 71838 73 i2 72 7138 73 71%, 7215 n% 72 71% 72 : —= 
20% Dec 25. Jun 20% Jan aa: ae ae S| one See <a eee) - 50 31 317% 307% 317% 307% 317 307, 307% 3034 313 303, 303 Be. 
1143 Dec 19% May “Be - 1356 aps “ Melville Shoe Corp--__--~--------1 2238 223% 221% 91, pa Bg 99 1 nt 30% iy = - 4 pd e 200 
1 Dep. @BeMay 40%. Maple 40 dam-22- BW conv-ist prelerped. 20-23 B.. ngeae gate fair {a Sane? <i et TT 1/500 
121% Jan Ly, : 2 p peep ¢ conv ist preferred________50 4l!% 42'2 1 ' 1 0: O30 * oa ¢ 
ciel leek, Cs Tes Le 14s 15 iste late a tan eS wae +» a > es he 
14 y 742 Mar 21 8°s Jan 20 Merch & Min Transp Co_--_No par 8 854 8 : 812 8 “33 in — ‘ s 2.7 oo. er 
< 28 7's Y foe 1%, 7% 8's 400 
oe inl pe 2 Bd ‘ s, A 
855% Nov 9534 Jun 90 a seal Mee it ret TB Ene Cen ew 50c 293 291% 295, 297% 2934 297% 293, 30 29% 30 2934 30 6,300 
17%, Feb 27% Jun 20. «Apr 29-2333 Jan 20. Merritt 5 seal ger tele rigie cad 9142 94% 91, 942 9412 9412 9412 97 941 96) 9413 96! “100 
35%—8 Dec 44%, Jun 34)4 Apr 16 382 Jan 26 Meste ‘Maahine Oo se i a” 20% 20! 205, 205% 205% 207% 2034 21 4 2034 21 1,200 
92 Nov 10434 May mY, . aes rea ee ~--=---- 3434 35 35 35 *35 52 3514 3 34! 35 24: 35 9 
101% Nov 10634 Dec 10632 ,~4 4 110%. Feb 14 Metropolitan Edison 390% pid_100 99%2 100 9912 100 +100 10013 100" 100" 100 100 10013 100! "90 
13 Feb 19% May 9%% May 10 1424 Jan 8 Miami . oa PRO 6 10 th nt Te a 109 109, — er 108 : ee | 120 
381 ‘ 3 a ap RE A EE eee 105 1 : ; 7 C: ( 0 
dy feo MME) GUN MOE sii ig aS" it Et BAR Sk CR Sts 
re a “ yl: 2 ay Midland Steel Prod com new 9134 2932 99: Saat ane aL a fae 5 a oe 83% 6,20 
128 Dec 140 Jun ; ~ ae 1eW 5 2134 22 22% 223 225% 225 22225 2: 2: 2: 22 5 
‘a- Mer “fr oat a i 53 8% ist preferred___._---.---100 . *132 13315 132° 133% 132. 1335 132 Rae oka? Bo by ae Hi "a 
914 Mar 14 July 81% Mar 23 12 72 Minneap & St Louis Ry______No par 12% 1234 1215 4921 125 12> 124%, 123 pe 13% ray 132 | <0 
42% Nov 56% ie an ar ot 42 + 12 ao = P & SS Marie No par 834 B34 854 878 8!> 9 315 8 4 ? Bi, Fy gt oo 
7 s i ab inn-Honeywell Regul com 3 934 50! P — 2 "8 ae 2 37% ,00 
87 Nov 98 May 87 Mar 7 94°, May 1 ‘ sul com-—-____- 49"%4 50% 50 50 49%, 50 49} 491 5 50! 1 50: 2 
pe ; > é ‘ ay 10 3.20’> conv pfd series A 93 ‘ . ‘ 430 i ot tm ot “ee 
54'2 Mar May 521 Jan § i ag I ries A_--_- 100 93'2 942 9312 9412 94 943 943 ‘ ; 5 
98'2 Oct 105% Jun Bes é —. . ims a + ar ey & a common___No par 93% . 73% 23 7344 72% ++ ke, aeaee 94%s 293 “4 ot Ys ods tg Ry re 
108 4 - ne 2 $ preferred _____ a Sn nae 10512 10515 : =e P =. i ri se (<8 << 2 °8 és 10 
‘ 0%. Mar 1842 July ani rad ae 14%4 Jan 15 Minneapolis-Molineé Co common 2 1 113, 1135 att ate Mie att eters 106% 105*2 105% 104142 10512 200 
a a pia pend set Feb 34 7 Lael $5.50 Ist preferred 100 70 7034 7014 70's 70 : 70 ? 70 ‘ 703 70 703. cot 20 aoe 
-- --- -- --- 2 Fe Mar 31 1.50 2n¢ ga Tes 5 ‘ pete : : tig 7 10% 6974 70 180 
$1.50 2nd ccnv preferred 25 18 18% 18 1818 18's 18% 18% 18% 18 18 1778 17% 800 








For footnotes cee page 24 
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NEW YORK STOCK RECORD 








Range for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Muawdiaw LOW AND HIGH SALE PRICES a = 
Pe lp Bi . } i 1day Tuesday Wednesday Thursday Friday Sales for 
ee _— ae Highest EXCHANGE May 14 May 16 May 17 May !8 May 19 May 2) the Week 
- per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 73% Jun 42% Feb 11 54% Jan 6 Seen are 6. csr 10 48 48 47 477 47 47 46 47} 452 45! 4¢ 47 1,300 
“4 Feb - 71% Mar 2 934, May 5 Mission Development Co oi 87% g 9 91% 91% 91% x82 9 i "BYe 85a "g3 BY 6,100 
133 Feb “9% July 4% Feb 25 6 Jan 7 Mo-Kan-Texas RR com_____No par 4%, 41% 43% 412 4% 4% 43 415 43, 41 4% 4% 3,500 
6 vee 34 July 15% Feb 25 2573 Mar 30 7% preferred series A__-_---100 22% 22% 991 23° 213 991, 2134 2915 21% 991, o1M% 2154 115 09 
X33% Dec 44 Jan 25% Apr 26 35 Jan 20 Mohawk Carpet Mills__----~..--~-- 20 ©27 5 277% 27 * 975 o7 371, 27 (TN, 27 V4 O71, 27.7 300 
9 Feb 15% Jun 9% Apr 30 11% Jan 8 Mojud Hosiery Co Inc__----_- 1.25 -9% 10 “9% 10 cau ~ Faas 79%  8te “9% 9% 79% 10 300 
22% Dec 29% July 21%Jan 4 241, May 16 Monarch Machine Tool______No par 23% 24 2415 2415 241 ; 24 23 237 2° ‘ = , 93, 23 1 0 10 
45% Nov 61% May 45% Jan 4 55% Mar30  #$Monsanto Chemical Co com___- 5 5134 52 5134 5236 52.) 52% 51% 512 50% 31 50% 507 410% 
99% Dec 122 May 103 Feb 8 111% Mar 29 $3.25 conv pfd series A. Nopar °106 111 106111 106 «108 104 111 106% 106! ia” “a. ‘ion 
105% Mar 112% Apr 107 Feb 11 = 111% Jan 13 $1 conv pfd series B No par *108 110 108 110 108 110 108 110 198% 111 109 111 sn 
9% Dec 10% Oct 10 Jan 4 1214 May 16 Montana-Dakota Utilities Co_____ 5 12 12 12% 12% 12 121 12? 12 12 121 117 > ‘ C 
47% Mar 65 May 52 Jan 3 59% Mar29 Montgomery Ward & Co----- No par 53% 54 533, 54! 533, 54% 531% 53% be 2 ase 38 3.008 
10 =Dec 17% May 10% Jan 3 13%3 Apr 6 #Moore-McCormack Lines_-_-~---~ 5 *32 12% 12 12), 121, 125 2 yo) 12 53a 18 + on ae 
20 Nov 27 Jan 19% May 12 23 Jan 7 #£=Mborrell (John) & Co_----~- No par 19% 19) 191» 20 , 20 : 20 2015 201 =F as 1 p+ dy 3 ; ae 
11% Jan 21% Dec 16% Feb 11 90% Jen 20 eee ine ...-.........=..... [17% 18 1752 173 1734 18% 175, 1755 20%2 20% a % ‘ 500 
20% Jan 29% May 18% May 20 25% Jan 7 Motor Products Corp_-_----- No par 19/4 20 19%, 4 4 1% 4 . J‘ 8 Ly 8 7 fa 17" 8 l 7% 17 2 2,200 
19 Dec 23. May 18 Feb 25 19% Mar30 Motor Wheel Corp____------_-__- 4 18% 19 18% ia%. is% 39% so FF. 19 eae 16% 19° 1,300 
15% Dec 24 Jun 13. May 4 17% Jan 8 3 eee 1 143% 145% 14% 143. np seve aeae ay ee - + Fa eH = 
13% Nov 16% Oct 10% Apr 21 14% Jan 7 ae ee 1 10% 113 11! 11! 13% 34 13" 13% 13% 14 13's 13% 1,800 
10. Dec 14% Oct 10 Jan 3 411 Jan 7 Munsingwear Inc _---________- a 10% 11 1o% 10% st fh are . ie a ian ay So 3,700 
33% Feb 45 May 38% Feb 17 42% Jan 25 Murphy Co. (G C) common____-_1 242 421 421 42%, oe re 10% 10 1% 20" = eH 9 = 
107% Jan 112 Jum 109 Mayi17 112% Mar17 4%% preferred... ______ 100 1094 10932 a” +. =. =e ea tr 42, C2} Ss = 2,000 
12% Sep 17 Jan 11% Feb 11 13% Jan 6 Murray Corp of America com____10 12% 123, 123, 123 a o a 4 wee ae Hig 109 wae 1 ee? 420 
= a 43 Jun 30% Mar 2 3544 May 13 4% preferred_________________ 50 234 36% at aa. + 4 oar be pK 12 ho th 136 1,000 
: « > Je 2 2 2 “ =) Ji 
ec 55% Jan 40 Mar 18 51 Jan 8 Myers (F E) & Bros________No par "472 491% 47's 49% 472 49 47% 48 472 28 47% 48 
14% Mar 21% Jun 11% Apr 29 15% Jan 7 £=Nash-Kelvinator Cor 21 1, Vp 
20. Feb 32% Sep  a3edan 13 «28 Jan 21 Neahville Chatt & st Loulas-.-100 © *2414 28." se a ase 38% an EB 3. 2% >. oo oo 
18 Dec 29 Jam 19 Jan 3 23% Apr ll National Acme Co__------.1 °20% 21 20%, 20° = ae =. =. 24% 20% 24% 25 20 
bs Sep 10% May 5 Jan 3 9% Apr 4 National Airlines______..-_-____. 2834 87 85 Pn a tt “35 a ae sear 20. 19% eres 
> 4 Feb 13% July 9% Fed 11 11%Jan 7 National Automotive Fibres Inc....1 10% 1014 104 10! 1015 10% 10% ‘ 10'> V4 a 10% 10% 1:300 
Pte — 174% Mar 10% Jan 3 135g Apr 4 National Aviation Corp___________ 5 11% 12 123 193 12 : 12 20,4 12 12% pth rae 1134 113. 600 
26% Po. 45 July 29% May 16 37. Jan 25 National Battery Co_____________ 4 229% 30% 2934 2934 293 301 2934 2924 29334 293 29 2934 500 
162 e Feb 324% Oct 30% Jan 3 35 May18 #£National Biscuit Co common____10 34% 3434 345, 347 343, 34% tle il pie sate is ae Pi 2 ant 
62% Oct 175% Jun 170% Mar 15 178 Jan 27 1% preferred 100 ©1731, 2 3 Hy 4 34°4 34% 34 > a 34% 34 34! >» 34% 13,500 
5% Novy 9% May 5% Feb 7 754% Mar 29 National Can Corp ical ite: 10 eae 174 113 Va 113% 172% 173% 17342 173% 173%4 174 174%%4 17444 ; 140 
32% Dec 48 Jun 30% Feb & 35 dan 3 National Cash Regisisr-----Nopar  °31% 39°° a” ae oe ate A ae Pa 2 a ne 3,100 
Oe 9% May 6% Mar 2 7% Mar11 National City Lines Inc__-__- _1 "1% 9} Ps Flat Ts a "ee a tt a = mye 
sie Dee 13% Jan 5% May 10 9% Jan 8 National Container Co__________1 5% 6. “—-« —. me sa 86a, a $6 53 nae 7 800 
10% Mar 14% Aug 10%Feb 24 12 Jan 1i National Cylinder Gas Co__-____1 .- 11. (11 10°. 1) 12m i 10% 10% i 16% 1000 
iat — 32 Jun 27% Feb 10 317, May 4 £National Dairy Products__-_No par 31% 31% 31% 31% 31% 313 x305% 3114 ais 31 3036 311, 8'500 
17% Nov Soe owed 13% Feb 14 164 May 16 National Department Stores______8 15% 15% 155% 1614 15% 16% ? 1534 15% 1534, 153 15 i 157, 5 000 
, s y 17% Feb 7 1938 Mar 30 Nationa! Distillers Prod_____ No par 17% 18 1734 17% 7% 18 1778 18 1734 18 1753 1778 11,600 
2% Dec 14% Dec 9% May 11 14% Feb 25 Nat Enameling & Stampi ay 
é ng...i4. 3 93 9! 93 3 3 ~ 7 > 4 7 in 
as Onn 20% Jun 13% Feb & 16% Jan 7 National Gypsum Co ot 14% 15" 149, 15 1413 15° 14se 142 1g72 158 4% 15. 5600 
29% ps4 96% May 8642 May 13 95 Feb 15 $4.50 preferred No par ©8587 871% 88 87 ” 89 > . he ‘ - 8 = 8 bs 4 Po 5 
182 ao 38 §=Jun 25% Apr 14 33% Jan 21 National Lead Co common_-__-__10 30 30 304% 30! 2944 30% 291% 297 283 293% 28% 29 6,200 
130 t 177) Jun 169%Jan 4 177%2Feb 3 7% preferred A___-_---______ 100 *172 791 17254 17256 aie Saas Hs Ay 1 oor aa “a 
5% any 147% Apr 135 Jan 4 148% Mar 9 6% preferred B____________ 100 0° 144% 145 — 144%, 145 iat ‘zs i ‘ 7 Bi 2 —" Hh 2 i > 
15% Pen 7% Feb 55% Mar 10 6% Jan 6 #£National Linen Service Corp______ 1 257% 6 ‘576 6 rs - r4 6 4 r 4 6! 1.000 
~ 24% Jun 16% Mar 2 19% Jan 21 Nati Malleable & Steel Cast_No par 18 18% 18 ~=«:18? 18 (18! 1g «18! 17% 17 17% 17% 1.400 
19 Nov 1 Jan % Mar 8 1gaJan 4 Natl Power & Lt ex-dist__.__No par +2 ? 1% 5 8 rte % , Me th ‘Se 5,900 
81% M 25 May 19% Jan 21 22 Jan 10 National Shares Corp___-____ No par si “a 20 5 o4 seit ‘i 8 wale re : ms sa 8 . ea = 
° Now 114% Oct 73% Apr 22 91% Jan 7 National Steel Corp________--__- 25 °77%,_ «773% 11> 7M, “2, ama Cae 76} 27 wnat a 1 $00 
16% Nov 25% Jan 21% Feb 28 23% Mar 28 National Sugar Ref Co__-__- No par 22% 22'% 92 Sf, 2234 ont 23 = 23 531 93 . 53 oo 1, 23 . 1 000 
80% Nov oa yo + i May 18 a6 rod 24 a coniet eon as on. 19% 19% 19 19"4 187% 19% 18% 1834 18% 18% 18% 182 5,900 
< a ‘io eee 9% s° 9 9 4 ao3 ' "a0 
thy, NOY 80% May = 21¥eJan 4 27% May 5 National Tea oe (af i os &* =. 3 ‘Ss oe S. &, ph 
9% Nov 15% May 10% Jan 3 12% Apr 20 Natl Vulcanized Fibre Co ________1 11% 113 1l', 113 er rel, aaa eg ae * eae “ays 0c 
ov 12% Jan 9% Jan 4 11% Apr 2 Natomas Co No par 107 7 Sg il” ibn tive il 11° 11% a 11 1,000 
ioe Nov 19% Jan 9%Jan 3 13% Mar 30 Nehi Corp ll nel At eae No par 111, fs atin etre 10% 13% 10% 11% 10% 11 ‘8 ae aa’ _ 
oan Nov 19 May 13 Feb 28 14%, Mar17 Neisner Bros Inc common________ 1 13% 13%. 1315 aaar aa aaa sae jane rane Hg Tt t . 9 a4 
x27% Mar «NOS Jan x101% Jan 12° 103, Jan 27 4%‘) preferred 100 = *101'2 103 10112 103. = *101'2 103. = *10122 103.102 2 101% 10: *""50 
87 Feb Ae 4 29 Mar 28 31% Feb 2 Newberry Co ‘J J) common_No par 3131 30% 307% 31. 31 30% 31 7a% as 31. — 1 ‘a 
Jan 93% Jan 3 100 May 2 3%% preferred__--_.-----__. 100 99 99 98 99) 98 99 98 99 98 99 98 99 20 
Range for Previous 
STOCKS 
Year 1948 4 - ’ LOW AND HIGH SALE PRICES 
Lowest Highest uw Since misbest net Bt Saturday Monday Tuesday Wednesday Thursday Fridav Sales for 
& a: share $ mer - hare $ per share $ per share : “ws 8 raph op porn oflci ee can crass pat Se 
P Nov 12% Jan 8% Jan 3 10% May17 New Englard Elec Sy:tem a : pone = yy ' “~ — : ig — .er - — = we 
20% Mar 99 Aug «94 Mar21_9744 Feb. 2 New Jersey Pr& Lt Co4% pid_100 °93's 97! Pe a ae Bi ae a i ae att ey? 
is Feb 64 July 44%Apr 22 59%Jan 8 Newmont Mining Corp__--______ 10 3756 4776 aoa aeae yet eames By 7 i aia ante a7te 473, 1,100 
12% Dec 26% May 9% Feb 25 134 Jan 10 Newport Industries common---=2 10" 10%» 10% 10's 0% ANNs Pant RTP ED 6:80 
r an aw Preterred......... 1.2... 1 6 3B 37 5B lo "1, GR, °g7) -B1 ai ce ka - . 
i 34% Cot = 28% Jan 25 35 Apr 12. Newport News Ship & Dry Dock! 30% 30% 305 31 F 3013 31 " 30° 30° 302 S056 399 50% 1,000 
12% NOY =. #8% Jum) -x27% May11 =. 33% Jan 12 New York Air Brake_—--_ Nopar = °27%, 28 2828 2734 28% 275, 28 a = aa po 
oS ae Oe) 6 6 On Fe See Central ___ No par 11% 11! 1114 118 11% 11% 11", 12 11% 12 11% 1134 31,900 
121 Feb 92 July 68% Feb 24 81 Jan 21 N Y Chic & St Louis Co com___100 73 73 27234 74 . 79%, 73 , 3 73 73 , 73 713 72 “i 000 
11% Ma 144 =6July 124% Mar 29 140 Jan 21 6% preferred series A__--____ 100 130% 132 130% 120! 1304 131 me 19° 123 2 - 128 ‘aoe 
11% Mar = 23% Apr = 10% Feb 11-14% Jan 8 N ¥ City Omnibus Corp___Nopar = *12'2 12" 123, 1244 123, 123 12% 123 i A . he? : 
7% — 27 Jun 20% Jan 5 2642 May 6 New York Dock common____No par 241, 28 - BS = . = ty pa hy bt Te ze ' ay % 11% = = 
218% Jan 61 Jum 48 Feb 1459 Apr 23 $5 non-cum preferred__-NoPar §°55 60 56 60 "oe cs ose a 2 om 3t 
6% Maz 255 Mar 225 Feb 10 250 Mar 9 NW Y-& Harlem RR Co__......... °240 250 240 50 oan on F 245 250 > one 245 ose 
20% aed 14% Jun 7 Apr 29 9% Jan 21 N ¥ New Haven & Hart RR 60-100 7 . pe Te. ae aes “ra oe 7 a ae. aa 
86 Nov ~ to yd rob — : fia ys 21 og erneerred 5% series A_-.-..-- 26% 267 26% 27 O14, 27% 2714, 28 27% 27% 27° TM 2"700 
6 Jan an 22 Power & Ligh 3 021 %913, 9 9 r+ tae oa ° O° : os a* me 
14% Feb 19% Oct 15% Feb 25 19% Apr 7 NN Y¥ Shipbldg fae pg pid,=100 i , 18! ' 1814 184, is 18 17% 17% 173 18 lia 177 1 060 
81 Jan N Y State Elec & Gas Corp— 73% 4 17% 
- 88 =Jun 86 Jan 3 90 Jan 14 $2.76  preierred —..-.......... 100 881 89 89 89 8812 89 89 89 88% 88% 88 89 120 
Dec 25% Jun 16% May 4 21 Jan 10 Noblitt-Sparks 7 
. In a is 7 7 - . - - ~ . - - - 4 
13% Dec 17% July 75 May 20 . a + aeecte Fg “ a% .. S 164217, 17-17% 16% 17% 1717" _ 400 
HH ae 36 ve Jan 23% Jan 3 28 Mar 24 Nopco Chemica] Co- ceca +2 251, Bt alan on P 251, os ae = sta a PF, sae 
os = 62% Nov 50% Feb 24 59% Jan 10 Norfolk & Western Ry com______25 51% ° 52, 52, 52% = ante 52. Ye acts = aa a o ane 
14% Mat 28K Jan 26) Mar 7 = (28% Jan 20 Adjustment preferred 28° 26% 263 2644 2644 26 26% 26% 2634 6% 263 aa ane a 
Mar 17% Jun 15% Jan 3 1934 Apr 28 North American Co = daeiaeence ve 19% tae Brg a eee eo = wo a. ae 
sey wit «13% May = 9% Feb 5 = 11%2 Jan 7 North American Aviation--—_-_1 "9% 10 7. ts a ey 7 ‘on Sa ‘et , eg 
S2% Mar 93 Jun 81 Jan 11 85 Feb 18 Northern Central Ry Co_-----_60 31% 82! i sa lit ans [os eee Tt aie ay 
‘4 eb 36% Jun 31 Jan 14 36% Mar 17 Northern Natural Gas C ~_10 ae “ apy 81 82 "2 81! 4 62 6g 82 rg 82 "2 81% 82! v4 81 2 82 a 20 
16% Dec 27% Jun 13% Feb 24 17% Jan 7 Northern Pacific R a 33% 33 '2 33°% 33% 3334 34 33% 33° 33 33%4 336 33% 7,200 
Northern States ber Ge (idina = - ‘ve 15 15% 15 15'4 1475 «15% 15 153 145%, 14% 8,800 
te me ~- -<- 8% Feb 28 1934 May 13 Commo Ee 5 ; 5 5 5 ‘ 34.7 
78 Au 90 i iy : Nn -~-------------- No par 10% 1044 1052 1034 105% 103, 105% 105% 10% 10% 103% ey 34,700 
103% Oct 109% Dee 107% Feb 19 109% Mar 22 ae fae eee 8 ysueae- ee o% Be es ES Oe ete 86% 87% 86% 87! 130 
8% Nov 11%Mar 8% Apr 21 10% Jan 7 Northwest Airlines inc common. 46 0 9449! ve: les = = ‘Se || Me <r 1087 a 
16 Nov 27% May 14% May 2 19 Feb 2 4.6% preferred -"38 ote a eee rte iis Bie iene? aa hy ae Py bie + 
$3% Jan 40% Apr 33% Jan 11 36. Jan 4 Northwestern Telegraph —_—_____ 50°34, 35 35. 35 3m 38 i a ee ac Sa ae 
10% an 1a May 1% May 20 4% Jan 11 Norwalk Tire & Rubber__-__No par * 2, ; sat e = gh 4 er "23, "7 34 “oe as Py i Ps 2 ped 
Jun 11% Mar 2 12%, Apr 23. Norwich Pharmacal Co__---__- 2.50 *12 125 12 125% 123, 123% 12% 12% 12 12 “12 12% ‘500 
26% Dec 34 3° ~— O 
92% Jan. 103 Jun O94e Jan 3 10k%e Mayas 440%, preferred 0 D . uamacaae oe nt se lig Ba - ee 32% | 20% "31% 32% 700 
26% Feb 43 Jun 25% Feb 11 33% Jan 7 Ohio Oi! aA rreq_______--___. vee *103.% 108 10313 104 104 104 *103% 10374 103%8 103% 103%2 103%4 160 
ee eee oo emer eenasgeds: ~/ wie ‘ 973 € = | € 9 Yad € 
ase for 18% Jan 17%Jan 8 19% Mar 7 Oklahoma Gas & Elec 4% 7 es 28 + “an oC de oP oe be a7% a 26% 9,000 
02 Ma 36% July 23% Apr 21 31% Jan 7 Oliver Corp common_-_-_-__-_-_-Noe par. *2414° 2454 241 25 24, 543, 24 Ve 24 24 24\, 24 24 3,100 
3% a x109%% July 93% May 4 99 Jan 7 .4%% . convertible preferred-__109. °93% ' 9412 2412 94 031, 93? 931% 941% 93% 031% °93%% 94 = 
PY Cc 12% Apr 6% Feb 11 8 Jan 10 Omnibus Corp (The) common—__6 *: * 9 “4% A% “a, Ti, y Uh 7 TY, 4 2,500 
8 Dec 100 Jan fl Feb 16 90% Jan 10 8%: convertible preferred A100 . °8242 ‘83 8283 #24 8215 i 82% 82% » "30 
7 Jan 23 Jun 20 Mar 28 22% Jan 7 Oppenheim Collins 10 *20% 205 20% 201 1‘, Vv, 20% 201 20% 20% 2) 9 
Jan 37% Jun 29 ~Feb 7 32% Mar30. tia Elevator common_-_--_-No par caer ite me Bite oe oh ae fa an | Sn Le 
144% Nov 154 Jan 148 Jan 15 155% Apr 25 Ot a ga ots Ogas 31° {3 B% 31% 30% 31% 30% 31 307% 31% 30% 30% 6,300 
15% Nov 23 Jan 13% May 19 = 16% Jan 24 Outboard Marine & Migo2228e. 713% 135 "13t. 138 3% 1344 3t_ 133 13% 13% M3 13% 100 
47Ye — 89 Feb x66% Apr 19 79 Jan 28 Outiet Co —_-.-...-.... as ___:No par °68 69 68 69 *68 69 : +68 . 69 . “68 03 68% ante 20 
73% Jan 49%Jan 3 58% Jan 24 Owens-Illinois Glass Co_____.12.50 56 56 5514 5534 5544 5534 55% 554% 55 55¥/ 54%, 55 2,300 
th Dee + oe d 11% Mar 29 14 Jan 7 #£«Pacific Amer Fisheries Inc_______8 *124% 1212 12'%2 121% 12% 12% 12% 12% *12 12% *12 121% 500 
60% Se 5 May 8% Apr 16 10% Jan 18 Pacific Coast Co common_ ___-_- 10 Bly 8%, B12 87% 81%, 9 ‘B34 9 8% BY2 Bi RY, 300 
34% Feb aK Yo 66 Jan 7 71 Apr 4 ist preferred non-cum__-__No par *66 68 66 68 66 68 66 68 66 68 *65 68 
sy) = 36% May12 = 40 ~=—Jan 17 2nd preferred non-cum__--No par °36% 37 36% 37 3642 37 °36%2 37 ‘36% 37 °36%2 37 

















For footnotes see page 24. 
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Bange for Previous 
Year 1948 


Highest 


$ per share 


21% Jun 
36% Jan 


523 


0078 


July 


44% July 
104% Jun 


147 


6% 


Mar 


Apr 


62%, May 


5% 
11% 
21% 


66 
100 


11% 


28 
105 


26% 


51 


111 


21% 


May 
May 
Jun 
Oct 
May 
Jun 
May 
Jun 
May 
May 
May 
Jan 
Jun 
May 
Jun 


Jan 
Jun 


Jan 
Nov 


May 


Ye Jan 


Jan 
May 
Jun 


May 


56 July 


July 
May 


% May 


Jun 
Sep 


2 Jun 
¥% Jun 


Jun 
Nov 


4542 July 


91 


3956 
97% 
8842 
1342 
9242 
17% 


July 
Dec 
Jun 
Oct 
Sep 
Aug 
Jun 


14% May 


Range for Previous 
Year 1948 


Highest 


$ per share 


345, Jan 
10342 Jan 


113 


15% 


93 


36 Ye 
2342 


155 
169 


39 V2 


10 
20 
170 
96 


8212 
2642 


161 


4642 


12% 
70% 


46 


16% 
14% 
115% 
35% 
7158 


283 
94 


Sep 
Jun 
July 
July 
Jun 
Apr 
July 
Jun 
Jan 
Jun 
Dec 
Oct 
May 
Oct 
July 
July 


July 
May 
Jun 
May 
July 
May 
May 
Jan 


@ May 


Apr 


395% July 
24% Jun 
30% May 


53 
42 


108% 


33 


25% 


15 


Jan 
May 
Sep 
July 


May 


Jun 


75% May 
1138 May 
982 Jun 


34% 


x36 
35 


27% 


45 
39 


Jun 
July 
May 
July 

Apr 

Jun 


15% May 


106 
18 


14% 


Nov 


May 


Jan 


25% May 
13% May 


66 


Aug 


151% May 


99 


Aug 


293g Jan 
1338 May 

514 May 
115¢ May 


4 


142 


Range Since Jan. 1 
Lowest Hi 


$ per share 
Feb 24 


0% Jan 


50 Y% Feb 
29 Jan 
89 Feb 
135 Jan 


3% May 


32% Feb 


3% Feb 
8 Jan 
12% Feb 


49%, Jan 
972 Mar 


6% Feb 


16% Apr 
102% va Feb 


19% Mar 


“a Apr ; 
40 Jan 


1% Feb 


2442 Jan 
23%, Mar 


6% Apr 
12's May 
634 May 
16°*%4 May 


27%. Jan 
42% Jan 


8 Mar 
17% Feb 


26 May 
10642 May 


17% Jan 
15 Mar 
3234 Feb 


104 Mar 


29 Jan 
96 ¥2 Feb 
8%, Feb 
8¥e Jan 
21 £=Mar 


102 Jan 


10% Feb 
17 Jan 


41 May 
3943 Apr 
x48% Mar 


90'2 Mar 


20% Jan 


23% Jan 


110% Apr 


98 Jan 


105 Apr 


117%, May 


25%2 May 
83 Apr 
37% Jan 


9342 Jan 
88 Jan 
10% Feb 


87°, May 


51% Feb 
9 Feb 


Range Since Jan. 1 
Lewest 


$ per share 


26% Feb 28 
100% Jan 5 


11 Jan 
81 Jan 


26% Mar 14 
13 May 19 
Jan 26 
159% Mar 15 
30 Mar 16 


7% Feb 


1034 Apr 2 
135 Apr 7 
78 May 
65 Mas 
1542 Mar 2 
139 Jan 


19% Mar 


8% Feb 
36% Feb 
32 Mar 
10% Feb 


12% Apr 2 

Yg Mar 2 
21 Mar 22 
57% Feb < 


15'2 May 
85 Jan 
38 Jan 
20% Jan 
26 Jan 


30% Feb 2 


25% Feb 


107 Jan 


26% Mar 


17 Apr 


11 Feb 
69 May 
75 Jan 
9258 Jan 
26 Jan 
2238 May 
2942 May 
1942 May 


X37% Feb 
31% May 2 


10% Jan 


105 Jan 


19 May 
11% Jan 


512 Mar 
1834 Jan 
653 May 
50°4 Mar 
8%, Apr 
74'2 May 


7% Apr 2 


6 May 
2% Jan 
558 Jan 


ho 
COO WH U1 OT 


to 


~) 
rs 


b 


~~ €6 wn ret ~ Wd ne 
PION WROHHONWAWUAAD 


~ 


on Nmwn 
PUN OOWOERWRONHHWW AUR W 


ee 
ProQw 


to 
bes) 


N02 -37 OW -7W PDL 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Pacific Finance Corp of Calif.__-_10 
Pacific Gas & Electric___._---- 25 
Pacific Lighting Corp__---~- No par 
| SS "=e No par 
Pacific Telep & Teleg common-_-_100 
6% preferred_..__._..._....2.100 
Pacific Tin Consolidated Corp_____1l 
Pacific Western Oil Corp__---~- ant® 
Packard Motor Car_-_------- No par 


Pan American Airways Corp___.2% 
Pan-American Petrol & Transp---5 
Panhandle East Pipe L com__No par 





4% preftermedg.............. _-100 
Panhandle Prod & Refining__----_ 1 
Paraffine Cos Inc com__-_-~-- No par 

4% convertible preferred_____100 
Paramount Pictures Inc_.- a 

When issued 1 
Park & Titers 106... oh 
Park Utah Consolidated Mines__--1 
Parke Davis & Co__-____-_-_-_- No par 
Parker Rust Proof Co__------~-- 2.50 
Parmelee Transportation__.__No par 
Patino Mines & Enterprises___-_-- 5 
Peabody Coal Co common_-__------ 5 

5% conv prior preferred__---- 25 
Penick & Pen cccewnnnonse No par 
Peaney (J C) Ce.............- No par 
Penn Coal & Coke Corp_----— = | 
Penn-Dixyie Cement Co__.-------- 7 
Penn Glacs Sand Corp com-_-_No par 

f....llE—EE ee 100 
Penn Power & Light Co___--- No par 
Pennsylvania RR ---------------50 
Pennsylvania Salt Mfg Co com-_--10 

3%2% conv series A pfd__---_ 100 
Peoples Drug Stores Inc__--~-~--~- 5 
Peoples Gas Light & Coke______100 
Peoria & Eastern Ry Co__---_--- 100 
PONG-Cele Gewese 33 ¥sc 
Pet Milk Co common-__-_-_-_-_-- No par 

442% preferred____---_-_---~~- ~ 
Fetroleum Corp of America__---_- 
rfeiffer Brewing Co__------ No par 
Pfizer (Chas) & Co Inc__-----~--- 1 
Phelps-Dodge Corp_______------- 25 
Philadelphia Co 6% preferred__--50 

$6 preferred a iy 
Phila Electric Co common___No par 

$1 conv preference com _ No par 

4.4% pretesrea.._............... 100 

34% preterres..............- 100 

4.3% preferred__________--__-100 
Phila & Reading Coal & Iron___-1 
Pnilco Corp common-_-_-_-_--_-_ ua 


3%% preferred series A..-<..808 
Philip Morris & Co Ltd common-__-_5 
4% preferred 100 








3.60% series preferred______ __100 
Phillips Jones Corp com_____No par 
Be SGI aceecnsa<.-.2% 100 
Phillips Petroleum__-___-_-__ No par 
Phoenix Hosiery —- see 5 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Pillsbury Mills Inc common_-----25 
64 preferred........___..._.Ne per 
Pitts C C & St Louls RR------- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 


Pitts Consolidation Coal Co____--- 1 
Pittsburgh Forgings Co__--__----- 1 
Pitts Ft Wayne & Chic Ry oe 

7% gtd prererred.............. 100 
Pittsburgh Plate Glass Co__----- 10 
Pittsburgh Screw & Bolt__--- No par 
Pittsburgh Steel Co com__--- No par 

7% preferred class B__-.-.-_100 

5% preferred class A__------- 100 

542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia_____100 
Pittsburgh Young & Ash pfd_-_-_100 
po ee Fy) a | 
CO 
Pigmoutn Cl O6........«<.....<.....8 
Pond Creek Pocahontas______--__-_ 1 
Poor & Co class B_.._--__-~- No par 
Potomac Electric Power Co-__---- 10 
Pressed Steel Car Co Inc com-__--- 1 

442% conv preferred series A--50 
Procter & Gamble______-_____ No par 
Publicker Industries Inc com__-_-5 

$4.75 cum preferred____-__-_ No par 
Public Service Co of Colorado___20 
Pub Serv El & Gas com_-_--- No par 

$1.40 div preference com__No par 
Poe ee No par 
Pure Oil (The) common-__-_-_-_ No par 

5% conv preferred_______-___100 
Purity Bakeries Corp_____._-__No par 


Q 


Quaker State Oil Refining Corp_10 


R 


Radio Corp of America com__No par 

$3.50 list preferred_____~_ No par 
Radio-Keith-Orpheum Corp_- 1 
Ralston Purina Co 3%% pfd__--100 


Raybestos-Manhattan ______ No par 
Rayonier Inc common-____---______ 1 
i eS eee 25 
Reading Co common-__--___-____ —-50 
4% non-cum Ist preferred_____50 
4% non-cum 2nd vreferred____50 
Real Silk Hosiery Mills com ae 
i 100 
Reed Roller Bit Co__________ No par 
oe Eo ne 50c 
Reis (Robt) & Co— 
$1.25 div prior preference___-_ 10 
Reliable Stores Corp______-- No = 
Reliance Mfg Co common___-_---_- 
Conv pid 34%2% series____-___ i00 
Remington-Rand common-_-_--_--__ 50c 
S4.50 preterreéd ................ 25 
8B eS 1 
Republic Aviation Corp________-__ 2 
Republic Pictures common__-_--__50c 
$1 convertible preferred_______10 
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LOW AND HIGH SALF PRICE® 


Tuesday Wednesday 
May 14 May 18 
$ per share $ per share 
2074 20%4 2034 20", 
3242 32% 32 3212 
52% 52% 52 52 
30 30'4 29%, 295% 

9142 S12 90°, 91 
139'2 140 *139'2 140'2 
38 3% 3'4 314 
3744 3734 374 3742 
34 37% 334 378 
G44 9% 95% 9%, 
13 %2 1342 1348 14 
7 57 D644 rT 14 
100 100 99's 99 
‘ i 7s 738 
7% 18'2 17% 17% 
103 104'4 *103 104!4 
2 2214 21%, 22 
19 21 #19! 21 
39 41 39 41 
1% 2 17% 1% 
28"4 29 2834 29 
25 25/ 24! 25 
7 63, 7 
12'2 125% 12! 124, 
4 4% T's 7 ‘ 
Li's 17% *163 i'y 
29 29'2 294 30 
46°82 46% 4675 i'4 
“9 93 9 9 
225% 2348 2238 225% 
26 26'4 26 26 
*106! 107'2 106'2 107! 
195. 19%4 19%, 20 
15% 1542 15% 15 
36%, 26! *30%% 361, 2 
106 106 *106 107 
*3558 36'2 35! 35%, 
*105 105%s 105 105 
82 i *8'. 10 
10°38 10° 107. 107 
*23%2 23° *23 12 23°s8 
104'2 104% *104'» 105° 
11% 117s 117s 12 
247, 25%%8 25 25's 
42%, 4342 43%— 43%, 
41°, 42'%4 41', 42 
$144 51% *51! 52 
97 97'4 *97 9714 
23°4 24 23'2 24 
25 25'2 24%, 25 
112 ti *111% 112% 
10073 1007s . cares 101'4 
168 108 *107 108 
12% 125% 1234 125% 
2833 283% 285s 287% 
#891, 8334 B21, 8334 
424, 423% 42's 42'4 
*95 98 *95 97 
*9O 91's *90 91 
12'2 12% *11% 1214 
a iS, 89%. *8734 892 
58° 5912 538'2 59% 
egt, 10 9'2 9'2 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
May 17 May 18 
$ per share $ per share 
2712 27'2 *27% 2742 
10244 103'2 *102'% 103'2 

*100?4 110 *100'4 110 
127% 13 12%% 127% 
*81llo 84 *B0'4 84 
28 28'4 28'4 2814 
12% 13% 13% 13% 
*144 149 *144 149 
161 161 *160'2 164 
3134 31% 31% 315% 
1% 772 7% 7% 
11% 11%'% *1034 11% 
#155 170 170 175 
79 79 78 79 
65 66 *65 66 
*16'2 17% 17h 17% 
*133'% 143% *13734 143% 
22% 2212 22%, 231% 
=10% 10% 10!2 10'2 
45'4 4614 441, 45 
*35 ae +35 36 '2 
11’ 11% 11',4 11% 
3% 3% 13% 13'% 
6), 6'4 6 6'8 
*221%4 22% 22% 22% 
64'3 64'2 64'4 64°32 
15’%2 16% 16 16! 
90's 90% 90! 90! 
427, 427, 42°, 4312 
2274 22% 2253 22% 
2773 28's 2734 27742 
34'2 26 337%, 34!2 
29° 30'4 2948 29% 
*108 109 *108 108 %4 
28 287 2 4° 
17 l a4 Li % 
ea 12! 113% 11% 
69 6973 69'4 6972 
Bh2 B52 8! 2 B52 
95 95 *9312 95% 
26 27 2634  26%%4 
2378 237% 24', 24 
30°. 31 305s 30%, 
20 20 19%, 20 
39 41 ¢39 41 
S 31% 31 3178 
11 12 *11% 115% 
110 I 110; 110 
19 19 #19 19!., 
iZ 12‘ 12'3 12% 
55 f *5 12 b 
19'4 19%, 1953 19 
74 4% 7'8 7s 
5244 S3% *52%, 5344 
8 374 8's B34 
73 7642 *74!5 TTo6!e2 
7 13% 738 738 
6 613 6 6% 
x 3 312 31 
Qo, B73 £385, 8 1 
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Thursday 
May 10 
$ per share 
20% 
32% 
§2'% 
29% 
91 
140°*% 


3% 


37 


3% 
934 


13'%4 
565 
99! 


Ti. 


‘ 


woN” eS 


18 


112% 


12% 
2843 
83% 
423% 
98 
91 


12'4 


B92 


58). 


11 


Thursday 
May I 

3 per share 

27'42 
103 
110 


12% 
84 

2814 
13 4% 


149 
165 


31% 
7% 


10% 


190 


79 
65 ve 
17'2 


143 42 


99 
os 


11 
44 
36 Ve 
11% 
13 43 
6 
22, 
6434 
16 
902 
42°, 
223% 
28 
34 
293% 


103% 


op 
262 


991 4 


*26 


Friday 
May 2) 
$ per share 
29'2 
32 
513 
298 
90 '2 
140'2 


Friday 
May 20 
$ per share 


Or: 


<i” 
103 
*100'4 


12%, 


=“SO'5 


£9073 


m4 


12%4 


144 
*161 


3073 
1% 


"1034 
*160 


77.2 


*65 


1648 


*1375% 


2138 
10 
42 
30 
113 “8 
12%% 
57%, 


6434 


15%, 


Es 390 
421, 


92\ 


275 8 
225 


Vo" 8 
2838 


*108 


923 
<J 


112 
69 
8 


*935g 


1 


235 
2015 


39 
31% 


to 


u 
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Bales for 
the Week 
Shares 


700 
15,700 
1,500 
600 
190 
150 
1,800 
2,400 
18,500 
14,700 
400 
1,300 
110 
5,200 
700 
15,000 
400 
800 
5,500 
400 
700 
4,200 
500 
200 
1,400 
4,300 


600 
7,200 
100 


7,200 
14.500 
300 


200 


7,900 
100 


Sales for 
the Week 
Shares 


1,800 
10 


900 
3,400 
900 
“60 
4,700 
2'300 


3,800 
30 


100 














For footnotes see page 24. 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PRICES ; rian 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
May 18 May 19 May 20 the Week 


Lowest Highest Lowest Highest EXCHANGE May 14 May 16 May 17 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
22% Feb 3334 Oct 20's May 20 27%Jan 7 Republic Steel Corp com__-_No par 215, 21% 2i'%, 217% 2 21% 21%. 2012 21% 20'x  20%2 oe 
103. Jan 11142 July 93. May 12 110 Jan 31 6% conv prior pfd series A__-100 93'4 ga *934e 94 94 94 94 93 8 99 5 
15 Dec 2144 May 1258 May 13 1642 Jan 12 Revere Copper & Brass com__No par 13% 13% 13% 13'% 342 13% 1334 32% 12 8 1s 1,200 
8242 Feb 102. Oct 9253 May 19 99% Jan 5 5%% preterred 94 94 93 925% 93 9258 9258 92 of i. 
4%4 Dec 3 May 45 Mar 23 5°, Apr 18 Rexall Drug Inc 5 5 Me ‘s : 514 5 5's > aan — 
194% Nov 29'2 Apr 1944Feb 8 23 Jan 26 Reynolds Metals Co com sos. = 22% 22%— 2275 3270 22% a> «ds ~" 260 
92 Mar 104%4 Jan 99 Feb 25 10334 Feb 3 542% convertible seapeyeed. 599 102. -:102'2 ‘ 2% 242 102'% 102 102 102 103 100 
5%4 Dec 11%4 May 5144 Feb 7 658 Jan 6 Reynolds Spring Co 5% 5% 553 5% 5°38 5% ee ake aeeee 100 
33% Dec 4144 Jan 3438 Jan 37 Jan 25 Reynolds (R J) Tob class B- oe 357%, 36 35% 36 36 3638 : 36% 3642 < 36°s 36%s 10 
43 Dec 50 Jan 4212 Mar 45 Jan 5 Common a, 43'4 44 oS 44 3) 3 44 << 40 
80 Oct 94 Jun 8514 Jan 91!2 May 16 Preferred 3.60% series__ 913, 92%, 92 903, 924% 91'4 91t4 O1h4 400 
103%4 Dec 103% Dec 102% Jan 105 -105'2 350 





oy ot 


to 


COIN WM Uo Go 


107. Mar 25 Preferred 4.50% series___---_100 105°%4 10% 1055s 573 10576 
17 300 
343% 36,800 
16'2 500 

41 3,700 

B34 2,300 
23/2 100 
37°8 10U 


193, Jan Rheem Manufacturing Co__-------1 17 7 1748 7 17 
3873 May Richfield. Oil Corp_-_....-_-- _NOo par 30! 2 36 ; 36 3642 3 36 
21 Jan Ritter Company—.___..-..--_No par j hp 
5'2 Jan Roan Antelope Copper Mines_ aS 455 : ly 2 , 412 
10%4 Jan Robertshaw-Fulton Controls com 534 ; ’ “3 } 9 
25%4a Jan 4%,% conv preferred__--__-_~_‘ a: F mf 23 2342 2: 23 
41 Apr Rohm & Haas Co common <0 37% 3t *375, 38 0 
i as — iam 96°, Apr 2 98/2 May 4’, preferred series A " ¢ ¢ 800 
g Mar 2414 Nov 21 Jan 27%3 Apr Ronson Art Metal Wks Inc__--- ‘ 253 25 2558 257% . -- a a 900 
: 4 . 12!2 May 17 13 May New 2% 13 2%3 ; 23% 2438 3 <8 eo 0 
17 Mar 2733 May 1653 Apr 2 1873 Feb Royal Typewriter * ; 7 57% 57% 16% *167%%8 : y na 
54 Dec 72 May 3953 Apr 2 5544 Jan . ’ 


Ruberoid Co (The) é 35, 4442 4 2 2 44%2 ‘ : ~+F 100 
8% Dec 18% Jan 842 Jan 12%s Mar Ruppert (Jacob) 5 1 8 . J 7° 8 ‘ ’ 
297 93! 921, 227%. 5,200 


4, Dec 21% Jan 16%Jan 3 233; May 5 Safeway Stores common 43 233% 2: 233% PAYe = F3B% WM. sat “8 $ 24 
113, Jun 109%: Apr 27 113% Feb 16 (5% preferred 110% 2 110% tE0%e thee 900 
Feb 61% Jun 3513 May 4812 Jan 3 St Joseph Lead Cx 37% 37% 38 37 “= 38 3742 38'2 3812 38% mig ~ 
Feb 1642 July 8 Feb 1242 Jan 25 St L-San F Ry Cocom vt c--No par 105s by 78 8 : 101, 101: 10% 10% } or 
Feb 48% May 3612 Mar : 4254 Jan 26 Preferred series A 5% vtc_--100 4C'4 ig ; 912 39% 3942 39%2 ees 
Jan 139% May 98 Apr 22 Jan 25 St Louis Southwestern Ry Co__-100 102 : 5 5 98 ; 95 101 
Jan 101 Jun 87 Feb Jan 19 5% non-cum preferred 1 88 2 8! : 2 2 7 : of 90 5 20 
Feb 1334 May 7 May 6 91%, Jan 7 #£,°9St Regis Paper Co common____-- 7%. : : Ye 7 ‘ are aC ° 
Feb 91142 May 8012 Jan 87 May 5 lst pfd 4.40% series 85 7 5 7 8 38 36 BE Bo 86 '2 1 “4 
83% Feb 1542 Aug 10's Mar 19 1212 Ja 7 Savage Arms Corp__- ! io" 4 by 
2 Mar 355 May 251% May : 30%2 Jan 12 Schenley Industries Inc an (2 - 300 
Mar 51 May 46'4 Jan 5544 May 2 Scott Paper Co common a0 74% ,000 
Nov 95 Jan 92 Apr x96 Jan $3.40 preferred 94 Bi, 
Nov 93°4 Apr 8212 May: 9154Mar 8 Scovill Mfg Co 3.65% oS oe 
Dec 15% Jun 1253 Jan 14 Jan 20 Scranton Elec Co (The) common 13%8 100 
Oct 87 Apr 83 Jan 86 Feb 7 3.35% preferred 100 85 360 


~~ 


see) 
op 


17 Dec 2412 May 1614 Apr 
15'%2 Jan 49 Jun 24%4 Jan 
Dec 23 Jun 1642 May 
Sep 7% May 4%, Mar 
Feb 12 July 833 Mar 
Feb 292 July 22 Feb 
eae 2 aad 3653 May 
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Feb 2614 July 1414 Feb 1874 Jan 7 #£Seaboard Air Line com vtc__No par 55% 53 16 bs ! 6%% e+ nifty , “¢ m6 = 
Feb 62% Jun 4934 Mar 55 Jan 11 5% preferred series 0 50% O°, ol’ oure ee oo a 12 4/, g . 800 
Feb 2048 Jun 1633 Jan 19% Mar 18 Seaboard Finance Co be ‘ . ee 2 i: ‘ , a r. ! 3,300 
3544 Feb 5942 May 3614 Feb ath 1 May 5 Seaboard Oil Co of Del___-._._No par 532 : ; = 2 4 “ a aia 71; "300 
5 Mar 8% Oct 534 Jan 1, Apr 18 Seagrave Corp r -5 742 ee ms. 78 pe ie aS Bae EG, 300 
31% Feb 4314 Nov 3414 Feb 3976 Jan Sears Roebuck & Co. 5g 374s & ote ire waa) “fae a ae YQ 3,800 
9% Dec 127 a July x953 Mar 115, May lé Seeger Refrigerator Co Mg ‘ 2 ‘ ; r a - ; "5 ¢ , "300 
5% Dec ‘ 5 May: 612 Jan Seiberling Rubber Co_-_-- = 54% oO" o* 2 ple ba Ape ; =3 m1, 73 71 6 400 
942 Dec 3 714 May 13 11%, Jan Servel Inc common__ 5 abe 8 ; “é : 2s 2 ive al ia . 
94 Feb 83 May 13 10142 Feb $4.50 preferred = 6 aa a one a ‘ g3 973 4,800 
2434 Nov , 26%. May 1 31!2 May l 28%, 28 288 <0 Bs «AB 4 ‘ Eh O71, of 1. 275; 2' 400 
30 Feb 2712 May 1f¢ 37% Jan Sharon Steel Corp No par 29%2 29! 29! <9” 4: 49 72 S ao P Hy G1, ‘ 8.300 
1754 Feb 73 2254 Jan 2933 Mar $ Sharp & Dohme common__-_-No par 27° : 3 : : ee oi/2 + 7 ae ee 39 1 > 1, 400 
68 Feb 7 Feb 83 May 18 $3.50 conv pref series A___No par oe! y e. " "Oo! 7s. See 300 
9 Dec 1542 Jan 833 Feb 10 Marii Shattuck (Frank G)~_- No pa! : ‘ 9! me 2 a ar 21 1 7 300 
12 Mar 14 Oct 113, Apr 1434 Feb 10 Sheaffer (W A) Pen Co ] 1. 3° 3f2 13° are oy 2. 4. 5 rt 701 
2834 Feb 46°4 Jun 31 Feb 3944 Jan 21 Shell Union Oil Corp 35 5 35 35° 35'4  35'2 J ie ™ re “330 51 1 900 
4% Dec 7% Jan 5 Jan 6 Apr 5 Sheraton Corp of America___--~- 5 535 53; : a” S!2 oe “i vidi ¥ nals i 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday FE riday Sales fee 
Lowest Highest Lowest Highest EXCHANGE May 1! May 16 May 14 May 18 May 19 May ?0 the Wee 
$ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3%4 Dec 742 May 254 May 11 4°, Jan 12 Silver King Coalition Mines 5 3 3 3 312 3 3%, 3S 3 ola 3 —. 
25 Dec 36 May 2248 Feb 25 2714 Jan Simnmems ©o..............-.2epar 24 24). 243, 2454 24'5 24° 43 oat fl hy é “ ono 
34 Dec 44 Jan 31°4 Feb 25 36%4 Jan Simonds Saw & Steel__--..---No par 347, 353 347, 36 3412 35 3412 3 345% 3434 34 s aan 
15 Feb 32% Jun 1944 Feb 11 24 Jan Sinclair Oil Corp : 22% 223 2243 22%4 22 22! 21i2 2: elves 21 + ae ane 
92% Feb 160 Jun 99 Feb 14 2712 Jan Skelly Oil Co : 112 113 ‘ 113 ~ . a 4 92 } 5 500 
18 Feb 25% Oct 18'2Feb 8 2144 Jan Sloss-Sheffield Steel & 1812 19%, 9 19% 1s : 9 =i Ye 19 «19 = 
23 =~Dec 3542 Jun 20 Feb 7 25 Jan Smith (A O) Corp 22 22!2 22 2238 22'5 22! 22'a 6e “a4 = Pb 900 
2758 Dec 3942 Jun 2312 Apr 21 3153 Jan Smith (A) & Sons Carpet Co com__2 26 26! 25'2 2612 S'2 26'2 X29" at = bo 2 2 “ "an 
80 =—Dec 90 Apr 84'4 Jan 17 8842 Feb 342% preferred 10 *835— 8512 5g 85! 2 8 V2 3 83%8 Bo B5°8 Ge i+. 
91  =Sep 98 July - 95!2Jan 3 10053 Mar 4.20% preferred _-_- 97 98 98 9% 97 98 7 (M8 9734 98 “4 
15% Dec 26 Jun 15 Feb 1l 1712 Jan us 512 S!2 3 


i] 


to 


© 010) m «3-1-7 7] -J ~) 


Smith & Corona Typewriters No par 15! 15'>2 5! 15! 

14%3 Feb 23. Jun 15 Feb 24 1714 Jan Socony Vacuum Oi! Co Inc_-----_15 1573 16 E ’ 500 
96 §=Nov 104%2 Jun 99 Mar 7 1005s Jan Solvay American Corp 4‘c pfd_-100 99°53 100'2 995: Me 100 100! 106 051 enue 
31% Nov 5 May 3% Jan 3 4%, Apr 16 South Amer Gold & Platinum 34 378 378 373 344 374 37% 3A 328 2 pre 
5%4 Mar 858 Oct 744 Jan 13 833 May 5 South Carolina E & G Co com-4. 50 8'3 8! 83 B16 i 
39 Feb 4542 Aug 40 Mar 1 46 May 1: 5% preferred — } 4< ¢ 46 
52 Jun 60 Oct 53142 Mar 3 5814 May & 542% conv preferred__ 5 563 57 4 57 
1114 Nov 1634 Jan 1134 Feb 24 14's, Apr j Southeastern Greyhound Lines_ *333 33% : 5 d 
3642 Mar 44 Aug 26°s Feb 26 3932 Jan South Porto Rico Sugar com_No par 
36 6 Dee 42'4 Jan 3612 Jan 7 40 Feb 8% preferred. 
25% Mar 3073 July 293g Jan 5 3273 May § Southern California Edison 

20% Feb 3038 July 2814 Jan 3 34 May 3 Southern Natural Gas Co-__- ; 
43'2 Feb 6236 July x39%,g Feb 24 49% Jan Southern Pacific Co___-----No par 
33%2 Feb 50%4 Jun 31*s3 May 20 41 Jan Southern Railway common__No par 
58%4 Feb 70 July x50'4, May 11 61 Jan 5% non-cum preferred__--_-_100 
65% Dec 73 Jan 62 May 6 6612 Feb Mobile & Ohio stock tr. ctfs__.100 
12% Dec 2034 May 1014 Apr 21 1334 Jan Spalding (AG) & Bros PRE comet 
4 Feb 734 Jun 4 May 20 648 Jan Sparks-Withingion Co No par 
4 Dec 873 May 4 Mar 22 5 Jan Spear & Co aimanan ns es ; 
63 Aug 73 Jan 68 Jan 24 72 hor 26 $5.59 preferred . 

22 Dec 2933 Jan a1. «ee 7 2414 Jan Spencer Kellogg & Sons- . 500 
2034 Feb 3076 Jun 2453 Feb 24 2914 Mar 3 Sperry Corp (The)..------- L, Me 8 2 yor 
74 Dec 14 May 742Jan 3 1048 Mar Spiegel Inc common---_-----__----2 15 87, 375 7 oP : _o%8 nal, > ; b~€ Tho 
614s Mar 74 May 64 Jan 5 71!2 Apr 28 Conv $4.50 preferred__---_No par 3¢ 912 691. 69} 70_ 319i 7 ae 2 : oz “aah 
1542 Feb 2378 May 1415 Feb 7 16%4 Apr ¢ Savnar- D Co —.._ eee 5%: S’3 15%e 12 78 rt + dm de 2B 5 } 29) "900 
2158 Aug 29% Jan 235s Feb 5 2914 Mav 4 Squibb (E R) & Sons c ymmon- . : 29! 28%s 28' 287—_ 28's “>” <> J def ALth ane : ap 
95 Nov 104 Jan 100 Apri13 10344 Mar17 $4 preverred 23 2 234 2" i 134 : 2 i0 
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,100 
100 
2,400 
660 
9,800 
5,900 
,000 
5,000 
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160 
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600 
300 
10 
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19°%% Dec 29%2 Jun 1714 Apr 25 21% Jan Standard Brands Inc com_-_No par 65 5 Bs «18° bat : : tae 30%; agi, : = 
79% Oct 9114 Jun 8312 Jan 20 8912 May 1: $3.50 preferred __._-_--._---No par 88! ef B92 &: sel ~All mm ‘ é oF 1, 000 
1742 Nov 2758 May 18% Jan 3 2814 Aj yr Standard G & E Co $4 pref-_No par 54 27 26° <4 Ne, ee Pe ie r ‘ ie +9 19 ‘900 
86 Feb 109%— Oct 9814 Jan 3 121°, May i $6 prior preferred___-__._--_No par 2 al <¥ sh ae hee ao , 29 129 13214, 500 
97% Feb 121 Oct 109 Jan 4 36 May il $7 prior preferred______._.Nopar “13% 3412 32 ASS oye s) One eet, aaa 1, 6312 64 600 
541% Jan 73. Jun 5638 Feb 11 67% Jan Standard Oil of California_.__No par 3 4 "8 3 : he 1614 40% G7 "100 
36% Feb 53 Jun 3642 Feb 8 214 Mar i4 Standard Qil of Indiana__~-----25 ; oe a78 =" eee’ eee - 0 ZA5. 500 
69% Feb 92%, Jun 6542 Feb 7 74%, Jan 7 Standard Oil of New Jersey___--25 7 7" 7 cai i: ; 93 927. 925, 927, 9° : 925 ‘000 
23%4 Nov 35 Jun 2234 Feb 25 2642 Jan 7 #£«Standard Oil of Ohio obmmon__-_10 2412 24% S84 682 ride pete Fis 963, 9; “QRZ Bi, “100 
89 _ Oct 9734 Jun 9612 May 9 100 Mario 334% preferred series A__.---100 *96 $ “Io Jts2 Bd eS yy ae 43 : rt ee othe 400 
11% Feb 15%, Oct 14 Feb 25 1614 Jan 18 Standard Steel: Spring common --_- 5 Z oO. 2% mths eae mp Fes 91, 4914 , 2 "100 
38 Feb 431% May 41% Feb 17 44 Jan 24 4% convertible preferred___- 342 e714 SO r2 A ti 9 21 ‘4 3: 700 
36% Nov 4142 May 3014 May 20 3812 Jan 7 Starrett Co (The) LS #1114 1! 200 
11% Mar 1542 May 10% Feb 5 13. Jan 18 Sterchi Bros Stores Inc 40 7m 5.600 
322 Mar 39% Jun 35% Jan 3 40°, May 14 Sterling Drug Inc common “961 : 

88 Feb 97 Jun 94 Jan 6 100 Jan 344% préferred___........-.1200 26! : ©» 900 
23% Dec 3614 May 24% Jan 3 28% Feb 18 Stevens (J P) & Co Inc--------- 15 105. 11'- 4.800 
12% Feb 1634 May 105s May 20 1442 Jan 7 #£Stewart-Warner Corp ; : 


| 


~1¢ 


Mm bo Ope eH W 


ro 


* * 5 1 5 . . i a 2 
9% Dec i3 Jan 9% Jan 3 273 Apr 13 Stokley-Van Camp Inc eommon-_--1 0% Ue yi2 7 40 2 aaa ei hy . ; 18". ae 
15 Dec 20 Jan 15% Jan 4 7% Mar 1: 4 5, prior preference 20 ¥ 4% a é £02 G2 * og “§ 15 > 15° 13.900 
11% Jan 18% July 1242 Feb 25 ke g May 17 Stone & Webster aco nao Par 16% 5° x Le fede aa + on : on 19°; 19! 20,900 
16% Mar 29*4 Jun 1642 Feb 10 %, Jan 7 Studebaker Corp 1 20 Yj 0% 20%¢ . ~ 2 3 , e : 7, . “1700 
6% Nov 11% Jan 642 Feb 7 1% Jan 18 Sun Chemical Corp common 7 q ’ ae. : fice ae eee -" a Be 
91% Dec 9842 May 90 Jan 8 94 Feb 26 $4.50 series A preferred__-_- 1 9S : Zs , i$ ps to na 56 pe 1.800 
50% Mar 70% Nov 5248 Feb 10 61 Apr 13 Sun Oil Co common-_- O%2 ee 4 ry bape : °118 Tail, or 
113% Jan 120 July 117 .Jan 17 119'4 Apr 14 Class A 442% pfd 118 11 + AR 92 - + 
9¥% Feb 155 May x9% Feb 24 11% Jan 8 Sunray Oil Corp common 1 lie 11% yt sad, 500 
174% Dec 21% Jun 1534 Apr 29 17% Jan 13 4%4% preferred series A__----2: *16 "2 16772 17 9 ts Ps 3 19 2.800 
18% Dec 2642 Jun x17 Feb 24 195% Jan 7 412% preferred series 25 19% 19% 19 +4 ii MA - My 413, 42% 2'500 

24%, Mar 43 July 3614 Feb 14 43. May 11 Sunshine Biscuits Inc_--- 42%, 42% : 


























For footnotes see page 24 
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NEW YORK STOCK 


RECORD 





Lowest 
$ per share 

9 Dec 
140 Mar 
1254 Dec 
‘ 31 Dec 
8% Nov 
28% Dec 
8%4 Dec 
17% Feb 
79 Dec 
4% Mar 
9'4 Mar 
3%4 Dec 
147% Mar 
52 Nov 
1514 Nov 
47 Feb 
19 Nov 
29 Feb 
45°%4 Dec 
10*%sg Dec 
x14%4 Dec 
5'4 Dec 
25% Dec 
12%3 Apr 
5)4 Dec 
34"%8 Dec 
Ge Dec 
19 Apr 
\ 7% Oct 
39%4 Feb 
&5 Feb 
1°4 Mar 
19°, Mar 
19'8 Feb 
95'2 Jan 
17 Mar 
‘ } 40 Dec 
10 Dec 
ns 95, Nov 
15'4 Nov 
5'4 Feb 
96 Nov 
“7 12'4 Mar 
17°4 July 
31% Dec 
92 Jan 
4°% Dec 
24 Jun 
5°~ Dec 
9%, De 
39 Dec 
17, Mar 
27°s Feb 
‘74 Nov 
10 3 Oct 
G1 Feb 
80 Nov 
1! Feb 
1944 No 
4 > 7 Sep 
3144 Jan 


Lowest 


22'4 Dec 
Nov 
9%, Nov 
5712 Nov 


19 Jan 

614 Dec 
27°s Feb 
29 Feb 

: 8 Nov 
41 Dec 

2's Feb 

4! 2 Feb 
60 Dec 
16% Feb 
37'2 Jan 
48 Feb 
18°4 Dec 
11% Dec 
16°4 Feb 
89 Feb 


15'2% Feb 
92’ Feb 
16642 Nov 


8 Dec 
54’ Dec 
19'4 Dec 

4 lig Dec 
17% Dec 
11'2 Sep 

7% Dec 
39% Feb 
49 Jan 
22'% Dec 
86 Dec 
37 Ve Dec 

121 Dec 


3714 Nov 
Dec 
67% Mar 














129'2 Mar 
17'2 Feb 
37 Nov 
414 Mar 
8% Dec 
852 Dec 
2% Dec 
22 Dec 
16 Feb 
4 Mar 
19 Feb 

150 Feb 
7'4 Dec 
42 Dec 
1442 Feb 
9% Dec 
21% Feb 














$ per share 


Range for Previous 
Year 1948 


Highest Lowest 
$ per share $ per share 
115¢ Mar 7% Mar 25 
235 Jun 139 Apr 22 
19% Jun 1012 May 10 
44%2 Jun 31 Mari16 
16% Jan 7% Feb 25 
36% Jan 28% Jan 4 
22 Jan 844 Jan 3 
26 Jun 20% Feb 7 
91 Aug 82 Jan 7 
7% May 4% Feb 24 
11% May 10% Feb 8 
5%. Jun 3 May 2 
19% May x15 Mar 1 
67 Jun 49 Feb 10 
254% May 13 May 20 
71% July 58 Jan 4 
25 Oct 17°8 Feb 26 
4842 May 3342 Feb 7 
65%4 May 39 May 11 
20°38 May 8°» May 19 
24 May 14% Feb. 2 
14% Jan 4%, Mar 21 
46'4 Jan 25'2 Apr 19 
1542 May 12%, Apr 21 
10%4 May 5 May 16 
47% Jan 35 Mar 2 
1348 Apr 3 Mar 23 
24 Jun 17'2 May 10 
10'2 Jan 778 Feb 23 
5912 May 38!4 May 11 
95% Jun 84'. Apr 14 
44%, Jan 2%, May 19 
31144 Nov “3'2 May 19 
32’ Jun 20's Feb 25 
104% July 102°, May 3 
23% May 16 Apr 25 
55 May 3934 Jan 4 
13% Jan 10 Jan 19 
22%— Mar 10 Jan 4 
2334 Apr 14 May 14 
10% May 614 Feb 11 
10742 July 982 Feb 10 
19/2 Aug 10'2 Apr 21 
25% Mar 19'g Jan 3 
3642 Jan 3242 Jan 6 
100°, Jun 981. Jan 13 
843 May 47%, Jan 3 
3242 Jan 25 Feb 11 
14% Jan 5¥e Feb 11 
12 Jan 812 Feb 7 
59% Jun 40 Jan 3 
16% Jun 10°, Feb 8 
397% May 2342 May 13 
4344 Nov 36°s Apr 26 
110 Jun 107 Jan 6 
98 Jun 94 Jan 13 
90 Jan 86's Jan 7 
3872 July 2542 Feb 11 
9614 peed 77 Feb 25 
51° ly 4% Apr 16 
417% aed 31 Mar 28 


Range for Previous 
Year 1948 


Highest Lowest 
§ ver share $ per share 
305% May 22% Feb 7 
110%4 Jun 105 May 10 
19% Apr 105g Jan 5 
902 Mar 6153 Jan 3 
fee Oct 1912 Feb 16 
15 Jan 5 Feb 9 
agi Dec 30's Feb 26 
36 July 29°53 Jan 3 
5% July 212. Feb 9 
55 Jan 4114 Feb 10 
373 May ~2% Jan 3 
9 May 4 Feb 24 
3215 Apr 50 Mav 20 
28'2 Jun 16 Apr 22 
46%4 Jun 35 Apr 7 
5842 May 47 May 20 
23 May 18's Feb 24 
212 May 934 Mar 23 
a7 22'2 Apr 29 
ii — 2373 Apr 18 
32% May 18%4 Feb 11 
101 Jun 94 Mar 7 
2414 May 16 Feb 8 
113%4 Jun 92 May 3 
179 Jun 175 Jan 10 
1714 May 6°, May 9 
76 Jun 45 May 19 
4234 Jan 177s Apr 28 
8°, Jan 4 Mar 9 
36 Jan 16 Mar 9 
2114 Jan 11%, Jan 3 
934 May 744 Jan 19 
53144 July 43 Feb 8 
58 July 5214 Jan 12 
37%@ May 19%, May 3 
94 May 82 Apr 29 
495% May 3612 May 3 
137% Jan 117 May 3 
58% Jun 39°, Feb 7 
72 Apr 6434 Jan 13 
8752 Oct 69 Jan 3 
— — 2314 May 19 
14054 Jun 13012 May 3 
19%, Jan 18%Jan 4 
42% May 3834 Jan 3 
642 May 4%, Feb 24 
123% May 85g Jan 3 
9812 Jun 80 Apr 29 
6% Jun 2% Jan 3 
34 Jan 21 Feb 8 
20 Jun 14'4 May 19 
10%, Jun 334 Feb 25 
23/2 Jun 1934 Jan 17 
170 May 156 Mar 5 
15'2 May 7 Feb 10 
70 May 4342 Jan 3 
2734 Oct 19% Feb 11 
1542 May 9% Jan 3 
26% May 21% Apr 21 


Highest 
$ per share 
267% Mar 39 
109 Mar 24 
4°*2 Mar 29 
74 Feb 26 
2314 Apr 28 
73% Jan 12 
387, Jan 18 
33°24 Mar 17 
342 Apr 6 
45%, Apr 7 
3's May 2 
5%4 Jan 7 
65 Jan 7 
22%8 Jan 3 
39% Jan 20 
54°34 Mar 7 
217% Apr 16 
125, Jan 7 
24'2 Apr 13 
23% Apr 18 
23°8 May 16 
100 May 17 
1734 Jan 8 
104'2 Jan 20 
183!» May 12 
87% Jan 24 
57 Jan 27 
21% Jan 7 
5% Jan 14 
21 Jan 21 
16's May 18 
37, Apr 18 
492 Jan 28 
5912 Feb 4 
25%4 Mar 8 
8812 Feb 1 
43 Jan 26 
133. Jan 21 
46'5 Apr 18 
72 Mar 17 
78% Jan 27 
24'4 May 14 
140% Jan 26 
21% May 19 
43%, Feb 16 
544 Apr 28 
1012 Mar 30 
85%8 Jan 7 
4 Jan 8 
25 Mar?9 
17% Jan 7 
534 Mar 30 
2234 May 19 
165 Feb 1 
10'4 May 18 
5542 May 19 
2515 Apr 25 
11% May 13 
24 Jan 27 


Range Since Jan. 1 


Range Since Jan. 1 


Highest 

$ per share 
105%, Apr 14 
168 Jan 1l 
14%4 Jan 12 
36. Jan 7 
9°, Apr 26 
.32¥2 Jan 25 
12. Feb.21 
2442 Jan 7 
89 Mar 2 
5% Jan 7 
10% Mar 7 
4%Jan 7 
17% Jan 7 
55748 May 4 
1772 Jan 7 
6542 Mar 11 
237% Jan 7 
48 Apr 25 
46 Jan 3 
11% Jan 7 
1534 Jan 22 
6%Jan 8 
297, May 20 
1344 Mar 16 
65% Jan 19 
3742 Jan 7 
742Jan 8 
20 Jan 6 
9 Mar 9 
45°s Jan 7 
89 Jan 13 
3% Jan 8 
29% Jan. 8 
2512 Jan 1 
105 Mar 31 
19 Jan 10 
4314 Mar 30 
12 Mar 9 
13%, Mar 30 
16% Feb 4 
734 Mar 30 
10242 Jan 4 
15% Jan 13 
24'4 May 16 
3514 May 12 
101 May 11 
734 Mar 14 
293, Mar 14 
6% Jan 7 
10'2 Mar 17 
46 Jan 12 
1234, Apr 6 
3142 Jan 7 
42 Jan 7 
111 Apr 4 
94 Jan 13 
92 Mar 31 
317, Apr 5 
892 Jan 21 
5154 Feb 15 
36%4 Jan 5 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 
Sunshine Mining Co__--_------- 10c 
Superior Oil of California. ~~ ~~- 25 
Superior. Steel: Corp_.__...._.._. .- 50 
Sutherland Paper Co __--_.~-~~-- 10 
Sweets Co of America (The)__4.1623 
Ee, PCL Sn 25 
Swift International Ltd_ eS 


Sylvania Elec Prod Inc com__No par 
$6 : preferved _. + ....4..-cN0 par 


Symington Gould Corp_._ -------- 1 
Batestt Jae- (James) —~...2.secene<s 9 
Teleutograpn :Corp.—u--=.....----- 5 
Penwesses Corp ...i- <=. woes 5 
| ee a, oe) Wen eeemr nee 25 
Texas Gulf Producing Co_-_----_10 
Texas Gulf Sulphur____--_--_No me 
Texas Pacific Coal & Oil-------~-- 10 
Texas Pacific Land Trust— 
aes ee a 1 
Texas & Pacific Ry Ge..-.-.--- 100 
Textzen Inc. commdn..-.>+-~---- 50c 
$1.25 conv preferred____-- No par 
Thatcher Glass Mfg Co common-_-__5 
$2.40 conv preference___-_- No par 
, 8 ee ae No par 
Thermoid Co common__-____*--_--- 1 
$2.50 conv preferred 50 
Third Avenue Transit Corp__No an 
Thomas Steel Co (The) --------- 
WR AD BB) nk voces mtinen ns is 
Thompson roducts com___—No par 
O5% peelerred.ni.n.cnntnacnso< 1060 


Thompson-Starrett Co com__No par 
$3.50 prefercnce — No par 
Tide Water Associated Oi] com__-10 


O2:75 preterreG....«.-..«5- No par 
Timken-Detroit Axle 3 
Timken Roller Bearing__--~_- No par 
Framsgameriesn Corp .<.-+..--—...- 2 
Transcont’] & Western Air Inc__--5 
Transue & Williams Steel__._.No par 
Tri-Continental Corp common_-_-_-_1 

$6 mvetetted ..—~.. naniwuna No par 
Pruax-Traes Coal @e.......-—-... _5 
20th Century Fox Film com__No par 

$1.50 conv preferred_____- No par 
$4.50 prior preferred___-_-__ No par 
Twin City Rap Transit com__No par 

5% conv prior preterred__-_~- 50 
, . ££ Co ee 1 
Dawnte Geen (CIN). .n incense 1 
Underwood Corp eee par 
Union Asbestos & Rubber Ca. 5 


Union Bag & Paper Corp Nc ) pa 
Union Carbide & ‘Carbon____No par 
Un E! Co of Mo pfd $4.50 ser__No par 


Preferred $3.70 series__--- No par 
Preferred $3.50 serieS_____No par 
Union Oil .cf California-..__—- 25 
Union Pacific RR Co com_---- ..50 
4% non-cum preferred__------50 
Union Tank Car Co No pal 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aircraft Corp cammon-_-_-__5 
5% convertible preferred_____100 
United Air Lines Inc common___10 
4%2% preférred ....-_- Se 
United Biscuit of Amc) No par 
United Board & Carton Corp___-10 
United Carbon Co_.........NO par 
United-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com_-_30c 
$3.50 convertible preferred____100 
United Corp «The? 1 
United Dyewood Corp common_ 1 
3% gpeeterreg...._.._...~... -100 
United Electric Coal “Cos__ 
United Engineering & Foundry 3 
United Fruit Co___- __._No par 
United Gas Improvement Co__-13%% 
United Merch & Mfrs Ine___----- 1 
United Paramount Theatres wi 1 
Certificates of interest w i 1 
US w& Foreign Securities____No par 
$4.50. ist preferred___..... No par 
U 8S Freient Co_..._.._......No par 
U S Gypsum Co common_-_-_-----20 
1%  Beeterreg.. - ae encna 100 
U S Hoffman Machinery cem......9 
4%% proterred._...........10) 
U S Industrial Chemicals____No par 
U S Leather Co common No par 
Partic & conv class A_____No par 
U Ss Lines Co common_________--1 
4%% pretered......._._......19 
U S Pipe & Foundry So 20 
U & Maving Cara Co............19 


U S Piywood Corp common_-_----1 


3%4% gid -eeries A_.......-..100 
U S Rubber Co common__-_-_-__--10 
% non-cum Ist preierred____100 


U S Smelting Ref & Min com__-_-_59 


<r 50 
U S Steel Corp common_____No par 

Additional common w i 

it 2 >| 100 
U S Tobacco:Co com________ No par 

7% mnon-cum preferred______ _ 25 


United Stockyards Corp_.________ 
United Stores $4.20 non-c 2d pfd__5 

$6 conv preferred___._____No par 
United Wall Paper Inc common___2 


4% conv preferred___________- 
Universal-Cyclops Stee] Corp______ 1 
Universal Laboratories Inc______ ape | 
Universal Leaf Tobacco com_No par 

_. ST Sa ae 100 
Universal Pictures Co Inc com___-1 

G%e% wgprelerred...ou......... 100 


V 


Vanadium Corp of America__No par 
Van Borman Co6.........<... 2.50 


Saturday 
May 1} 

$ per share 

G58 97% 
1462 149 

ll% 11% 

34% 35% 

b38 B34 
29 29 


10% 10% 
21% 22 


84 84 
43% 4'. 
10 103% 
3% 3% 


18% 15% 
55% 5542 
14 14'4 
6344 6378 
20%. 20° 


44 44 
3934 39% 
2Ql, 91, 
15% 15% 
55% 558 
28 2834 
1234 13 
5s 5 
36 36)2 
33% 3% 
17% 18 
814 834 
38%4 3854 
#534 87 
2)2 25% 
24% 2572 
2242 2258 
104 104!2 
16'4 1642 
413, 41% 
11% 11% 
13% 13% 
14 14 
7M 738 
100!» 100!2 
ll4m 11% 


235% 2378 
3442 35% 


160 104 
3% G72 
27' 27's 
5° 8 5 
9 Gig 
41%, 4215 
115% 12 
238 24 
3838 382 
108 109 
91 96 
S7 87 
29 30's 
82 82 
4O%, 4 
ae 34 


Saturday 


May 14 
$ per share 
2445 24 °8 
i 107 
12% 12! 
73), 7342 
997, 97 
is "51 
34° 34%, 
32') 33 

27 3 
4214 4215 
314 338 
4 44 
92 2 
16°: li 
36's 3714 
48"; 487; 
21% 21%4 
10°%4 10%, 
22 23 12 
22 3 
23 23% 
9 99% 
1614 1614 
97 97 
182 186 
6 F] | 
é7 $7 
20 ~0 
4) 4%4 
hy wer" 
155s 15°28 
75 B1o 
45 4544 
59 5934 
23 2338 
84! 2 36! 
3734 0 «03754 


44). 4415 
970'2 71% 
72 72% 
24'; 2414 
32% 132% 
21! 215% 
41'. 424 
AS y 5 
10's 10% 
80 81 
4314 356 
23% 25 
15'¢ 1532 
78 475 
22% 22%% 
163°%4 165! 2 
G48 G5% 
53 53 
2314 23% 
3i?2 12 
22 127% 


Monday 
May 16 
$ per share 
93% 95% 
149 149 
11% 11% 
3448 34% 
"B38 9 


29% 29% 
10% 10°. 
2134 2154 
83 8&3 
43% 42 


“10 10%% 
‘3% 3%, 
1534 16% 
5542 55% 


63% 6354 
20°% 205% 


44 4414 
40 40°s 
9% 938 
15% 15%4 
5°s 558 
28% 2834 
123 13 
5 5 
36 36 
334 + 
17%, «617% 
848 83% 
3812 38%4 
86! 2 B62 
242 242 
24%, 25 
22 22°58 
104! 104'2 
16'4 16% 
41%—8 417s 
11% 11% 
13 13% 
1334 15 
73% 7's 
101'2 101%2 
1144 1138 
24 244 
348 357% 
100 102 
6°8 6°83 
22 2I% 
534 53 
9 91% 
42's 42'2 
1134 11% 
24'4 245% 
384% 3878 
108 108 
91 96 


86", 8674 
29%4 30 


81% 82'%4 
50 50'8 
3342 33% 


Monday 
May 16 


$ per share 
24142 24%, 
104 106'8 


1242 1244 
ta 74 
22 *2 227% 
5'4 § 42 
34! 2 34's 
3212 aa 
27% 3 
4234 4314 
3% 338 
4', 4'4 
52 52 
16! 165% 
36 6! 
487 49 
235 2144 
10* 10‘8 
22 2342 
pp 23 
23 23% 
99 ag 
16 16! 
96! 9% 
182 185 
7 « 
45 27 
197% 19° 
4'. 4>% 
17'2 17% 
15°58 1b 
1% B's 
45° 45°%4 
59 59 
23 23% 
8412 8614 
3834 38B°%4 
1213, 121% 
4412 44 
Wve sth} 
41-4 12 
24's 241 
132% 13: 
2124 2134 
42! r2 V2 
5 D's 
10! 10'4 
80 21 
3} 35% 
232, 24% 
15% 16 
4%4 ° 
22 2 34 
163!4 16532 
G's 9° 
i 533% 
231% 2334 
11%% 11*%4 
22 22; 


LOW AND HIGH 





Tuesday 
May 17 
$ per share 
912 95% 
151 15] 
l1i% 11% 
3344 34'2 
"B34 9 
29% 29)2 
103% 10'2 
213, 21% 
63 83 
43% 41, 
"10 103% 
3 3% 
‘1554 16 
55 5514 
137% 14! 
6342 63! 
2048 20% 
4354 44 
40 408 
9 91 
15% 15% 
S32 5°8 
28% 228% 
13 13 
5% 5% 
36 36 
4 4 
17% 3861744 
eg 83% 
383 39 
86", 4 8644 
2*2 25% 
244— 247% 
22% 2273 
104°, 104%, 
1614 1638 
417 42 
11% 114e2 
125% 13 
14 14 
748 i%2 
101'2 101'2 
114% 11%, 
23°54 28 
34%, 354 
100 102 
655% 65% 
od‘; 
9 
42) 421, 
£1° 1ll7s, 
24 24°, 
36!2 387%, 
108 109 
91 96 
26° 87 
29%3 29%8 
5 503% 
33°: 33° 


SALE PRICES 


Wednesday 
May 18 
$ per share 
93% O3% 
149 14932 
11% 117% 
3234 32% 
"82 94 
293, 30% 
10 103% 
2134 21% 

83 83 
43% 434 
3p 1014 
34 344 
16 16 
545s 55 
133% 13°s8 
6342 63! 2 
20 20 
4338 44 
405% 40° 
B74 9 
15%e 1542 
28 282 
123 134% 
5 538 
36 36! 
334 44 
17%4 1744 
B'4 84e 
38%4 3915 
864, B74 
214 23,4 
2414 25 
22% 22%% 
104'4 104'2 
1634 165% 
40°, 41%4 
ll's 115% 
12%4 12% 
14% 15 
74s 7! 
101 101! 
11! 11! 


‘ m} 
27° 2 

f b 

9 Y 
4254 43 
11 11%% 
24', 24% 
3838 387 
108 108 
9] 96 
6&6 87 
29)! Y 
eo oO 
S2 63 
50) 50! 4 
3342 333 


LOW AND HIGH SALE PRICES 
Tuesday 
May 17 


$ per 


share 


Wednesday 


May 18 
$ per share 
24% 518 
105 | 105!» 
le j 1234 

3 74 
133 
54 Ss 
33%4 tly 
32's 33 
p » 
42: 43! 
a4 3° 
4 4° 
90! a2 y 
i7 17 
| 37 
48% Ky 
21 2! 
10'2 10 
221) 23 
22! 23 
23 23 3 
100 100 
16 16 
Go'4 9b" 4 
181! } 
7 
46 + 
20! 20 
4% 43 
17% 17% 
15%4 lo'¢ 
qj? ra) 
45 45 
987 58 
a3 23"4 
84)2 86 
38%% 38%, 
11932 120'»2 
43° 44 
71 71 
70! 703% 
235 23% 
133 133 
2134 21% 
41 42 
4% Shs 
9% 9 
80'4 8034 
34% 342 
23 25 
14%, 14%4 
4°% 47% 
Ol, x 


2353 23°68 
ll%, 11%% 
21 el 2244 














For foctnotes see page 24. 


Vah “aaite Co Inc...._........0 





Thursday 
May I 
$ per share 


914 91, 
147'2 14742 
11 11% 
33% 3% 
6% 9%; 
30 3048 
10', 10%4 
2t'g 217% 
832 83} 0 
£35 41, 
10'2 10', 
*3 Ble 
157% 1573 
54), 547% 
13 1332 
637% 64! 
ly 20 
4132 43! 
40'2 41 
vie 6% 
*1515 15'4 
54 55% 
2844 29'4 
12°, 131% 
5 5 
36 361 
i'M, 4h4 
17*s8 18 
"Bly 63 
39%e 39 32 
87 87 
238 23, 
2312 231% 
221_ 2214 
104! 104! 
16%, 16%% 
41's 41% 
1l% 11% 
12 1234 
1¢ 4'% 
Wa 142 
01 101 
11} 11°» 
238 24 
34). 35% 
9914 102 
64 ( 
26%4 26°% 
3 9 
42 +3 
i I 12 
24}, 24% 
se) Ian 


87 i 
2914 [3% 
oH! 21,4 
50 SC l4 
Me 3S 


Thursday 


May 19 
$ per share 
~ ; Aa) 
105 10°18 
12%%8 12? 
79 —~o1 
la ‘ - 
»> ‘ 

i 51 

1 32, 

2158 3 

7% o 

3 , 
1 4 

A, 3, 

} 43; 
0 a2 
1} l7 
ot gi ty 
4 Pa 
l 3 

Vf 3 

10 Us, 
”) lp 
22 935 
2 2's 
gv Oy 
163 163 
96 97 

} } 
ol 52 '2 
t i 
45 16 
19! 290 
43 

17's 1; 
lat, 16 

ye t 
45 > 


43). 437% 
71 71 
697, 7O%s 
£3 V4 23% 
13212 133 
2154 217 
4114 42% 
5 5 
9° 9% 
oU 50!4 
31% 34% 
23 25 
14}, 14 
“3 : 
Sais a4 
1E€3'4 16542 
9 10 
Ye re 
Li lle 
21% 1 


Friday 
May 20 
$ rer share 


93% 94% 
145 148', 
1 11 
33%, 33%%4 
2° a 9%, 
2975 30 “8 
10 10 
2135 21% 
#2 #4 
= re 4 8 
105% 11 
3 3 4 
1544 15 4 
537% sat 
13 1348 
63°, 6414 
19% 19% 
40'2 41%8 
40 40 
35 8%4 
1544 15% 
554 6 
Gy 297% 
12%4 13's 
5 © 53% 
36 36 
4 4 
7% 18 
8\4 8'4 
39 40 
8634 8&8 
91, 215 
23%. 24 
22 22% 
104'2 104'.2 
16'4 16%8 
40's» 41 
11's ll's 
12 12'2 
13!2 14'4 
iM 7% 
100'4 101 
ll'. 11! 
23% 235 
35 35 
9914 102 
(4 bs 
61 26" 4 
5" 4 6 
421, 42% 
117-2 117; 
4 24% 
37 3814 
105% 108%4 
pS | 96 
S7* 677% 
293, 29% 
$1 bl!s 
50's 50'4 
33% $3 2 


Fridav 


May ?0 
$ per share 
24% 24'2 
O05 105 
12% 12% 
73 73 
22% 22% 

S14 ; 
33 Ye 5? 
32% 3 
2 ‘3 2% 
$2'%o 42% 

ee 3% 

414 4! 
50 50'4 
16 16 
36 57 
47 a7 %% 
2112 21% 
10°% 10° 
12 23'2 
21% 23 
214 22 
98 ' 99 
16 16! 
94'4 GO 
181'4 192! 
634 ("4 
43'2 +5 
1G'2 20 

445 43% 
17 17! 
153, 15 ‘ 

‘ b-2 
5 45! 
8 8 
22° 23% 
64! 866 '2 
37 8 


43'4 43!'2 
1 “1 
BY 6 70 
234 33% 
132% 13242 
2154 213, 
) 492 
47% 47% 
y 9%, 
of 6O'4 
54 3 i 
23 24! 
143% 1414 
41% 414 
22%, 22% 
16342 156 
G 10 
Iz 54 
i0%s 11 
ee) its 





Sales fee 
the Week 


Shares 
2,000 
1.000 

700 
800 


4.800 
5,100 
5,700 

220 
3,200 


100 
600 
1,000 
9,500 
2,500 
2,700 
4,209 
7,500 
300 
5,600 
400 
3,000 
640 
100 
900 
80 
1,200 
1,500 
300 
1,800 
40 
900 
400 
5,900 
650 
1,400 
2,300 
1,900 
6,900 
600 
20,400 
290 
1,700 
15,300 
300 
300 
100 
100 
2.300 


=.300 
1,400 

304 
5.400 
19.200 
30 


120 
7,000 
3,700 
1,400 

&00 


Sales for 
the Week 
Shares 
6,706 
100 
6.200 
200 
600 
400 
209 
500 

§ 400 
2306 
2 ACU 
300 
me) 
400 
700 
17,000 
800 
3,000 


~ 


_ 


~OO 
380 
400 
,700 
10 
500 
90 
100 
£00 
.10¢ 
11,400 


fav 
VU 


400 
5. G0¢ 


3,200 
2,020 


2,100 
800 
6,100 
17,300 
1,600 
1,800 
120 
600 
2.000 
700 
900 
100 
000 
000 
G00 


~ 


~ 


~ 


12,100 
230 


2,500 
1.100 
1,000 
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ee 
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NEW YORK STOCK RECORD 

















Range for Previcus 


Highest Lewest 
$ per share $ per share 


154% May 10 Feb 16 
29% Jan 20 Jan 3 


May 85% Mar 5 
Jun 85% Jan 5 


48% Jun 33% Feb 11 
96% Apr 91 Jan 7 
14% July 642 May 13 
124% July 90% May 2 
18% May 15% Jan 3 
117% Jun 113% Apr 29 


Jun 14% Jan 3 


384% May 29 Mar 28 
3442 May 2934 May 11 
39% Apr 25% Jan 4 
32% Jan 23% Mar 5 
32% Jan 30 Maril5d 








Jan 47 May19 


15% Jan 12% Feb 26 
35% Jun 26% Mar 14 


Aug 101 May19 


27% May 21% Feb 25 
134% May 7% Feb 14 
16% July 13% Apr 28 


Jun 90 Feb 28 


*14 May 9% Jan 3 


Jan 2034 May 11 


34% May 15% Apr 7 
27% Aug 23% Feb 23 
20% May 12% Feb 7 


Sep 16% Feb 10 


30% Jan 11% Apr 21 
6% May 3% Jan 3 
34% Aug 20 Mar 28 
86% Jan 80 May 20 
26% May 19 Feb 24 
19% July 14% Jan 3 


Jun 108 %2 Mar 22 


119% Jun 113% Feb 25 
111% Oct 103% Feb 8 


Jun 107 Apr 18 
Jun 105 Apr 25 
es 101% May 2 


22% Oct 13% Mar 4 
515% Jun 36 Mar 25 
110% Jun 104 Mayl12 








10% May 5 Feb 24 
46% May 33% May 20 
16% July 8% Feb 24 


385% July 22 Feb 25 
36% May 22 Mar 23 
74% July 544%2 Apr 7 
26 May 14% Mar 5 
395%. Jun 26% May 20 
33% Jun 22% Apr 22 
95% Apr x91% May 5 
101% Jun 9842 Feb 15 
40% Jun 23 Mayill 
115 July 102 Mar30 
57% Oct 39% May 20 


Jan 81 May 18 


27% Jan 23% Mar 2 
24% May 13% Jan 3 
22% July 18%Jan 3 
126 July 53% Jan 5 
31% Nov 285% Feb 8 
19% Jun 8 Feb 11 





May 414 May 18 


65% May 44% Apr 26 
17% May 9% May 16 
88% Jan 73 Jan 7 


Jan 11 Mayl12 
Jum 14% Jan 14 
Jan 128 Jan 4 


37% Oct 23 May ill 
49% Jun 44% Jan 3 


25% May 12% Feb 7 
814% Feb x59%2 Feb 24 
94 May 644% Jan 4 
96% July 68 Feb 25 
69 July 66 Feb 9 
11% Jun S% Feb 25 


34% Jan 2012 May 19 
164% May 9% Apr 5 
48 May 3012 May 13 


Oct 17% Apr 29 


89% Oct 623% May 20 
x195 May 1134 May 20 


35 July 25% Feb 5 
6% May 3% Feb 9 


Range Since Jan. 1 
Hig 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Vertientes-Camaguey Sugar Co__6% 


ween Cremicé! Coe... ._....... 2. 50 
Vicks Shreve & Pacific Ry com_100 
100 


5% non-cum preferred_______ 


Victor Chemical Works common-___5 
34e% preferred ..........__ 100 
Va-Carolina Chemical com___No par 
00 


6% div partic preferred___.__ 1 


Virginia Elec & Pwr Co com____10 
5 | eee 100 
Va Iron Coal & Coke 4% pfd__-_25 
25 


Virginian Ry Co common __-__-__- 


 & ..., aaa 25 
wine Core (Te) ....... 00 5 
Vulcan Detinning Co common __--20 

eo ee 20 


W 


Wabash RR 442% preferred____100 


Waseert Gystem................ No par 
Walgreen Co common__-__-__- No par 

ee 100 
Walker (Hiram) G & W-_---- No par 
, 0, ee ee No par 
Ward Baking Co common-__-_----__ 1 

Sia%  reterret...<....cus 100 
Warner Bros Pictures____.___.____ 5 
Warren Foundry & Pipe_____No par 
Warren Petroleum Corp-_--------- 3 
Washington Gas Light Co___No par 
Waukesha Motor Co__-___-______ 5 
Wayne Knitting Mills_._.....--- 5 
... &. 3. oe ; 


Weester Tebvacco Iné............-— 
Wesson Oil & Snowdrift com-_-_-2. 30 


$4 conv preferred__-__--__- No par 
West Indies Sugar Corp____-_-___ 1 
West Penn Elec Co com___-_No par 
SESS ee No par 
De. GT, cinittimcccictccmmnes 100 
| A ae Ser 100 


West Penn Power 442% pfd_--_-.100 
4.20% preferred series B____100 


4.102 preferred series C______- 100 
West Virginia Coal & Coke____-__5 
West Va Pulp & Paper com__No par 

442% preferred —.....-... 100 


Western Air Lines Inc__---_.-___ 1 
Western Auto Supply Co_------- 10 
Western Maryland Ry com___-_100 
4% non-cum 2nd pfd_------_ 100 
Western Pacific RR com__-_-_No par 
Preferred series A_--._-_--. 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 
Westinghouse Electric com____12% 


3%2% pfd series A______-____100 
3.80% pfd series B___________100 
Weston Elec Instrument____-- 12.50 
Wheeling & Lake Erie Ry____-__100 


Wheeling Steel Corp com____No par 

$5 conv prior pref___----- No par 
White Dental Mfg (The ener aaa 
oo. Je. ga ee ee 


White Sewing Machine com_-_-_--- i 
$4 conv preference_____-- No par 
Prior wrererence —.......... -__20 

WEE, SG. iincscctccccnncmnnne 5 


Willys-Overland Motors com-_---. 1 
$4.50 conv pfd series A___No par 
Wilson & Co Inc common-_-_-__No par 


$4.25 préferred ........... No par 
po ere See m 
Wisconsin Elec Power Co___--_--10 

ee, 100 
Woodward Iron Co-_-.-...---—- 10 
Woolworth (F W) Co_-------- —10 
Worthington Pump & 

Machinery common --__--_No par 

Prior pfd 4%2% series... -- 106 

Prior pfd 442% conv series_-_100 
Wright Aeronautical --.--~_- No par 
Wrigley (Wm) Jr (Del)-_---- No par 
Wyandotte Worsted Co_--------- 8 
Yale & Towne Mfg Co___--_.—-28 
York Corp common_.-_-_-..------- 1 

442% conv preferred , 50 


Young (L A) Spring & Wire_No Far 
Youngstown Sheet & Tube_-_No par 


~ 
No> 
) N 


WU rFN MS 


w 3 


cn ff 


« 
bo 


DMN He -Te bP 
APODwKY DOU 
© 


IAA 
SOO bh 


A 


I] 


LOW AND HIGH SALE PRICES 
Wednesday 
May 18 


$ per share 


Saturday Monday Tuesday 
May !4 May 16 May 17 
$ per share $ per share $ per share 
10%2 10% 11 10% 11 
212 2158 212 21% 213g 
o7 86 87 86 87 
88 8614 88 8614 88 
365% 3644 3658 36°58 365% 
96 9452 94 95 96)2 
658 67% 7M " ver 
94 91'2 94 91 94 
1732 1744 17'2 1742 17% 
15 114% 114% 11452 1145, 
1912 18 19%2 18 19 
30 2912 30 30 30 
31 30%2 31 31 31 
2834 28°2 285% 28 2844 
ao) 28/2 3 28'2 30 


333% 32 33° 32 3352 


11 
21% 
86 
86'4 


~ wow 
KR ee 


OU -1W(O me 
* 2° of 


S 


Nhe Ute toe bo 


_ 
Nowe 
lLIOe Ww 


Thursday 
May 19 
$ per share 
11% 
212 


36%4 


7% 


1748 
11534 


2912 
94 


18%. 
64% 





Friday Sales for 
May 20 the Week 
S$ per share Shares 
1l 5,300 
213% 2,200 
6 2Q 
88 

36 Ye <00 
2 20 
3,900 
90% 200 
17% 6,600 
115 120 

19 
30 1006 
3 500 
2814 200 
2912 20 


33%% 












48'2 300 
1342 700 
27% 700 
102 40 
22% 2,900 
8 2,800 
13% 1,100 
925% 120 
12 26,400 
21 1,900 
16 2.706 
23% 400 
13 1,000 
17 300 
13 1,700 
42 300 
20% 1,800 
u0%4 560 
1944 1,900 
20% 23,100 
114 40 
116 120 
110 170 
4 111% 216 
2 106% 80 
10244 9860 
14% 1,760 
37% 800 
107 30 
6%% 1,500 
34%. 2,100 
11% 3,800 
28'2 400 
23 1,200 
57 300 
1514 3,300 
26% 6,300 
23 2.600 
922 120 
100'2 100 
24 160 
106 
3932 2,700 
82 160 
2748 
15% 3,400 
2234 1,960 
54%4 
31 100 
B'2 1,100 
5 24,100 
45 '% 900 
10'8 15,700 
76 300 
11% 300 
17% 7,100 
32 
25 1.100 
46%, 7.400 
141, 400 
7 V2 80 
70 
7212 60 
712 500 
se] 1,200 
2074 1,100 
G4 1,100 
33 100 
18% 600 
63% 6,200 
12 1,500 
28% 2,600 
37% 900 





asked prices; 


no sales on this 


Youngstown Steel Door_----- No paz 

Zenith Radio Corp--_-..-- No par 

Zonite Products Corp__--_------- } 
tIn receivership. a Deferred delivery. rCash se 


49'5 4742 493 47'2 491 4812 
14 135, 14 1358 135 1342 
2712 27% 27'2 2738 2738 27% 
104 101?2 104 10132 103 103 
23 23 23 22%—3 2338 23 
848 814 832 84 8%, 818 
13/2 13% 13% 1338 13% 13% 
G2) 9l1'2 92 9134 92! 9134 
12}2 12% 122 12% 123 12 
21% 21 21 2142 2142 205% 
1638 16/2 16%4 16%4 16%4 1638 
233 2378 23% 2312 24 2334 
1344 13% 13% 13% 13% 1338 
17 165, 17 1634 17% 1674 
232 12'%4 1214 128 124, 12°s% 
415 4%%4 432 434 432 4} 
212 21 21% 21 21 21% 
81 81 81 60'2 81% 80'2 
201% 20 2014 20 2038 19% 
20“4 20'4 20% 197, 20%%8 20 
113 113 113 113 114 113% 
115’2 116 115% 11578 115 
109 10814 108%4 108'4 109? 10814 
111? 110% 111% 110%4 111} 110%4 
111! 105 105 105 105 105 
101%. 101%4 10174 1014 102 
15% 15 15% 15 15% 1434 
38 37142 38 3742 37% 37%4 
106 104 104 104'2 106 ‘10432 
b‘8 7 ive 634 * 658 
3638 35% 36 3534 3554 3558 
12 11%: 12 1174 12% 11%%4 
28 2642 29 2612 29 28 
231% 2312 2314 235 2334 23"8 
59 57 59 57 59 57 
1538 155, 155% 1542 155% 15! 
6's 2634 27 262 y | 26!2 
2234 2258 23 22% 23 2278 
9232 92 92'2 92! 92! 92% 
1 100 100'4 100%8 100? *100 
S 231% 23% 23% 23% 233 
106 102 106 102 106 102 
41 4034 41 40% 4034 40! 
212 8132 81'2 817, 8&2 81 
7% 63, 2738 65% 27 3% 261% 
57% 16 164% 15 4 1€% 15 4 
332 2312 2342 23 23! 23 
4%, 5334 543% 5334 5434 533 
11% 3014 31% 3044 31% 30! 
G5, 9), G2, Qg!, G5, 9 
4%% 4~4 47% 434 43 412 
573 $5 4532 45 45! 44°, 
5% O78 16° 10 10! 10 
44 76)2 7632 762 76} 76 
3g 11 11%s 11%, 115 11! 
ls 183g 1832 18 183; 18 
32 129 iz 129 132 129 
24 2412 24'2 24 247 25 
46% 46-8 467% 46 ‘sz 47 465% 
47, 14°% 147% 14°¢ 147 14'2 
82 67 68? 67*2 67 6632 
1 69 72 68!, 71 69 
5 72% 72% 72 72 79 
4 713¢@ 71° 74s . Ti% x7112 
‘2 7% 9 9 G14 G's 
21 2034 20%68 20°74 20°54 20%4 
334 G%e 93% Gry g? G14 
32 31 32 32 32 31% 
1832 17% 1842 lg 18%2 18 
642 642 €5 642 65 644 
12?2 12% 12% 12'2 12%% 1232 
G2 29 29%4 2912 295% 2912 
4 378 + 378 378 378 
pecia] sales. wd When distributed. x Ex-dividend. 








Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 


Week Ended May 20, 1949 ’ Shares 


Wednesday __... 751,390 2,572,000 





Stocks Railroad Int'l United States Total 

Number of and Miscel, Foreign Bank Government Bond 

Bonds Bonds Bonds Sales 
es an 258,930 $1.304,000 OO” oe jcca-> $1,610008 
1,030,022 2,745,000 282,500 $13,000 ae 3.040.500 
a ae 780,850 3.475,000 326,000 29.000 a 3.830,000 
252.000 nats 2.824.000 
re a ae 837,380 2.365.600 387,500 5,000 eee 2,757,500 
eocemn oe eee 735,160 2,304,000 334,250 enous : 2,638,250 
Seeeesomemeoae 4,493,732 $14,765,000 $1,697,250 $47,000 aba $16,509,250 





U. 8. Government __ 
International Bank 
Fore 





Stocks—No. of shares __________.______ 


Bonds 


Railroad & Industrial 





Week Ended May 20 


30,004,800  $312,196,150 $458,810,280 








Jan. 1 to May 20 


1948 1949 1948 
15,134,388 &9,324,527 128,279,330 
£22.000 $287,500 $381,500 
65,000 712,000 2,902,000 
2,726,890 40,716,350 38,063,680 
27,151,000 270,480,300 417,463,100 








Transactions at the New York Curb Exchange 


Daily, 

















Weekly and Yearly 











Stocks 
(Number Bonds. (Par Value) 
of Foreign Foreign 
Week Ended May 20, 1949 Shares) Government Corporate Total 
Saturday -.--- 3,415 $7.000 $1,006 $56,000 
Monday 259,030 15,900 9,000 103,006 
Tuesday -.---- 241,190 35,000 29,000 130,000 
Wednesday ------ 223,525 11,0690 3,000 112,000 
Thursday —-.----- is 200,417 16.000 12,000 144,000 
FIGRY. cccwcncccsccasmsameoessenwe 199,325 19.000 7,000 178,000 
6 a a ,206,972 $103,000 $52,000 $703,000 
Week Ended May 20 Jan. 1 to May 20 
1948 
Stocks—No. of shares_________. dienes 3 655,534 22,212,432 31,404,906 
Bonds 
DIGIREEEE . wn cctuadeemmunqnensenneseee ao 179,000 ,000 $22,885,000 
FOreigG GOVOTHMON Ww ncacncwccsccscnccee £44,000 ,000 4.341.000 
FOPGISR GOPPOTRISW...nn ccnciinciemmenoe antinies 28,000 ,000 912,000 
CN ee — $* 1,€51,000 $20,052,000 $28,138,000 
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Bond Record «» New York Stock Exchange 
YEARLY 


The italic letters in the column headed 


FRIDAY 


“Interest Per 





iod’”’ 


WEEKLY 














indicate in eacn case the month when the bonds mature 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK May It May 16 May 17 May 18 May 19 May 20 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Low High Louw High Low «ign Low high Low High Bonds ($) 
hate ae _-- 101.11 May 9 101.11 May 9 Treasury 3%8 ~~~ _----_ 1949-1952 *101.11 101.13 *101.10 101.12 101.10 101.12 *101.9 101.11 “101.9 101.11 °101.9 101.11 Nae 
105.1 Sep OR le ee Treasury 38——------~-_1951-1955 *104.18 104.20 *104.17 104.19 *104.17 104.19 *104.17 104.19 *104.16 104.18 *104.16 104.18 bare 
107.4 Sep 108.28 May 108. 13 Jan 26 108. 13 Jan 26 Treasury 2%s_....___.--_ 1955-1960 *108.26 108.39 *108.28 109 ‘108.28 109 *108.28 109 * 108.28 109 *108.28 109 mA 
a Po a ye at plies erie as am . mda Treasury 2%s.-—---.~~.- 1951-1954 *103.17 103.19 *103.17 103.19 103.17 103.19 *103.17 103.19 *103.16 103.18 *103.16 103.18 Meds 
nae pare anit Sed ae) tas {ae oosicinnlgie Treasury 2%a—~~~.-.___ 1956-1959 *109.27 109.31 *109.28 110 *109.30 110.2 *109.28 110 *109.27 169.31 *°*109.27 169.31 n 
aie Birk nm i gee ea pie aaa Treasury 2%e-.—__--_-~- 1958-1963 7110.18 110.22 *110.20 110.24 *110.20 110.24 *110.18 110.22 *110.17 110.21 *110.17 110.2] pre 
at pis Ss --- 110.23Marii 110.23 Mar 11 Treasury 2%s....__--.___ 1960-1965 *111.15 111.19 *111.18 111.22 111.21 121.25 *111.18 111.22 *111.18 111.22 *211.18 111.22 aie 
101.18 Dec 102.22 Feb ee eS wes — Pe Se Treasury 2%28..---~--- 1949-1953 *100.31 101.1 *100.30 101 100.30 101 *100.30 101 *100.30 101 *100.30 161 of 
a Sie = ae ee a ctinsicaiil Treasury 2%s_---~__-- 1950-1952 *102.1 102.3 *102.1 102.3 102 102.2 *102 102.2 102 102.2 *102 102.2 < 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31Jan 14 ‘Treasury 2%s_.._..___ 1952-1954 *102.26 162.28 *102.28 102.30 *102.28 102.39 *102.26 102.28 102.27 102.29 °*102.27 102.2 dias 
— lead ect _. 1049 Feb 3 1049 Feb 3 Treasury 24s_.----____- 1956-1958 *105 105.2 105.5 105.7 *105.5 105.7 *105.4 105.6 *105.4 105.6 *105.4 105.6 
101.7 Sep S06 3). 2 | eee se — Treasury 2%s_-----~--- 1962-1967 *102.21 102.23 *102.22 102.24 *102.24 102.26 *102.23 102.25 “102.24 102.26 *102.24 102.26 es 
101.19 Jun 101.19 Jun 102.1 Marii 102.1 Marti Treasury 2%8._-._____-__1963-1968 *102.1 102.3 *102.2 102.4 “102.3 102.5 *102.3 102.5 °102.3 102.5 102.3 102.5 ae 
100.24 Mar 100.25 Jan EES Se aan aes Treasury 2%s_ ~~. Jun 1964-1969 *101.20 101.22 *101.21 101.23 “101.21 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23 ¢ 
100.23 Jan 548 2. oa. swede en Treasury 2%as___.___Dec 1964-1969 *101.17 101.19 *101.17 101.19 101.18 101.29 *101.18 101.20 “101.18 101.20 *101.18 101.20 vs 
100.23 Sep 100.24 Sep 101.12Feb g 101.12Feb 9 Treasury 2%s_------____ 1965-1970 *101.16 101.18 *101.16 101.18 *101.17 101.19 *101.17 101.19 101.17 101.19 *101.17 101.19 SS 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 #£Treasury 2%s8_------_~-- 1966-1971 *101.13 101.15 *101.13 101.15 101.14 101.16 °101.14 101.16 *101.14 101.16 °*101.14 101.16 sa 
100.7 Oct 100.27 May 100.18Jan 6 101.2 Mar22 Treasury 2%s ~~---- Jun 1967-1972 *100.27 100.29 *100.29 100.31 100.29 100.31 *100.28 100.30 *100.28 100.30 °100.28 100.30 ‘ 
102.26 May 102.26 May ee, eT <=. . ane Treasury 248..____- Sep 1967-1972 *103.7 103.9 *103.12 103.14 *103.12 103.14 *103.11 103.13 *103.11 103.13 *103.12 103.14 rey 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s____.__Dec 1967-1972 *100.27 100.29 *100.29 100.31 100.29 100.31 *100.28 100.30 “100.28 100.30 *100.28 100.30 _ 
eae MS nae es pie eo aa  ancaiianl Treasury 2%6............ 1951-1953 #103.2 103.4 *103.2 103.4 103.3 1038.58 °103.2 103.4 *103.2 103.4 *103.3 103.5 
Cs pL on, Scie ee Se OE ae ences rs ae | ee 1952-1955 *102.7 102.9 *102.9 102.11 *102.8 102.10 *102.7 102.9 *102.8 102.10 *102.8 102.10 ‘ 
xe te ee ‘isi a ee eit ennai Treasury 2%6............. 1954-1956 #105.12 105.15 *105.14 105.17 105.15 105.18 *105.15 105.18 *105.13 105.16 *105.13 105.16 oN ae 
101.14 Sep 102.13 July 102.30 Feb 9 102.30 Feb 9 Treasury 2%8----._- 1956-1959 *103.17 103.19 *103.24 103.26 *103.25 103.27 *103.24 103.26 *103.24 103.26 *103.24 103.26 nia 
100 Mar 100.4 May 100.13 Jan 29 100.19Feb 7 Treasury 2%s—_---_Jun 1959-1962 *100.29 100.31 *100.31 101 *100.31 101 *100.31 101 *101 101.2 *101 101.2 m 
100 Mar 100.2 Feb 100.17Feb 9 £100.21 Feb 16 Treasury 2%s_.. _- Dec 1959-1962 *100.29 100.31 *100.31 101 *100.31 101 *100.31 101 *101 ° 101.2 *101 101.2 me 
a ies i — a nda ae aeons yp a Jun 1949-1951 *100.2 100.3 *100.2 100.3 *100.1 100.2 *100.1 100.2 *100.1 100.2 *100.1 100.2 a 
100.21 Oct ee a ee se: >, vabammtaa tele {Treasury £5 + _.Sep 1949-1951 *100.10 100.11 *100.10 100.11 *100.9 100.10 *100.9 100.10 “100.9 100.10 *100.8 100.9 eee 
aa me ed ee --. 100.21 Feb 9 100.21 Feb 9 Teeesury  Bhcnwonscn Dec 1949-1951 *100.19 100.20 *100.18 100.19 100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 os 
100.31 Sep 101.13 Mar =~ tua ae: - <mmiden TIOACUTY BWinennnnue Mar 1950-1952 *100.22 100.23 *100.21 100.22 *100.21 100.22 *100.21 100.22 *100.21 100.22 *100.21 100.22 ry 
—_ — _ a — Treasury 2s8_._._.__._.__Sep 1950-1952 *101 101.1 *100.31 101 *100.31 101 *100.31 101 *100.31 101 *100.31 101 % 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 ee ee 1951-1953 *101.12 101.13 *101.13 101.14 “101.13 101.14 *101.12 101.13 *101.12 101.13 *101.12 101.13 * 
ow Gcdions we eas ony. |. . emaieeie “= aavciiiieds yy ls i ee 1951-1955 *101.15 101.17 *101.16 101.18 *101.16 101.18 *101.15 101.17 *101.15 101.17 *101.15 101.17 : 
100.31 Sep 101.18 July sail ~ 2 *dgiabelamibtaons a s...\ alias rc Jun 1952-1954 *101.18 101.19 *101.21 101.22 *101.20 101.21 *101.20 101.21 *101.20 101.21 *101.20 101.21 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 #£=‘Treasury 28_...__-___ Dec 1952-1954 *101.23 101.24 *101.26 101.27 *101.25 101.26 *101.24 101.25 “101.25 101.26 *101.25 101.26 a 
oe as ‘as ae — “aabk- ‘ie caked Po, ee 1953-1955 *103.21 103.24 *103.23 103.26 “103.23 103.26 *103.23 103.26 *103.22 103.25 *103.22 103.25 
100.7 Oct 100.16 Apr —_ a ot ene Treasury 14s site 1950 *100.12 100.13 *100.12 100.13 100.11 100.12 *100.11 100.12 *100.11 100.12 *100.12 100.13 : 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 100 May 17 Ce | ee 1957 *99.29 100 99.30 99.30 100 100 *99.30 100 100 100 “100.1 100.4 45,000 
94.14 Jan 99.30 May 99.1lJan 5 101 May 17 eee 1972 *100.29 101 *100.29 101 101 101 *100.27 100.30 *100.27 100.31 *100.27 101.8 2,000 
*Bid and asked price. No sales transacted this day. {2% due June 1949-51 called June 15 at par, 2% due Secptembcr 1949-51 called Sept. 15 at par. 1 Odd lot transaction. r Registered bond transaction. 





Week’s Range 


RANGE FOR WEEK 





























Friday 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Sestiieen Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
New York City 
Transit Unification Issue— 
3% Corporate Stock--__----. — 1980 J-D 105 105 10533 63 104% 107 
Foreign § iti 
WERTHEIM & CoO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
§A4Gtd sink fund 6s__-----_--__ 1947 F-A “ 61 ss 
AGtd sink fund 6s_---________1948 A-O 61 62 62 
Akershus (King of Norway) 4s____1968 M-S 833 i. 81 931% 
$4 Antioquia (Dept) coll 7s A____1945 J-J 401% 4g! 492, 14 37% 41! 
§AExternal s f 7s series B_____- 1945 J-J 40 40 40 3 73, 412 
§AExternal s f 7s series C______ 1945 J-J #3914 40 37% 41 
§AExternal s f 7s series D______ 1945 J-J 40 29°, 40 15 7 41 
4SExternal s f 7s Ist series______ 1957 A-O 392, 39% 2 37% 41 
SExternsl sec s f 7s 2d series__1957 A-O 393, 395, 4 37, 40%a 
AExterna! sec s f 7s 3rd series__1957 A-O 391, 46 71 aie 
Antwerp (City) external 5s____-_-- 1958 J-D 98'» 100 3 95 1012 
Australia (Commonw'lth) 5s of '25_1955 J-J 1017, 10174 102%% 140 99% 10315 
ee, areas eter 1956 F-A : 94 941, 39 90 975% 
Se ee 1957 J-D 9315 94 20 89 9578 
weeeeee anes ....-. ¢ --.+-i_.. 1 J-D 914, 92 18 85'% 9234 
seepent Jae: ......-----_~...... 1966 J-D 917, 923, 12 85 9334 
15-year 3%s _-___-. ee F-A 9014 901, 91 7 84% 93% 
Belgium external 6'2s____________ 1949 M-S 100°, 100%, 1003 10 10024 10274 
External s f 6s__-----.---_-__- 1955 J-J 106 106 107 5 102% 112 
External s f 7s_..-..-------~_- 1955 J-D 117. 117% 16 115 «(119 
$ABrazil (U S of) external 8s____1941 J-D 7 70'> > 1 1 
Stamped pursuant to Plan A i y = . re. Ts 
(Int reduced to 3.5%) ______ 1978 A-o 531, 53 45 54 
AExternal s f 64s of 1926______ 1957 A-O ae 69 70 5 62 72 
Stamped pursuant to 9 A 
(Int reduced to 3.375% _.1979 J-D 52'4 53 47 456 55 
ASExternal s f 64s of 1927______ 1957 A-O 69 67 69 2 60% T1'2 
Stamped pursuant to Plan A ; 
(Int reduced to 3.375% )____1979 A-O 50 50's 8 43 547% 
47s (Central Ry) ------------~-- 1952 J-D i 61 71 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)______ 1978 J-D 53! 52's 531% 4 464%2 53% 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O 485, 49'. 3 42% 531 
Externa] $ bunds of 1944 (Plan B)— 
pe a a a J-D 70 67 70 17 63 70 
3%s Series No. ae een J-D 7s 66 67 16 57'!2 67 
wee wee We. 9... J-D 68 65°52 68 23 59 63 
PE ee J-D x 65 67 32 573, 67 
ae eee mes O55 8 ce J-D a67 4 a67'4 a67"4 2 53844 66 
ee ES Fn een ce J-D 5 “71 as ah 
S3%s Series No. 8... ............... J-D c7l = c71 5 62% 71 
3368 Series Wo. 9..-...-....-...... J-D ‘72 5812 72 
suet Been ee. 20... ............... J-D e71'% 71 e71¥% 7 60'2 71 
3%8 Series No. 11_................. J-D a 64 64 17 5812 64 
3%s Series No. 12...-....-...... ons J-D 65 65 1 58 65 
‘ aaee Benes ort. 20... een J-D = 64 65 7 59 65 
3%s Series No. 14.-.-......--.~ = J-D 65 64 65 19 55% 65 


4 


ENDED MAY “0 


Friday Week’s Range 
BONDS Interest Last er Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | 
Low High No. Low High 
Ste Meries Ne. 38... .. dccnmaon J-D : 64 6472 22 5942 647% 
ON (Eee J-D 65 6342 65 16 60 65 
3362 Series No. .17.......:..... aii J-D 65% 65% 65's 5 5a 65'2 
376s Geries Ne. -18... 2. cc nwccco J-D 65% 64 6542 11 56 652 
3%s Series No. 19_----.-.__.____ J-D 65 63% 65 8 582 65 
3%s Series No. 20................ J-D 65 65 65 | 60 65 
Seek Getiet Ne. 2) 2 ncciccancce J-D 65 64 65 é 64 65 
3%s Series No. 22_._-._--____._ wes J-D 65 6344 65 6 55's 65 
oo 2 ee J-D 63% 65 41 55'2 65 
3%s Series No. 24__--__.___-__ waane J-D *65 60 60% 
ee Geene Pe, Bik 6 etecmce J-D 66 66 66 1 57 66 
3%s Series No. 26_...-_--________ J-D 65 64 65 8 56% 65 
9568 Geries No. -27......<.......<+ J-D 65 63% 65 S) 6034 65 
Sean Geries Mo, 20... ncinennnn J-D *65 59 634 
waae Garis Ne. 30. ...2 <4 nneenne J-D 65 65 65 5 58 65 
3%s Series No. 30_---_--.__-__. = J-D *65 60% 63% 
Brisbane (City) s f 5s_______---_- 1957 M-3 101'4 101! 2 98% 101% 
Sinking fund gold 5s__________ 1958 F-A 100°%% 10042 100% 6 99% 101% 
Sinking fund gold 6s___-_______1950 J-D 102% 102+ 2 101 102% 
Canada (Dominion of) 4s_____--- 1960 A-O 103 “e 102*4 103! 40 10254 104% 
eee 1961 J-J 106% 106'2 4 104% 107% 
ACarisbad (City) 8s__-____________ 1954 J-J *54 om -- 
$AChile (Rep) External s f 7s__-_1942 M-N 36% 36% 5 35% 37 
SATS GQesented ...~-.snaccc 1942 M-N *275— 277 26% 28% 
AExternal sinking fund 6s______1960 A-O *36 34% 3732 
ee SNOOOS .. os nn cen 1960 A-O 27% 27% 27% 5 26 292 
AExtl sinking fund 6s____-- Feb 1961 F-A *36 34 3742 
46s assented ____________ Feb 1961 F-A 272 27% 2772 10 264% 29 
ARy external s f 6s_______-_ Jan 1961 J-J *36 354% 37% 
A6s assented ____-___--__ Jan 1961 J-J 27% 27% 27% 11 26 29 42 
AExt!] sinking fund 6s______ Sep 1961 M-S 26% 36% 2 35% 37 
A6s assented ____-_______ Sep 1961 M-S 27% 274% 272 3 25% 29 
AExternal sinking fund 6s____-_ 1962 A-O *36 35% 36% 
&6s assented .................. 1962 A-O 27% 272 1 26% 29 
AExternal sinking fund 6s______ 1963 M-N *36 35% 36% 
MGs S080nteG W........ n esnne 1963 M-N 27 12 27% 27'2 8 26% 29 
Bee 6:2 6 bends 2-38... ....~ 1993 J-D 26% 2634 272 82 25 29% 
AChile Mortgage Bank 6'2s__-_--_ 1957 J-D *36 40 35% 37% 
46s assented ______________ 1957 J-D 274 274% 272 4 26 29 
ABinking fund 6%4s_____------_ 1961 J-D 3 36 3 36 37 
A6Ms assented ____________-_1961 J-D 27% 272 8 26 29 
AGuaranteed sink fund 6s____-_ 1961 A-O *36 34 374% 
A6s assented __-___-__--__-_1961 A-O 27% 27% 2714 2 26% 29 
AGuaranteed sink fund 6s______1962 M-N 36% 26% 1 3542 36% 
OGe- aasenied...-.......ncaoe 1962 M-N 2742 272 3 26% 29 
AChilean Cons Munic 7s_-_---- _-1960 M-S 36% 36! 1 3542 371% 
As assented________________ 1960 M-S *27% 3 26% 29 
AChinese (Hukuang Ry) 5s__--_-- 1951 J-D *5% 15 5% 71% 





For Financial Institutions 
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For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 20 


Monday, May 23, 1949 








Friday Week’s Range 
BONDS Interest Last or Friday s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | 
Low High No. Low High 


Friday Week's Range 

BONDS Interest Last or Friday’s Bonds Range Since 

New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | 
Low High No. Low High 

San Paulo (State) (continued) 
70 781% ois extl water loan 
70 73 Vs Stamped pursuant to Plan A 
35\%% 44 (Int reduced to 2.25% 
42, 47% A6s extl dollar loan__-~_- 
451% 44, 47 Stamped pursuant to Plan A 

41% 47 (Int reduced to 2%) 2 
80 6853 6l Serbs Croats CS cotati emgeor) — 
5-year § i me q Oss secured external__-__ 33 
25-year gold 4}2s ee i8 i9 A%s series B sec -extl________--1962 


ACosta Rica (Rep of) 7s — | 15! bo : = 
Cuba (Republic of) 4%s extl_-_-.1977 106 10634 Tee ASilesia (Prov of) ext] 7s_.--_---1958 


WATS aki . Aé¥es assented__...._._._.____ 1988 
Co" Geumnen abies reduced Sydney County Council 3 %s_.-_--1957 
_ to x ) extended to 1960 §A Uruguay (Republic) extl 8s 1946 
§A Der eet 20-year extl 6s 1942 AExternal sink fund 6s__- 1960 
Ext “nal D1 i 5% ; a 4External.sink fund 6s 1964 
Satoraa! cold 4¥es. els eas 334-4-413s ($ bond of 1937) 
wieieelat: "is aa “ne External readjustment 1979 
External conversion- -- 1979 
373-4 %e-4,%5 extl conv 1978 
4-414-4%es extl readjustment 1978 
3los extl readjustment j 1984 
AVenetian Provinces 7s ‘ 1952 
AWarsaw (City) external 7s____--19538 14 
4O4’es assented 195 8 3 


RAILROAD AND INDUSTRIAL COMPANIES 
49'x 

104 

107 107 

101'4 


Colombia (Republic of)— 
46s of 1928 ‘ aaa 
46s of SaaS ERY Jan 1961 
3s external s f $ bonds___.----1970 
§AColomnbia Mtge Bank 6's _..1947 
§ASinking fund 7s of 1926_- 1946 
§ASinking fund 7s of 1927____--1947 
Copenhagen (City) 5s_-..------.-.1952 


B 
1) 


606 8 66 


> 
fi 
2) 


‘ 
— 


57 95 } 3 59 
68 ts) 55 68 


ae 
eke) 
s5 
ee 


e 
‘ 

~ 

“4 


58 38 4 ) 38 53 


Gye 
> 
° 


9‘2 
9's 
14 


re 
o 


Tes 
bSLO> 
TTS 
GUOLs 


‘ ' 

“69 
tee 
SS 
y Ay Ao 


> 
oO» 


Ei Salvador (Republic of)— 

4s exti sf $ _-a==--08N 2, 1076 

342s extl s f § anann an 1, IOS 

3s extl sf $ ae) | ee 
AEstonia (Republic of) 7s er 
French Republic ext! 7s____.__._.._.1949 
Greek Government— 

G76 BATt Qeee....-- nnn... fee 

46s part paid Le a 
Heisingfors (City) ext 64 Ja § ——— 
Irish Free State extl s f 5s ...1960 
Iialian (Republic) ext] s f 1-3s____1977 Alabame Power ist mige 3%6_- 
Italian Credit Consortium for Albany & Susquehanna RR 4'2s 

Public Works 1% to 3% ___-- ~ery ‘ 44%. 99%, 5 i ST Alleghany & Western Ist gtd 4s 

§47s series B ‘ 505s ; lp Allis-Chalmers Mtg 2s debs 
Italian Public Utility— American Airlines 3s debs 

Ciedit Institute 1% to Amer & Foreign Pow deb 5s 

4External ‘7s fe Poe: 271s American Telephone & wee Co— 
Alialy (Kingdom of) 7s___ 5. 5° 281, 0 2%4s debentures_-_- 1980 
AJugoslavia (State Mtge Bk) 7s_-1957 ts 1: 7 : a meme 
4 Medelli i \, 293, 393 a7) 7 %ss debentures_-_-_ 

dellin (Colombia) 6%s__.____1954 : 39%, % 3 : 8 234s conv debentures 1961 

2345 -~bentures_ _- ¢ 1982 
Metropolitan Water Sewerage & Dies Seateses 1987 

Drainage Board 5!2s___________1950 54 y . 234s conv debentures____ 1957 
Mexican Irrigation—— 338s debentures 1973 

§A4%s assented to 1922 agree__1943 318s conv debs w i 1959 


44ies small 1943 Amer Tobacco Co deb 3s 1962 
ANew “assented (1942 agree) _1968 3s debentures__- : 1969 
4Small pa ek 1968 Ann Arbor list gold 4s July 1995 
Mexico (Republic of )— A P W Products Co 5s _--1966 
§A5s of 1899 ..__.aue 1945 Atchison Topeka & Santa Fe— 
ALarge Ban General 4s__--_- 1995 
_ &$mall : Stamped 4s , July 1 1995 
f£A5s Assented to 1922 agree__1945 Atlanta & Charlotte Air Line Ry 
4 Large lst mortgage 3%4s_ ‘ 1963 
4Small ; Atlantic Coast Ist cons 4s July 1952 
45s New ass'td (1942 agree) General unified 442s A 1964 
4Large §AAtlantic & Danville Ry 1st 4s__1948 
A4Smali §$4Second mortgage 4s 
44s of 1904 tassented to Atlantic Refining 2°%ss debs 
1922 agreement) 1954 


44s new ass’td (1942 ag ree) 1968 
§A4s of 1910 (assented to 
o> 2 7) cod 
ee ae =. ** < Baltimore & Ohio RR— : 
- = dy PK FF 4 . wat a > . a wiv Lr 
a 4s New ass’td (1942 agree) _ 1963 i oH ae a Path wert —— 
mall ~— - - ( ys 54 3 a t . j oe * v 1975 
SATreasury 6s of 1913 (ass’td Py Dy Mgr yn yes oe 
7 ee “— nd and 3% contingent interest) 
: , ‘ +2 , Series G-_-_- due Dec 1 1995 
A 6s New ass’'td (1942 agree) __1963 J-. 2 ‘2 Series EK due Mar 1 2000 
AMilan ‘ae of) 6'es___. 7080 rs ; re 30 54 Vy Series M due Mar 1 1996 
: x ; ‘ Ref & gen mtge 6% (275% fixed 
335% C gent rest) 
otis cies ye reel 5 ; “ a hs Ps seassci due. Tec! 1995 
ial S ) - . 38 ' = g 
Stamped pursuant to Plan A = a te Vi Sh? S050 
(Int reduced to 2.125’; )__ 2008 my | 2 € Erie »' est VS 1980 
4Sec external s f 612s__- .1953 s’ - = phage ie mtge 5’, ser A ar 
oo eae to Plan A pec raigh oie fl ~ glade int) 1980 
(Int reduced to 2.125% )__.2 ‘ 26! 28 9514 (S%2% 1 20 | : 
Netherlands (Kingdom) 334 ; no 04 941, . 5 9: 96 Toledo Cincinnati division in eae 
Norway (Kingdom of)* 4!2s_______1956 Ist lien & ref . ser _..1985 
External sink fund 4%s________1965 961. Bangor & Aroostook RR— am 
7 sink fund extl loan ___1963 , 9315 95% i 96 — prs Be = -— 7 ty 
28 8 91, ‘ : > 3 Sté ’ Jo 
Municipal Bank ext 3 £ 5s- ~~"ote en ‘ g° Beech Creek Extension 1st 3!2s 1951 
Oslo : (ain 2 gr} 5 Bell Telephone of Pa 5s series C__1960 0 . 
—" ia Beneficial Indus Loan 2's debs__-1961 95's 96 
3'4s s f debentures : 1964 Pol 3°s 104 
Bethlehem Steel Corp- : pa oe: 
Cons mtge 2%4s ser I ; 1970 98! 2 8 2 iy 
Cons mtge 234s ser J 1976 98'2 99'4 
Cons mtge 3s ser K 1979 ‘ ‘ 101144 101'4 
Boston & Maine RR— 
lst mtge 5s series AC _1967 
1st mtge 5s series II .__-1955 
Ist mtge 4%4s series JJ - 1961 
lst mtge 4s series RR , 1960 
4Ine mtge 4'2s ser A July 1970 
ABreda (Ernesto) Co 7s 1954 
Bristol-Myers Co 3s Debs_- - ieee 
Bklyn Union El 1st gold 5s 1950 
Bkiyn Union Gas 4s debentures 1969 
Gen mtge 2%55 ey 
Buffalo Niagara El Ist. mtge 234s__1975 
Buffalo Rochester & Pgh Ry 
Stamped modified 4¥2s___- 1957 
Bush Terminal Ist 4s 1952 
Consolidated 5s -- 1955 
Bush Terminal Bldgs" 5s gtd... _1960 





i 4 
oe 


ee ie ie) 
' 


. 
an 
ri 
0 


AAdriatic Electric Co 7 
Alabama Great Southern 3'4s_ 


2am 
Tea RT RDPSR 
O= m¥u,00% 


Se 
SoUOoS 


> S 
re 
ie) 
~~ 


> —~O> 
o Oos00 


z 


3°%2 104! 
> 103'4 
9b 4 
455° 


Tea & 
“SUhs 





Se Br Gr 


, ee] 
7, 100', 


‘ 
— 


Panama (Republic)— 
4Stamped assented 5s__________ 1963 
Stamp mod 31'4s ext to 
Ext see ref 342s series B 
§APernambuco (State of) ‘7s 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) __- 
4Peru (Rep of) external 7s 
ANat loan ext! s f 6s 1st ser____ 
ANat loan extl s f 6s 2d ser____1961 
§APoland (Rep of) gold 6s 
44s assented ________- 
§ 4S8tabilization loan s f aie 1947 
mS%4s accented —.........._. 1968 
AExternal sink fund gold 8s__ 
44'es assented SA ee 
4Porto Alegre (City of) 8s aa 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )______ 2001 
T7¥%2s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) ______2006 
$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) ____2001 
AExternal sec 6¥es —~___________1953 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


bars 


80 &4 
101'‘«% 
6344 
79 
49 
31 
164 
101! 
101 
‘G6!4 
997% 


tata 
MER 
Paar) 


“Ee BESR 
lojeyeleleok= 
46 


> > P oe 
ok) 


‘ 
[> 
ShHPOPs 


rie 
‘ 


Sa Sa te 
osha 
' 
Z 


' 


54 
101° 

923, 
105 


~~ Sw 
au & 
BORE S 
o-0xz 


=> > 
Oo © 
-Q 


100'4 100',4 2 2 100' 
103 103 é 103 
100 101 104°% 


California Elec Power list 3s___---1976 
Calif Oregon Power 3'ss : 1974 
Canada Southern cons gtd 5s # 1962 
Rio Grande do Sul (State of)— Canadian National R) 
§A8s ext] loan of 1921__- 3915 Guaranteed gold ee 1957 
Stamped pursuant to Plan A Guaranteed gold 5s Oct 1969 
(Int reduced to 2.5% )______1999 333% 3472 2¢ 335 Guaranteed gold 5s 1970 
A6s external sink fund gold____1968 36! 36% 36! 1 5 38 Guaranteed gold -4%4: 1955 
Stamped pursuant to Plan A Guaranteed gold 2S 1956 


aes 
20 


114 114'% Vg 115'2 
105°, 106% 2 534 107%s 
106758 1067% é 7 108” % 
113% 113%4 242 113%6 
112%, 1127% j @ 113%% 


SDS 
>Ud>O- O 











(Int reduced to 2%)_______2012 
As external loan of 1926___ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
%s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) ___ 2004 
ARome (City of) 6%2s___.________1952 
A8Sao Paulo (City) 8s___-________1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) _---2001 
A6%s extl secured s f______°___1957 
Stamped pursuant to Plan A 
(Int redtced to 2%) 
$ASan Paulo (State) 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 


26 
29 


Je 


QF 


=f 





Guaranteed gold 2S . 1951 
Canadian Pacific Ry 
4% conv deb stock (perpetual) — 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & Adirondack Ry 
let mtet etd <6-.—----..- 1981 
Celanese Curp 3s debs 1965 
Celotex Corp 314s debs 1960 
45 debs (1947 issue) 1960 
§ACent Branch U P Ist gold 4s 1948 
Central of Georgia Ry— 
lst mtge 4s ser A__-- 1995 
Gen mtge 4's ser A Jan 1 2020 
Gen mtge 442s ser B Jan 1 2020 
Central Lllinois Light 3's j 
tAcCentrai of N J gen et 5s 
45s registered —_-~-- fast 
AGeneral 4s 
44s registered 


Ks 


wv 


aS 


ss 
oF uw 


Spt > 
CO.» > 


w 


OSOSPrZRS 
GSAS QOR8ES 


105%8 105%; ‘ 5°8 106°%s8 


98 985%, 9354 101'%4 
10734 a4 ) 7% 108% 


57 2 62 
10272 x ys 2% 1031 


101'2 101°; 
101 Ye 101%2 


75 TV1%/2 - 


58', 

65 

45! 2 
108 

54°, 56 
54%4 56'4 
50 50! 








For footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 20 





Week’s Range 





Friday Week's Range 


BONDS or Friday’s Range Since BONDS Interest Last or Friday’s Bonds’ Range Since 
New York Stock Exchange Sale Price Bid & Asked Jan, 1 New York Stoek Exchange Perio@ Sale Price Bid & Asked Sold Jan. 1 
Low High Low High Low High No. Low High 

Central New York Power 3s------ 1974 A-O 103. 103 102% 103% ‘Dow Chemical 2.35s debs_-.---~-~- 1961 J-J 992 9912 992 5 9742 99% 

Central Pacific 1st ref gtd gold 4s_1949 F-A 100% 10043 100%, 10142 t$A4Dul So Shore & Atl gold 5s__--1937 J-t 487% 48*%s 48%s w | 46 4915 
lst & ref series A Duquesne Light Co 2%s_--------- 1977 F-A 100'4 10014 15 100 101% 

(4%% to Aug 1 1949)-------- 1974 F-A 101% 103 99% 101% 
[st mtge 3%s ser B_---------- 1968 F-A 104 104 2 103 4g 105% 

Champion Paper & Fibre deb 3s_--1965 J-J 101. 101% 10072 101'2 E 

Chesapeake & Ohio Ry— 

General gold: 442s._------------ 1992 M-S 127% 127% 1225@ 128 East Tenn Va & Ga Div 1st 5s__--1956 M-N 112% 112 112%% 

Ref & Impt M 3¥2s series D_---1996 M-N 100 100%. 97 101 Ed El Ill (NY) Ist cons gold 5s_-_.1995 J-J 145°%,4 aa oo 

Ref & impt M 3¥s series E___-1996 F-A 100 §=100%2 97 1004 Elgin Joliet & Eastern Ry 3%s_--.1970 M-S 10445 105 105% 

Ref & imp M 3%s series H--~--~-- 1973 J-D 10532 106% 104'4 106% El Paso & Southwestern lst 5s___-1965 A-O 10S 106 3 103% 106% 

R & A Div 1st cons gold 4s____1989 J-J 119%% 127 118 120% SN em lignan 1965 A-O 106% mf, = 
2d consol gold 4s8-~-------~~-- 1989 J-J 112 110% 110% Erie Railroad Co— 

Chicago Burlington & Quincy RR— Gen mtge inc 4¥%s ser A__.Jan 2015 J-J 6334 63'2 645% 30 63 72 
Geneenh Be 5 eco kt cake neceouns 1958 J-J 111% 11142 109% 1112 45L COils intge 3448 Ser E__--__-- 1964 A-O 9942 95% 99'% 
Ist & ref 4¥%s series B__-~---- 1977 F-A : > ame be |: 109%2 111%, lst cons mtge 3¥%s ser FL__-__-- 1990 J-J ‘8154 83 80 89% 
[st & ref mtge 3 Yes ee eee 1985 F-A i100 100%% 9842 101 lst cons mtge 3¥%s ser G_-_.~-2000 J-J &U 84 80 8712 
[Ist & ref mtge 2%s-_-.._---.-.-- 1970 F-A 98 98 V4 viva 9d % ist cons mtge’ 2s ser Hu........ 1953 M-S 99 100 99 99 

Chicago & Eastern Tl RR— Ohio Div lst mtge 3%s-------- 1971 M-S - kya 
4Gen mtge inc conv 5s_------- 1997 J-J 3742 39% 3618 46% 
ist. withe Se-e6r BW... ..5..-. 1985 M-N 100'4 10034 74% 75 F 

Chicago & Erie 1st gold 5s_---_-_~ 1982 M-N 120 120 118 120% 

Chicago Gt West Ist 4s series A---1988 = J-J $1 81 75'2 87 Firestone Tire & Rub 3s debs___-- 1961 M-N 103" 10375 103 104% 
4Gen ine mtge 4¥s_-__--Jan 1 2038 J-J 65 65 6242 7% tFlorida East Coast 1st 4%s__-.--1959 J-D 10214 103 5 1015% 103 
Chicago Ind & Louisville Ry— Alst é& ref 5s series A__-------- 1974 M-S a52'2 60 193 52'2 6544 
a mtge 4s inc ser A__-~- ne sees J-J 53 53 53 65% ACertificates of deposit-_--_---~- M-S 55% 59 

A2d mtge 4%s inc ser A__--Jan 2003 J-J 10 41% 415% 51 iseo Sugar . ‘ust 6S_ - 104 104 1 25 
Chicago Indiana & Southern 4s_--1956 J-J 8414 84% 8414 94! SERED CRGN SS TET Soom oe: rey ahaha 
Chic Milw St Paul & Pac RR— 

Jat: mine 46.008 4........-+.... 30% J-J 99!5 995% 9912 103% G 

Gen mtge 4s inc ser A__Jan 1 2019 Apr 5342 545s 53 65 ons 

4%2s conv inc ser B____---Jan 1 2044 Apr 45}. 46%, 444, 54 Gas & Elec of Berg Co cons 5s_-__1949 J-D wae 100 100 

ic: aster * hee General Realty & Utilities Corp— 

Chicago & North Western Ry , aie > 
2nd mtge conv inc 442s___Jan 1 1999 Apr 51 521%, 51 597 44s conv ice aebs--——-.--_-—--- 1969 M-S 83. B 4% S 87 

: = ats eric 1, 7} Goodrich (B F) Co Ist mtge 2%s_1965 M-N 100°s 100%4 6 9942 1007 

OP PE  ———— 1989 J-J 9144 Q91'e2 86'2 91 

Chicago Rock Island & Pacific Ry— Great Northern Ry Co—- 

. y 5g 106 1¢ 1085s 110! 
lst mtge 4s series A________--__1994 J-J 106° 107 106 107 General 5¥s series B-----~-- -1952 J-J 108* 108” 109 4 . ¢ 
997 O77 5 9 9 9 

rg ee ppt ligt pa nas General Ss series Cu............ 1973 J-J 2274 122%, 123 27 120) 3=1234 

4Gen mtge conv 42s ser A_Jan 2019 Apr S642 90%. 90'2 98% General 42s series D 1976 J-J 118 118) 15 116 118! 

Chicago St L & New Orleans 5s_--1951 J-D 103% 103% lus 103% “ 9 Tengen pmemenete tana : io : 3 9 
. - : s Gen mtge 3¥%s ser N_--------- 1990 J-J 937% 94% 93% 97 
Gold 3428 SO SPOe Se mam ewe See 1951 J-D 100%4 101'2 ie 4 Gen mtge 3%s ser O 2000 J-3 927 92% 94 
Memphis Div 1st gold 4s_--______ 1951 J-D 101% 101% 102 A lip itl — pegerpeapapaemas aaes . ane ths 

Chie Terr Gen mtge 2%s ser P_-.----.-- 1982 J-J 885, 8854 4 8644 90 

e Haute & S’eastern Ry— 3 ‘ igen am " 
A ie wie ‘ nau, 99 Gen mtge 7 ser Gy._s-_...- 2010 J-J i644 16%, 1 75 78% 

Ist & ref M Ay ~ a ee 1994 J-J 75%2 76 6 14% 77 ~ ; '3/, * | 

Income 2%-44 1994 J 70 “0 = 69 12¥, Gen mtge 2) ser Wain. d..-i.- 1961 J-J 95 96 94% 96 2 

“tn : eto Poet e met , ' 4 . AGreen Bay & “West deb ctfs A__-_-- Feb 64 62% 70% 

Chicago Union Station— ADebentures ctfs B Feb .-8 2 8 10% 
lst mtge 3%s series F_-__-.-__- 1963 J-J 104'2 105 5 103% 106% Gireyioun@® Corp 3s debs__.______.1980 3 ; a %, 1031 
Ist 7 » 91 Day y , p 38 debs_—--_----- 4-O 101°%4 103 100% 103% 

mtge 2%s ser G_-_-___~---- 1963 J-J 102% 102% 1 101'2 103 Gulf Mobile & Ohio RR 

Chic & West’n Indiana conv 4s___1952 J-J 103%8 10348 5 102'2 10458 : : Tipit 93 Y, 
lst & ref 4} Vas series D 1962 M-S 103% 104 13 103 106° 1st & ret 4s series B a eee 1975 J-J 99 4 100 97 101 < 

Snide ated ot Ae : : - Gen mtge inc 5s ser A_____July 2015 J-J ° 68 6642 7 

Ci oe ‘ ‘ ; lst ,és réf 3%s seris Dz..------- 1969 A-O 985, 985% 2 9542 99 

ae Ces & Elec 1st mtge 2%s____1975 A-O 100'2 100!2 100 — 103° Gen mtge ine 4s ser B__-__- Jan 2044 Apr 5414 54 5434 30 53 61 
mortgage 2 ——- thangs J-J 102% 102 Vg Collat lt 33 19 98 

Circinnati Union Terminal— ollateral trust 3%4s-—----~~---- 68 J-J : : --., = 

lst mtge gid 33 10 Ys Gulf States Util lst M 2%s______ 1976 M-N ‘YT 2.101%4 9558 97'2 
@s series E_____- 1969 F-A 11] 111 1067s 111 ; 

lst mtge 23 445 ser G es ee ee 1974 F-A 1012 101'. 99 10238 Tst mortgage 3s Pree ee & epee 1978 A-O 103} 2 103 103 ¥2 

City Ice & Fuel 2%s debs_______- 1966 J-D 04 92 95 SB GUBSRCEOES . Wn nn ewensnsas 1969 J-J 10212 102'2 102%2 1 101 102%2 

City Investing Co 4s debs____-_-_ 1961 J-D £15, 83 79 832 

Cleve Cin Chic & St Louis Ry— 

General gold 4s____..._........1993 J-D 70's 70%, 70% 86%, 

General 5s sefies B_..i........ 1993 J-D —s 

Ref & impt 4%s series E__-____ 1977 J-J 5834 o¥%2 56%2 685% Hackensack Water lst mtge 2° wm M-8 os 97% 97% 4 96% 971% 

Cin Wab & Mich Div 1st 4s____1991 J-J 585, 59% 57 6212 Hocking Valley Ry Ist 4¥2s------_ 999 J-J 124! 2 121% 125% 

St Louis Div lst col] trust 4s___1990 M-N SI% 382 81% 87% Household Finance Corp. 2%s_-_-- 1970 J-J 9734 9734 9754 4 95 982 

Cleveland Electric lum 3s________ 1970 J-J 105!» 10534 104% 10642 Hudson Coal list s f 5s aeetas A__.1962 J-D 90's 90% 90'4 15 90 96 
ist Teeteeee 6 oes ccas 1982 -D 1042, 1054 104% 105! Hudson Co Gas-1st gold 5s____--__ 1949 M-N 101 42 10142 10143 4 10143 103 

J 4 4 044 4 

Cleveland & pucebargn RR— Hudson & Manhattan Ist 5s A__.-1957 F-A 5938 59%8 60 73 593%—8 67%, 
Series D 3%2s gtd _________-____1950 F-A 1015. pee aie 4SAdj income 5s___---+-- «---Feb 1957 A-O 2034 20%* 21 69 20 2542 

Cleve Short as lst gtd 4'2s_____1961 A-O 9732 972 97 101% 

Cleveland Union Terminals Co— 
lst mtge 5%s series A___------- 1972 A-O 106 «106%. 10574 108 
Ist mtge 5s series a edb astarectp merase 1973 A-O lu5 =105'4 104 10642 Illinois Bell Telep: 2%s series A.._1981 J-J 98° 4 98'2 99%» 17 97 991% 
lst mtge 442s series C________._1977 A-O 16214 10214 1017%% 10378 ist ‘mite. 3s. sevies. Bau... ..- 1978 J-D 1035s 103% 10 102% 104 

Colorado & Southern Ry— Illinois Central RR— 
4'2s5 (stampéd modified) _______- 1980 M-N 45 463% 412 5034 SO BE itiknickicdmenasaene 1951 J-J 103 103 103 

Colorado Fuel & Iron Corp— 966* NE PO ee fn eect 1951 J-J 2 101!'4 101% 5 10144 1015s 
Ist mtge & coll tr 4s 1964 A-O 9934 10044 -- Extended lst’ gold 3¥2s__--___~_- 1951 A-O “10078 — _— 

Columbia Gas & Electric Corp— let gple 3s. sterling... 2... 1951 M-8 35 70 -- -- 

; 348s debentures ____ i 1971 ' M-S 103'4 10314 10134 103% Collateral trust gold 4s__._____~- 1952 A-O 101'2 102% 23 101'2 103 

Columbia Gas System, Inc— v Refunding. 4)... ....:_... 1988 M-N 4 1104's, 10458 4 103% 105°4 
3448 Denes... de oo kn 1973 A-O 105'2 105'2 10342 10558 Purchased lines 3%2s_.-_-__.-__ 1952 J-J 101'2 102'%4 100% 1015s 
5s debenvures = whee M-S 100'4 100*%4 Collateral trust gold 4s_____-__-- 1953 M-N 101'2 10142 1 100%4 103 

Columbus & Sou Ohio E) 3'%4s____1970 M-S 107'2 10742 106 107'2 le ee 1955 M-N ez 1057% 10578 2 105% 107142 

Columbus & Toledo Ist ext] 4s____1955 F-A "105 oa ~= Debenture 434s ..--__'.--__---. -1966 F-A b27% Bl% 8344 79 792 88% 

; Cairo Bridge goid 4s____-_____~_~- 1950 J-D 10242 103% 103% 

Commonwealth Edison Co— ‘ Litchfield Div lst gold 3s_____- 1951 J-s 100 = 1005s 100% 100% 
Ist mtge 3s series L____-----_--1977 F-A 104%, 105_ 104 105% Louisville Div & Term gold 342s_1953 J-J 102 102 2 101%2 102% 
lst mitge 3a series N_........... 1978 J-D ‘10418 104%% 104 1047%% Omaha Div Ist gold 3s_______- 1951 F-A 100 100 2 100 100%4 

Conn Ry & L Ist & ref 4¥2s______ 1951 J-J 102'2 10358 104% St Louis Div & Term gold 3s____1951 J-J 99%, 100 : 100% 100% 

Conn River Pwr OF Bet Mieiannnnae 1961 F-A 106%, 106*%4 106 106%4 a en SOE ee 1951 J-J 10144 102 3 101% 102 

Consolidated Cigar Corp 3%s_-__- 1965 A-O 104°, 101 102 Springfield Div lst gold 3%2s___1951l J-J 100*4 101% 101% 

Consolidated Edison of New York— Western Lines 1st gold 4s_______ 1951 F-A 102. 103% 102%2 103 
lst & ref mtge 2%s ser A______1982 M-S 9778 9812 96 9814 ES ee UES eae F-A 10114 10214 10134 10134 
Ist & ref mtge 25s ser B______1977 A-O 9614 972 945% 9612 Ill Cent and Chic St L & N o— ‘ia 
Ist & ref mtge 2%4s ser C____- 1972 J-D 100 100 98%2 100 Joint 1st ref 5s series A________ 1963 J-D 95% 943% 96 59 92% 99% 
Ist & ref 3s series BR tite teas 1972 M-N 10314 10344 102%, 1035 lst & ref 4¥%as series:C________ 1963 J-D 89 877, 89 35 86 93% 
Ist & ref mtge 3s ser E , --1979 J- 102° 163 102% 1034s lst ref mtge‘4s ser Di. =. 1963 J-D ioc 83% 83% 2 8142 8&7 
3s conv debentures __-~________1963 J-D 106'4 10634 105%4 1072 Illinois Terminal Ry 4s- ser A-_--1970 J-J : 96% 95 100% 

Consolidated Natural Gas 2%4s____1968 A-O “1015, 102 10134 1027%% Indiana Ill & Towa Ist gokb 4s____1950 J-J seme 100 101 100 100%4 

Consumers Power lst mtge 2%s___1975 M-S 101'2 102 100% 102 Indianapolis Union Ry Co— 

Continental Baking 3s debs_-____ 1965 J-J 101'4 10134 99 10132 Ref & Imp 2%%s ser C___------- 1986 J-D 89 100% -- -- 

Crucible Steel 1st mtge 34ss______1966 M-N 94 94 93% 95% tInternational Great Northern RR— 

§4 Cuba Northern Ry 1st 5¥es____1942 J-D 48 50 47 52 Atée Ge serie 4... ect 1952 J-J 73% 73 7414 158 59 74! 
SA Trey POSSIPIS . .. i... 2e J-D 33 Kb 31% 36 4 Adjustment 6s series A___July 1952 A-O 245, 25 60 21% 26 

4Cuba RR list 5s gold_- as cag eae J-J 80 82 79 80 Als® Se. série Mc... kn 1956 JI-J as 66 67 35 53% 67 

,Deposit receipts __- ae J-J 2832 283% 25% 30% Alst gold 5s series C.u.._-.... 1956 J-J 662 bb. 67 64 5342 67 
§A7! 2s series A deposit rets___-1946 J-D 34's 34'2 33 35 §AInternat Hydro-Elec deb 6s_____ 1944 A-O 70% 70 withers 123 aa 70'2 
§A6s series B deposit receipts___1946 J-D 3134 33 32% 35 Int Rys Cent Amer list 5s B_=__-- 1972 M-N 99 97% 99 12 97 9974 
- ¥ Taumestown Frankl & Clear 1st 4s__1959 J-D 68% 6734 68% 9 66% 77 

Dayton Pr & Lt 1st mtge 2%4s____1975 A-O 99%2 100 98% 100% Jersey Central Pow & Lt 2%s_--_1976 a-3 mes 983% 98'2 5 9642 98% 
pie | | | eee 1978 J-J 102%, 102°4 102%, 103%. / 
lst mtge 3s series A____°______1978 J-D ‘102! 2 oss -- 

Dayton Union Ry 3%s ser B__--- 1965 J-D 100 he diets 

Deere & Co 2%s debS._--_-______ 1965 A-O 101°, 102% 101% 102! 

Delaware & Hudson 4s extended___196 - 92°, 923, : ¢ ¥, 

Delaware Lack @ West RR Co- pats _ Kanawha & Mich ist gtd gold 4s_1999 © 4-O “ 4 20 .. ». 
N Y Lack & Western div Kansas City Power & Light 2%4s__1976 “= 100%% 101 %4 100% 101'4 

ist & ref M 5s ser C___._... * [91 8 “OM 87 1st: mevtgaga’*2 %es_--.--......- 1978 J- *102 103 -- -- 
Al t - = 1979 uN Hb ee sev ; 79 %2 87h 2 Kansas City Southern Ry lst 3s__1950 4-0 101 101 101 15 101 101% 
ncome retge due__-- Sans, 1993 M-N 50 55! 2 ; 5512 6878 ‘ ZY, Y, 
Morris & Essex division a lat: tthe 46 66F A. .—2-424..2.-- 1975 4-0 10444 105% 13 103 ios 105% 
Con Tr: 460e <8. May 1 2042 M-N 59 -, 597% 59 693 1st mtge 3% series B_—- Sesalesitetonn 1968 J-D 100% 104% 1 ps Bo, ry a 

Delaware Power & Light 3s____-- 1973 A-O 10342 104 103 1043 Kansee-City Terminal Ry 274s-..-1974 - - A-@ scl oo ooare 
[Ist mtge & col] tr 3¥%gs_-___- 1977 J-D 107'2 Kentucky Central gold 4s___----- 1987 J-J 114!'2 11442 114% 

Denver & Rio Grande West RR— ou = Kentucky & Indiana Term 4'2s___1961 J-3 65 -- —e 
lst mtge ser A (3% fixed Stampad ---..------=---.-+--~- 1961 J-J 98 100 98 100'2 

1% contingent int)__-__-....1993 J-J 903% 90's 87 91! y+ psf nneeeye me mt eeatlenanemalatate 1961 J-3 i 1 

— AIncome mtge ser A (442% sin rot ~cgd —— pans ye 4+ v3 = e 
contingent int)- <2. 1 201 A 6054 612 1, 57 ings County S-----~-- “ 10%4 rey “5 
sy by oe ois ad oe Si 59% 65% Koppers Co 1st mtge 3s_.-------- 1964 A-O 102%; 102% 102% 18 101% 103 
Income mtge (3% fixed tAKreuger & Toll 5s ctfs_____.__ 1959 u-8 l% 1% 25 a 

1% contingent int)_-_-__-- 1993 J-J 82 82 775% 82 

Detroit Edison 3¥%s series G__--_ 1966 M-S 107%4 108 10734 110 
Gen & ref 3s series H___--- ---- 1970 J-D 10414 10434 194% 105% 

Gen & ref 2%s series I_------_ 1982 M-S 994, 995% 9842 9954 

3s conv debentures_-----_-__.--1958 J-D 10814 1083, 105% 109% Laclede Gas Light 4%2s conv debs__1963 m-8 114% 113 115 109 107% 115 

Detroit & Mack Ist lien gold 4s___1995 J-D 69 69 66 73% Lakefront Dock & RR Terminal— 

Asecond eolé 4s... -.......... 1998 J-D 69 75 64%, 71 “let mege si 3¥es ser A-.......- 1968 J-D “ -- — 

Detroit Term & Tunnel 4%2s____-_1961 M-N 100'2 1005s 992 10534 Lake Sh & Mich Sou gold decwnmec J-D ®1% 85 : 81 961 

Det Tol & Ironton RR 2%s ser B__1976 M-S 88% 89% 88 89 Sion registers —. ont J-D 76% T7642 4 74% 90% 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 0 








BONDS 
New York Stock Exchange 


Lautaro Nitrate Co Ltd— 





Alst mtge income reg---2--——~19875 
Lehigh Coal & Navigation Co— 

S F mtge 3%s ser A--------—--1970 
Lehigh Valley Coal Co— 

5s stamped _.____-----------—1954 

5s stamped es 1964 

Se stamped —........._.{.__.... —___. 1974 


Lehigh Va] Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 444s ext_1950 
Lehigh Valley RR— 


4s stamped modified__--~~ —_—_~-2003 
4s registered __-------- —_—---2003 
4%s stamped modified_-___-_-_--- 2003 


4%es registered 
5s stamped modified ~-------- 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Myers Tobacco 5s__----1951 
Little Miami gen 4s series A_____-1962 
ALombard Electric 7s series A__..1952 


Lorillard (P) Co deb 5s-.--_----—_1951 
3s debentures ___._---._---______ 1963 
Louisville Gas & Elec 3%s__------1966 
lst & ref mtge 3s___-_--_-___-__-_1918 


Louisville & Nashville RR— 
lst & ref M 3%s series F______ 2003 
lst & ref M 2%s series G_____.2003 
lst & ref M 3%s ser H__---~-.2003 
8t Louis Div 2d gold 3s___.__...19860 
Atl Knox & Cinc Div 4s___...__1958 


Macy (R H) & Co 2%s debs. 1972 
Maine Central RR 4%s ser A_.___1960 
lst mtge & con 4s ser B_____1954 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs___-_ -~—1972 
Mead Corp list mtge 3s___.---- —1966 
Metropolitan Edison lst mtge 2%s_1974 
Michigan Bell Telephone Co— 








3%s debentures ___________ —_— 1988 
Michigan Central— 

Jack Lans & Sag 342s__-_______1951 

Ist gold 34s 1952 

Ref & impt 4%s series C___--_ 1979 


Michigan Cons Gas ist mtge 3%s_1969 
lst mtge 2%s  -.__ 1969 
lst mtge 3%s____ 1969 

t$AMidland of N J ist ext 5s__.___1940 

Mimnesota Mining & Mfg 2%s 1967 

Minn St Paul & Sault Ste Marie— 











lst mtge 442s inc ser A_____ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s___._._.__.1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A______ —— 1962 

40-year 4s series B_____._______ 1962 

Prior lien 4%s series D______ _-1978 


A4Cum adjust 5s series A__Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A_________1968 
AGeneral 4s ______________ ——1975 
Alst & ref 5s series F_________ 1977 
41st & ref 5s series G____._.__1978 
AConv gold 5%s ser A_________1949 
41st & ref gold 5s series H____1980 
Alst & ref 5s series I_______.__1981 


Moh’k & Malone Ist gtd gold 4s__1991 
Monongahela Ry 3%s series B____1966 
Morrell (John) & Co 3s debs_____1958 
Morris & Essex Ist gtd 3's__ 
Constr M 5s series A___________ 1955 
Constr M 4s series B_______ —1955 
Mountain States Te] & Tel 2%s_._1986 
3¥%s debentures ~ 1978 





Nashville Chattanooga & St Louis— 
lst mtge 3s ser B__-___-_____ — 
National Dairy Products 2%s debs_1970 


3s debentures _____________ —_—1970 
National Steel Corp 1st mtge 3s___1965 
National Supply 2%s debs________1967 
Naugautuck RR list gold 4s______1954 
New England Te] & Tel 5s A______1952 
Ist gtd 4%2s series B_________ --1961 


38 debentures -____________ —_— 1982 
New Jersey Bell Telephone 3 %s___1988 
N J Junction RR gtd 1st 4s______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A______ 
New Orleans & Northeastern RR— 

Ref & Imp 4%s series A________1952 
New Orleans Term ist gtd 4s_____1963 
tNew Orleans Texas & Mexico Ry— 

Alst 5s series B__.________- -—19) 

4Certificates of deposit___.-____ 

Alst 5s series C_________ ___-—-1956 

ACertificates of deposit..__-___ 

Alst 4%s series D_________ cake 

ACertificates of deposit___-____ 





Alst 5%s series A-_______ —— 1954 

4Certificates of deposit__ a 
New York Central RR Co— 

Cons 4s series A__---.___ 1996 


Ref & impt 4%s series A_____ 2013 
Ref & impt 5s series C_____._-__.2013 

N Y Central & Hudson River RR— 
1987 


General mtge 3%s 
—~_-1997 
Lake Shore coll gold 3%s___.__1998 





3%s registered -___--____ 


3%s registered ____________ _-1998 
Mich Cent coll gold 3%s_____.___1998 
3%s registered __-___--__ —-1996 


New York.Chicago & St Louis— 
Ref mtge 3%s ser E__ 
lst mtge 3s ser F. 1986 

N Y Connecting RR 2%s ser B_.__1975 

N ¥ Dock list gold 4s______-_-_____ 1951 

N Y & Harlem gold 3%4s__-_-_______ 2000 
Mtge 4s series A___.__--__.-_.2043 
M 4s series B__--__----- —_--2043 

NY ck & West 4s series A__1973 
4%s series B inate 1973 

NS Y New Haven & Hartford RR— 
lst & ref mtge 4s ser A______-.2007 
4Gen mtge conv inc 4's ser A_2022 
Harlem River & Port Chester— 

ene aes we _-1954 

24N Y Ont & West ref 4s___June 1992 
4Genera! 4s 1955 

N Y Power & Light 1st mtge 2%s__1975 











Interest 
Period 


M-N 
A-O 


Friday 
Last 
Sale Price 


93% 


99% 


36% 
35%e2 
41 

6834 


107 4 


8658 
1060/2 
10472 


334 


9338 
96 


5434 
58% 
64 


73% 
69 
57 


605% 
3834 


8% 


Week's Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 

93 9378 23 

9134 9144 2 

99'2 992 3 

"85 90 
“80 87748 

62% 63%4 4 

65% 67 8 

33% 33%. 70 

33% 34% 3 

36%4 36%. 31 

3542 35% 3 

40'2 41% 16 

68%4 68%4 ] 

1235 1235s 2 

107% 107'4 4+ 
*103 
*107 108 

104 104 2 
*107% 10712 

91'2 91'2 1 

80 80 2 

93 99 16 

* 93 
#108 
*101 

69!2 7 13 

92 92 5 

89 89 2 

687% 

98 98 ve 6 
*100'2 ie 
*101%8 102% ara 

104%4 104%4 4 
*100 ra -- 
ae 10114 i“ 

7334 .74 10 

*10612 10714 ee 
* 100 ee 
£103 

53% 53%4 4 

102 102 3 
*81'2 85 : 

45 45'2 14 

72 72%. 49 

79'4 792 3 

68 68 2 

63 65 

67 6834 47 

8634 88%, 57 

441, 4632 32 

86 88! 2 446 

8614 8842 154 

25% 26 206 

86 88! 2 123 

86 88358 336 

58 58 2 
*104 
*10158 

5334 54 5 

75 76 16 

7112 71% . 19 

9334 9334 1 

10414 104'4 1 

8658 87% 6 

10918 100'2 30 

104%4 10473 10 

104% 104's 1 

“9934 100'4 

102 102 5 

100 100 1 

117 117'4 5 

100% 100%s8 8 
°104'%4 106'% 

80 ates ies 
*103 % 10334 

99 

104 104 1 

101 101'2 41 

9312 94 15 

93%, 93%8 2 

91', 91% “2 

96 961% 8 

54 55 92 

5732 582 209 

63 642 144 

71% 74 131 

69 6934 6 

57 57 12 

. 54 t 

5342 55 

51 52'2 

9758 9734 11 

2'2 92'2 19 

902 91% 3 

100 100'4 13 

: 9912 

95 95)2 c 

69'2 70'2 6 

“45 77 

60'4 61°54 404 

38% 40 1,252 

102'%4 10214 1 

7% 83 63 

*35g 4 om 

100 100 51 


Range Since 


Jan. 1 
Low High 
89°24 93% 
91% 97 
99% 101% 
90 96% 
88% 93 
57 70% 
60 72s 
31% 41% 
30 40 
32% 46% 
32 42'2 
35 49% 
64% 74 

120 1235% 
107 108 Y4 
103 103 
265g 50% 
107 108 Ye 
102% 104 
106% 107% 
91'2 94 
79%, 83% 
98 997% 
9242 93% 
107% 109% 
100% 101% 
68%2 71% 
92 95 
85% 917% 
97 98% 
100% 103 
100'2 102% 
103% 105% 
100 100 
101% 102 
66 81 
10538 107% 
100 100 
102% 103% 
5334 62 
10142 102% 
82% 87 
45 53142 
68 74% 
79 85% 
64 692 
6142 TO0% 
66% 80% 
75% 88% 
37'2 46% 
7514 8842 
7514 8842 
2153 27% 
75'2 882 
75'2 88% 
57 b2~- 
10314 1043% 
101 102% 
53% 58% 
7 812 
71% T5'% 
91 934% 
10014 104%4 
8412 89% 
99%, 100% 
103'4 105 
104 105% 
98°4 10042 
102 luz 
100 1014 
117 117% 
99%, 101% 
103% 106 
103% 103% 
98 101% 
10334 105% 
100'4 104 
90 95% 
8934 93 
90'2 95 
87% 92 
923% 97% 
93 95 
51% 61% 
54% 66% 
60% 73 
68°54 81% 
64%8 75 
52% 61 
5144 56% 
504%, 60% 
49% 58 
945, 98% 
9012 92'2 
8658 91% 
99% 101 
100 100 
95 100 
67's 72% 
763, 81 
60 69% 
37% 48% 
102 103 % 

7% 11% 

342 5 
ORM, 100 





BONDS 
New York Stock Exchange 


N Y & Putnam list cons gtd 4s____1993 
N Y State Elec & Gas 2%s------- 1977 
N 





Y Steam Corp lst 3%S--------- 1963 
tN Y Susquehanna & Western na— 
§Alst refunding 58 ------------ 1937 
§A2d gold 4'2s-- 1937 
§AGeneral gold 5s__----------- 1940 
§ATerminal 1st gold 5s-------- 1943 
N Y Telephone 2%s ser D-------- 1982 
Ref mtge 3¥%es ser B_-------—--- 1978 
Ref mtge 3s series F_-_-------— 1981 
Niagara Falis Power 3%s__--_-— 1966 
Norfolk Southern Ry Co— 
AGen mtge 5s conv inc_------- 2014 


Norfolk & Western Ry 1st gold 4s_1996 
Northern Central gen & ref 5s_--_1974 
Gen & ref 44s series A----— —1974 
Northern Pacific Railway— 
Prior lien 4sS---- 1997 
4s registered ..-..----—.__. 1997 
General lien 3s____—_-_____Jan 1 2047 











3s registered —....-..--.-.---- 2047 
Ref & impt 4's series A------. 2047 
Ref & impt 5s series C____-_---2047 
Ref & impt 5s series D__------- 2047 
Coll trust 4%2s 1975 

Northern States Power Co— 
(Minn) lst mtge 2%s------—-- 1974 

lst mtge 2%s -1975 

. ee.) __1978 
(Wisc) 1st mtge 2%s——-_-----1977 

ist mortgage 34......---..--—- 1979 

Northwestern Bell Telephone— 
3%s Gebentures ....<can.so--- 1979 


tOgdensburg & Lake Champlain Ry— 
48 


§Alst guaranteed 48_---_.---~-- 1 
Ohio Edison lst mtge 38_.___--_----1974 

lst mtge 2%s ~---—_.------- 1975 
Oklahoma Gas & Electric 2%s_---1975 


1st mortgage 3%s.—......----- 1978 
Oregon-Washington RR 3s ser A_-1960 


Pacific Gas & Electric Co— 


lst & ref 3%2s series I----_--- __1966 
int & ref 36 SeTiOS denne nnsus 1970 
lst & ref 3s series K..__.__--_-- 1971 
Ist & ref 3s series L__--------- 1974 
lst & ref 3s series M_-_------- 1979 
lst & ref 3s series N....._-__-- 1977 
Ist & ref 234s series P_____----1981 
Ist & ref 2%s series Q.---------_ 1980 
lst & ref M 3¥%s ser R-------- 1982 
Pacific Tel & Tel 2%s debs__---~- 1985 
2%s debentures ~-____-__------1986 
3%s debentures ——...__--..--1967 
3%s debentures ........-—-...-.-— 1978 


3¥%es debentures 
Paducan & II] 1st s f gold 4%2s_-_-1955 
Pennsylvania-Central Airlines— 

43%s conv income debentures_-1960 





Pennsylvania Co— 

Gtd 4s series E trust ctfs____--- 1952 
Pennsylvania Glass Sand 3%s_---- 1960 
Pennsylvania Power & Light Co— 

lst mtge 3s__-- --1975 

3s s f debentures____......-_. ... 1965 
Pennsylvania RR— 

Cons sinking fund 4%8—----~-_ 1960 

General 4s series A_-------- 1965 

General 5s series B__—------ _1968 

General 4%s series D___--_-__---1981 

Gen mtge 4%s series E_-_____1984 

Cony: G66 346 cccmeemmeeconoon~ 1952 

Gen mtge 3¥%s series P___----- 1985 
Peoples Gas Light & Coke Co— 

3s cony debentures___-_-__---~-_ 1963 
Peoria & Eastern 4s ext_--______1960 

Alnceome 46 —...<<a0coces== Apr 1990 


Peoria & Pekin Union Ry 5%s_-__-1974 
Pere Marquette Ry 3¥%s ser D___-1980 
Phila Balt & Wash RR Co— 


General 5s series B__--_______- 1974 
Genera] gold 4%s series C_----- 1977 
Philadelphia Co coll tr 4¥%s------1961 


Philadelphia Electric Co— 








[Ist & ref 2%s 1971 
Ist: & TEL Zw. ac ccansaceccces 1967 
[st & ref 2%s _-1974 
RS  ? .  eeee eee 
a6 i ES 0... .ncemeneatmmnss 1978 
t§APhilippine Ry 1st s f 48------ 1937 
ACertificates of deposit________-_--- 
Phillips Petroleum 2%s debs-----~- 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 


Cons gtd 4s series P_____--_--_1953 
Cons gtd 4s series G_-—_--____--1957 
Cons gtd 4s series H__--__---_-- 1960 
Cons gtd 4%s series I__------ 1963 
Cons gtd 4s series J_--__-_---~-- 1964 
Pgh Cine Chic & St Louis RR— 
Gen mtge 5s series A__-..___--1970 
Gen mtge 5s series B-_-_--_----- 1975 
Gen mtge 3%s series E_____--1975 


Pittsb Coke & Chem 1st mtge 3%28_1964 
Pittsburgh Consolidation Coal— 
3¥%s debentures 1965 
Pittsburgh Steel 1st mtge 4%s_---1958 
Pittsburgh & West Virginia Ry— 
ist mtge 4's series A_____.____ 1958 
lst mtge 42s series B_--------~- 1959 
ist mtge 4's series C__.._____-1960 
Pitts Youngstown & Ashtabula Ry— 
1st gen 5s series B 962 





lst gen 5s series C__.__.--_____-1974 
1st gen 4%s series D--_-------- 1977 
Pittston Co 5%s inc debs_______-_-1964 


Potomac ‘Elec Pwr lst mtge 3%s-_1966 
lst mortgage 3%s .. 
lst mortgage 3s- , 

Providence Terminal 4s-.------~-- 1956 

Public Service Elec & Gas Co— 








3s. debentures ..........._...--- 1963 
Ist & ref mtge 3%s------------ 1968 
ist & ref mtge 3s..........------ 2037 
ist & ref mtge 8s__--__-__-____2037 
int .@ TOE Mss FO... .1ocnnns- 1972 
Quaker Onte 25e8 deb ___- _ 1aR4 


Friday 
Last 
Sale Price 


Interest 
Period 


A-O -- 
J-J -- 
Iv 


J-J 

F-A 
P-A 
M-N 
J-J 

r-A aes 
J-J ~~ 
M-S = 


A-O 
A-O 
M-S 
M-S 


Q-J 
Q-J 
Q-F 61 


103 
98'2 


SHES 
soooo 


1027% 
102'4 


97 
9944 
164%% 


hhh hah 
sooos 


TERRE 
neo 


994 
1032 
9234 


100's% 


53134 


105 


101° 


9914 


102 
102's 
&3 2 


J-D 83 
4-0 &3 
63}2 


1072 


108 


103'% 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
56 5712 
9534 
106%. 107 


43%4 
26 28 
18 18 
692 
974 
10442 105'4 
102%4 102%4 
108% 108%4 


79 8044 
1261, 128% 


10014 101 


99} 2 
995% 


10114 


106 106% 


10% 12'2 
102'2 103% 
98) 2 9878 
98% 100° 


103°%4 104% 


10612 106'2 
10374 10378 
103% 2 10342 
1027, 103 “8 
102'4 102°%s 
103 103“%4 
9754 9744 
99°, 100 
10474 1047s 
94% 94% 
97% 97% 
10274 103 
104°, 105'%4 
103% 103% 
104!2 


5658 572 


102° 103 


101 
101*4 102 


114s 1147s 
99 100°s% 
10314 104'2 
92%, 93%8 
91% 93 

100 


8214 


110 
527, 54 
1212 

103%4 
9844 


116 
109%8 109%8 
105 


100°%% 10114 

101°%2 102%%4 

10014 100*“4 

10024 100% 

10114 101%% 
9 Glo 
8's 


102 
991% 


*102'2 
105*4 
103! 2 
109‘g 110 
1108 


1017, 102'2 
101 102'% 
8312 832 
100’. 102 


102'2 1025% 
10132 10142 


8114 83 
62'2 83 
81% S$3'2 


107! 2 107'2 


100 
107 107 
108 108 
102%4 10314 


99 V2 


100 


103 
*108 5 
*147%% 
*218 

10444 


103 '% 


220 


‘10052 101% 


Bonds 
Sold 
No. 


20 


hoes 


~ 
—) 


» 


tS 


tc Wt 


Noe 
Oe, Ue 


to 
aNWWN 


~ 


226 


59 
37 
100 


60 


ho 


103 


Range Since 


Jan. 


Low 

55 

96 
106% 


39% 
28 
17% 


11 
100% 

96 

95 


10334 


106 

102%% 
10242 
101% 
101% 
10148 


981% 
10348 
93% 
95%4 
10078 
103 
100'2 
104% 


55% 


102%% 
103 


9942 
10044 


113% 

98%2 
103 %4 
91 


99's 
82% 


106 Y2 
51% 
11‘ 

104%4 
96 


114 
109 
104% 


995% 
100°%4 
99% 
99 
101'4 
82 
Be 
101'4 


103 
102 '2 
103% 
109% 
110 


100'2 
100 ‘2 
83 
99% 


10034 
101 ¥s 


81% 
8054 


107 '%2 
99% 
106 
10634 
102 
9914 


101% 
107 4 
14642 
215 
104 


100% 


1 
High 
632 
97} 
107* 


2 
4 


106%4 
104'2 
103 %4 
103% 
103% 
103'4 


100'4 
104% 
96% 
9812 
103 
10578 
103'2 
104% 


69 2 


104'2 
103'4 


10148 
10278 


116 
106% 
110 
10114 
10142 
102 
87 


111 
612 
16 

104% 
99'% 


116%4 
110 
106% 


101'2 
10214 
100%4 
100%4 
102'4 
102 
10 
102%4 


9914 


107 
108 
103 34 
11332 
114%2 


107 

106 
89 

101% 


103 
103 


92% 
92 
92 


109 


100% 
107 
108 
102% 
99% 


103 %4 
108 ‘s 
148 
215 
10472 


102 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 20 











Friday Week's Range Friday ~ Week's Range 
BONDS Interest Last or Friday’s Bonds’ Range Since | BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. I New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
ing Co 1st & ref 3¥%s ser D_-1995 M-N 8634 6635 8634 4 &6 93% Union Electric Co of Mo 3%S8_---- 1971 M-N 109%8 109 109% 15 10814 10958 
eee (R J) Tobacco 3s debs__1973 A-O 103%4 10334 5 10242 1064 lst mtge & coll trust 2%s_-----1975 A-O 99" 100'4 a. 1002 
Roucnester Gas & Elec Corp— ee RE AINE 1968 M-N ~ 102'2 103 = 100%—8 103%2 
95 1967 J-J 103! 103!4 1035 7 10314 10434 
Gen mtge 4's series D__--__--1977 M-S 125 , -- -- Union Oil of Calif 3s deb----_---- 6 3% 103% 8 tt 
Gen mtge 3%s series H_-____--1967 te -- -- me. eng Se 1970 J-D 100%% 101 99"4 
¥ series I_.-_ ~~ 1967 - _— re nion Pacific — f ’ 
bs —— sia ic ee 1969 M-S 1U¢ 10534 10634 2ve8 aebentures__________--__-- 1976 F-A 10175 10176 2 100%4 wf 
tARut-Canadian 4s swtampeu___-_-_- 1949 J-J 82 _ 2 She 10 woes mtge 2%s series C_------- 1991 M-S 9242 92%. 2 92 38 
- 3 1 2 Unite Biscuit » @ mer 
t§4Rutland RR 4%s stamped____1941 J-J 844 12% oe Co. of A vor an 101% 101% . 9914 101% 
U S Rubber 258s debs____--- -_-_- 1976 M-N U3B'4 93% 93% 6 93's 94%6 
S 2068 GohenGnes .<............-- 1967 A-O 96 960 96 15 so 68 
Universal Pictures 3%4s debs_----- 1959 M-S 18 7944 3 7542 80 
Baguenay Power 3s series A--.-- 1971 M-S 100°, 1043, 9734 100 %e 
St Lawr & Adir lst gold 5s... -- 1996 J-J 74 70 76 V 
. tl ea eee 1996 A-O 7 77 1 77 ©=—86 
St L Rocky Mt & P 5s stamped____1955 J-J 100 100 1 994%— 100 Vandalia RR cons g 4s series A_..1955 F-A 105 1 ane 
St Louis-San Francisco Ry Co— . Cons s f 4s series B______------ 1957 M-N 1U5 10742 106 106 
Ist mtge 4s series A______-____1997 J-J 64°% 458 85% 123 83 88% Virginia Electric & Power Co— 
42nd mtge inc 4%s ser A__Jan2022 May 53 52'2 53% 1 512 61% lst & ref mtge 2%4s series E___.1975 M-8S 99%4 100 98% 100% 
St Louis-Southwestern Ry— ‘s lst & ref mtge 3s series F___~-- 1978 M-S 103! 2 102%4 103% 
lst 4s bond certificates.__.____- 1989 M-N 106'2 108!)2 108! 2 ‘ 105 109% 3\gs conv debentures___..._____- 1963 A-O 1087» 10872 10 10734 110 
2d 4s ine bond ctfs_——--—-- Nov 1989 J-J 90% 90% 2 85% 91 Va & Southwest Ist gtd 5s----_-_- 2003 J-J 103%. 104 104 
Gen & ref gold 5s series A_____- 1990 J-J 102 103 15 101 103% et MT 1958 A-O ¢ 83 843% 15 83 98 
St Pau) & Duluth 1st cons gold 4s_1968 g-D 100% 106% 7 106 4 106*4 Virginian Ry 3s series B....-..--- 1995 M-N 100 995% 100 18 96 100 
St Paul Union Dept 3%s B___---- 1971 A-O 102'2 100°s 10212 lst lien & ref M 3¥as ser C_____-_ 1973 A-O 105 103% 105% 
Scioto V & N E Ist gtd 4s________1989 M-N 127 \% 127 128 
Seaboard Air Line RR Co— 
lst mtge 4s series A---_____-____ 1996 J-J 101'2 =: 1007% 10142 15 100 102% W 
4£Gen mtge 442s series A____Jan 2016 J-J 63 6212 63%. 109 6212 6934 
Seagram (Jos E) & Sons 2%s____1966 J-D 9512 96% 95% 96 Wabash RR Co— - v 3 
Shell Union Oil 2%s debs__--__-- 1971 A-O 9615 $614 962 29 96 97% Gen mtge 4s inc series A____Jan 1983 Apr 80'4 60! 4 6 80 4 83 
t§4Silesian-Amer Corp coll tr 7s__1941 F-A 53% 5412 4 25 541'2 Gen mtge inc 4%s series B__Jan 199 Apr 70 i] b 10 <2 
Skelly Oil 2%s debs__._..___.___.1965 J-J 101%g 1012 ood 100 101%4 lst mtge 3%s series B__-_-____-_ 1971 Apr 9734 97 97%4 i 96 "a 9912 
Socony-Vacuum Oi] 2%s______-___ 1976 J-D 96'4 G57 G64 29 95 9612 Walker (Hiram) G & W 2%s debs_1966 M-N 100°, 100%, 101 16 984 101 
South & Nor Ala RR gtd 5s_-__-_- 1963 A-O 12318 : 123 123% Walworth Co conv debentures 3%s_1976 M-N 8778 902 8738 92 
Southern Bell Tel & Tel Co— Ward Baking Co— i 7 
kk, eae 1979 J-J 10212 103 8 100% 103% 512s debs (subordinated)__-____ 1970 A-O 105 105 1 10442 1062 
ee | 1985 F-A 9544 253, 96 16 9412 97 Warren RR Ist ref gtd gold 3%s__2000 F-A 50 512 5 50 55 
a ae 1987 J-J 98) 7 9812 Washington Terminal 25es ser A_--1970 F-A _ 1012 99 "2 99"4 
Southern Indiana Ry 2%s_ ____-- 1994 J-J 72'2 72% 1 724% “I%% Westchester Ltg 5s stpd gtd_-___- 1950 J-D 10475 1047s 1 104° 106 e 
Southern Pacific Co— Geek AGB NBs icc: ceteris 1967 J-D 10674 10678 10 1064 1074 
Ist 4¥%2s (Oregon Lines) A______ 1977 M-S 9512 93°, 96 82 9474 1017 West Penn Power 3%2s series I____1966 J-J 108 10& = 108 5 107% 109s 
2 i | a ee 1969 M-N S6%¢ 86), 87 44 85'2 95'4 West Shore lst 4s guaranteed____2361 M-S 55'2 5634 15 54 63 2 
Cle ARR ok ke ee eo 1981 M-N 63% 62'!4 832 96 8134 925% LU, eee ee 2361 M-S 53°8 53°8 5S4t2 2 52% = 
San Fr Term Ist mtg 3%s ser A_1975 J-D 160 100 3 100 101 Western Maryland lst mtge 4s____1952 A-O 957% 997, 100° 101 9978 101 “e 
Southern Pacific RR Co— Western Pacific 42s inc A____Jan 2014 May 100°s 100%% 100°% 15 99'2 100°s 
[st mtge 2%s series B_...._.__- 1986 J-J 8734 : 84 8734 Western Union Telegraph Co— 4 9 
lst mtge 2%s series F__________ 1996 J-J 6044 803, 10 7912 84% Funding & real estate 4%s____1950 M-N a9 34 995, 100 13 9934 102 
lst mtge 2%s series G___-______ 1961 J-J 9234 923, 93% 15 92%, _95'2 Se ovear eae 663. kf 1951 M-S 99 10014 62 99 101° 
Southern Ry lst cons gold 5s_____ 1994 J-J 1117, 113 2 111% 116% > i eee 1960 Je, 79 7o 6054 95 i9 86"e 
Devel & gen 4s series A___-___-_ 1956 A-O 69% 6&9 89!2 67 89 98 Westinghouse El & Mfg 2¥%es_____1951 J-J 100'2 100%, 35 100%2 101% 
Devel & gen 6s series A________ 1956 A-O 106'2 100'8 100°%s% 16 100% 107 2%s debentures —____.....__.___ 1972 M-S S234 G92 99 99" 
Devel & gen 6'%s series A____.-. 1956 A-O 10414 104'% 10514 33 103%8 110 2.65s conv debentures ---_--__-_- 1973 J-J 1001's 1C0% 100'2 136 100° 101'2 
Memphis Div Ist gold 5s_______- 1996 J-J 108 ae 164 108 Wheeling & Lake Erie RR 4s______1949 M-N 100" 100,% 100 ;°. 3 100, 10142 
St Louis Div 1st gold 4s________ 1951 J-J 1022 104 102'2 104 Gen & ref M 2%s series A_____ _1992 J-D 9714 - “* — 
Southwestern Bell Tel 2%s debs___1985 A-O 97 97 10 96 98% Wheeling Steel 344s series C___-__ 1970 M-S 9838 96!2 6 07 b+ Ka 
k,n 1983 M-N 1053, 10342 105% lst mige 3¥%s series D_-_______ 1967 J-J 995, 997, 9642 99%. 
4Spokane Internat lst gold 4%2s__2013 Apr 41 46 ’ 42'2 52 Wilson & Co list mortgage 3s_____ 1958 A-O 1027% 1027, 102754 5 102'2 104 
Standard Oil of Calif 2%s debs___1966 M-N 102. 1025% 10214 10312 Winston-Salem S B lst 4s________ 1960 J-J 113 112% 113 
Stardard Oil (N J) deb 2%s_____-_ 1971 F-A 957% 9558 95% 26 945, 9638 tWisconsin Central Ry— S ie = 
Sunray Oil Corp 2%s debs_______-_ 1966 J-J 97 97 tate senera: 1949 J-J 7678 7634 T72 53 72 18 
Swift & Co 25%s debs___._..____ 1972 I-g S8 98 98 r 973, 98% 4Certificates of deposit___.___--_~ J-J ~ 14 '2 se 2 
2%s debentures —.——_.___.__.. 1973 M-N 10174 101% 15 10134 1017% §4Su & Du div & term Ist 4s___1936 M-N 46 157% 4644 156 41'2 49° 
ACertificates of deposit___________ eon 41'2 46% 
Wisconsin Electric Power 25¢s____1976 J-D 97% 97% 2 9538 97% 
T ; Ist mortgage 274s 1979 M-S 10138 10138 5 eb caer 
Ji si i Y, - 105‘. 10512 1053, 10 104%8 105%4 
Termine? BR Bowe 66 Mt Leute Wisconsin Public Service 3%s____1971 J-J 
Ref & imp M 4s series C_______ 2019 J-J 116'2 11612 1 115'4 11653 
Ref & imp 2%s series D__ --__ 1985 A-O 1007, 10074 10078 5 99% 10112 Y 
ac _ 7 ry * 5 7 5 iL 9- c i 
cael ag! Sano oneamaaaa 1965 M-N 105 1 An 33, 108. Yonkers Elec Lt & Power 2%s___.1976  J-J 95% : 94 = 
. , yy, i ”" a 955% 953 9c 
ist & +e M 3308 welen c tad 1990 40 S50 90 _ os . ay, a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
sf M 3%s series C______ S ‘ i ‘ Ji : = amas? a m® r Cash sale 
Texas & Pacific lst gold 5s_____- 2000 J-D 1263, 1263, 11834 127 included in the year’s range n Under-the-rule sale not included in the year’s range. 
Gen & ref M 3%s series E______ 1985 J-J 9815 9815 9 97% 10134 not included in the year’s range. y Ex-coupon. 
Texas Pacific-Missouri Pacific— §Negotiability impaired by maturity. 
Term RR of New Orleans 3%¢s_.1974 J-D 102 102'2 ; 100%4 102 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 177 of 
Thine ave Ty int ref means o . 55*s ae +f wie the Bankruptcy Act, or securities assumed by such companies. 
Tol & Ohio Cent ref & impt 334s..1960 J-D eh Rika +h ‘ 9814 102 ™ Friday's bid and asked prices; no sales being transacted during current week. 
Tri-Continental Corp 2%s debs____1961 M-S 9g 99°, 1 9915 100% ABonds selling flat. 











In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, May 14 
and ending the current Friday, May 20. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bend, in which any cealings have occurred during the current year. 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDED MAY 20 








Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range’ for Week STOCKS— Last Range’ for Week ft 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants__-_----_-_ 7, May 1% Jan American Cities Power & Light— 
Acme Aluminum Alloys_.--.--.---.-- 1 2 2 300 2 Apr 37— Jan ee es al 1 65% 612 634 2,100 G¢ Mar 634 May 
Acme Wire Co ‘common __-__--_---_- 10 21's 2134 100 21% Mar 32'2 Jan American Fork & Hoe common__-_-_-_- ° 18 18 50 17% Jan 1836 Feb 
Adam Hat Stores Inc_.-----~------ 1 3%4 8634 100 35% May 4%, Jan American Gas & Electric com______ 10 423% 42', 44 11,100 37%4 Jan 45%—8 May 
Aero Supply Mfg_---- aap nah apace te 1 15 15, 1l%s 1,800 13, Mar 17, Jan 4%.% preferred ...........____- 100 111 9=Jan 113%4 May 
Agnew Surpass Shoe Stores________- pl 742 Jan 72 Jan American General Corp common____10c 2 2% 22% 1,600 2% Jan 2% Jan 
Ainsworth Mfg common_______--~~- 5 844 Feb 10% Mar $2 convertible preferred___________ 1 29" 297, 30 150 2742 Feb 3134 Apr 
Air Associates Inc (N J)--------~---- 1 6 61 400 512 Mar 65s Apr $2.50 convertible preferred_______- 1 32'2 Jan 34'2 Apr 
Air-Way Electric Appliance_._______ 3 6 6 1% 800 536 Feb ? Mar American Hard Rubber Co____-_____ 25 1254 Mar 13%. Jan 
Alabama Great Southern___-_~__-- 50 87 85%4 87 50 83 Apr 924% Jan American Laundry Mach_---___---- 20 2114 21142 22% 570 21'2 May 25'4 Feb 
Alabama Power 4.20% pfd-----_- 100 91 Jan 95'2 Apr American Light & Trac common_-_-_25 2438 24 25 10,500 1734 Jan 2544 Apr 
Alaska. Airlities -Inc................. 1 5 4% 5% 3,100 31% Feb 6 Apr 6% preferred _._________._______ 5 31 Mar 31 Mar 
Alles & Fisher common--______------ 1 3%2 Jan 5 Mar American Mfg Co common-______---- 25 14 Mar 152 Mar 
Allied Internat Investing Corp_----_ 1 212 Feb 3¥2 Apr American Maracaibo Co________-----1 334 244, 4% 7.100 3% Feb 5% Jan 
Aled Products (Mich) common-_---- 5 15% 157% 50 1534 Mar 17% Jan American Meta] Products common___-2 Me Sle = 834 600 8 Feb 10% Jan 
Altes Brewing Co........................ 1 6 6's 309 5'\% Feb 6% May American Meter Co___.......______ ° 36 36 36% 200 34 Feb 41 Jan 
Altofer Bros common_-__----_---.-__ sd G6 Mar 9% Jan American Potash & Chem class A___-* 24'4 2414 24% 25 23% Jan 2814 Mar 
Aluminum Co of America common__-_* 46%. 4642 50%% €,200 4612 May 54 Mar A ° 2412 24 2412 2,200 2234 Jan 28% Mar 
$3.75 cumulative preferred______- 100 9748 974" 9736 100 9334 Jan 9814 Mar American Republics _______________ 10 22 Ye 22 2334 7,300 2114 May 25's Jan 
Aluminum Goods Mfg---_----------- bs 2358 May 26% Jan American Seal-Kap common______--- 2 3% 32 200 2% Jan 334 Mar 
Aluminum Industries common_-__----- ef 51% Feb 634 Jan Amer Superpower Corp common___-10c¢ Ms ‘ ho 13,800 Yq Mar Ya Jan 
Aluminum Ltd common__--__-------- 45 45%~ 1,600 443, Apr 5134 Jan $6 series preferred_______________ ° y i 80 1,050 58 = Jan 79%4 May 
American Thread 5% preferred___--- 8 43, 434 300 45% Feb 4% Jan 
American Bantam Car Co class A__--1 Ve 4% 18 1,109 18 Apr 138 Jan American Writing Paper common_--_-- 8 538 5368 200 5¥%e Feb 6% Apr 
American Beverage common---__--_~- 1 F 1% Jan 1% Jan Anchor Post Products.______-_-_____--- 2 514 §! 100 4% Mar 55 Jan 
Ameriesn Week © 00.2... 2246625.. 100 63 63 63 70 61 Feb 66 Jan Angerman Co Inc common_______---- ? 7% Feb 8 Mar 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 20 


30 (2234) 








Week’s Sales 
s— Last Range for Week 
New von us Exehange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 


Ls sttenesmbantipen ae ie ‘8 2,700 is May 1*, Jan 
pone Sepeitene Meee 10 4648 312 24,600 3848 Feb 48'2 May 
City Auto Stamping- cai x135% ,300 12%, Jan 14%2 Apr 


16 -"8 12°%% 8 ,200 Jan J Mar 
City & Suburban Homes. ; Fed r= etd 


1 2% 2° 900 2% Jan 34 Jan 
) 15, ; 5,900 Feb 7 Jan 

544 Mar Feb 

200 2% Mar Apr 

s 4 Mar ; Jan 


Week’s Sales Friday 


STOCKS— Last Range for Week . 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High High 


Friday 


Anglo-Iranian Oil Co Ltd— 
Amer dep rcts ord reg 
Cegeee-sreapermen, - ; 4 
Apex-Elec Manufacturing Co V2 S72 9 : ; B 
Appalachian Elec Pwr 4%2% pid.-..168 5% 160% 10% 310 : eer. rw 
Inc : Abe ; ; = ‘ vl 
Arkansas Natura] Gas common 5 8 v2 é. 8, 9% May 
Common class A non-voting 853 9° p Hs 7 
6% preferred _ ( BR +. a 
Arkansas Power & Light $7 pfd = ' Yo } 


8% Apr 
Ashland Pare netining Oo. 19% Jan Cockshutt Plow Co common--_- 


21%3 Mar 23%2 Feb Colon Development ordinary 
shat tes Con. 73%, Mar 834 Apr Colonial Airlines 


Colonial Sand & Stone Oo 

gag mag open —— 7 Jan @ Feb Colorado Fuel & Iron ene 
Asscsiated aasinaetes P America fe 5 y, Mar Jan Colt’s Manufacturing Co_-.------- 7 
Associated Tel & Tel class A------- ed 20° 20% 20° : 1642 Feb 22% Jan Commodore Hotel ~omr — — 
Atlantic Coast Fisheries 2} 2 2%, 144 May : Jan Community Public Ser 
Atlantic Coast Line Co 39: 2% 39 = Apr 2 Jan Compo Shoe Machinery— " 7% May Apr 
Atlas Corp warrants 3 i, 4% Feb > Jan Vte ext to 1956_-—_ 5812 Jan [7% ADr 
Atlas Plywood Corp a iciiieahmententil 1342 May 215, Jan Consol G E L P Balt common tg ml : an aoe re Ape 
Automatic Steel Products Inc 414 Jan 5%_ May 414% series B preferred__ = 7. 36) 100 Jan May 
Automatic Voting Machine 6% Mar 2 Jan 4% preferred series O----—----— vant 9% Jan 24 Mar 
Avery (BF) & Sons common 8 Mar 2 Apr Consolidated Gas Utilities 1 12 2% Jan 2% Mat 

6% preferred 23. Jan Feb Consol Liquidating Corp 8 28a ; we May 8 May 
Ayrshire Oollieries Gorp com.—----~ 11 Mar ve Jan Consolidated Mining & Smelt Ltd---_8 2 55 3% Ma Ja 

Pp com 10 . : ; 





E ‘ , 17% Feb 
3% 3% 500 2: 334 May 

534 700 2 ay 8144 Jan 
a May Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common-==---—----1 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common--——.—~- 
Club Aluminum Products Co__------- 

















May ‘ Jan 
Jan 55, Apr 
Feb 4g Apr 
Jan 3 Apr 
May 2 Jan 
Jan Feb 
Feb 53, Mar 
Jan 3: Apr 


xo e 








WwW 
CRU DR We 





to 
N 











Jan : Jan 





Babcock & Wilcox Co 
Baldwin Locomotive— 

7% preferred_ 36 
Baldwin Rubber Co common____..--.1 
Banco de los Andes— 

American shares. 

Barium Steel Corp 
Barlow & Seelig Mfg— 

$1.20 convertible A common 
Basic Refractories Inc 
Baumann (L) & Co common __-__-__ — | 
Beau-Brummel Ties common 
Beck (A8) Shoe Corp 
Bellanca Aircraft common 




















Benson & Hedges common 

Convertible preferred 
Bickford’s Inc common 
Birdsbore Steel Fdry & Mach Co com_* 
Blauner’s common_-____._._.___ a 
Biue Corp common-_______.__ ae 
Blumenthal (8S) & Co common________® 
Bohack (HC) Co common_______ iin 
Bice Serymee De 

’ 0. 
Bourjois. Inc . 
Brazilian ‘Traction Light & Power____ 
Breeze Corp common 
Bridgeport Gas Light Co 
Oil -Co 


Brillo Co co 
or | mmon 


British-American Oi] Co 
British* American Tobacco— 
dep rcts ord bearer________ 
Amer dep rcts-ord reg- 
British ape Ltd— 
Amer rets ord reg_________..1 
British ~-- eae Power class ara 


Brown Forman Distillers 

4% cum junio 
Broce ey" 

‘uce (& L) Co common 
Bruck Mills Ltd class 
Buckeye Pipe Line 
Bunker Hill & Sullivan 
Burd Piston Ring Co 
Burma Corp Amer dep rcts 
Burry Biscuit Corp__ 
Butler (PH) common 


























ee2eo or 




















Cable Electric Products commun____ 

«Cables & Wireless— - 
American dev rcts 5% pfd 

Calamba Sugar Estate 

Calgary & Edmonton Corp Ltd 

Calif Cotton Mills Co_________ 

California Electric Power 





6%% preference___ = 
Canadian Canners Ltd common 

Convertible preferred 
Canadian Industrial Alcohol— 

Class A voting____ 

Class B non-voting 
Canadian Industries Ltd— 

1% preferred_________________ --100 
Canadian Marconi 1 
Capital City Products common________5 
Carey Baxter & Kennedy Inc 
Cosmen @ Ge...................... 2. 
Carnation Co common 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Coz-.......1 
Carreras Ltd— 

Amer dep 

Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common-_-_-_-_--...____® 
Castle’ (AM) & Co____--__-_--_-. —_10 
Catalin Corp of Ameérica_...-_.-.-...1 


Central Maine Power Co— 
3.50% preferred 

Central Ohio Steel Products 

Central Power & Light 4% pfd 

§Central States Elec 6% preferred__100 
7% preferred__-__ 1 
Conv pfd opt div ser 
Conv pfd opt div ser 1929 

Century Electric Co common 

Century Investors Inc 
Conv preference 

Cessua aircraft Co common. 


Chamberlin Co of America_____---- 2.50 

Charis Corp common-_. 

Cherry-Burrell common _-_-_ _-.-.. 

Chesébrough Mfg common_ 

Chicago Rivet & Mach 

Chicago & Southern Air Lines. 
Voting trust ctfs. 

















4712 Feb 
3234 Mar 
7 Feb 


5 May 
334 May 


13%4 Feb 
512 Feb 
10% Feb 
43, May 
8% Mar 
12 Jan 
33% Feb 
77>, May 
2614 Jan 
3542 Jan 
13% May 
642 Apr 
9 Mar 
2% Feb 
6 Feb 
23'2 Apr 
62 Mar 
16 Mar 
5 Apr 
1542 Jan 
45%, Jan 
2112 Apr 
2 Apr 
Feb 


Mar 
Apr 
Apr 


1% Feb 
215¢ Mar 
214 May 
9 Apr 
45% Feb 
7% Feb 
15 May 
4%, Jan 
10%, Apr 
14. May 
8 May 

3, Apr 
142 Jan 
11 Feb 


35, Feb 


434 May 
3% Feb 
7% Feb 
65e Feb 
20% Jan 


20% Feb 


7% May 
i 


7g May 


1148 May 
12 May 
7% Mar 
3 Feb 
40% Jan 


109 Mar 


2 Feb 


12% Feb 
2 Mar 
x43, Mar 
35g Feb 
29. May 
3%, May 


7434 May 
9% Mar 
85°4 Jan 
542 Feb 
55 Feb 
542 Feb 
52 Feb 
5 May 
3 Jan 
3514 Jan 
3 May 


634 Mar 
75% Mar 
105s May 
57% Mar 
14 May 
6 Jan 
6 Jan 





Consolidated Royalty Oil 
Continental Car-Na-Var Corp-—--- — 
Continental Fdy & Machine Co 1 
Cook Paint & Varnish Co 
Cooper Distributing Co 
Cornucopia Gold Mines_—-_-- 
Coro Inc-_-- 
Corroon & Reynolds common_ 
$1 preferred class A 
Cosden Petroleum common... 
5% convertible preferred..._____---50 
Courtaulds Ltd— 
American dep receipts (ord reg) —21 











Creole Petroleum. 
Croft Brewing Co 
Crosley Motors Inc-_ 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’) “‘A’”’ partic__.-° 
Crown Drug Co common. 256 
Crystal Oil Refining common- 

$6 preferred 
Cuban Atlantic Sugar common 

5% preferred. 
Cuban Tobacco common..__—_.-..—-_°® 
Curtis Lighting Inc common_-__-_-_--2.50 
Curtis Mfg Oo (Mo) 8 


























Davenport Hosiery Mills 2.60 
Davidson-Brothers Inc common_-_--_-1 
Day Mines Inc 100 
Dayton Rubber Co class A-_.__----_35 
Dejay Stores common 600 
Dennison Mfg class A common.__-__5 

8% debenture. 100 
Derby Oil Co common_. an 
Detroit Gasket & Manufacturing.___-1 
Detroit Gray Iron Foundry.____-__-~-1 
Detroit Steel Products. 10 




















Amer dep rcts ord reg.__._-_-__---£1 
Dobeckmun Co common 1 


Dominion Bridge Co Ltd__-.. 
Dominion Steel & Coal class B_...-.28 
Dominion Tar & Chem Oo amet 
Dominion Textile Oo Ltd common-_.__-_* 
Draper Oorp ® 
Driver Harris Co 

















Duraloy (The) Co- 
Durham Hosiery class B common--_-_— 
Duro Test Corp common. 
Duval Texas Sulphur 











Eastern Gas & Fuel Assn com___-----* 
442% prior preferrea 106 
6% preferred 100 

Eastern Malieable {ron 28 

Eastern States Corp. bd 
$7 preferred series A ° 
$6 preferred series B. bd 

Eastern Sugar Associates— 

Com shares of beneficial int..__._.-1 
$5 pfd shares of beneficial] int._.__1 

Easy Washing Machine class B_.___° 

Electric Bond & Share common__.___8 

Electric Power & Light §%.2d pfd A--* 
Option warrants. 

Electrographic Corp common___.--.--1 


Empire District Electric 6% pfd--__100 
Empire Millwork Corp. 3 


& Equipment. _-____8 
10c 



































Fairchild Camera & Instrument-_.__._ 1 
Fairchild Engine & Airplane. 1 
Fansteel Metallurgical 
Fire Association (Phila) ._...._._.._.__10 
First York Corp common__..____.-__106 
$2 div cum preferred 1 
MH) Co— 








1 





Amer dep rcts ord reg..._..__._____£1 
Ford Motor of Canada— 








Amer dep rcts bearer. 
Fort Pitt Brewing Oo 1 
Fox (Peter) Brewing 1.25 
Franklin Simon & Oo Inc common--_-_-_1 

4%% conv preferred 50 
Pnilar (Gen A) On 














160 
600 
.300 
300 
800 
200 
700 
2,900 
420 
3,900 


600 
209 
425 


409 


50 


50 
2,000 
65,400 
2,530 
15,100 


100. 
200 
3,700 
200 


4,800 


* May 


May 


2 Ma y 


Apr 
Feb 


/2 Mar 


Jan 
Jan 
Feb 


2 Mar 


Apr 
May 
Feb 
Mar 


s May 


Apr 
May 


Mar 
Mar 
May 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Jan 
Mar 
May 
Feb 


2 Jaa 


Mur 


» Jan 


Jan 
Jan 
Jan 
Mar 
Mar 
Apr 
Jan 


Feb 


Jan 
Feb 


» Jan 


Apr 
Apr 
Jan 
Jan 
May 
May 
Jan 
May 
Mar 
Jan 


2 Jan 





For footnotes see page 33. 
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Friday Week's Sales i . 
STOCKS— p Last Range for Week STOCKS an ‘ieee tor Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low - High 
Klein (D Emil) Co common_..._...._® a 9% Feb 10 «Jan 
G Kleinert (IB) Rubber C----— P 10%, Mar 12 Mar 
Gatineau Power Co common-_-_--—-_--- . 14% Mar 15% Apr Knott Corp common 20 19% 20%s 225 18%, Apr 2078 May 

5% preferred_ 100 9 91% 50 88% Jan 92% Feb Kobacker Stores i 7% TM, 73s 700 6% Feb 7% Jan 
Gellman Mfg Co common__-_——-_------ 1 5% 5142 . 55 200 536 May 8 Mar Krueger Brewing Co__..._.._.__.__.] 12% 12%. 200 12 May 1234 Mar 
Gemeeel S1ess Giiinncqn0—-.-0+6---~ ° 13% 1% 1% 800 1% Jan 1% Apr 
General Builders Supply Corp com-_--1 3 3 34 1,600 3 May 334 Jan 
oun ag saree a P otitis as ecaiich nas aoe 25 23 23 125 22% Feb 2342 Feb L 

ral Electric —— 

Amer dep rcts ord reg__--_------- £1 8% Apr 8% Jan P , 

—_ Finance Corp common--_--_-_-- 1 57 6% 500 5% Jan 6% Mar een danetes 2 egmlaeeaie “43 43 50 wr Ke po = = 
% preferred series A_____-___--- 10 Yo A . vas &.) See Se ase nnn eiieie — : 48 990 apr a 
General Fireproofing common_-_--_.-- ° 32 321, 1,200 31 ” Mar Pty an —_— Shore Mines Ltd 1 il%e 11%— 12%. 3,400 6% Jen 13% Apr 
General Outdoor Adv 6% pfd_--.-100 — 100% Mar 102% Feb Lamson Corp of Deleware.--———8 oe a ee 
eenis Ge... —....-.... 35% 35, 3 2.200 an 554 Feb a= ne ‘ : = y 
General Plywood Corp common_-__--_50c 234 21, 23, 800 2M Mar 4. Jan Lanston Monotype Machine 2032 22 900 203— Mar 23 «Apr 
General Pubitc’ Service $6 preferred__* 100 100 62 95 Jan 100 May La Salle Extension University_-—— 6 - ; 6% Feb 6% Jan 
Georgia Power $@ preferred____---_-- . 114!» 114! 25 % Jar Lefcourt Realty common 1 9% 94 100 914 Mar 10% Apr 
2 113% Jan 116 Mar Le : 

68: peaterred._.........--......---- ® 106. Feb 106% Feb onard Ot? Development______._. 35 3% Vg 2,200 % Feb ve Jan 
Giant Yellowknife Gold Mines a. i py 5 512 1.100 4 Jan 55% Apr Le Tourneau (R G) ee 10% 10% 107% 1,900 9'% Mar 13 Jan 
Gilbert (AC) common_._____________ e 14% Mar 18% Jan Line Material Co 5 21 20% 21% 700 2034 Mar % Jan 
i e 9% Jan 10. Jan Lionel Corp common 12% 12% 12°, 2,100 1042 Feb 12% Jan 
Gladding McBean & Co.._________.-25 Lipton (Thos J) Inc 6% preferred as eat 25% Jan 26 Mar 
ee Se ° 1745 17'> 18% 2.300 16% Apr 21% Jan Lit Brothers common me Me 7% 200 64% Mar 7¥2 Jan 
Glenmore Distilleries class B__-~~---- 1 976 9%. 97 200 9% Apr 11% Jan 
GHP BRC cescetetenso nes ——~~ 3 147% 1444 147 300 133%_ Jan 147% May —- sppesetertas class A__ -_° 24% May 26% Jan 

ass B____-_ ° 25% 25'% 150 2374 Jan 2542 May 
Gobel (Adolf) Inc common_-_-_-_---_---- 1 15; 17 1,400 15% May 29, Jan Locke Steel Chain 5 23 23 50 21% Mar 24% Jan 
Godchaux Sugars class A__-.__---_--- ° 40 407 300 38% Mar 43 Jan Lone Star Gas Co. (Texas) -__-_ 16 23 2234 233, 4,900 2142 Jan 24% May 
nls . 7 25% 28 400 21 Mar 28 May Longines-Wittnauer Watch Co____._.1 8% 835s 200 8 Apr 9% Jan 
$4.50 prior preferred_____________-- ° 74% Jan 80 Feb Long Island Lighting Co— 
Goldfield Consolidated Mines_-_-_--_~_ ~~ 1 4,700 WY Jan 3 Jan Common ctfs of dep____.-_----____® ys Ba 7% 17,500 34 Feb i$ May 
Goodman Mfg Co___..___-______--_ 50 : : 52% Jan 53% Jan 7‘ preferred A ctis of dep_____100 85 85 86! 125 77's Feb 8842 Apr 
Gorham Inc class A__.__-_--__-___-__ ° , : 4% Feb 5% Jan 6% preferred B ctfs of dep______100 741% 74% #77 475 66% Feb 78¥4 Apr 
Gorham Mfg common_________-__--_- 54! 54'> 56 150 49%, Mar 62% Jan Louisiana Land & Exploration__ a 1372 181% 187% 3.80u 16% Feb 20% Jan 
Graham-Paige Motors,5% conv pta-a8 6°45 6° 71 1.400 6% May 11% Jan Louisiana Power & Light $6 pfd_...__® 11134 1113, 10 111% Feb 113. Feb 
Gren hain we Varnish__.________-___ 619 6 61% 400 53% Apr 8 Jan Lynch Corp___.__ 2 12% 12% 13% 400 11%4 Apr 14%, Jan 
Great Atrantic & Pacific Tea bw sciatic — thet: = 
10 in a m amen” 110 108 110 625 — Feb 111% Apr M 
asia caine ethene ohtoins x136 Feb 142 Feb 
anes Northern Paper____-_____.__-_ 25 35 3412x3544 900 34% Apr 38% Mar Mackintosh-Hemphi!l Co s = 7% Mar 8% Feb 
Gull at Stores Products common__25c 734 Mar 842 Feb Maine Public Service Co_____...._..10 13 13 200 1074 Jan 13%, Apr 
Gypeum Lin ie $4.40 pfd_____ 100 10614 106',4 50 102 Feb 1065. Mar Mangel Stores common 1 : 13° Feb 14% Apr 
me & Alabastine___.______-_- = 13% Feb 13% Apr Manischewitz (The B) Co_______.___.__* _ = 25 Apr 25 Apr 
Mapes Consolidated Mfg Co___..-..__* oe ~ 37 May 38 Jan 
Marconi International Marine 
H Communication Co Ltd_______ — z 2% Feb 2% Feb 
Ls nie + ated Shovel 10 6Y¥2 62 500 612 May 834 Jan 
Hall Lamp Co 5 47 47, «47; 300 6%: ase 6% J assey Harris common-_--_-_-__ ——vewens 1734 1734 100 15% Feb 19% Jan 
- J 2 y a 9 AY, , 
Reatoen Bridge Co Ltd__________-___ . 834 834 50 7p Ma 9Y, ny are Mfg Co common______ —_——1 2'2 Feb 3% May 
jammermill Paper common_______ 5 154% May 17% Mar convertible preferred_____.__ —10 ae ht 6 Feb 6% Jan 
Hartford Blectric Light {ee ae 25 47 47 Vo 240 451 A r x50 a Jan McClanahan Oil Co common____.__.__1 1%% 138 1% 2,600 18 eb 2 Mar 
Hartford Rayon common.__________ 1 1s 13, 100 i Fr pd ou J McCord Corp common_______------_-3 13% 13% 14% 3,000 13% 17% Jan 
Harvard Brewing SS 1? 1! 200 iu "Feb 2 ‘cm $2.50 a ae 35 Feb 37 Feb 
Hathaway Bakeries Inc...__.____.____ 1 * 8% Mar 9% M = McKee (A G) & Ce class B______--__ ° ‘ 27% Mar 32% Jan 
Haseltine Corp oneal 1313 1,100 + ane 15% red McWilliams Dredging ° 7% 8 500 71, Mar 9% Jan 
Hearn Dept Stores common_-_____.___ 5 64 6447 1,300 6% Jan 85 Apr Mead Johnson & Co 1 14% 14% 141, 2,000 13%% Feb 15% Jan 
Hecla Mining ESSE er 25c io 10 10° 1.800 10 Mar 12% io Menasco Mfg sp ee ES, | -— 1% 12 1,700 1% Mar 2% Apr 
Helena Rubinstein common_-__-______- 1 8 8 "25 82 Jan 10 : Jan = = a J 

i e = <i, arrants -__- = 5% 53% 200 5 Feb 6 an 
ty enon a 3 ae ane ee oe 6%% A preferred___-________ —1000 ee 108%4 Feb 109% Jan 

5% % preferred ww___.___..__.. 100 93 ‘4 San oe pred Mesabi Iron Co ed 43% 4% 43, 400 35, Mar 5% Apr 

4% preferred a, a 100 68 Mar 7 ane Metal Textile Corp a —norwnae o~ ane 3783 Jan 6 Mar 
Henry Holt & Co common____________ 1 B38 G28 100 54 Feb 834 May Participating preferred “ae 15 “= — 45 Jan 48 Mar 
= (R) & Co class A_..____-_-______ 10 411, 41's 42%, 325 41'% May 48% Jan h 51 5 51 201 5 7, Fet 

Uinger Consolidated G M__._.._____ 3 3% aa. Ss 1.900 834 May 11 Apr Michigan Bumper Corp_____-___ 5¥%, ° 518 300 3 May 5i8 eb 
Stores eel tacaiemncncnpeamesinen ene 38 3o4 300 3 Jan 354 May ee — —_— 2s SES CC adie leca 2 50 1! aa ‘ , : han iM a sé R. 
ay ner irene vaant "30k Mey = 14% Jan oS preferted ne «607 7212600 «|S May «= TH May 
Hormel (Geo A) & Co new com_____ 15 23, 423, 295 40M Feb pb, May Micromatic Hone Corp____----_______ 1 . 7 Jan 8% Feb 
nae & Hardart Baking Co___________ © 137 137 137 10 136 Mar Pe ve 4 — or Petroleum class A vt c__ 2 31%8 Apr 32% ye 

orn & Hardart common_______ ° 315 3154 3234 900 30% Fet as eran ass B v t c__-_--- 738 71%. T% 3,600 6% Feb 8% Apr 

ee rs x , sa” 4 > 23 Me 

wy Seecerred...................-- 100 109%; 10634 109%, 30 106", May saere May age Ph Corp 7 7 91 VY, J 
Hubbell (Harvey) Ine common.—____- 5 197, 1974 100 «1824 May a aa gee te ee Bn 5 1% lhe 2% 11,000 toa 4 oy ace 

umble Oil & Refining 2 ee s a a 2 7714 79 9 200 6834 Feb 19% Jan an Oi Corp $1 conv pfd ated - 94 10 2 ‘a 9 far 1 2 May 
Hurd Lock & Mfg Co. EL Ee 6 3 zy ‘200 23, Jan 4 A Midland Steel Products— 

Hussman Refrigerator $2.25 pfd______ ° 44 141, 125 43 7 Ji % Feb ease Sivend shares... —- ru ae = 

Common stock warrants__.._._______ ‘i = r po ¢ e Midvale Co common____-____-- ° 11% 12” 375 1142 May 1642 Feb 
Huyler’s common______ i ; =e ee _ Jan Mid-West Abrasive____________-_- —500 3% 3% 300 3% Jan 4%_ Jan 

Ist conv preferred__.______________J 12 12 123, po rt pe 3% Jan Midwest Oil Co__ 17% 1812 1,200 17% May 19% Jan 
Hydro-Electric Securities__..________ ° 31, 214 24 360 Fob 7 Fe Midwest Piping & Supply ee 2242 22% 200 20 Mar 225% May 
Hygrade Food Products__..._______ 5 131, 131, 13 300 a. ony dead Mid-West Refineries_.....__._-______1 2 Ya 2% 22 900 2'8 Feb 3% Mar 

: : 2 May 18 Jan Miller Wohl Co common________. __50c¢ 7 7 1,100 634 Mar 7% Jan 

44%2.% convertible preferred________50 = 29% Feb 32% Jan 

Mining Corp of Canada__-__--_-___.__* 8% 8% 800 8% Mar 10% Jan 

I Minnesota Power & Light 5% pfd—100 . a 25 93% Jan 97 Feb 

a P ; Missouri Public Service common.._—_® e 30 30 100 24 Feb 30 8 Apr 
mm 673 7 250 6% May 10% Jan - 

Imperial Chemical Industries— ; " Molybdenum Corp 1 7 7 7 200 6% Jan 8% Mar 
one Te rets registered_________ £1 45 45% 500 4% Mar 4% Feb Monogram Pictures common______--__.1 3 2% 3 1,800 2% Jan 3% Mar 
ne 2 Of (Canada) coupon________ : 16 15634 17 5,900 13% Feb 17% May Monongahela Power Co— Y% J 5 M 

penn aeme 163% 163, 163 900 14% Feb 17% May 4.40% cum pfd__- 106 -- - 89% Jan 3 ar 
— Tobacco of Canada_________ 5 1215 ¥2', 12! 900 113, Jan iat May 4.80% cum pfd series B___--_ —10@ 98 May 101%4 Apr 
peria Tobacco of Great Britain 7 Monroe Loan Society com class A----1 2% 2% 2,900 23% Apr 2% Jan 

&@ Ireland_._......_...._._-._.._ 11% 115, 12! 400 10% Jan 12% May Montgomery Ward & Co class A--—.® 3171's 170 172 110 «16742 Mar 176 «Jan 
Indianapolis Pwr & Light 4% pfd__100 94! 96 20 88% Jan 98 Apr Moody Investors partic pfd_-___--_-___.® 33 V2 33'2 34 100 33 Apr 37% Jan 
poe sere bd Cunae hi ip ceeecies. eee 10 106 106 107 400 104% Jan 110% Feb Morris Plan Corp of America______.106 35g 35% 300 3% Jan 4% Feb 

__: ar 11% ll%s 12 360 1042 Jan 12% Apr Mountain Producers -- 10 11% 11% 12% 2,700 1142 May 14% Jan 
International Hydro-Electric— ‘ Mountain States Power common e 32 32 234 1,200 314% Jan 33% Feb 
ondanneaiae $3.50 series_____________ 50 56% 58 1,100 47 Jan 58 May Mountain Ststes Tel & Tel____---- 100 - “m 2 97% Feb 103% Jan 
oe a Metal Industries A______ bd - - -— 20% Feb 22 Feb Mt Vernon-Woodbsverry Mills_---—--8 is 21 21 50 17 Mar 22% Jan 
perme Petroleum coupon shs__* 7% Ue. 8 3,200 742 May 11 Jan Murray Ohio Mfg Co = 26 27% 28'2 750 24 Apr 2842 May 
ona more re ; a e 756 : 135 200 712 May 114% Jan Muskegon Piston Ring ease 9% 944 100 8% Feb 10% Jan 
rte ae ‘Geaae Manes’ a 10 10! 10% 600 834 Mar 11% Apr Muskogee Co common--_-____--__-.19 - . a by ts — 
eiaetnaneces ‘ 2 300 ly May 1 Jan Muter Company common_-—-—- 9 9 100 e 4 Jan 
International Utilities common 5 141: 1334 1 16,001) 125, 
------- 2 ) a 6,001 25— Feb 15 May 
Investors Royalty.........._..______ 1 15 : 
Irn Fireman Mig vt c............._ ad 15 : 15% 200 143 oe Fw ri N 
ha Gael Mean x sy OSs 400 3° Mar 6% Apr Nachman Corp 10 11% 11% 11% 200 11% May 13 Jan 
---- 8 “8 400 % Jan 1% Jan Namm’s Inc common________-- 1 : 4 4\4 200 3 Mar 54% Jan 
National Bellas Hess common___—-- a | 3 3 3'% 2,400 2% Mar 3% Jan 
National Breweries common___.....__° 317 31% 32% 200 29% Mar 33% Apr 
J 1% preferred - 25 ; 34 Jan 34 Jan 
Jeannette Glass Oo co 1 aed amiasen - 1 i yy os “ia ye pa 133 ine 
mmon__._-__. — 27 234 2% 200 25% Mar National Mallinson Fabrics___.._-__---1 3 8 82 0 pr 8 
Jefferson Lake Sulphur Co___________ 1 55 534 700 4% Feb pt ae National Mfg & Stores common____--1 G¥% Q's 100 9" Apr 11% Feb 
Jim Brown Stores common_-___.._..--1 3ly 35% 500 315 May 5% Jan National Pressure Cooker common_-_--2 7 7% 600 5M May 10% Jan 

Preference - al 3%. - 314 200 31 May 43, Jan National Radiator Co______--------- 4 612 G2 634 500 6% Mor . a 

Julian & Kokenge Oo._.--__--____ a xs 19 Feb 20% Jan National Rubber Machinery_----—-- 10 7% TY Te 100 7'4 May ose eee 
National Steel Car Ltd_-_------- a ere * 17% Mar 18% Apr 
National Transit common__-_--~-~----- 1 3% 3% 700 3. Apr 358 Mar 
K National Union Radio__________--__300 2% 2%: 3 4,100 254 May 43, Jan 
5 65% Feb 9 May 

Kaiser-Prazer Oorp 1 5 5 53 03 501 ' _ Nelson (Herman) Corp - 2 2 at 
Kansas Gas & Electric 1% pid....100 a’ a hos 5 May 9% Jan Neptune Meter common___-------~- —5 14% Feb 16 “2 on 
Sattmeer Oe ectr ° 26 126 0 123% Mar 126% Apr Nest)= Le Mur Co class A---------- on _5°s Apr or a 
Kennedy's Inc 5 = ; - 12% Feb 13% Mar New Zngland Tel & Tel_--_-------- 100 81 7878 8476 800 18% May OTe 20m 
Key Co common e 12, 34 200 11% Feb 13 Jan Nev’ Haven Clock & Watch Co__---- 1 1 aS 200 1 Mar 2% Jan 
Kidde (Walter) & Oo a 10 + 101; aaa « Mar 9% Mar 4/2% convertible preferred__._----- 2 : 3% Ft, ae ee ym ~ — 

‘2 3 4 Feb 12% Mar Now derseey: Zinc. cs2.25--- eas — 56368 56% 58%4 2,000 5648 Apr 
Kimberly-Clark Corp— : “ 7 ; 

New Mexico & Arizona Land_-_------1 9% 9% 97% 2,000 6 Feb 11% Apr 
minne Gear Dai a 108 3 - 103. Mar 105 Mar New Park Mining Co_-----------~---- 1 im” 1% 3,400 1% Jan 1%, Apr 

4% cuditlative 6 4% engt- at 1,700 3% Jan 5% Apr New Process Co common-_-__---------* - 65 Apr 75 Jan 
Sinn Mente rhe ------- —50 * 32% 33 225 26% Jan 33% Apr N Y Auction Co common____-------_* _ 814 Apr 8% Jan 
9 Mn. = : 15% 15 1 1514 200 15 Feb 17 Mar N Y & Honduras Rosario___---——-- 10 26% Feb 30% Apr 
Kirby Feardhoum 2 2a 2% 2h 2,600 2% May 3 Jan N Y Merchandise__----------~--- —10 10% 10 150 10%% May 1342 Feb 
aeviiend take aa Ge aoa 10% 10/2 107» 800 9% Feb 12% Jan N Y Shipbuilding Corp— ; 

--------- -1 1%. 1% 2,000 1y Mar 13% Jan Pounders dates...) 18% 18% 19 1,000 1642 Jan 20. =Apr 











For footnotes see page 33. 




















>») 
Om 











(2236) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, May 23, 1949 






































































































RANGE 


NEW YORK CURB EXCHANGE 


FOR WEEK ENDED MAY 20 








STOCKS— 
New York Curb Exchange 

Par 

Niagara Hudson Power common-_-_---- 1 
eS eee 100 
S& Sc preferred_____._____...... 100 
Class B optional warrants_------~--. 
Niagara Share Corp ciass B com-_-_--- 5 
Niles-Bement-Pond —-------------- —_* 
Nineteen Hundred Corp common-_-__---5 
Sipweing M1nes........_._-._-...~--.-- 5 
North American Rayon class A------ ° 
En I emeamans e 
North American Utility Securities____* 
North Central Texas Oil_-.-----.- al 
ee ES See 1 
OS SOE ee 50 
Northern Indiana Pub Serv 5% pfd_100 
Mesthres: Aircrafé Tacu................ 1 
Novadel-Agene Corp__.._.-..____._.. © 
Ogden Corp common __-__.._____-__ 500 
Ohio Brass Co class B common__-_-_-- e 
Ohio Power 442% preferred________ 100 
Oklahoma Natural Gas new com____15 
Ola Poindexter Distillery__......__ een | 
Oliver United Filters class B_......_- e 
2 | ae ee 1 
O’okiep Copper Co Ltd Amer shares____ 
Oversees Gecuritings.. ne nena 
Pacific Can Co common____________ __§ 
Pacific Gas & Elec 6% 1st pfd______ 25 
542% Ist preferred___.._________ 25 
Pacific Lighting $5 preferred________ s 
Pacific Power & Light 5% pfd_____100 
Pacific Public Service com___________ bd 
$1.30 lst preferred__...._._ e 
Page-Hersey Tubes common__________ e 
Pancoastal Oil (CA) v t c__________ _— 
Pantapec Oil (CA) Amer sh_______ ain 
Paramount Motors Corp_____________ 1 
Se Se 5 
Parkersburg Rig & Reeil_______..____ 1 
Patchogue Plymouth Mills_-_._______ e 
peewee @e 46. 2 
Peninsular Telephone common_______ e 
$1 cumulative preferred__.___ 25 
$1.32 cum opreferred_____________ 25 
Rights : . violencia 
Pennroad Corp common_____.__ | 1 
Penn-Dixie Cement warrants__________ 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% | 100 
wee sent Con... 2.50 
Penn Water & Power Co... ® 
Pep Page. (The) ..2. 1 
Pepperell Mfg Co (Mass) ~~. .._.___ 20 
Perfeet Circle Corp___..-=..¢.._____ 2.50 
Pharis Tire & Rubber common_____ 50c 
Philadelphia Co common____________ e 
Phillins Packing Co___........ | ae 
Pierce Governor commen________ ___ bd 


Pinchin Johnson Ltd Amer shares____ 
Pioneer Gold Mines Ltd____________ — 
Piper Aircraft Corp common_________ 1 
Pitney-Bowes Inc___....0.. 
Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie... 50 
Pittsburgh Metallurgical common____§ 


Pleasant Valley Wine Co_____________ 1 
Pneumatic Scale common____._____ 10 
Polaris Mining Co_._...m.m... 250 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______ ° 

6% ist preferred__...... 100 
Pratt & Lambert Co__.... 
Prentice-Hall Inc common________ 2.50 
Presseq Metals of America__________ 
Producers Corp of Nevada_________ 1 
Prosperity Co class B_.__......__ e 
Providence Gas__._....- ima 
Public Service of Colorado— 

4%4% cumulative preferred______ 100 
Puget Sound Power & Light— 

$5 prior preferred__._.... ss s 
Puget Sound Pulp & Timber com_____ ba 
Pyle-National Co common___________ 5 
Pyrene Manufacturing... ss) —10 
Quaker Oats common_______._______ a 

me Gemerree. 100 
Quebee Power Co___.... a 


&adio-Keith-Orpheum option warrants. 
Railway & Light Securities— 





Vot:ag common ‘__._.__________ 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common__________ 10 
Raymond Concrete Pile new com __ bd 

$3 convertible preferred__.________ e 
Maytheon Manufacturing common____53 
Reading Tube Corp class A________ 6.25 
RMeygai Shoe Co... ......-_-_____ anal 
Reis (Robert) & Co___.___.______ 1 
Retiance Electric & Engineering______ 5 
Rice Stix Dry Goods aan a 
Richmond Radiator__________ ininttecnenlle 
Rio Grande Valley Gas Co— 

Coen eee ©. 6-6... cee 1 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common-_-_-__ e 
Rolls Royce Ltd— 

Amer dep rcts for ord reg________ £1 
Rome Cable Corp common______-____ 5 
Roosevelt Field Inc____.____________ 5 
Rotary Electric Steel Co____________ 10 
Rowe (The) Corp common___________ 1 
Royalite Oil Co Ltd new com___-_-.__ ° 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co________ csnnsahaeaial 1 
Ryan Consolidated Petroleum________ e 
Rveraon & Havnes comman_____._ - 


Friday 
Last 
Sale Price 


10°s 
96! 2 
9344 

16 
10'4 
8'2 


31 


Week's 
Range 
of Prices 
Low High 
10 107% 
96'2 97% 
9334 94!2 
lg 16 
10% 10'2 
8 Vy 8 4 
11% -11% 
31 317% 
13g 32 
2 2 
ll's 12's 
23 23 
10254 103 
6.2 67% 
13% 137% 
2 2 
38% 39% 
1038 10% '4 
30 305% 
S%, 8% 
12 = 
15 15% 
7! 75s 
7s 7% 
34'%3 34%s 
30'4 3014 
95 95 
212 2% 
744 8 
155g 155% 
20'2 2042 
13% 1344 
41%, 421, 
2834 29 
“4 Lk 
77s BY% 
2 3% 
2% 2% 
105°3 106'4 
4% 4lo 
35:4 .35% 
54 55 
9'4 9'. 
1% 2'% 
13 13 
20 21 
2% 242 
2 2'5 
1l 11% 
xX61', 64% 
17 18% 
38 3% 
1338. 13% 
3's 5%8 
6's 6%%8 
i3% 13% 
PY 33 
838 x82 
10%g 10%% 
1'y 1% 
7! 8 
97 99 
9733 98 
1242 3% 
10 10 
387 88!'. 
145 145'. 
14', 14%, 
ly 
18! 19 
23 24'> 
i7%- 3 
5358 54°. 
5 558 
3% 342 
3% 3h2 
li ié 
18 18'. 
20!2. 2075 
2'3 Zs 
174, 2 
89 89 
214%. 21%; 
8s 9 
478 5 
26 27% 
x7 7% 
6'4 6% 
5} S!2 
3! Sts 
4'.__4! 


Sales 
for Week 
Shares 


59,500 
425 
160 

5,50u 
1,60u 
1,000 
200 
200 
700 
7VU 
400 
600 
1,80u 


100 
1,300 
600 


3,000 
100 


2,700 
500 
500 


1,200 
300 


16,900 
20,100 
50 

50 

500 


1,900 
1,650 


150 
31,200 
7,300 
7,180 
200 
350 
100 
550 


300 
200 
3,190 
600 


900 


1,100 
600 
500 


540 
1,400 


200 
50 
2,660 
2,900 
25 
250 
400 
70vU 
2,500 
900 


10,900 
100 


175 
300 
80 
7,500 


1,700 


600 
200 


1,400 
4,900 
200 


200 
100 


Range Since January 1 


Low 

Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
2 Apr 
44 Apr 
Apr 
28 Mar 
Feb 
1l!. May 
248 Jan 
85 May 
Jan 
534 May 
1343 May 


Sb *& OO NH 


2 Feb 
Jan 
Feb 
30 May 
Jan 
12 May 
11 Apr 
1414 May 
7 Jan 


7% May 
Apr 
Apr 
Apr 
94 Jan 
15 Feb 
4 Jan 
Apr 
2'4 Apr 
7% Apr 
Apr 
19 May 
13 Feb 
55 Mar 

3 Jan 


May 
Jan 
Apr 

May 

. Jan 
1 Feb 
1°74 Jan 

>g Jan 


32%4 Mar 

3 Jan 
Jan 

944 May 

158 Mar 
11 Feb 
7 Jan 
20 May 
Jan 
Feb 
Feb 
2 Feb 
6144 May 
17 Apr 


352 Mar 
Jan 
4%, Mar 
Apr 
115, Mar 
93% Mar 
32 May 
7'2 Feb 
1043 Jan 

4 Apr 
2 Apr 
Jan 


Jan 


Jan 
12'2 May 
9 Mar 
Jan 


854 
143°, 
1358 


Jan 
Apr 
Feb 


1, Apr 


Jan 

ji Jan 
23. May 
17%, May 
5242 Mar 
May 


a May 
4 Feb 
a Mar 
3 Apr 
2 May 

Feb 


Apr 


89 Jan 
Apr 


8% May 
at Jan 
26 May 
x673 Feb 
53, Mar 
7 Mar 
513 May 
3%4 Feb 
4!, Jan 


High 
1153 Apr 
10042 Apr 
9644 Apr 

Vy Jan 
10°3 Apr 

92 Mar 
1i4%4 May 

1 Apr 
3742 Jan 
37 Jan 

2 Apr 
1548 Jan 
3% Apr 
89 Feb 
10342 May 
11°s, Jan 
15% Jan 


2% Jan 
40%, Mar 
112 Jan 
31%3 Apr 
9% Feb 
14 Mar 
14 Jan 
227%, Jan 
844 May 


87% Jan 
36 Jan 
3234 Jan 

10453 Jan 

98 Mar 
19 May 
251% Feb 
3842 Apr 

4 Jan 
1142 Jan 
17 Jan 
24'%2 Jan 
15% Jan 
80 Jan 

548 Apr 


47 Mar 
25% Apr 
29% Mar 
ig May 
84 Mar 
3%, May 
2% 8 Mar 
106% May 
5% Mar 
41% Jan 
4%, Mar 
59% Apr 
10 Mar 
3% Jan 
1378 Apr 
833 Jan 
24'. Jan 


Jan 


98% Mar 
Jan 
Jan 
4 May 


92% Jan 
148'2 Jan 
14/2 Mar 


}" Jan 


19 May 

1 Mar 
26 Jan 
20 Apr 
56 Apr 
Jan 


2 Jan 
4% Mar 
Jan 
Jan 
Jan 
Jan 


Jan 


93 Feb 
7 Jan 


10 Feb 
a Apr 
37 Feb 
734 Apr 
6%4 May 
Feb 
Jan 
57, Jan 
5% Mar 





STOCKS 
New York Curb Exchange 
Par 

St Lawrence Corp Ltd common-_----_-_ 1 

L8G (GORY ESTING Ro secietccnnnas 49 
ee Er Gs BI od dak i tntm ome sncnen 4 
Samson United Corp common__-____-_ 1 
Gives O8} Ine (6) .........-.... 25 
Gayre & Fisher Brick Co... _.__ 1 
Scnulte (D A) Inc common-_-___-_-___ 1 
8covull Manutlacturing ~~. -._.___ 25 
Scullin Stee! Co common ____________ 4 
Securities Corp Generai_...____.____--_ i 
Seen Bes: 166...............--- +. bd 
Segal Lock & Hardware______________ 1 
gk lg eR a ee ° 
Selected Industries Inc common______ 1 

Converéibie steck............._...._. 5 

ee 25 

Allotment certificates._...c......____. 
ees Cee. Se. es 1 
Sentine] Radio Corp common________ 1 
Sentry Safety Control_._._.___._____ 1 
Serrick Corp class B..-...__-_-._____ 1 
Seton Leather common_--_-~.---...-- ° 
Shattuck Denn Mining--.....--.--_~_- 5 
Shawinigan Water & Power_-------.. e 
ns I Is os deerme thenie ei rrciainnare aces 1 
Sherwin-Williams common _-_--_------ 25 

Se eee 100 
Sherwin-Williams of Canada__-.___-__ ° 
Shoe Corp of America class A__------ ° 
Gee's Breweries Léd................ ® 
See Gh WRN 6 ceri dwnnmanmnan e 
Simmons-Boardman Publications— 

$3 convertible preferred____________ ° 
Simplicity Pattern common___-__-___ 1 
Gimeeon 6 Lid clas B............-.. bg 
Singer Manufacturing Co_____--_-- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis____.___-__ #21 
Sioux City Gas & Elec Co— 

a 100 
Smith (Howard) Paper Mills... -_- ° 
Seren mererace OG... ................- 1 
§$Solar Manufacturing Co_-___---_--~ 1 
CS Ee 1 
Soss Manufacturing common_____-_-_-_-_ 1 
South Coast Corp common___-_-__---~_- 1 
South Penn Oil common-_-_-_-_---- 12.50 
Southwest Pa Pipe Line___-_---_---_ 10 
Southern California Edison— 

% original preferred........... 25 
4.88% cum preferred_________-_-_- 25 
4.56% conv preference_____.___._- 25 
4.48% conv preterence_______---- 25 
4.32% cum preferred.._........-... 25 

Southern Pipe Line.................. 1 
Southland Royalty Co__.-___-__----_ 5 
Spencer Shoe Corp--...--__.-.-..... ° 
EE Ee ee ee ° 
Standard Brewing Co_--__--__-_-__- 2.78 
Standard Cap & Seal common_-_-___--_-_ 1 
Convertible preferred_______--_-_-__ 10 
Standard Dredging Corp common_-_-_-1 
$1.60 convertible preferred______._20 
Standard Forgings Corp____-_-___-__ 1 
Standard Ol] (Ky) ................. 10 
Standard Powér & Light com_____-____ 1 
Cry GOD Tee cc emmn neces ° 
is sin cs tine anc nen etle ° 
Standard Products Co_______________ 1 
Standard-Thomson Corp______-_-.___ 1 
Standard Tube class B_______--______ 1 
Starrett (The) Corp____-____________ 1 
Steel Co .ef Canada-_.............___ bd 
Stein (A) & Co common_____________ ° 
Sterling Aluminum Products com____1 
Sterling Brewers Inc____-_-_________ 1 
§Sterling Engine Co_---....-..______ 1 
EE Ee ae 1 
Stetson (J B) Co common_-___________ ° 
Stinnes (Huge) Corp............-.-.- 5 
eee, a Oe oa emcee 1 
Stroock (S) & Co common ___-_-_------ bd 
a ° 
Sun Ray Drug common___-____-~---- 25¢ 
Superior Portland Cement, Inc___--~- » 
Superior Tool & Die Co_.-_----.----- 1 
Swan Finch Oil Corp__---..--_--_-- 18 
Taggart Corp common.--_-.-....--.-- 1 
Tampa Electric Co common-__-_-_------ ° 
Technicolor Inc common____--------~- ° 
Texas Power & Light 7% pfd__---- 100 
Thew Shovel Co new common-_-_-_-_-_--- 5 
Thor Corporation common ___-_------_-_ 5 
pei 2 SO ee rere 1 
Tishman Realty & Construction__--1 
Tobacco & Allied Stocks__---------- ° 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis__-----.-- £1 
Amer dep rcts def regis__..-_---_-_ 5s 
Todd Shipyard Corp common-_-_--_-_-- 20 
Toklan Royalty Corp_------------_ 70c 
Toledo Edison 444% pfd__--------- 100 
Tonopah Mining of Nevada__-_------ 1 
rl OU 1 
Tri-Continenta: warrants___--------_- 
pO 0 eee e 
Tung-Sol Lamp Works com-_-_-------- 1 


80c convertible preferred-__.....__*® 


Ulen Realization Corp____.------ —10¢ 
Unexcelled Chemical Corp-__-.------ 5 
Union Gas of Canada____------_--.. ° 
Union Investment Co_____------___ _ 
Union Oil Co of California— 
ee bd 
Union Stock Yards of Omaha__ ____ 100 
United Aircraft Products com__-_-__- 50¢ 
United Chemicals common____-.--___ ° 
United Corp warrants__._-_-..---_.. 
United Elastic Corp. _....--...._. e 
United Gas Corp common-___-_----_-- 10 
When distributed 10 
United Light & Railways_____---___-__ q 
United Milk Prcducts common. __--_ bd 
a gE Se a ° 
United Molasses Co Ltd— 
Amer dep rcts ord regis_........- _ 
United NZJ RR & Canal____._......18 


Last 


Sale Price 


53'2 


ur 
x 


9%, 


287% 
1642 
16% 


29 


Friday 


Week’s 
Range 
of Prices 
Low High 
b’y 548 
162 17% 
ri i°s 
17 2 
2 21% 
34% 348 
ls L's 
22 23 %2 
12! 12', 
1 1's 
14 14 
2% 3 
17's 18% 
7442 75 
T7'2 TT 
23, 2% 
& % 
2 2738 
213g 2156 
13% 13%2 
53'.2 54 
13% 13'2 
34 4 
23 28 
S44 6'% 
230 2236's 
3 3 
90 90 
10'3 10'2 
3 314 
1% Tbe 
o3, 234 
28 2634 
14 14! 
2 942i 
28 2614 
294% 29 % 
27% 27% 
244— 24'4 
KX | 33 
VA 5 
7 7 
18 13 
37% 4'2 
30 3078 
B4% 14% 
1%, 17% 
13342 135'2 
654 67% 
3 3% 
2'2 242 
3% 4 
73°%% 7442 
22 22 
| Py 
2°28 2% 
“2% 24% 
13 13 % 
12% 3 
30 31 
Bl4 5%% 
16% 16',4 
238 2's 
9 93% 
11 11 
29 294 
14’, 15 
123 42 123'2 
1573 15% 
97, 10 
8! 37% 
12's 12%, 
5% a's 
5, Bip 
44', 47'. 
2 22 
94°, 96 
ie 4% 
344 3746 
2'2 2*5 
5 § 
9', 912 
21% 2% 
x94! 96 
55 55 
2%% 25% 
V4 ‘i 
2673, 30 
16%, 17'2 
16', 16% 
30',4 


Sales 
for Week 
Shares 


1,200 
600 
3,900 
400 
600 
600 


~ 


,860 
200 


1,900 
150 
,000 
600 
109 
50 


~] 


700 
500 
100 


800 
600 
800 
900 


700 


600 


50 
1,200 


240 


100 


,900 
900 
700 
500 
100 
,300 
50 


tal 


~ 


119 
500 
,600 
,700 
300 


wo 


600 
100 


200 
200 
50 
1,300 


2,000 
300 
100 


er tl 

- a 
o 
o 


el el 
wi tve 
oo 
oo 


100 
1,000 
4,000 


‘300 
1,000 
700 
400 


100 
100 
300 
200 
300 
600 
700 
9,200 


100 
100 


200 
400 


175 
800 


5,700 
400 
52,700 
86,300 
33,400 
75 


Range Since January 1 
Low 


444 
16 


263% 
23%2 


May 
Feb 


a Mar 


Feb 
Jan 
Jan 
May 
May 


2 May 


Mar 
Apr 
Mar 
May 
Feb 
Feb 
Jan 
May 


Jan 
Apr 
Jan 
Apr 
Mar 
Jan 
Jan 
Mar 
Jan 
Mar 
Mar 
Jan 


May 
Feb 


May 
May 


Mar 
Mar 
Apr 


Jan 
Jan 


» May 


Jan 
Apr 
Mar 
Apr 
May 


Jan 
Apr 
Mar 
Mar 
May 
Apr 
Feb 
Mar 


Feb 
Jan 
Mar 
May 
Jan 
Mar 
Mar 
Feb 
Feb 
Feb 


May 
Jan 
Jan 
Mar 
Mar 
May 


3a May 


Feb 
Jan 


May 
May 
May 
Feb 
Jan 
May 
Apr 
Feb 
Jan 
May 


2 May 


Jan 
Feb 
Jan 
Jan 


Jan 
May 
Apr 
Mar 
Mar 
Feb 
May 
May 
Feb 


2 May 


Mar 


Jan 


Yo Mar 


High 


Be Jan 
19%. Jan 
115, Jan 
2%, Mar 
Jan 
Jan 
Jan 
» Jan 
Jan 
2 Apr 
2 Jan 
Jan 
Feb 
Jan 
Jan 
2 Feb 
Feb 


5 Jan 
Jan 
Apr 
Jan 
Feb 
Apr 
Apr 
2 Jan 
60 Mar 
1072 Mar 
20 Jan 
13%2 May 


16 May 
2 Jan 


Apr 
7%, Jan 


Jan 
Feb 


Jan 
2 Mar 
a Apr 
a Jan 
a Feb 

Jan 
342 Jan 


Mar 
Jan 
39 Jan 
Apr 


2 Jan 
Yq Mar 
a Apr 
» Feb 
4%, Mar 
19 May 
Jan 
31', May 
Apr 
Apr 
Apr 
773 Jan 
Feb 
274 Mar 
4', May 
75 Apr 
Jan 
15 Jan 
May 
Jan 


Jan 
2%, Apr 
131% May 
3% Jan 
41 Feb 
‘a Jan 
Apr 
Jan 
Mar 


Jan 
Apr 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
2 May 


Feb 

Ie Jan 
60 Jan 
234 Mar 
98 Jan 
ie Jan 
Jan 
2% Mar 
2 Jan 
7, Jan 
Jan 


Apr 
Jan 
Apr 
Apr 


Jan 
57 Jan 
g Jan 
39 Jan 
va Ja n 
30%4 May 
re Jan 
16%, May 
30% May 
10'. Jan 
21 Mar 


47%, Feb 
24634 Feb 





Por too.inotes see page 3: 
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4 os Sales 
, ' STOCKS = for Week 
New York Curb Exchange Shares Range Since January 1 
Par Low High 
United Profit Sharing com___---___ 25c f 34 May lig Apr 
eS 10 5% 5% 200 May 714 Jan 
United Shoe Machinery common____25 42)2 45 4.150 212 May 52!8 Jan 
4 oy) | A eee a 25 3822 39 220 Jan 40%. Jan 
United Specialities common_________ 1 7 7) 400 May 334 Feb 
U S Air Conditioning Corp__-..____ 10c 1 1? 909 Mar 1% Jan 
(ge, ¥ f ") eee 1 15 16! 4.600 : Mar 1644 May 
U S and International Securities____® 3 3 1,200 2% Feb 3% Jan 
$5 lst preferred with warrants____® 7454 76 400 7434 May 79% Mar 
U S Radiator common_____________-1 334 4 1.600 334 “Apr 618 Jan 
U S Rubber Reclaiming Co___________ 1 1% 1 300 114 May 1%4 Jan 
United Stores Corp com______--____50c 2 z 600 2 Feb 2% Jan 
Universal Consolidated Oil__--_____- 10 4044 40° 700 354 Feb $11, May 
Universal Irisurance—-__...___.......10 241% Feb x2519 ‘Feb 
Universal Products Co common______10 223, 23 200 1934 May 26 Jan 
Utah-Idaho Sugar______-_~- pit AS 5 2° 8 234 6,300 “9 Feb “234 Apr 
Utah Power & Light common______-_- ° 23'2 241% 600 21 Jan 244 May 
Valspar Corp common_______-______ 1 300 53, a J 
$4 convertible preferred___._______5 Ta 64 , a 4 ioe 
Vanadium-Alloys Stee] Co____________ ° x2] Mi y 34) Mar 
Venezuelan Petroleum__________ _____1 2.300 ~- Mar 534 ‘Jan 
Venezuela Syndicate Inc__________20¢ ss COC 2, May ¥ 3 Jan 
vost Manuafcturing...........-...... ® 100 11% ‘Apr 1234 Jan 
"eee. Been, Oe. 2.3 ee bg 7 
Wagner Baking voting trust ctfs ext_* 700 So ae on 
7% preferred ___- TS, 100 z Mar 111. Mar 
Wat @ mene se.......-..........- 1 ‘ 300 “Apr 21 jan 
$2 cum preferred__....__._..___- 30 25 150 Apr 10% Jan 
Waitnam Weten Go................. 1 5.300 Feb 212 Jan 
Ward Baking Co wWarrants____________ +g 1.950 Feb 45% Jan 
Warner Aircraft Corp__________ et 1, "106 Ja 11 Ane 
Wentworth Manufacturing_________1.25 -34 100 say 735 ae 
West Texas Utilities $6 preferred____* 1 “10 ae 1155 Feb 
Western Maryland Ry 7% 1st pfd__100 20 M " 155 . A 
Western Tablet & Stationery com___* 1 100 yd 28 Feb 
Westmoreland Coal_________________ 20 Sa 150 Pe 36 a 
Westmoreland Inc__________________10 y os wee a ena 
Weyenberg Shoe Mfg______________ an ? a Feb a N m 
Whitman (Wm) & Co__.____...______ 1 Feb a F pond 
Wichita River Oi] Corp____--__-___10 200 i 1 = 
Wickes (The) Corp......._.....__- 5 500 Fried gid 
Williams (R C) & Co__....____....__ * 100 "Feb 8 he 
Willson Products Inc.__...__________ 1 < . : ove 
Wilson Brothers common_-_-_--_-_____ 900 pad “ = 
ee es 25 100 sake 15! pan 
Winnipeg Elec common_-_____________ * 1.400 ‘Feb : .o 
Wisconsin Pwr & Lt 412% pfd_____ 100 “10 rs . a 
Woodall Industries Inc_____________- 2 800 Mav ie ened 
Woodley Petroleum common_________ 8 206 awe _~ 2 
Woolworth (F W) Ltd— bea end =—) 
American deposit receipts___._____ 5s a ) 
6% preference________ 42 eeeaEo £1 A — wiigleiaed 
ee. ee sh A 
psiaa Week’s Range 
BONDS : + 
New York Stock Exchange Bid ye A ry ~~ a 
Low High No. Low High 
Appalachian Elec Power 314s______1970 - 106? 1 1 5 ; 
Associated Electric 4'2s__-_______1953 3-5 1001; 100% 31 rts 101 
Assoc Tel & Tel deb 5'2s A_-___--1955. “-N i101 10124 “B -:1007% 1022; 
Atiantic City Electric 3%4s________1964 J-J 10412 10¢ 5 : 106 634 
Bell Telephone of Canada— ae aa 
Sk |) gf See a ee 1960 - 1 ln 7 4 106 3 
Bethlehem Steel a __1998 4 eet a of > o bo Big he : 
Boston Edison 2%4s______________1970 J-D 10135 1015¢ ; 10056 102 - 
§Central States Electric Corp— wa ‘ ae 
45s (20% redeemed)__________-_ 1948 JaJ 3 953 6 | 1, 
4542s (20% redeemed) —__-_-_-- ~=21004 M-S ne 9916 a5! 2 102 Pts oan 2 
Cities Service 6s...___...___- Jan 1966 M-S 7 106?> 10653 9 105 107 
int, eee 1958 A-O 3s «= «10338 103% 3 103 1041% 
meeemeare §6...._........_....1988 M-S 106) 106% 7 106 107% 
Peesuure O6.202 2 1977 dod 9034 9144 123 87 913% 
Consol] Gas E] Lt & Pwr (Balt)— 
aac 3G: Mitee Se ser P_........... 1969 J-D 155 1 515 
lst ref mtge 234s ser Q____-_____ 1976 J-J oar 10114 gy ier iors 
lst ref 234s series R-___________ 1981 A-O i101 101 ) 9924 101)2 
ie (a 1962 M-N 1041« 1042 11 10214 106%> 
Consolidated Gas (Balt City) — ‘aa. (Coe “i ee " 
on -mtge €4es8................1964 7 17 3 117 2, 
Delaware Lack & Western RR— ern ~ a 
Lackawanna of N J Division— 
aoe eee ee oer B.. 8 . 1993 55 55 56 55 63). 
4ist mtge 4s ser B___-______ 1993 37 3925 2038 4834 
Eastern Gas & Fuel 3%2s__________ 1965 gt 9832 9634 1003 
Elmira Water Lt & RR 5s______-- 1956 117% - 4 116 1172 
Ercole Marelli Elec Mfg Co— . 2 ia 
46%es with Nov 1 1940 coupon__1953 48 55 33 < 
462s ex Nov 1 1947 coupon__-_-_1953 is . 

Finland Residential Mtge Bank— ri a 
f aS ee 1961 60 €0 1 5212 63 
Grand Trunk Western Ry 4s______ 1950 1007» 103 10174 102% 
Green Mountain Power 3%4s______ 1963 103 103 . 10244 10334 

Guantanamo & Western 6s________ 1958 52 53° 6 "59? 58 
Indianapolis Power & Lt 3%s____1970 10524 105 10422 105? 
International Power Sec— ) stg 
ee ee ee: 53) 53° 323 5 
4612s (Dec 1 1941 coup)_____ 1955 21s 32 3 3134 34 
Plc i aa oa 1957 5332 5358 3 3242 56 
AS1s (Aug 1941 coupon)_-___- 1957 5212 52 3 3114 55 
BFE WOT tii oc ices 1952 53 5355 4 37 5 
4%s ‘July 1941 coupon)_____- 1952 52 55 ‘ 32 5524 


BONDS 
New York Stock Exchange 


Interstate Power Co— 
4Debenture escrow ctfsS__---- — 
Isarco Hydro-Electric Co—* 


47s with Nov 1 1940 coupon__--_1952 

4%7s ex Nov 1 1947 coupon-_- 1952 
Altalian Superpower 6s. _--- .1963 
Kansas Electric Power 3!2s_______ 1966 
Kansas Power & Light 3¥2s_____._1969 
McCord Corp deb 4!2s______--___-1956 
Midland Valley RR— 

Extended at 4% to .-------- 1963 
Milwaukee Gas Light 4'2s-_ 1967 
New England Power 314s__---- 1961 
Ohio Power list mtge 3'4s_-_- 1968 

ist_ mtge 3s...... ‘eaidadiaes 1971 
Park Lexington lst mtge 3s_- 1964 
Pennsylvania Water & Power 3!4s_1964 

late as cd na 


Piedmont Hydro-Electric Co— 


2612s with Oct 1 1940 coupon__1960 
262s ex Oct 1 1947 coupon____1960 


Public Service Elec & Gas Co— 


° 
a 


SS! 
’ 


=> 8 


nO p-OS! 


4 


z 


LHO556 


Cy Cy Cr De DD 


Week's Range 


or Friday’s 


Bid & Asked 
Low High 
77 7838 
50’, 5014 
15 

40 40's 
104 105 
10832 10842 
1013, 101% 
59° 5934 
104 105 
105'2 105'2 
106!2 1063, 
104 104'4 
94! 2 

10424 105'2 
1062 1062 
45 5 
15 


vu 


- Ww 


o cuw 


Range Since 
Jan. 1 


Low High 


62 78! 
27% 650% 
21 40% 
10212 105 
108328 108% 
101%8 102 
58 65 

















50-year 6%. debs.__.....__-_--1998 155'4 156 148% 156'% 
Queens Borough Gas & Electric— 

Ce Se aa es | 1023, 1023 101% 104 
Safe Harbor Water Power Corp 3s_1981 100 100% 101 
San Joaquin Lt & Pow 6s B__--_--1952 100 11334 113 114 
Scullin Steel inc mtge 3s__-_------1951 101'4 10114 100 10242 
Southern California Edison 3s__--1965 104!; 105'8 10334 105% 

Sea es. 2... ..-- _1973 105'4 105%s 105% 106 

lst & ref M 3s ser B__---- _._1973 103 106 104 104 
Southern California Gas 3'4s_-.-.1970 105 105%4 103% 106% 
Southern Counties Gas (Calif)— 

SS ol EE ee aan tete P 100 =103 99%4 100% 
Southwestern Gas & Elec 314s_---1970 F 105%s8 106 104'2 1052 
Gpaiginse (A CG)  58........----. _...1989 M-! 60 81 80 952 
4Starrett Corp inc 5s.._..._------1950 A-O 125 129%%4 123 127 

Ss collateral] trust_._........_.....1966 A-O 713, 71% 63 72 
Stinnes (Hugo) Corp— 

4S 7-€8 Sra stamped._..._—.--.-..- 1946 J-J +0 £242 18% 52 
Stinnes (Hugo) Industries— 

AG=48 2nd Mamped....-.-....-- 1946 A-O 40 42'o 18 52 
Terni Hydro-Electric Co— 

2612s with Aug 1 1940 coupon_-_1953 493, 54 30 54 

L61es ex Aug 1 1947 coupon___-1953 £15 ii om 
United Electric Co of N J 4s------1949 100 100 100°%4 
United Electric Service Co— : 

2%s with Dec 1 1940 coupon____1956 48 55 2812 50's 

27s ex Dec 1 1947 coupon_----- 1956 15 aa ax 
Waldorf-Astoria Hotel— 

2 ee eee 1954 84'2 84!2 1 8242 86 
Washington Water Power 3'2S_---1964 108 111 , 106%4 108 
West Penn Electric 5s__-------~--- 2030 105 105'2 4 105 109 
West Penn Traction §s.._.......-- 1960 119%, 11918 2 11834 119% 
Western Newspaper Union— 

6s conv s f debentures___------- 1959 £10154 10242 100% 102 

Foreign Governments & Municipalities 
SS SS nae = = | 
Week's Range 
BONDS or Friday’s Range Since 
New York Stock Exchange Bid & Asked Jan. 1 
Low High Low High 
Agricultural Mortgage Bank (Col)— 

Po a April 1946 A-O 6624 = pee 

420-year %s_....--_------- Jan 1947 J-J 663, pa poe 
Bogota (see Mortgage Bank of) 

ACauca Valley %s_.....---------- 1948 J-D G14, 391% 4 37% 41% 
Danish Cons Municipal Loan— 

Beternal $766......«....<..<n0 _1955 M-N 3 83 2 70% 83 

eceree Ge 6. cc canenscen 1953 F-A 78 78 70 79, 
Danzig Port & Waterways— ; 

4External 642s stamped-_-_----- 1952 J-J O's 11% 6% 1212 
ZLima City (Peru) 6%s stamped_1958 M-S 15!4 16% 1314 15% 
Maranhao stamped (Plan A) 

Interest reduced to 2%gsS_------~-- 2008 M-N 27 28 24%2 29 
Atedellin 7s stamped..._.._.....-.. 1951 J-D 391%, «41 37% 4112 
Mortgage Bank of Bogota— : 

2%s ‘issue of May 1927)------- 1947 M-N 45/2 -- = 

AW (issue of Oct 1927) .-._--- 1947 A-O 4532 4134 43 
2Mortgage Bank of Chile 6s__---- 1931 J-D 26 -- -- = 
Mortgage Bank of Denmark 5s_---1972 J-D 7814 784 61% 80 
Parana stamped (Plan A) 

Interest reduced to 2}s8S------ 2008 J-J :28 297% 264% 31 
Peru (Republic of)— 

1s to roan (ser ABC D BE) -~.--- 1997 J-J 1734 18% 1542 18% 

Rio de Janeiro stamped (Plan A) d 
Interest reduced to 2% ~----- 2012 J-D 26 28 2412 29 
ZRussian Government 612sS------ 1919 M-S 234 0 2%8 2 3% 
0 I Sn 8 2) TESS TEN 1921 J-J 2% 2% 2 33% 





*No par value. a Deferred delivery transaction (not included in year’s range). 

e Odd-lot transaction (not included in year’s 
principal. n Under-the-rule transaccicn 
(not included in year’s range). x Ex-dividend. 
riday’s bid and asked prices; no sales being transacted during current week. 


“Bonds being traded flat. 
©Reporteeé in receivership. 
Abbreviations used above—'‘‘cod,” 


tive: “conv,’’ convertible; ‘‘M,’’ mortgage: * 
“w i,’ when issued; “ww,’’ with warrants, 


’ non-voting stock; 
* without warrants. 


f Ex-distribution, 
included in year’s range). 


da Ex-interest. 


g Ex-stock div. h Ex- 
r Transaction for cash 
z Ex-liquidating dividend, 


certificates of deposit; “‘cons,’’ consolidated; ‘‘cum,” cumula- 
“v tc,’ voting trust certificates; 





Stock and Bond Averages 


. Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


—————Stocks 
30 20 
Indus- Rail- 
Date— trials roads 
mar 24...-... « £7020 48.13 35.95 
| 2 | ee 175.76 48.10 36.14 
2 | , 175.32 $7.87 36.19 
ee 48.02 35.99 
(a ~ 174.14 47.55 35.74 
MG Dionssancsa. 20040 46.96 35.73 














85.89 


Second 
Grade 
Rails 
25.86 
65.91 
65.96 
$5.86 


65.83 


Tota! 
Util- 40 
ities Bonds 
103.59 98.42 
193.71 98.44 
103.61 98.45 
103.78 98.49 
103 68 98.46 
1°3.66 92.47 











Over-the-Counter Industrial Stock Average 


Date— 
May 14 
May 16 
May 17 
May 18 
May 19- 


May 20 


(35 Stocks) 
Compiled by National Quotation Bureau, Ine. 


Range for 1949 
33.26 Jan 
30.88 May 2 


Range for 1948 
37.83 Jun 
32.37 Dec 


























34 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 20 








Boston Stock Exchange 


STOCKS— 
Par 
American Agricultural Chemical ~-_-_-_* 
ee 2ee ee TO)... nee 100 
Rights : waa’ : 
American Woolen __-_-.-.----....----.- bd 
Anaconda Copper __------~----.---- 50 


Bigelow-Sanford Carpet 6% pid 100 
WMoston:& Albany RR---..-.-.....-- 100 


Friday Week’s 
Last Range 
Sale Price’ of Prices 
Low High 
a 365% 3678 
141 1405, 14154 
1s Rds ride 
267% 2614 28% 
28%_, 29% 
i 116 116 
10642 10612 107%4 
42 42 422 
16% 16% 1636 
38 38 3874 
734 7% T% 
15% 15's 16 
76 T7742 
33% 4 
= a 47% 4812 
: 60'2 62 
7 79 81 
22 22 22% 
32% 32'2 3242 
615% 60°, 615% 
367% 3675 3734 
ensa 10 10 
273% 276 28 
B82 8} B12 
5 5 
44's 457 
“ 47% 4% 
14 14 
< 141, 14! 
61'2 621% 
38 38 
47%4 473 472 
11% 11% 
117 11% 12% 
9% 9! 10's 
80! 79! 85 
31¢ 30c 32c 
103 103 
153 15's 15! 
4! 5 
47% 5 
14's 14% 
: 16 17's 
e 31 31 32 
282 2812 29 
47% 47's 49% 
42%, 45 
3838 38%8 38%s8 
3853, 39 
1342 13% 
22% 22% . 23% 


Sales 
for Week 
Shares 


60 
4,627 
195,364 
323 

357 


50 
444 


7,922 


692 


200 
159 
384 


50 
30 
200 
265 
233 


1,515 
100 
201 

10 
100 
265 

50 
425 


15 
30 
10 
25 
25 
72 
1,966 


595 
1,500 
5 

891 
266 
88 

io 
450 
335 


226 
5,689 
800 
10 

36 

31 
232 ? 


Range Since January 1 


Low 
343% Mar 
14058 May 
u May 
25 May 
2744 May 


110 Mer 
100% -Apr 
40% Jan 


16 Apr 


38 Feb 
742 Mar 
1458 Mar 
69 Jan 
3°s8 May 
39 Feb 


60 May 
79 May 
19% Jan 
31 Apr 
5378 Jan 


354% Feb 
10 May 
26°%8 May 
814 Mer 
a Jan 
4234 May 
4°, May 
13%4 Jan 


10 Jan 
58 Feb 
36 : Mar 


11°4 Apr 
8% Jan 


79 Apr 
30c Feb 
103 Apr 
1473 Mar 

4'3, Apr 

412 Mar 
12%, Feb 
12%s Feb 
31 May 


28% Apr 
47% May 
423, May 
3832 May 
365g May 
12'4 Feb 
22'%4 Apr 


High 
40% Jan 
150°, Jan 

1g May 
38%, Feb 
35 Jan 


120 Jan 
120 Jan 
43Y—. Mar 


19% Jan 


43 Jan 
9% Apr 
17 Apr 
80 Feb 
542 Jan 
48% May 


682 Jan 
88 Jan 
23 May 
35%4 Mar 
6158 May 


40% Jan 
10 May 
3314 Jan 
8°4 Mar 
5% Apr 
56% Jan 
643 Apr 
14144 Jan 


14'4 May 
6442 Apr 
41% Feb 
50% Jan 
11% May 
1534 Jan 
10% May 


8742 Jan 
45c Jan 
108 Mar 
17%4 Jan 
7 Feb 
534 Apr 
1534 Apr 
17% May 
3444 Jan 


35% Jan 
547, Mar 
52'4 Jan 
392 Jan 
43% Jan 
14% Apr 
26% Jan 








Chicago Stock Exchange 


Friday 


CC EEE ae a 25 
Beston Elevated a 
Stamped -_-_-- fo cee: 100 
-Beston,& Maine RR— 
7% prior preferred ...100 
10% class D ist pfd stamped _ 100 
Beston Personal Prop Trust--_-__--_ ° 
Boston & Providence RR 100 
Calumet & Hecla ; tec 
EE Pe ee 10 
Eastern Mass Street Ry— 
6% ist preferred series A — 
6% preferred class B _100 
Eastern Steamship Lines Inc__--_ _-- ° 
Employers Group Assoc Re, 
First National Stores______--_------- bd 
@enerel:Electric _....-.-.---------.. bd 
Gilchrist Company : 
Gillette. Safety Razor Co____-__------ 
Hathaway Bakeries 1 
Isle Royale Copper 15 
Sennecott Copper _____-____-------- . 
Lamson ‘Corp (Del) common 3 
Loew's Boston Theitre 25 
Maine Central RR common — | 
5% preferred .100 
Mathieson Chemical Corp _ ee 
Mergenthaler Linotype - eianaaiane 
Narragansett Racing Assn______--_-_~- 1 
Reeeaeeevinater _....................- 5 
New England Electric System_-_--- 20 
New England Tel & Tel___-__-_---- 100 
North Butte Mining_- _-~-2.50 
Northern RR (N H) 100 
Feunsylvania RR a EO 50 
Quincy Mining Co 25 
Rexall Drug Co «8.00 
Shawmut Association ___--_____-_____* 
meme ais. Webster Inc._._..__-_..._. bd 
Torrington Co ee 
Union Twist Drill 5 
United Fruit Co tele basis oe 
United Shoe Machinery common__ —_ | 
6% preferred ‘ | 
U S Rubber Co ‘ 10 
Waldori Systein Inc 
Westinghouse Electric Corp- —s! | 
Se —T 
STOCKS— 
Par 
Abbott Laboratories common (new)__5 
Acme Steel Co 10 
Admiral Corp common 1 
Advanced Alum Castings 5 
Aetna Ball Bearing common 
Allied Laboratories common 
American Tel & Tel Co capital 106 
Rights w i a 
Armour & Co common vom 
Asbestos Mtg Co common an 
Athey Products; Corp capital + 
Avco Mfg Corp 3 
Bastian-Blessing Co common 
Belden Mfg Co common 10 
Bendix Aviation 5 
Berghoff Brewing Corp oo aa lca 
Borg (George W) Corp si daca os a 10 
Borg-Warner Corp common 5 
Prach & Sons (E J) capitel waa 
Burd Piston Rine common 1 
Burton-Dixie Corp 121% 
Butier Bros common_-_-_-__.______-__- 10 
Carr-Consol Biscuit common — 
Centra) Ill Secur Corp common on 
* 


Convertible preferred . ‘ > 
Cent & S W Util common ____50¢ 
Chicago Corp common 1 

Convertible preferred 
Chicago Towel Co common 


Chrysler Corp ‘(new) =e 
Coleman (The) Co Inc : ae 
Commonwealth Edison common a 
Crane Co common 25 
Dodge Mfg Corp common _10 
Doehler-Jarvis Corp 5 
Domestic Credit Corp class A_____-- 1 


Eddy Paper Corp (The) 
Four-Wheel Drive Auto 10 


Fox (Peter) Brewing common____--1%4 
General Amer Transp common 5 
Genera! Candy class A______--_-_____5 
General Finance Corp common . 1 
General Motors Corp common____-_-__ 10 
Gibson Refrigerator Co commoen______1 
Gillette Safety Razor common_______ * 
Gossard Co (W H) common____-_-_-~ bd 
Great Lakes Dr & Dk common_-_-_-_-_-__ bd 
Hammond Instrument Co common____1 
Heilman (G) Brew Co new cap__-_-_-_-1 
Hibb Spencer Bartlett common_- 25 
Illinois Brick Co capital___________~_ 10 
Illinois Central RR common 100 


Independent Pneumatic Tool common-* 
Indianavolis Power & supa Co com__* 


Rights — ee = 
International Har vester (new) _- ° 
Katz Drug Co common 1 
Kellogg Switchboard common_____-_-- ° 


Last 


Sale Price 


5% 


447% 


113% 
1648 
50 


1342 


Week’s 
Range 
of Prices 
Low High 
39'2 39% 
44', 4415 
19%, 20%, 
5 512 
8}. 858 

174 18 
14115 14155 
1, 1% 
555 534 
1‘ 1's 
47 5 
6 614 
28 3U 2 
12! 13 
32 32 
57 6s 
G38 G2 
447 447% 
46 46% 
g! 914 
15 15%4 
| 1%, 
3 318 
1'4 1'4 
14 144 
12 121% 
107s 11%8 
64! 64": 
74 75 
5074 53% 
20 21 
2658 27% 
25 25 
534 534 
28 28 
3he 33% 
69 69 
4\4 4°34 
8! 812 
44°38 4418 
11 11! 
572 6 
57 5758 
612 6%. 
275% 277 
13% 135% 
14'2 1434 
11 11% 
16%8 16%4 
50 51 
9 9 
27 2812 
1632 167% 
1/128 1/128 
245, 2434 
734 734 
13 14 


Sales 
for Week 
Shares 


200 
100 
,300 
800 
200 
200 
.200 
26,300 
700 
506 
250 
.400 


~ 


~ 


~ 


400 
150 
100 
856 
150 


600 
150 
109 
250 


300 


400 
100 
250 
800 
600 
100 
88 
500 
400 
3.500 
100 


~ 


300 
200 
700 

13 
450 
100 


400 
900 


800 
.750 
310 


= 


200 
600 
300 


.500 
300 
100 

1,400 


Li) 


Range Since January 1 


Low 
38°4 Apr 
4} 8 May 
1546 Feb 
42 Jan 
@12 May 
17 "4 Feb 
141% May 
1,\; May 
5!2 May 
] Apr 
43, May 
¢ May 


43 Apr 
40 Mar 
914 May 
15 May 
67% May 


2 Feb 
7% Mar 
1144 Jan 
10%4 Jan 
9 Feb 
64!2 Mar 
6634 Jan 
50 Apr 
20 Apr 
25 Jan 
25 May 


534 Mar 
28 May 
2'4 Jan 
69 May 
414 May 
Gio Feb 


4334, Jan 
1018 May 
57% Feb 


48 Feb 


9 May 
24 Feb 
16/2 Mar 


1/128 May’ 
23%8 Apr 
67, Feb 
10 Jan 


High 
40%4 May 
4338 May 
20% May 

542 Apr 
10% Jan 
19 Jan 

150% Jan 

1,\, May 

7?s Jan 

1% Jan 

57% Jan 

Te Jan 


36%4 Jan 
15%% Feb 
3434 May 

734 Jan 
10% Jan 


535, Jan 
4934 Jan 
12 Jan 
17°4 Feb 

95, Jan 


4%, Mar 
134 Jan 
14% Feb 
12%4 Apr 
11%3 May 
65'4 Jan 
75 Mar 
575s Jan 
2814 Jan 
27% Jan 
317s Jan 


734 Jan 
30 Feb 
3% May 
95 Jan 
6 Jan 
9 Apr 


46 Jan 
14'2 Jan 
614 Mar 
623, Feb 
934 Jan 
32% Jan 
17 Jan 
15% Jan 


1138 May 
1756 May 


53 Jan 
1114 Jan 
305, Jan 
18'2 Jan 
1/64 May 
27%2 Jan 
734, Jan 
15% Feb 





STOCKS— 

Par 
La Salle Ext Univ common 5 
Libby McNeil] & Libby common-_-__-_-_- 7 
Lincoln Printing Co common_-_-_ | 
Lindsay Lt & Chem common , 
Marshall Field & Co common ____——-- 6d 
Mickelberry’s Food Products____--+--1 
Middle West Corp capital____.___--~-- 5 
Milier & Hart Inc common vtc__------ 
oc /orier poerersese..._........----— 10 
Montgomery Ward & Co___-__------- s 
National Pressure Cooker common__--_2 
Northwest Bancorp common_____-_--- ® 
Oak Manufacturing common-__-_-_-_-_-- on 
Peabody Coal Co common_-_-_--_-_--__-- 5 
5% ‘prior preferred ___-__- = 25 
Pennsylvania RR capital___._=.---_-~-_ 50 
Pressed Steel Car common_-_ 1 

St Louis Nat Stockyards capital 
Sangamo Elec Co common-_-___--_------ ° 
Schwitzer Cummins capital ________--1 
Sears Roebuck & Co capital________* 
Serrick Corp class B common__-_----- 1 
Shellmar Prod Corp common_. as 
Signode Steel Strap common . = 
Sinclair Oil Corp... ..... Recanccn™ 
Society Brand Clothes common 1 
South Bend Lathe Works capital 5 
Spiegel Inc common - : 2 
Standard Dredging common____--~_-_- 20 
Standard Oil of Ind capital______-_~-- 25 
Stewart-Warner Corp common 5 
Stone Container Corp common-_-_-_-_--_- 1 
Storkline Furniture common 10 
Sundstrand Mach Tool new com_-__-_-- 5 
Swift & Co capital stock_._._._.__.____25 
re Ce (CH) mio teem ~ ed 25 
Thor Corp 5 
Trane Co (The) cammon......._...... 2 
* 


208 South La Salle St Corp___----_--- 


Union Carbide & Carb capital (new) __* 

United Light & Rys Co common__-_-_--7 

U S Stee] common_-_-_-_--- , 
When issued 


Wisconsin Bankshares common_-___-_--* 
Woodall Indust common 2 
Yates-American Machine capital 5 


Untisted Stocks— 


TS GO oie enn cnenn 1 
American Air Lines Inc.........-...... 1 
American Radiator & St San com__- 
Anaconda Copper Mining_.--------- 50 
Armco Steel Corp_-_-_-_-- Se 
A‘chison Topeka & Santa “Fe ’ 100 
Bethlehem Steel common new___--_--- ba 
Canadian Pacific Ry Co___-----__-- 25 
Certain-teed Products ............_... 1 
Columbia Gas System Inc (The) -_----* 
Continental Motors .............._.. 1 
Be aren eee bd 
Farusworth Television & Radio_ re | 
General Biectric Co................. ° 
General Public Utility Corp___-----~-- 5 
Grakheam<Paige .Motors ............-.- 1 
Lecmee Gas sight... _........._- ee 
Nash-Kelvinator Corp ____----_- aoe 
New York Central RR capital_____--_- “ 
Mechews .éoter Car... =< ‘ 
Pan American Airways Corp_-_-_-_-_-- 242 
Paramount Pictures Inc uew com-__---1 
ee ON a nn. cteennneon-See 


Pure Oil Co (The) common_-_--_- s 
Radio Corp of America common-_-_--- ? 
Raacio-Keith-Orpheum 1 
Republic Steel Corp common___--_-~- ° 


eee eeu Onc... ...........~.. 2% 
Schenley Distillers Corp__.______-___1% 
Socony Vacuum Oil Co Inc_ 15 
ee ee a ree: 25 
Standara Gteci Goring....................-. 1 
Studebaker Corp common--__----_----~ 1 
a eee 1 
SE Re a ? 


Wuson & Co common. ..........._._....* 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
634 634 67% 
M4 7% he 
15!2 15/2 16 
4614 46', 46% 
21 20%4 31 
10°53 10%% 
17x 2% 
734 73% 71% 
12% wae 12'4 
53 53 5434 
4% 778 
23 23 
7% Fe 734 
7 7M 
16%4 17%. 
1534 15% 15'2 
6l4 Gl4 
= 2 32'4 
25°%4 26 
10'2 10/2 
3754 3778 
1014 1042 
24 24 25 
12%, 12% 
nm 2155 22% 
514 532 
~ 16's 164% 
3° 9 
37% 37% + 
497%, 41% 
1l%. 11% 
5 614 
14 14 
7% 77 
29% 29%%4 
55 95 
10 97, 10 
21% 215 
3%, 44 
3818 38's 38° 
28 30 
69% & 697% 
2342 23'2 24% 
16° 107% 
93,4 10°, 
1 11 
~ t 2 t 
Gs 9 
11% 12 
2% 28 2g 
24 24! 
9! 89! 
2738 2745 284 
12‘ 12% 12% 
10%, 11%8 
l% 11% 
64 654 
844 83, 9's 
a4 $ 376 37 3g 
14'2 14', 14'2 
1% 1), l'z 
5 4 7 
12% 122 
113, 12 
3° 4 33 378 
~ G48 97% 
30 30 
: 11% 115% 
82 2 
21 21° 
5 5 5 
1 ‘ 153, 16 
67 67 
>. 
19% 19% 320) 
11 11! 


Sales 
for Week 
Shares 


706 
1,300 
150 
50 
200 
50 


3,300 
450 
550 
800 


200 
300 
950 


200 
400 
600 
100 


180 
150 

50 
400 
300 


350 
100 
700 
150 


100 
500 
300 


400 
400 
750 

50 
100 
300 


100 
100 
50 
40 


1,900 
800 
100 
400 


150 
150 
350 


100 
390 
700 
500 
300 
100 


300 
300 
400 
100 
100 
600 


500 
200 
400 
2,800 
200 
800 
.300 
300 


— 


200 
400 
100 
300 
300 


3,000 
100 


300 
900 


Range Since January 1 


Low 
62 Feb 
7% May 

15% Jan 
4614 May 
1938 Apr 

9%4 Feb 


1% Feb 
734 Apr 
12 Apr 
52% Jan 


734 May 
242 Feb 
7%e Mey 
6546 May 
16%4 May 
15 Apr 
6 Mar 


31 Feb 
25°54 May 
104 Apr 
34% Feb 
10 Apr 


2 Apr 
2 Jan 
V4 Feb 

Apr 


« Mar 
°, Feb 
e dan 


565% Feb 
11% May 
5 May 
14 Feb 
7%4 Apr 
29 Jan 


4914 Feb 

97,4 May 
zl 4 May 
43 Feb 


365% Apr 
265, Mar 
69 Jan 
23 '2 May 


10's, Feb 
x9%4 Feb 
ll Apr 


2% Feb 
734 Jan 
ll’s Apr 
27s May 
24 Apr 
6912 May 


Cincinnati Stock Exchange 


STOCKS— 
Par 

American Laundry Mach 20 
Ba!crank 1 
Baldwia .- 3 
Beau Brummell 1 
Burger Brewing 
Champion Paper & Fibre__-_______. - 
Churngold Corp _-- -, 
Cinn Gas & Elec common________ 8.50 

Rights 

4’, preferred _.100 
Cincinnati Street _- ae 
Cine’ & Sub Bell Tel... .- 20 80 
Dow Drug common_-_______ ae ae 
Formica Insulation 
Gibson Art _ li satrwscnca inate 
Hatfield part “preferred 10G 
Kahn (E) Sons common__- ene 
Kroger-Co common._____.___....____- * 
Lunkenheimer ___ CEE PR * 
ONE ES ee re | 
peocter se Gamble... * 
ee YS ae bd 
Rapid Electrotype - e 
U S Printing common____________ » 

Preferred _. 50 


Sale Price 


Week’s 
Range 
of Prices 


Low High 


Friday 
Last 


21% 2134 22% 
3% + 
13% + 
5 
13 1314 
20° 205s 21! 
6° 65¢ 6° 
2842 30! 
101 101 
5 538 
70 70 71 
1% 7% 
25 2542 
513%, 51% 
64!) 2 642 
113 11% 
51% 50'2 515% 
19 19 19 
1% 11% 
6473 641% 65 
85s 834 
11 11 
32% 32% 
481, 4832 


Sales 
for Week 
Shares 


161 
1 


40 
100 
150 


125 
35 
627 
6,956 
10 


221 
169 
136 


330 


95 


Crew 


High 
74 Mar 
&°s Jan 

16 Feb 
6442 Ap: 
24 Jan 
12 Mar 
2% Jan 
11 Jan 
14% Jan 
839 Mar 
10'4 Jan 
25% Mar 
9'2 Jan 
9142 Jan 
19'2 Jan 
17%4 Jan 
8 Jan 
33 Jan 
297% Jan 
115, Jan 
39°34, Jan 
13'2 Jan 
2814 Jan 
13°s Ap 
24 Jan 
6's Jan 
21% Jan 
10 Ma: 
44, Mar 
417% Apr 
14'4 Jan 
674 Mai 
15 Ma 
11°, Jan 
3214 Jan 
55!'2 May 
13% Jan 
25 Jan 
44% Mar 
41%, Jan 
30 May 
78%2 Jan 
24', Me 
1074 May 
10°, Jan 
13 Jan 
May 
10 Mar 
14°, Jan 
35 Jan 
2673 Jan 
103 Jan 
3374 Jan 
14', Jan 
13's Jan 
117, Apr 
8'4 Jan 
97s Apr 
7% Jan 
397, Jan 
14's Ma\ 
3'4 Jan 
77% Apr 
155s Jan 
13/2 Jan 
4'4 Jan 
10°, Apr 
941, Feb 
12 Apr 
32 Apr 
14'4 Jan 
9'4 Apr 
27'e Jan 
a4 Apr 
30 Jan 
17's Jan 
737, Jan 
1614 Jan 
21% Jan 
11!4 Jan 
3'2 Apr 
11% Jan 


Range Since January 1 


Low 

213; May 
314 Jan 
12 Mar 
5 Feb 
12 Jan 
2052 May 
652 May 
26% Apr 
1, May 
100 Jan 
5 Apr 
67°% Mar 
6 Feb 
23 Jon 
44 Jan 
60 Jan 
11%4 May 
43% Jan 
177% N ay 
10 May 
573% Feb 
7% Jan 
10 May 
32 May 
40°, Jan 


High 

25" Mar 
5 Feb 
15's Jan 
5'4 Apr 
13% Jan 
2353 Jan 
8 Apr 
30!4, May 
{3 May 
102°, Feb 
715 Jan 
76% Jan 
8% Jan 
27 Apr 
51%4 May 
64'2 May 
13% Jan 
5138 May 
21 Mar 
17'2 dan 
66% Jan 
10°34 Apr 
J1!2 Jan 
39 Jan 
48'2 May 





For feoetnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 20 





STOCKS— 
Par 

Unlisted Stocks— 
American Rolling Mill_--__ a 
Ameriean Airlines 1 
Ree Tt OF FEL. jcc cewceeieanc- _100 

Rights a oS ™ es = 
Chesapeake @& Ohi0...6-<nccpeeu~--08 
ee ge 10 
oY ee a es ae cscomna 
Dayvion Power & Light 7 
Federated Dept Stores ao : 
CPOE R BI sc cccicccttimnciotennnnes ° 
ee ae ee 10 
New York Central 
EE ELSES EE SE a eee ad 
Pennsylvania RR _____- : 50 
Pure Oil a a : 
ee ee et a 
Seceny sacuum On......._........... 15 
ES Ee ee ae ee sa 
Standard Oil (N ‘J)~-_----- 25 
Standard ,.Oll (ORO) ~«ocenscnenso<+ 10 
Timken Roller Béaring_._--____.__-- * 
Rs 9: SS at Se bd 

New : b LS At E- ea Le bn ee 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
22" 4 22°, 24 
97% 97% 
141 141'2 
1 32 la 1; 
3342 3358 
7 48 
11 107, 11% 
29% 29% 
273g 27% 
3748 37 4g «37 '2 
a7 4 57'8 S7'2 
1154 115 
2658 265% 
15 15 15'4 
28 30 
11°, 12% 
157, 15% 
187% 18°, 19% 
67's 66's, 67% 
2312 235% 
42 42 
69°4 69%, 717s 
24 2414 


«Sales 


for Week 


Shares 


Range Since January 1 


Low 


2234 May 
7% Jan 
141 May 
1s. May 


31 Mar 
377% Feb 
104% Apr 


2633 Jan 
24% Mar 
35% Feb 
56% Feb 


1014 Feb 
25% Feb 
15 Apr 
25% Feb 
11% Feb 


15° Feb 
17% Apr 
65%4 Feb 


23% Feb 
40 May 
69 Jan 
24 May 


High 


27'2 Jan 

97s Mar 
150538 Jan 

1}} May 
3434 Jan 
4812 May 
12 Apr 


303, May 
28% Jan 
39% Jan 
6256 Feb 


1346 Jan 
315% Jan 
17% Mar 
3lés Apr 
14 Jan 


17% Jan 
2158 Jan 
78 Jan 


26%, Jan 
4314 Mar 
78 Jan 
2413 May 








Cleveland Stock Exchange 


STOCKS— 

Par 
Alleghany Corp (Un) en 1 
American Tel & Tel (Un)_-__--- 100 
Rights eS. eae os , : 
Apex Electric Mfg common 1 
Chesapeake & Ohio Ry__-_-_--- 25 

City Products Corp 
Cleveland Cliffs lron common-_-_--_--- 1 
on sna | | 


@. : : 
Cleveland Electric Illumin common-_-_-_*® 
Cleveland Graphite Bronze (Un)_~_ 15 
Consolidated Natural Gas (Un) 


Dow Chemical common : 15 
Du Pont (E I) de Nemours___-~-- ssa 
Electric Contreller 

rte MAMIGES: (VO) «cn ncudecieeabens ° 
Faultless Rubber bi cece aicdiv tanec oan ees | 
Gabriel Co (Un) 1 
General Electric (Un)_-_ a 
General Motors common (Un)-_-___--10 
Giidden Co common (Un)_........-~-- ° 
Goodrich (B F) common_____---- * 
Gray Drug Stoies 

Great Lakes Towing common 100 
Greif Bros Cooperage class A 

Halle Bros preferred 50 
Hanna (M A) 4'4 preferred 
TIndustetal: Rayon ¢(in)...............- 1 
Interlake Steamship 

Jones & Laughlin Steel (Un)_____--~_- ° 
Kelley Island Lime & Trans_____-_-~--_* 
Lamson & Sessions —_--~- a wa 
National Tile & Mfg 1 
N Y Certra! RR :Un' 

RG Se 
Patterson Sargent 

Pennsylvania RR (Un)-...--_-- — 
ES a ° 
Richman Bros __---- Ee TT 
Standard Oil of Ohio common. Sa 
U S Steel new w i common iUn) 
White Motor 1 
Youngstown Sheet & Tube----..----- ° 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 


a25, ty 


al41 al1414 
1 


1l'% 

532 at 

3334 3334 

293, 293, 
12!% 12144 1212 
707s 7074 73 


a40°s a41's4 


23% 23% 


a44's 


a43's 


a46°%4 a46%,4 
191%¢ 


191's 
90 90 


al27.8 al273 
1973 197.2 


a6%e 
a37$s a37\4 


a6 a} 


a57'e a57!¢ 


al9%, al9%s 
a61*, a61%4 


11 11% 
29 29 29 
10's 11%%4 
41's 4132 
104!'2 104'2 
a38%e6 a38%s8 
34 34 34 
a26 a263s 
14 14 
912 9% 9'2 
4 4 
all'4 all! 
a27 $ 02754 
21'2 21? 
15%8 1535 
a207% a207% 
41 41 41}, 
23'% 2215, £458 
24 24 
alo's 21612 
a63%, a647%, 


Sales 


for Week 


Shares 


73 
204 
3,444 
100 


~) 


20 
130 
999 
305 
159 
50 
157 
90 


128 


120 


134 


Range Since January 1 


Low 


2% Feb 
141% May 
1% May 
5¥2 May 


31% Jan 
25 Jan 
12% May 
70%8 May 


36% Mar 
23 Feb 
40°, Apr 


43 Apr 
179 Jan 
85 Feb 
11% Feb 


19 Apr 
6% Feb 
35% Feb 


56% Feb 
17% Mar 
56 Feb 


11 Mar 
25 Feb 
93, Mar 
41 Jan 
1042 Apr 


33% Mar 
32 Jan 
25% May 
11°3 Jan 

942 May 


342 Apr 
10!4 Feb 
25% Feb 
21142 Apr 
15 Mar 


2058 May 
39% Jan 
22% Feb 


24 May 
13°4 Jan 
625s Apr 


High 

3 May 
150%. Jan 

ly; May 

8'4 Jan 


34%4 Jan 
2912 Jan 
16 Jan 
76 Jan 


4242 Jan 
25%, Jan 
46'4 Mar 


50'%4 Jan 
19542 Apr 
94 Feb 
14% Jan 


2342 Jan 
7%s3 Apr 
40 Jan 


6258 Feb 
217, Jan 
61!2 May 


1442 Jan 
29 Apr 
13 Jan 
46 Jan 
106!2 Feb 


4134 Jan 
35 Apr 
3314 Jan 
14. May 
1132 Jan 


43, Jan 
13'2 Jan 
33%, Jan 
24 Jan 
17%4 Jan 


2733 Jan 
432 Mar 
2642 Jan 
24 May 


1653 Mar 
74 Jan 











WATLING, 


LERCHEN & CO. 


New York Curb Exchange 


Chicago Stock Exchange 
DETROIT 


Members 
New York Stock Exchange 
Detroit Stock Exchange 
Ford Building 
Telephone: WOodward 2-552: 

















Detroit Stock Exchange 


STOCKS— 

Par 
PROE TINE Gis ei cctinn cence | 
Baldwin Rubber common 1 
Brown-McLaren  — : 1 
Burroughs Adding Machine 
Chrysler Corp rE, 
Consolidated Paper common___ 10 
Consumer's Power Co common 
pe ee eS a nn 1 
Detroit & Cleveland Barpation as 5 
REREEMEEINON Wadia cimwue anion anensun 20 
Detroit-Michigan Stove common —_-_-_- 1 
pO ee 1 
Federal Mogul common - 5 
Frankenmuth Brewing ........... - 1 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 


6's 6%% 


8 8 8 
95c 95¢c 95c 
14'4 14% 
5258 . 53 
18% 18% 
34 34 3414 
§34 534 
434 45, 47% 
22 21%, 2248 
- 615 6°s8 
19 19! 
165, 165 
3 3 3} 


Sales 


‘ for Week 


Shares 


200 


184 
300 
260 


348 
400 
395 


137 
1,025 
6,776 


1,005 
400 
100 

2,600 


Range Since January 1 


Low 
54% Feb 


7% Mar 
95c May 
14 Apr 


50% Apr 
18 Apr 
3242 Jan 


5% Jan 
4% Jan 
20% Jan 


642 May 
19 May 
16% Mar 

2% Feb 


High 
614 May 


814 Jan 
1% Jan 
16 Jan 


57 Jan 
20% Jan 
3542 May 


634 Feb 
5% Jan 
22% Apr 


9% Jan 
243, Jan 
17‘2 Apr 
3% Apr 





Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Gar Wood Industries common___----- 1 4% 4% 5 750 4% May 634 Feb 
Gemmer Manufacturing class B wae BY¥2 Bie 100 8 Mar 9% Jan 
Gerity-Michigan Corp e an 3% 32 700 3% Apr 5% Jan 
Goebel Brewing common_.-__- nee res 8 858 900 5'2 Jan 858 May 
Graham Paige common js 1 1% 12 160 144 May 2%, Jan 
Hoover Ball & Bearing__..-.-----_--10 od 14 14 504 13% May 19%2 Jan 
Hoskins Manufacturing . 2% 11 11 1l 400 11 May 14 Jan 
Howell Electric Motors common 1 5 5 1,200 5 Apr 6 Mar 
Hudson Motor Car___------ yo eee, 11% 11% 100 9% Mar 13 Apr 
Hurd Lock & Mfg common 5 34% 378 220 3 Jan 4 Apr 
Kaiser-Fraz?r 1 5 5 558 550 5 May 8% Jan 
King-Seeley common 1 4 15% 152 100 15 Jan 17 Mar 
Kinsel Drug —--~-- Saee S Seee. | 13 14% 200 1¥% Feb 1% Apr 
Kresge Co (S S) common_ — 10 39 3934 592 36 Mar 3934 May 
Lansing Stamping a ~4 1 2%, 234 100 25, Apr 2% Jan 
McAleer Mfg common 1 3 31% 600 242 Mar 342 May 
Menemen © ok... 1 13% 1% 861% 1,040 95c Feb 2.00 Mar 
Michigan Sugar common : me 1M 1% 350 1 Feb 1'4 May 
Prefeired 10 Ti 7 400 7lo May 7'2 May 
Nationai Stamping common 2 2% 2's 110 2% Feb 2'2 Jan 
PeekasdsMcter Gar ................* 3%. 354 220 3% Feb 4% Jan 
Park Chemical comimnon 2'2 242 200 2% Mar 3 Jan 
Parke Davis _- (fi eta 283%, 2834 301 24% Jan 29 May 
Peninsular Metal Products__.._----~__1l 1% 15% 134 900 158 May 3%, Jan 
Pfeiffer Brewing common __~-~~- aon 24% 2434 25's 561 18%, Jan 25% May 
Reo Motors common P 1 % 1% 100 734 May 734 May 
I Te 2 3% 336 450 3% Mar 4 Feb 
River Raisin Paper — 5 538 538 «538 560 5% May 642 Jan 
Se eae a Sep 10 11 11 11 582 105s Jan 12% Jan 
Sheller Manufacturing common = | 131% 13% 13% 700 1242 Apr 14 Jan 
Guperies 100) & Hie... .......-..-. 1 23% 23, 238 200 2% May 27, Jan 
Timken-Detroit Axle common . 5 1648 16%, 16%8 120 16% May 18%— Jan 
Weylite Corporation —................. 1 8% 8% 9 730 82 Feb 10% Mar 
Union Investment common ___-------4 a. 65, 658 300 6% Feb 6°58 May 
U S Radiator common 1 33% 3% 354 100 334 Apr 6% Jan 
Warner Aircraft common____-------- 1 a. 1 1 900 1 Feb 142 Apr 
Wayne Screw Products —__.--.---_-_ 1 1% 1% 1% 780 1% May 154 Jan 
——— 








Los Angeles Stock Exchange 


STOCKS— 
Par 
Ailey Corp *4GA) oi. 3 cicncnnne 1 
Allis-Chalmers Mfg Co (Un) ----~------ ° 
American Airlines Inc (Un)--------. 1 


American Power & Light Co (Un'_- 


American Radiator & St San (Un)-_* 
American Smelting & Ref Co (Un)__* 


American Tel & Tel Co (Un)-__--- 100 
IIIs cxeirceapacttnds ah vince rie epareisegtglertseneraeneses 
American Woolen Co (Un)_-~------- ® 


Anaconda Copper Mining Co oes) .-28 
Armco Steel Corp '(@n)_-.-.........-.. 

Asmour-a@ Co (i) (Ga) ............ 
Atchisou Top & Santa Fe Ry (Un)- i090 


Avco Manufacturing Corp (Un)-_----_ 3 
Baldwin Locomotive Works (Un) ~_--~-- 13 
Baltimore & Ohio RR (tUn)- 100 
Bandini Petroleum Company__-____-_ 1 
Barker Bros Corp common-_-___----- 10 
RR OA OG. cinch reddasnnnnenieant 20c 
Bendix Aviation Corp (Un)_-----~---- 5 
Bendix Home Appliances Inc_____3313c 
Bethlehem Stecl Corp (Un)-_--------- * 
Black Mammoth Cons Mng Co += 206 
Bine Diamond Gaso-.........-.-..-«38 
Bolsa Chica Oil Corp-_-_-_-_- een ne eer 1 
Borden Company (Un).-~..-----._.15 
Borg-Warner Corp (Un) —.._........5 
Broadway Dept Btere......_.._.......-.- ° 
RD Senn mecmnnane 
Ryron Jackson Co ; 

California Packing Corp ---- 

Canadian Pacific Ry Co (Un)_------ 25 
Caterpillar Tractor Co (Un)__-_- pane 
Certain-teed Products Corp__--------1 
Cessna Aircraft Co -—-- . 1 
Ce NO. octane 2.50 
Cites merrice Ce. 1) one een 10 
Clary Multiniier Cer ..._....... ee 


Colorado Fuel & Iron Corp common-_-__* 


Premed ......<~ _— eae 
Columbia Gas System ‘Inc (Un)____- 
Commonwealth Edison Co (Un)_----- 25 
Commonwealth & Sou Corp (Un)---* 
Cons Chollar Gould & Say Mng_-__--- 1 
Consolidated Edison Co of N Y (Un)-_* 
Consolidated Engineering Corp_------ 1 
Consolidated Liquidating Corp ~_-_---- ° 
Continental Motors Corp (Un) —~------ 1 
Creameries of America Inc____----~-~- 1 
Crown Zellerbach Corp (Un)_-------- 5 


Curtiss-Wright Corp common (Un)--* 


Douglas Aircraft Co Inc... __---_. 


Dresser Industries Inc .........-. ; 50¢c 
Electrical Products Corp —_...........- 4 
Electric Bond & Share Co (Un)_----- 5 


Electric Power & Light Corp (Un)_--* 
Exeter Oil Co Ltd class A 1 


Farnsworth Tele & Radio Corp__-_ 1 
Fitzsimmons Stores Ltd class A___-_--1 
Gerrett Corporation ..............._ 2 
General Electric Co (Un)--------- . = 
General Foods Corp (Un)_--.------ ° 
General Motors Corp common-_-_-_-- 10 
General Public Util Corp (Un)_------ 5 
Gladding McBean & Co___-_-_-_~-- es 


Gocdrich (B F) Co (Un) 
Goodyear Tire & Rubber Co common__* 


Graham-Paige Motors Corp (Un)-_---- 1 
Great Northern Ry preferred (Un) 


Greyhound Cero (Un).............. 3 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 

7. 25% 234 
a29}% a29 Yo a30%s 

1 a95%g a95es 

an 10% 10%s 

ae 12 12 
a43% 243% a45°%s 
1405, 14034 141'2 

1 32 1 2 1 d2 
27 26% 27%%4 

* 29% 29% 

22% 22% 24 
i. 558 5% 

eG a897%e ag90 
6% 6 6'38 
a 10% 102 

a 9% 934 

ane 3 312 

_-. a17% a17% 


13 42 13% 14 
~ a31% a31% 


i 84, 8% 
27% 27% 2742 
ae l%e 2'ec 
— 6 6 
858 1% 9% 
aa a41%% a415¢ 
~. 2044 a45's 
= TV 9 
9 9 


a23% a23%% 
— 32% 32% 


asa 12% 12% 
a57%s a57% a57 7% 
anes 10% 11% 
= a3 a3 
é 50 50%. 

47% 47! 

andl 1 

aie 15% 15% 
a 1642 1632 

= 11% 11% 
a27 a26% # a27 
37% 374% 378 
1.30 1.30 


a22%e a22% 


13% 133%4 14% 


Tn 812 

t a6% a6'2 

’ 9%, 10 
a23% a235% 223% 
9 9% 


_. 2605 a605% 
a22% a235s 
' 12% 12% 
145% 14% 15% 


a25% a25%e 


_ 48c 55c 
ae 1 1 
“a TY, 1%, 
— 1258 1258 
237 a37 a37% 


~~ 243% a43'2 


57 57 57% 
~- 214% a14'2 
23% 23% 


a59%— 059% a61%% 
-_ a41% a4134 
1%4 1% 134 


-. a39¥%e a39% 
— alle all5s 


Sales 


for Week 


Shares 


200 
285 
105 
459 


795 
162 
1,449 
25,426 


640 
625 
532 
605 

13 
200 


235 
250 
3,100 
88 
1,885 
175 
160 


732 


~) 
o 
2S 
Io 


mhWOe 
OWn-! 
ouu © 


os 

~ 

> 
on 
on 


~ 

S 
7 
to 


450 


100 
415 
85 


558 
289 
108 
91 
89 


1,195 
95 


65 


Range Since January 1 


Low 
214 Feb 
2742 Jan 
7 Jan 
8% Jan 


11% May 

45% Apr 

14034 May 
de May 


25 Apr 
27% May 
22% May 
5 ¥2 May 
90 Mar 
6 May 


10% Feb 
9 Feb 
2.50 Apr 
16% Apr 
12%2 May 
3034 May 
“ f Apr 


27% May 
lec May 
A, Feb 

2 Mar 

387 a Feb 


46°s Feb 
7% May 
8% Feb 
24 Apr 
3258 May 


12 Mar 
5534 May 
10%4 May 


3% Mar 
50 Apr 
38% Feb 
3% Apr 


15% May 
16% May 
10°38 Apr 
25% Jan 
| Jan 
1.20 Feb 


21% Mar 
65 Jan 
t7¥2 May 
6% Feb 
8%, Feb 
232 May 
74 Jan 


5032 Feb 
20 Feb 
12% Mar 
11 Feb 


21% Feb 
48c May 
1 May 
74 May 


10 Feb 
3514 Feb 
415s. Mar 
57 Feb 
115%, Jan 
23 Feb 
ths 0 tae 
4214 Feb 


1% May 
36%4 Feb 
10% Feb 


High 
3% May 
28% Jan 

9% Mar 
1042 Apr 


145, Jan 
54 Feb 
150 Jan 
1, May 


37% Jan 
35% Jan 
27% Jan 
73% Jan 
95% Mar 
742 Jan 


12 Apr 
1053 Jan 
4% Apr 
21 Jan 
18% Jan 
2473 Mar 
8% Feb 


33534 Jan 
3c Jan 
6%4 Jan 
10 Jan 
41!2 May 


5343 Jan 
10 Jan 
9% Feb 
24 Apr 
3258 May 


14% Jan 
59 Apr 
13% Jan 


3%2 Feb 
56% Jan 
48 May 
5% Jan 


19 Jan 
193% Jan 
1173 Apr 
26%, Jan 
373 May 
1.80 Apr 


a3 Apr 
1414 May 
17%4 May 
814 Jan 
10 Mar 
27 Jan 
9% Feb 


5842 Mar 
2134 Jan 
13% Jan 
1514 May 


25 %4 May 
65c Jan 
7T¥2 Jan 
8 Jan 


11 Mar 
39%, Jan 
4234 Jan 


62% Feb 
13% May 
25 Feb 


a... gon 


45 Jan 


3% Jan 
39% Feb 
11% Apr 








For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 20) 








Friday Week’s Sales 8 s 4 
sTocks— Last’ Range for Week Philadelphia-Baltimore Stock Exchange 
Sale Price of Prices Shares Range Since January 1 
Low High Low High Friday Week's Sales 

ee : , “if co ® - wi : . ; STOCKS— Last Range for Week 
Hant ock ou Co of Calif class £ : 115 115 100_ Feb 119 Ma Sale Price of Prices Shares Range Since January 1 
Hilton Hotels Corp ---- to nee 875 9 873 Apr 973 Jan Len iieh L Hig! 
Hoiiy Development Co 23 2.50 2.30 May 4, Jan z / g ow igh 
Hudson Motor Car Co 11 11% 9% Feb 13 Jan American Stores 247% 24°53 26 } 21%4 Jan 26 May 
Hupp Cerperation ‘ . 17.2 7 173 May 2'. Jan Ant rie iu Tel & Tel 14075 140°%3 14144 2, ae Hu Le id 150°% Jan 
Rights Lis i is 19,937 i; May 1,% May 
Illinois Central RR Co (Un)-_~_ a26'2 a2615 a2734 é 2234 Feb 29% Jan Arundel] Corporation ; 2%4 13. 31 12%3 Apr 1442 Jan 
Imperial Development Co L 25¢ } Slec 9c ,90 2c Jan 9c May EBalawin Locomotive Works K vg 8 8% Feb 12% Jan 
Inaependent Exploration Co , 1634 17% 3 7% Feb 1742 May 


~ 
to 

hwo 
muro w 


Baltimore Transit Co ccmmon v . 93 2% 2 234 Apr 3.25 Jan 
Intercoast Petroleum Corp 1.20 1.40 i 1.00 Feb 1.50 Mar 5% 1st preferred v t c 100 2% 2% ‘ 10‘%a Feb 13. Mar 
International Nickel of Can Ltd (Un) a28's a28% : 2734 Apr 31 Jan Budd Company : 9 \ 9'2 5 Feb 3 Jan 
International Paper Co (Un) .15 a4d7 a47 a47 2§ 49%, Mar 493, Mar Chrysler Corp —-- 2% S 972 53% 55 978 Apr 3%4 Jan 
International Tel & Tel Corp (Un)__-_* 10% 10',4 37 873 Jan 11 Apr Curtis Publishing Co-_ 5 ; 3 5 Feb 5, Feb 
Jade Oil Co --- : -10c 9c 9c 8c Apr 15c Jan 4 
Davison Chemical Corp ; 3 75 74 Mar 9% May 
Kaiser-Frazer Corp 5 55% 968 5 May 9 Jan Delaware Power & Light com 93 9, ¥% 5 73 Jan ; May 
Keanecott Copper Corp 8 42 May 5612 Jan Electric Storage Battery 2 27 36 Apr Jan 
Kern County Land Co : ‘ 404, Feb 46% Jan 
Fidelity & Deposit Co new com-_--_-- 33 33! 5! 281 33 “44 May 75 Mar 
Loew's Inc (Un) B4 % : 5 Jan 673 May General Motors Corp_- 56% 5774 .998 6% Feb 2% Feb 
Lane-Wells Company - smi a2% a237; 2214 Feb 26% Jan Gimbel Brothers - ° ¥ 1 310 2% Apr Jan 
Libby MeNeil & Libby (Un) __- eee 3, 5, 2 73, May Ble Mar 
Lincoln Petroleum Co a Af 2 1.15 Mar 1.45 Jan 


Lehigh Coal & Navigation ace 2 a ; .743 May % Jan 
Lockheed Aircraft Corp : y : ) 1644 Jan 22 Apr 


Lehigh Valley RR 5 2 2 3 373 Apr Jan 
Martin (Glenn L)_~----- J54 95, 36 5g Mar : Apr 
Loew's Inc (Un) : 73 8 14%, Jan 18% May Pennroad Corp --- - , "¢ 2,023 i7g Jan May 
Los Angeles Biltmore Hotel Co___ os 24 25! ,315 24 May 262 Jan 
Los Angeles Investment Co = a294 a295 290 Jan 295 Mar Pennsylvania Power & Light_- ' 7 ,912 Jan : ee 
Mascot Oil Company--___---_~ : 95c 95c 85c Feb 1.10 Mar Pennsylvania RR 3 : * 8 3,094 Mar Jan 
Menasco Manufacturing Co 2 12 15, } 1% Feb 2% Jan Pennsylvania Salt Mfg common { 387 36° 183 : Feb Mar 
Merchanis Pectroleum Co 1 1.10 1.315 } 1.05 May 1.90 Jan 
Montgomery Ward & Co Inc (Un) ___* as: a5278 a54!4 26: 52°24 Feb 59 Mar 


Penn Water & Power Co com 
Philadelphia Electric common 
Mt Diablo Oil Mining & Dev .45 : 45 ; 145 May 2.10 Mar $1 div preference common 
Nash-Kelvinator Corp (Un) 5 y : 117s Apr 147s Jan Philad2lvhia Insulated Wire 
National Distillers Prod Corp (Un)_--* a17*%4 %. als 5 175s Feb 19 Mar Philco Corp commen- 


60 b Apr 4 Apr 
,607 2 Jan 2 May 
208 ¥4 Jan %“ Feb 

5 7 Mar 7 Mar 
511 May 3, Jan 


x 


tore toh 


ae WO 


- 2 ® 


New York Central RR (Un) ; 11% 117% 352 10'2 Mar 13% Jan Puklic Service El & Gas common 
Nordon Corp Ltd 1 : 10c 10c ‘ 10c May 20c Jan $1.40 div preferenc? commogn_. 
North American Aviation Inc (Un)_-_-1 9%, 10 ) 9% Feb 1142 Jan Reading Co common....<:...........- 
North American Co (Un) : 19% 19's ) 16/2 Jan 1944 May 


Jan Apr 
Jan 2 Feb 
; May 33 Jan 


me bho he 
© =I bo 
2 6 
see 


Scoit Paper common : ; ‘ ‘ : ‘< 7 ( Jan May 
Northern Pacific Ry Co (Un)___-__ 15% 1 14% Mar 17 Jan Sun Oil Co-_-_--- : ' oe ‘ 5: : Feb ; Apr 
Northrop Aircraft Inc 1 ’ ‘ } K 6 May 11% Jan Tonopah Mining % a? “ Apr ; Jan 
Oceanic Oil Co 95 : : : 1.90 Apr 2.65 Jan United Corp —...... = : ‘ a Jan Ys Apr 
Ohio Oil Co (Un)___-_- : alia , a27 ‘ 2534 Feb 3234 Jan United Gas Improvement - 19 23 ' 21'2 . 2: Feb : Apr 
Westmoreland Inc : ) 2 21'2 Z Mar 2 May 


Pacific Finance Corp of Calif 
Pacific Gas & Elec common 

6% preferred 

5‘ preferred ‘ 

5% redeemable preferred 
Pacitic Indemnity Co 


Pacific Lighting Corp common 
Pacific Western Oil Corp- -- 

Packard Motor Car Co (Un) 

Pan American Airways Corp (Un)__2'% 
Paramount Pictures Inc (Un) 1 
Pennsylvania RR Co (Un) 

Pepsi-Cola Co 

Phelps Dodge Corp (Un) 

Puget Sound Pulp & Timber Co 
Pulman Incorporated (Un) 

Pure Oil Co (Un) 


Radio Corp of America (Un) 

Radio-Keith-Orpheum Corp 
Warrants ae 

Republic Petroleum Co 


Republic Steel Corp (Un) 
Reserve Oil & Gas Co 
Rexall Drug Inc___-_--.-- 
Rice Ranch Oil Co 


Richfield Oil Corp common 

Ryan Aeronautical Company_-_------- 1 
Safeway Stores Inc 

St Regis Paper Co (Un) é 
Schenley Industries Inc (Un)_____1.75 
Seaboard Finance 


Sears Roebuck & Co 

Security Company 

Shell Union Oil Corp _-~- 

Signal Oil & Gas Co class A 
Class B 


Signa] Petroleum Co of Calif 
Sinclair Oil Corp 
Socony-Vacuum Oil Co Inc (Un) 
Solar Aircraft Co 
Southern Calif Edison Co Ltd onme « 
4.88 preferred 
4.56% preferred 
4.48% preferred 
4.32% preferred 


52% 

a37'38 a37%a 
3% 3738 
958 10 
22% 2238 
al5% al5'. 
1053 10%4 
a41%s a41732 
12's 12%. 
a3378 a35!2 
2842 2842 


INmouwre 
— a - ) 


oe 


C~ 


NmNWee to 


-] 


Pare Deke OD DO 


18°53 Mar 
30'2 Jan 
3252 Apr 
2744 Apr 
26'%2 Apr 
5!%, Jan 


51 Apr 
39% Apr 
3% Feb 
844 Jan 
20 Mar 
15 Mar 
8 Jan 
3933 May 
12's May 
2214 Feb 
25!'2 Feb 


11% Feb 
8 Feb 

14 May 
5S Mar 


20'4 May 
3142 Mar 
43, Feb 

60c May 


Jan 


16%3 Jan 


3434 Feb 
46 Feb 
31% Feb 
20°, Feb 
27 May 


17c May 
1914 Feb 
15/4 Feb 
9%, Feb 
29'2 Jan 
27% Apr 
28% Mar 
26%2 Mar 
2344 Apr 


20%4 May 
3333 Feb 
35'4 Jan 
28!4 Mar 
2833 Jan 
61 Mar 


5353 Apr 
41 Apr 
4% Jan 
1033 Apr 
24 Jan 
17t’2 Jan 
12 Apr 
53 Jan 
20°s Jan 
3643 May 
32 Apr 


14 Jan 
9 Apr 
14 May 

6 Mar 
2738 Jan 


§% Jan 
534 Apr 


724ec Mar 


3834 May 
634 Jan 
22'2 May 
Ble Mar 
2734 Jan 
1944 Mar 


3933 Jan 
50's Feb 
3833 Jan 
2674 May 
28 Mar 


28c Jan 
24 Apr 
17% Jan 
12% Apr 
3242 Apr 
29% Feb 
2973 May 
29 Jan 


2614 Mar 


Westmoreland Coal 


Benepe | 


2 May 


Apr 
Apr 








Pitishurgh Stock Exchange 


Sales 
for Week 
Shares 


STOCKS— 


Par 
Allegheny Ladium Gtecl..................° 
Arkansas Naiural Gas Co common 
6° preferred f 
Columbia Gas System 
Duquesne Brewing 


Follansbee Steel Corp 
Fort Pitt Brewing__-_-_ 
Joy Maaufactur.nz Co 
Lone Star Gas__-_-_~_- 


Mountain Fvel Supply 10 
National Fireproofing Corp P 5 
Pittsbusgh Paate‘Giass__.___........- 10 
Pitts Screw @& Bolt Corp 


San Toy Mining 

Standard Steel Spring 

United States Glass common v 
Westinghouse Air Brake 
Westinghouse Electric Corp 


65 
” 
25 
406 
695 


ar 
oi 


600 
230 
108 


382 
400 
200 
125 


,900 


30 
200 
677 


349 


» May 
May 
Feb 
Jan 


May 
2'2 May 
“a Mar 
Apr 


Feb 
Jan 
May 
Ma y 
22%, Apr 








Si. 


STOCKS— 


Stock | Exchange 


Sales 
for Week 


Jan 


Range Since January 1 
Low 

a May 

Feb 

Jan 

2 Jan 

Feb 


High 
26%, Jan 
a May 
2 Mat 


Apr 
Jan 


Jan 
Jan 
Mar 


8 May 


Jan 
Feb 
Jan 
Jan 


Mar 
Jan 
Apr 
Jan 
Jan 


Sale Price’ of Prices Shares Range Since January 1 
Southern Calif Gas 6% pfd class A__25 33° 334% 33% 33% Apr 3553 Jan Low High Low High 
Scuthern Pacific Company 40% 41%. 3 40 Apr 49'2 Jan American Investment 1 7; 29 40 16 Feb 17%, May 


Southern Railway Company (Un) 3253 3258 f 323, May 3713 Feb American Tel & Tel (On) : 8 141 141%, 368 14074 May ~ Jan 

Standard Brands Inc (Un) ; al87%, al9 1712 Apr 21!5 Jan Rights ___- ees kv 1d td. ,739 1, May . May 

Standard Oil Co of Calif } 63%4 64 .065 5658 Mar 67'2 Jan Brown Shoe common. eae _ 3038 30%s 152 29'3 Mar sit: Jan 

Standard Oil Co (Ind) (Un) a397, a413% 23 37!2 Feb 41°, Apr Burkart Mfg common_ ie ion 17 225 1612 Apr 1834 Feb 

Standard Oil Co (N J) (Un) 5 67 67 185 6542 Feb 7234 Jan Coca-Cola Bottling common_______-_- 241, 5 24% May 252 Feb 

Stone & Webster Inc (Un) ‘ ~ al6'% al6% 5 13!2 Feb 14 Jan Emerson Elec preferred — 233 112 112 May 113%2 Jan 

Studebaker Corporation (Un) g3 1933 2058 2,448 16%4 Feb 215, Jan 

Sunray Oil Corp common 11 114 95, Feb 11% Jan Falstaff Brew common 323% 
442° preferred class 2 . al9',al94 17538 Feb 193g Jan General Electric common 

Swift & Co (Un) e a29 a29', 28% Jan 30 Feb General Motors common (Un) 

General Shoe common- 

Griesedieck-Western Brew 


hoe OO 
Ne -l ee 
x noe 


_ 


37% Feb 32%, May 
Feb 40% Jan 
Feb 625, Feb 
Apr 28% Jan 
Jan 25 Apr 


bo Uw 
adem Ow 
@ 2 


& D> «) 3 
22 


Texas Company (Un) 5542 5534 f 49 Feb 55°4 May 
Texas Gulf Sulphur Co . 863%, 26452 53 Feb 64 Mar 
Textron Incorporated —~-.--.._-.- : _ a85— aQ's 10 Feb 11 Jan 
Tidewater Assoc Oil Co (Un) 223, 223, 20% Feb 2512 Jan 
Trensamerica Corporation ae ll'g 1138 . 10 Jan 12 Mar 
Trancontinental & Western Air_ 12% 12% 10'2 Feb 1343 Mar 
Twentieth Century-Fox Film (Un)_-- 235 2358 24 395 20 Mar 24. May 


~ 


t 


to 


Huttig S & D common 
Hydraulic Pressed Brick common 
International Shoe common 
Johansen Shoe coimmon 
Johrson-S & Shinkle common May 10 Feb 
Key common 9 May 85% Mar 
Knapp-Monarch common_ > ; } May 82 Jan 


2 May 397%, Feb 
Jan 273 Mar 
Jan 44% Jan 
May 2'2 May 


IDMNMNNDW 


- Nw 


Union Carbide & Carbon Corp (Un)__* i. 38%, 3854 37 Feb 41% Jan 
Union Oil of California common ___25 2834 2334 30 2c 2573 Feb 31°, Mar 
Union Pacific RR Co (Un)_-----..50 ag07 a8073 a82%e 7858 Feb 86 Jan 
United Aircraft Corp (Un) aw 24%, 243 ‘ 2234 Feb 26'2 Apr 
United Air Lines Inc (Un) 123%, 12° 11% Feb 14 Mar 
United Corp (Un)__-_-- knee re 3% 75 23g Jan 333 May 


Laclede-Christy common : : 3 5 53 May 14 Mar 
Laclede Gas common 67% 54 035 § Jan 7 May 
Laclede Steel common , 27% : f 27'2 May 34 Jan 
Meyer Blanke common __ ‘ 16% ; ( 334 May 18 Jan 

idwes iping & y 991 9° : Q3 ar 1 riya 
United States Rubber Co (Un) a387, a39'3 22 362, May 391! Feb Seen, PIPING “PUPP com ‘ os oe sore Wat Soe Mag 
United States Steel Corp : 70 71%4 7s 6934 Jan 7773 Feb 

New common w i-_-- . 33, 233g 2418 27 2338 May 24% May 
Universal Consolidated Oil Co ; 40 41 ,125 35 Feb 421, May 
Warner Bros Pictures Inc (Un) 12 12% 93, Feb 12'%2 May 
Western Air Lines Inc______-_____~ 32 «6% 75 514 Feb Tia Apr 


Missouri Portland Cement___________ 25 5, 22% } Jan 17% May 
North American com (Un) 9% c 91; 34 Jan 19% Apr 
Rice-Stix common 205, 205 “g May 25'2 Feb 
St Louis Public Service class A 5( 5 5 May 5% Jan 
Sears Roebuck & Co(Un) 5% 3% Ya Feb 39% Jan 


Western Union Tel Co (Un) a15's3 ali: ‘ 1453 Mar 1458 Mar 
Westinghouse Elec Corp (Un) : 223 2 223g Apr 2642 Jan 
Woolworth (F W) Co (Un) 1, a467 454, Mar 47% Jan 
Zenaa Gold Mining Co__ _____ ‘ 0 " 3c 3 3c Jan 44ec Jan 


Securities Invest commen. ; 3152 315g 315, Mar 32'2 Mar 

terling Aluminum common. ; La 5 May 15 Jan 
Stix-Baer & Puller common as ential Daatanits tire 5 2! 23 3 12% May 13%4 Mar 
Wagner Electric 36 36! 37! 36°34 May 46 Jan 














For footnotes see page 4° 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 20 








San Francisco Stock Exchange 


STOCKS— 
Par 
Air Reduction Co (Un) ~..........-.... ° 
Alaska Juneau Gold Min Co__-_-_--_~_~_ 10 
American Airlines Inc (Un) -------_-- i 
American Power & Light (Un) 
Amer Radiator & Stan San (Un)__-_* 


American Smelting & Refining (Un)__* 


American Tel & Tel Co 
Rights w i ak 
American Viscose Corp com (Un)_ 14 


(Un). 100 


American Woolen Co (Un) __________ af 
Anaconda Copper Mining (Un)___-_-- 50 
Anglo California Nationa] Bank____- 20 
Arkansas Natural Gas Corp cl a (Un)-_ 

Armour & Co ¢ Ill (Un) 5 


A:chison Top & Santa Fe (Un)___100 


AGSS COTO Fen) so... cee -cad 
A.las Imperial Diese: engine ea aaions 2.50 
Atok-Big Wedge Mining Co, ____- 10P 
Avco Mig Corp (Un)- ‘ cats 
Ealdwin Locomotive (Un)_____--____ 13 
Baltimore & Ohio RR com (Un)____100 
Eandini Petroleum Pa 
Bank of California N A 100 
Bendix Aviation Corp (Un) _____-_--_5 
Bendix Home Appliances 33 ¥3c 
Bethlehem Steel. (Un) ............... ° 
ae ee ee 2 
Blair Holdings Corp (Un) _--__-----__ 1 
Boeing Airplane Co (Un) 5 
Borden Co (Un) eee (Ee - id 
Bou.¢-Warner Corp ‘Un) i 5 
Broadway Dept Store. 10 
Bunker Hill & Sullivan (Un)___--- 2%2 
Byron Jackson Co ‘ 
Calaveras Cement Co —__---‘:--..__- ° 
Calif Pacific Trading pfd (Un) , 
California Packing Corp common____- ° 
Prefevred 50 
Canadian Pacific Ry (Un) 25 
Caterpillar Tractor Co_............. ° 
Ceianese Corp of America___________ e 
Central Eureka Mining Co__________~_ 1 
Chesapeake & Ohio Ry (Un) ________ 25 
Chi Mil St Paul RR com (Un) 
Preferred (Un) 100 
Chrysler Coip 25 
Cities Service Co (Ua )................. 10 
City of Paris lst prefererd (Un) 1060 
Cclumbia Broadeast Sys class A__2'4 
lass B . 2) 
Commonwealth & Southern (Un) 
Commonwealth Edison ‘ 25 


Conso] Chemical Ind class A 


Consolidated Edison Co of N Y (Un)__® 


Consolidated Natural Gas Co (Un)_15 
Consolidated Vultee Aircraft 1 
Cuntinental Motors (Un) 1 
Creameries of Amer Inc . 1 
Crocker First Nat] Bank 100 
Crown Zellerbach Corp common_____- 5 
Preferred ' 
znd preferred 
Curtis Publishing Co common (Un) 
Curtiss-Wright Corp (Un)______- 1 
Di Giorgio Fruit Corp class A com__5 
Cla:s B common 5 
$3 preferred . 
Dominguez Oil Fields Co (Un) 2 9 
Dumbarton Bridge (Un) 10 
Eastman Kodak Co common (Un)__10 
El Dorado Oi) Works a? 
Electric Bond & Share Co (Un) 5 
Emporium Capwell Co_______________* 
Eureka Corp Ltd -. een icine sa ea 
Ewa Plantation Co - 20 
F A R Liguidating Corp 1 
Food Machinery & Chemical___ ~10 
Foster & Kleiser common 2'2 
Preferred 25 
General Electric Co (Un)________-___ ° 
General Foods Corp (Un)_--_-_______ ° 
General Mctors Corp _10 
General Paint Corp conv 2nd pfd 
Gladding: McBean & Co 25 
Golden State Co Ltd common_ ou8 
4‘, preferred __ 100 
Goodyear Tire & Rubber (Un)_ atte aepenade ° 
Graham-Paige Motors (Un)__________1 
Great North. Ry non-cum pfd (Un)_®* 
CSreeeeen COUR oe ore mee 
Hale Bros Stores. Inc_....._...._:__ s 
Hawaiian Pineapple- Co ON ° 
Holly Development Co__-_--________ 1 
Honeluly.. Oil. .Cerp...=....... 3.6 e 
Hudson Motor Car. Co ¢ 
Hunt Peods Inc. =... =: -.___- 6% 
Idaho Maryland Mines Corp (Un)-_-1 
Idaho., Power.. Co_-.___--___-___- _.20 
Independent Exploration  __.-____ 33 ¥sc 


International Nickel of Canada (Un)-_°® 


Johns-Manville Corp -(Un)_-___- _* 
Kaiser-Frazer Corp —~__--..------. 1 
Kennecott Copper Corp (Un) ___---- ” 


Kern County Land Con:pany | 
Fe ae ee 10 
LeTourneau (R G) Inc 1 
Leckheed Aircraft Corp 1 
| CUED ed os cca eccnnen ° 
Macy & Co (R H) common * 
i ee a 1 
Marchant Calculating Machine-___-_-- 5 
Martin Co (Glenn) - 1 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
23%, 2358 
a3¥_ a3M% 
93,4 93, 
9%, 10'2 
11% 11% 
a44%% a443% 
141% 141'% 
1% 2 1*® 
25118 a51l‘e 
26 272 
29 29 
2934 30 
9'%4 G4 
ade a5 32 
a86% a867%% a8B6%,% 
a21% a21% a21% 
S% 5% 
29c 29c 
ae 6% 64% 
105% 105% 
9% 92 
3 -3% 
301 302 
31% 31% 
8's 8's 
27 2748 281% 
8'4 814 82 
2.10 2.25 
a2l1*g a21% 
4le2 41%, 
a447¢ a44-.2 a45%s 
838 87% 
15% 14'4 155% 
a23 a233% 
6”’8 65% 634 
644 6% 
327% 33%. 
53%8 5378 
al2% al2's 
57% 5778 
25% 25% 
1.65 1.15 
33% 3358 
a6'4 a6Gl,4 
a232 a23 ‘2 
50 50 53 
a47\4 a47 4 a48 48 
97 97 
al7¥2 al7' alg 
al734 al7%4 
33, 3% 
27% 27% 
7 37 
2242 22! 2234 
a42%g a43% 
105% 105% 
6% 6° 
10 10 10 
365 365 
235% 2358 24 
9634 97% 
94 94 
544 534 
&7%% 9'4 
ads a93g aG3%s, 
942 97% 
50 50 
2742 272 
57% 5% 
435e 44% 
py | 11 1144 
15% 15% 
35 35 35% 
VV, 3 
al5 al5 ald 
1 1 
22%4 23 
51% 5% 
2634 263% 
3658 3658 3738 
43% 433, 4334 
5718 57% 572 
175e 1758 
237% 24% 
1134 1142 11% 
58 58!2 
41 41 41 
1a 15 
39 39 
1l}2 115% 
: 135g 1358 
18%8 18%8 18% 
2.30 2.50 
4 56 56'2 
11 tl 11 
10 10 
1.90 1.90 2:00 
3242 32% 
17 1634 17% 
28%, 2814 
35 ‘se 35% 35% 
5% 5 5% 
45'% 452 
43% 43%4 
291% 29% 
aj'4 a7'4 
a20 a20 
175% 1758 18% 
31% 32%% 
all’, al0% all'%4 
21% 21% 
a93_ a9% 


Sales 
for Week 
Shares 


175 
20 
215 


950 
295 
20 


— 


,590 
22,564 
60 
1,346 


t 


235 
734 
200 

50 


60 
146 
400 
200 
450 


145 
105 
200 

65 


150 
101 
560 


475 
2,485 
62 
330 
170 
500 


1,236 


576 

42 
155 
125 


328 
1,250 


Range Since January 1 


Low 
20%4 Feb 
2% Apr 
7 Jan 


75s Feb 
11% May 
45% Apr 


141% May 

14. May 
53% Apr 
25% Apr 


2742 May 
28% Jan 
6%2 Jan 
52 May 


102 Jan 
20% Mar 
4% Feb 
27c Apr 
6% Feb 


1012 May 
9% Mar 
2.50 Apr 
2952 Feb 


3012 May 
8% May 
27% May 


734 Mar 
1.95 Mar 
21% Feb 
40°, Feb 
47 Mar 
8 May 
14'4 May 
23 Mar 


6 Jan 
6'4 Apr 
30 Feb 
52% Feb 
12 Mar 


54 Feb 
@ Mar 

Feb 
315%. Mar 


6 Feb 
Feb 
50 May 
423, Mar 
$5 Apr 


Apr 


273 Jan 
23% Jan 
35 Feb 


gs Mar 
Apr 
83. Feb 
Feb 

87s Jan 
S22 May 


Feb 
94 Mar 
94 Feb 
534 Feb 
7% Jan 


914 Feb 
Feb 
40 Feb 
Apr 
5 Feb 


4214 Feb 
10% May 
12'2 Mar 
33 Feb 


14 Mey 
14 Mar 
1 Mar 
2242 May 
Apr 

4 May 


36 Feb 
Jan 
Feb 
1742 Feb 


Apr 
10 Feb 
57 Apr 
Feb 


1% May 
38 May 
10% Feb 


Jan 
Feb 
2.30 May 


52 Feb 
10% Feb 
Feb 


1.90 Jan 
Jan 

7% Feb 
28% Mar 


35% May 
5 May 
43. May 
40 Feb 
29 May 
9% Mar 


1634 Jan 
147%, Jan 
3042 Mar 
10% May 
21 Apr 
93, Feb 


High 
23% May 
334 Apr 
10 Mar 


10% Apr 
147s Jan 
5342 Feb 


14934 Jan 
1,, May 
6l%¥s Jan 
377% Feb 


3434 Jan 
3142 Mar 
94 May 
7% Jan 


Jan 
e Mar 
6 Mar 
Mar 
Jan 


11% Apr 
Jan 
Apr 
355 Jan 
34% Mar 
10 Feb 
3378 Jan 


14% Jan 
2.60 Jan 
24 Mar 
4134 May 
50%2 Jan 
9 Mar 
23 Jan 
25'4 Jan 


8°8 Apr 
Apr 
364% Jan 
58 Apr 
143% Jan 


Apr 
30%2 Jan 
1.80 Jan 
342 Jan 


8% Jan 
32%2 Jan 
Jan 
4883 May 
97 May 


22'4 Jan 


37% May 
27% May 
44% Jan 


23%2 Mar 
Jan 
12% Ap: 
Jan 
10 Apr 
365 May 


27" Jan 
9742 May 
95 Mar 
7% Jan 
9% Feb 


12’ Jan 
12'4 Jan 
60 Jan 
2834 Jan 
5% Apr 


47% Mar 
14%, Jan 
1514 May 
39 Jan 


fy Jan 
18 Jan 
7% Jan 
2842 Jan 
6% Jan 
27% Mar 


39% Jan 
43%4 May 
62%2 Feo 
18% Apr 


25 Feb 
12%, Jan 
6234 Feb 
44 Jan 


234 Mar 
3934 Apr 
1134 Mar 


135% May 
1912 May 
4% Jan 


6642 Jan 
13 Jan 
10°s Mar 


2.20 Jan 
32% May 
172 May 
31% Jan 


Jan 
Jan 
55%4 Jan 
46% Jan 
32% Mar 
105% Feb 


39568 
9 


21% Apr 
18% May 
3134 May 
18 Jan 
2334 Jan 
11% Apr 





STOCKS— 


Par 

Matson Navigation Co ‘Un) 
McEryde Sugar Co (Un) 5 
McKesson & Robbins Inc (Un) 18 
Meier & Frank Co Inc 10 
Mindanao Mother Lode Mines-_- P10 
M J & M & M Cons Un). 1 
Montgomery Ward & Co (Un)-_-----_* 
Moriison-Knudsen Co aint 
Nash-Kelvinator Corp (Un)___-------5 
National Auto Fibres 1 
National City Lines 1 
National! Distillers Prod (Un) a 
Natomas Company cap (Un) . 
New York Central RR cap (Un)--- bd 
North American Aviation (Un)_------ 1 
North American Co common (Un)---10 
North American Oil Cons 10 
Northern Pacific Railway (Un) 100 
Oahu Sugar Co Ltd (Un)_- 20 
Occidenta! Petroleum Corp ] 
Oceanic Oil Co cap lh ee | 
Ohio Oil Co (Un) . ss 
Oliver United Filters class A ; * 
Class B ‘ 
Onomea Sugar Co (Un). 20 
Pacific Coast Aggregates_-_-__....._...- 5 
Pacific Finance Corp (Un) 10 
Pac Gas & Electric common_-_ .~28 
a  —EEe 25 
512‘ ist preferred ioe. : 25 
5’, lst preferred 25 
5’, red preferred_ nba 
Pacific Lighting Corp common__-_---- ° 
$5 preferred ---- Genki 
Pacific Portland Cement MD cinta 10 
Pacific Public Service common_-_--__- bd 
lst preferred ; ae aes a 
Pacific Tel & Tel com_.........-- 100 
Preferred —_- he _.100 
Packard Motor Co com (Un) eee en ° 
Pan American Airways (Un)-_-------- ® 
Paraffire Companies common -_-_---- » 
Paramount Pictures (Un) --.--------. 1 
Pennsylvania RR Co (Un)--------- 50 
Pepsi Cela Ce’ (UR)......-.-..-- 33%¥3c 
Phelps Dodge Corp (Un)---------- 25 
Phillips Petroleum Co BEE ie ee 9 
Pign Whistle conv prior pfd Te 


Puget Scund Pulp & Timber (Un)-_---* 
Pullman Ine (Un) + 
Fure Oi! Co (Un) 


Radio Corp of America (Un)-------- ad 
Radio Keith Orpheum (Un) 1 
Railway Equip & Realty Ltd pfd i 
Rayonier incorp common..._._....- 
PUSTOTION. inca ssi- es aon 
Republic Steel Corp (Un)_.------~--- ? 
Reynolds Tobacco class B (Un) 10 
Rheem Manufacturing Co__-__--_----~_ 1 
Richfield Oil Corp Ga ck i oa ec ct en 
Riverside Cement Co class (Un)..® 
S & W Fine Foods Inc 10 
Safeway Btenes Mite. ...-icencn sun 5 
San Maurice Mining.............. P10 
Santa Cruz Portland Cement ‘(Un?__50 
Sears Roebuck & Co___------- arta ie als 
Omen - URI Ge Lace ocean vei 15 
Lignal Oil & Gas Co class A @ 
Sinclair Oli .Cerp (Un) ............s. bd 
Socony-Vacuum Oi] (Un)----------- 15 
Sousaview Fup Ge.................-§ 
Southern Calif Edison Co com (Un)__* 
4.32%, preferred . 25 
Conv pid 4.48% ~- Selenite inane 
Preferred 4.56% —- 9 Sap _25 
Convertible preferred 4.88%: 2 


So California Gas Co pfd ser A--_-25 


Gouthern Pacific Oo... .«-6c.-+--.=. aan” 
EE SE ce cmmcnwenmnnamane 1 
Standard Brands Inc (Un)-_--------- ° 
Standard Oil Co of Calif._._-_._----* 
Standard Oil Co of N J (Un)-_--.---25 
Stuaevaner Gorm (Un) ........-..-..- i 
Super Mold Corp : : 10 
Swift & So (Un) . ; 25 
Tense Compenty (Un) .......--.-.s 25 
Tide Water Ass’d Oil common----- 10 
pee ge io a 2 


Transcontinental & West Air 5 
. 


Union Carbide & Carbon (Un)------ 
Union Oil Co of Calif common-_-_-_-- 25 
United Aircraft Corp (Un)__--------5 
United Air Lines Inc___------------ 10 
United Corp of Del (Un).....--.-.... 1 
United Paramount Theatre a 
U S Steel Corp common__.__.--------* 
Universal Consolidated Oil - vin ae 
Victor Equipment .Co.-~---.-------- 1 
Warner Bros Pictures (Un)__--__-----5 
Wells Fargo Bank & U T 100 
Westates Petroleum common (Un)---1 
RE SR ae cane 1 
West Coast Life Insurance (Un) 5 
Western Air Lines Inc (Un)j___------1 
Western Dept Stores common 50c 
Western Pacific RR Co common 
Western Union Telegraph (Un) 
Westinghouse Elec Corp (Un)__--12'2 
Willys-Overland Motors (Un) 1 
Woolworth (F W) (Un)-_---~-- 10 
Yellow Cab Co common_-_-_---- oi _1 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
14'%4 1414 15 
5 5 
33% 3344 
2212 22% 
25 26c 
18¢ 18% 
53 53 54% 
21 21 
al2 al2 
10'4 10'4 
va 7% 
17% 17%. 
all al0*# all 
1148 12 
G34 G34 
19 al9 al9'4 
41 4l'2 
al47, al47g 
G'2 95 
29c 29¢ 
1.95 1.95 2.00 
26's 2648 2648 
a287—8 a287s 
11 11% 
4 4+ 4 
4% 4's 48 
2058 2058 
32% 32 3258 
3418 34 34% 
3018 30's 30% 
2734 27% 
27% 2678 278 
a515—  a5158 a5278 
100°s 1005s 
53 53 53 
19 19% 
26 26 262 
90! 90'2 90'2 
140! 140! 2 140'2 
378 378 
a9%4 aQ934 
18 18 
22 2238 
15% 15% 
10°4 10% 
— 4214 42% 
59% 59%. 
5 5 5 
127 1234 1344 
a33! a3312 a35%4 
ra 29'2 a292 
1158 1158 12 
8'4 8% 
50 50 50 
a2312 a23!2 a24%s 
30 30 
2134 21% 
a36'e a36%s 
1658 1658 
34 34 36'2 
24}2 24 2458 
11 11 1158 
2258 2258 23% 
y Ld %c 7c 
32 32 32 
3734 3742 37% 
a347%% a34%— a35%e 
2612 2532 2262 
21 21 22 
1578 16 
23 23 24}2 
M4 324% 32% 
24 24%8 
278 2758 
293g 293, 295% 
23 28 28 
33} 33% 
40's 4144 
26 26 
19 187% 19 
6342 63 6434 
67 67 67% 
193, 20% 
18 18 
a29 a2914 
55'4 55% 
22 Ye 22'— 22% 
ll's 11 11% 
13 13 
38's 38%8 
2934 30 
a24%4 a24!) a24'eo 
1234 12%%4 
3% 3% 
2338 2378 
6934 6974 aa 
40°, 40%4 
B&B 8i%4 
ll*g 12%8 
280 280 
1.00 1.00 1.15 
638 638 36678 
16! 16! 
6% 2 62 
15 15% 
a2334 223%4 
al5% a15% al5's 
295% 23 
ads a47s% adig 


a46'6 a 


46'8 a47 be 
673 6% 


Sales 


for Weck 


Shares 


800 
120 
146 
250 
18,600 


100 
395 
450 


50 
245 
200 
621 
140 


mo 
oe 
ISO 
ae 


~ 
cs 
o 
uo 


ee 
me, 
o 
3) 
Ww 


506 


6,483 
100 
665 


Range Since January 1 


Low 
1134 Feb 
47,3 Mar 
3344 May 
22!2 May 
Jan 


c Feb 
% Jan 
58 Mar 


12 Apr 
97, Feb 
634 Feb 

17'2 Feb 

10'4 Mar 


10'2 Mar 
91, Feb 
1738 Feb 


41 Feb 
1578 Feb 


9 May 
23c Feb 
1.95 Apr 
26% May 


282 Jan 
11 May 
4 Feb 
334 Apr 
18%4 Mar 


30'2 Jan 
33 Apr 
30 May 
2% Apr 
26'2 Apr 


50% Feb 
100%2 May 
49% Mar 
15'2 Feb 
24'2 Feb 


89 Feb 
135'2 Jan 
334 Feb 


814 Feb 
1634 Feb 
20 Mar 
15 Mar 

838 Jan 


393%—8 May 
52!4 Feb 
& May 


2134 May 
352 Jan 
1614 Apr 


25 Jan 
21% Feb 
11 Jan 
167, Jan 


6c Feb 
30 Jan 
347s, Feb 
31 Feb 
20'4 Jan 


19% Feb 
15 Feb 
23 May 


29%, Jan 
24 May 
26% Mar 
28 Mar 
27'4 Apr 


33% Apr 
39%. Feb 
253% May 
18 Jan 
56%4 Feb 


67 Feb 
165% Feb 
16'4 Feb 


30 Mar 
49 Feo 
20% Feb 


10 Jan 
10°4 Jan 
3634 Apr 


2578 Feb 
24 Feb 
1034 Jan 


2'%2 Jan 
2338 May 
693% Jan 


35 Feb 
8 Mar 
9% Jan 


270 Apr 


85c Feb 
6'e Jan 


15’2 Feb 
534 Feb 
1314 Mar 


‘15. “Feb 


2253 May 


5 Apr 
443, Jan 
642 Jan 


—_ 
17%—8 Apr 

7 Jan 
33% May 
24 Jan 
35c Jan 


22c Jan 
57% Mar 
2234 Apr 


153%— Jan 
11 Jan 
7% Mar 
1914 Mar 
1138 Apr 


1234, Jan 
11 Jan 
18 Mar 


60 Jan 
1573 Feb 


14 Jan 
4lc Mar 
2.65 Jan 
33 Jan 


30 Jan 
1342 Jan 
5 Jan 
6 Jan 
21 Api: 


3342 Feb 
35% Jan 
325g Jan 
29% Jan 
285s Jan 


54 Jan 
104 Jan 
58 Jan 
1914 May 
* 2612 May 


96% Mar 
142%2 Apr 
4'4 Jan 


10% Mar 
20 Jan 
24% Feb 
1758 Jan 
11%, Apr 


492 Feb 
60 May 
62 Mar 


21% Jan 
35 Apr 
32% Apr 


1438 Jan 
9 Apr 
57 Jau 
282 Jan 
3434 Feb 


26%4 Jan 
3644 Feb 
193g Jan 


3878 May 
25% Jan 
12%, Feb 
2314 May 


llc Mar 
32 Mar 
39'%e8 Jan 
38% Jan 
26 May 


24 Apr 
17% Jan 
28% Apr 


325s May 
2558 Feb 
293%, Jan 
2978 May 
28°s8 Jan 


35% Jan 
49% Jan 
277s Apr 
20%2 Jan 
672 Jan 


7214 Jan 
20%4 Jan 
18 Mar 


30 Mar 
5534 May 
252 Jan 


12 Mar 
13% Mar 
4134 Jan 


31%4 Mar 
2444 Mar 
14% Mar 


33%—8 Apr 
248 May 
78% Jan 


45 Jan 
942 Jan 
1242 May 


281 Jan 
1.20 May 
734 Jan 


17 Apr 
7'2 Apr 
16 Jan 


a 
1653 Mar 
26%4 Jan 





For foctnotes, 


see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 20 


Monday, May 23, 1949 








Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


STOCKS— 


Montreal Stock Exchange 


Canadian Funds 


Range Since January 1 
Low High 


* Goek 


STOCKS— 


Abitibi Power & Paper common 
$1.50 preferred 

Acadia-Atlantic Sugar class A 

Algoma Steel 

Aluminium Ltd 

Aluminum Co of Can 4% pfd 

Amalgamated Electric Corp 

Anglo Canadian Tel 442% pfd 


Argus Corp Ltd common 
442% preferred 

Asbestos Corp 

Ashdown Hardware (J H) class A 

Bathurst Power & Paper class A__-__* 

Bell Telephone 

Bralorne Mines Ltd ____ 

Brazilian Trac Light & Power 

British American Bank Note Co 

British American Oil common- 
Preferred 


British Columbia Forest Products__ 
British Columbia Power Corp cl A 
Class B . ; 
Bruck Mills Ltd class A____ 
Class B 
Building Products 
Bulolo Gold Dredging 


Canada Cement common 
$1.30 preferred 3 
Canada Nortnern Power Corp__----~- ° 
Canada Safeway Lid 4%4% pfd____100 
Canada Steamship common ___ bd 
5% preferred 


Canadian Breweries 
Canadian Bronze common 
Canadian Canners Ltd common- * 
Canadian Car & Foundry common-_--_- 
Ciass A 
Canadian Celanese common__-_- 
$1.75 series 
$1.00 series ....___-..-- 
Canadian Converters class A ae. 
Class 
Canadian Cottons common __ 
6% preferred 
Canadian Foreign Investment 


Canadian Ind Alcohol class A_ 
Canadian Locomotive 

Canadian Oil Cos ; Sn 
an Pacific Railway- “oa ue 
utt Plow 

Co dated, Mining & Smelting 
Consumers Glass 

Crown Cork & Seal Co 


Distillers Seagrams 
Dominion Bridge 

Dominion Coal 6% preferred 
Dominion Dairies common _- 


Dominion Glass common 
% preferred 
Dominion Steel & Coal class B 


Friday 


Last 


Sale Price 


13% 
12% 

24 
41% 


25% 


T'2 


al5% 


Week's 

Range 
of Prices 
Low High 
13% 135% 
18% 18% 
23% 24 
41% 42% 
50%8 51's 
25% 25% 
7% Te 
44 4414 


57% 6 


a63 2 a68}2 


21% 22% 
11% 112 


1852 19 
41% 41%» 
9.25 

19 

14 

2412 

2434 


234 
26% 
a2% a27s5 
waa tte 
52 
27'2 
15% 
22 
29 
9 


9742 a97} ' 
13% 13%2 
364 3614 


2034 21 
212 22 
a15'% al5'2 


12 12% 


14142 15 
20% 205% 
36% 27 


21 


9 
al3 
4772 
27% 
27 


9 
31 
13% 
13% 
13 
972 
a25 
_ 38 
16 
36% 
1844 
818 


38 3814 


34% 3412 
1538 15%4 


Sales 


for Week 
Shares 


2,222 
933 
120 
330 
880 

,210 
25 
85 


560 
5 


940 
100 


2,730 
3,809 
200 
1,942 
200 
1,094 
880 


175 
80 
1 

15 
150 


Low 
13% May 
177s Apr 
21% Jan 
41'4 May 
5038 May 
25% Jan 

72 May 
a4 Apr 


534 Mar 
68 Jan 
21'2 May 
1142 May 


18'2 May 
38% Jan 
8 Mar 
18% Feb 
12 Jan 
22 Feb 
24% Apr 


25% Feb 
24% Feb 
2142 Feb 
15 Apr 
5 Jan 
27 =May 
15% Apr 


22 May 
2742 Apr 
8'2 Apr 
98 Jan 
13. Mar 
35 Mar 


19 Jan 
2042 Mar 
16 Mar 
12 May 
1442 May 
19142 Feb 
3673 May 
20 May 


9 May 
1342 Mar 
46 Mar 
26'2 Jan 
2644 Feb 


856 Ma 
28% Fe 
125, Jan 
1342 Mar 
12% Mar 
95 Apr 
20 Feb 
35 Jan 


15% May 
3142 Jan 
183g May 
8 Mar 


35%4 Feb 
31 Feb 


, Range Since January 1 


High 
17% Jan 
20'%4 Jan 
2442 Jan 
56 Jan 
61%4 Jan 
26% Jan 

9% Apr 
47 Jan 


6%2 Jan 
76 Mar 
26% Jan 
1253 Jan 


23 Jan 
41% Jan 
9.40 Feb 
20% Apr 
14% Apr 
245% Jan 
2542 Jan 


3 Jan 
26% Jan 
3'4 Jan 
ty | Jan 
5% May 
33 Jan 
1642 May 


26% Jan 
30 Feb 
9% Jan 
98 Jan 
14% Jan 
37% Feb 


21 Apr 
23% Jan 
18 Feb 
1442 Jan 
i? Jan 
22% Mar 
39 Jan 
22% May 


13 Feb 
13%, Feb 
4774 May 
27% Feb 
28'2 Jan 


11°4 Jan 
36%2 Jan 
15 Feb 
17% Jan 
145% Jan 
122% Jan 
30 Jan 
38 Apr 


18% Jan 
3742 Apr 
21 Feb 
8% Mar 


39% Apr 
34%2 Jan 
17°4 Jan 


National Breweries common 
7% preferred - 

National Steel Car Corp 

Niagara Wire Weaving 

Noranda Mines .Ltd 


Ogilvie Flour Mills common 

Ontario Steel Products 

Ottawa Electric Rwys 

Ottawa Light, Heat & Power com_-_-_-_ 
Page-Hersey Tubes 

Penmans Ltd common 

Placer Development 

Powell River Co 

Power Corp of Canada 


Price Bros & Co Ltd common 
4% preferred 

Provincial Transport 

Quebec Power z 

Rolland Paper conimon —-_-_--- 

Royalite Oil Lid ~4_«........- 4 


Saguenay Power 414%. pfd___-- 
St Lawrence Sep common 
lst preferred 
2nd preferred 1 
St Lawrence Paper list preferred____99 
2nd preferred 
Shawinigan Water & Power com 
Series A 4% preferred 
Sherwin Williams of Canada com ___* 


Sicks Breweries common 
anne ae 

Siliipousus wed ClaSs A__~_- ‘ 
4'%2% preferred 

Southern Canada Power 

Standard Chemical common. 

Steel Co of Canada common. 
7% preferred 

Twin City -- 

United Steel Corp_- 


Wabasso Cotton 
Walker Gooderham & Worts 
Western Grocers Ltd preferred 
Weston (George) common_-_ 
Winnipeg Electric common 
Zellers }).td common 

5‘ referred 

6’. preferred 


Banks— 


Canadienne 

ES ee ae Se pee _10 
Dominion  - 10 
Montreal — 
Nova Scotia ___ __10 
Royal --10 
Toronto ___. atccnsa : 10 











BONDS— 
Montréal Light Heat & Power-— 


3‘e notes - a 1949 


36 36 
a42 

1934 

21 

5334 


3614 
“42 
20 
21%. 
54!4 


21 
20 
45 
2434 
44!2 
60 
15%2 
3778 


15°8 


a103'ga103%e 


S'2 


64 
19'% 
115, 
T72 
4U0'4 
2412 
46% 
M72 
18%% 

18 


26 


a96 a9612 


18!2 
618 
83!2 


18'2 
6's 
84 
83 


698 
5 

280 
250 
2,000 


407 
61 
639 
425 
185 
25 
100 
610 
926 


,960 
60 
150 


1 


$2,000 


34% Mar 
40 Jan 
19%*4 May 
21 Jan 
51% Mar 


20 Feb 

& Jan 
42%4 Jan 
20%, Jan 
37 Jan 
GO May 
1542 May 
3642 Mar 
13. Mar 


48 Feb 
96 Feb 
10'2 Mar 
16 Jan 
6} 2 Mar 
5.90 Feb 


100'2 Jan 
542 May 
1844 May 
1142 May 
75 Apr 
39°4 Mar 
23 Feb 
46 Apr 
17'2 May 


1512 Mar 
16 Feb 
26 May 
96 May 
172 Feb 

6 Jan 
78% Mar 
80%4 Mar 
6 Feb 

6% Mar 


4% Mar 
25 Apr 
May 

Apr 

Feb 

Feb 

25! 1 Feb 
2 Apr 


19% Mar 
22'2 Feb 
25 Apr 
25% Feb 
34 Mar 
25 Jan 
355% Feb 


3873 Feb 
42 Mar 
23'2 Jan 
23 Feb 
59 Jan 


Jan 
Mar 
Apr 
2 May 
May 
Jan 
Jan 
e@ Jan 
Apr 


Jan 
Apr 
Feb 
Jan 
» Jan 
May 


Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 


3s May 
May 
Jan 
Ap! 
3 Mar : 
Jan 
Apr 
4s Feb 
Jan 
Jan 


s Jan 
2 Jan 
May 
Apr 
Apr 
Jan 
Jun 
Jan 


4 Jan 
‘ May 
Jan 
Jan 
> Apr 
‘Apr 
Feb 





Sa 





Montreal Curb Market 


Canadian Funds 


Friday 


Week’s 


Sales 





15%—8 May for Week 


Shares 


STOCKS— Last 
Sale Price 


Range 


of Prices Range Since January 1 





Dominion Stores Ltd 

Dominion Tar & Chemical common__* 

Dominion Textile common ° 
7% preferred ____- 

Dornacona Paper 4% % y pfd_ 

Dryden Paper __-_ 43 


Eddy Paper Co class A preferred__-_20 
Electrolux Corp 1 
Estabrooks (T H) 4.16% pfd- ; 
Famous Players Canada Corp_____-__-_* 
Foundation Co of Canada______- 
Fraser Co common 

Preferred 


Gair Co preferred _ 
Gatineau Power common. 
5% preferred 
5¥e% preferred - : 
General Bakeries Ltd _ 
General Steel Wares common 
Goodyear Tire 4% pfd ine 1927. 


Hamilton Bridge 
Howard Smith Paper common 
A... LE yey 


van ae A Mining | & Smelting 
aan oli il. Ltd. 


Imperial Tobacco of Canada mee 4 
4% preferred 
6% preferred . 
Indust Acceptance Corp common____* 
414% preferred . es 
5% preferred 


_..50 


Intercolonial Coal common 
Internationaly Bronze 6% pfd 
International Nickel of Canada 
International Paper common 
International Petroleum Co Ltd 
International Power 


Jamaica Public Service Ltd 
Labatt Ltd (John) 

Lake of the Woods common_ 
Lang & Sons Ltd (John A) 
Laura Secord 

Lewis Bros Ltd 


com 


MacKinnon Struct Steel 5% 

MacMillan Export class A 
Class B 

Mailman Corp Ltd common 
5% preferred 

Massey-Harris —__- 

McColl-Frontenac Oil 


Mitchell (Robt) : 
Molson Breweries Ltd____-_ 
Montreal Locomotive 
Montrea! Tramways _ 
Murphy Paint Co 


Ist pfd_100 


2434 


2454 


all10 
9 


a24% a24%2 
11% 11% 
167° 4 167% 


90 90 


15% 15% 


alS al5 


12% 12% 


al9 al19 


143%, 14'2 
267% 27 
22% 23 


a97 a97 


92 92 
1642 17 
103 103 
allo 
2 2 
1434 15 
asl adSl 


10 10'% 
2934 30 
46 46 
43 437s 
18% 185% 


13% 14 
25 25% 

7 vj 

23 23 


a8454 a84"%4 


98 98 


25 25 
1734 18 
31s 32 
49% 51 

82 9 

§2 522 

14% 152 


13 13 
20 20 
24%, 2412 
¢ 19 
15'4 

12% 


ag90 
834 
654 
16% 
93 
193% 
13% 


19 19 
3642 37 
2134 22 

a30 0=—« a30 


a20%2 a20%2 


21%4 Mar 
21% Jan 
10% Feb 
165 Jan 
90 May 
15'2 May 


1514 May 
11% Feb 
i9 Feb 
14 Feb 
24 Jan 
2242 Apr 
97 May 


85 Jan 
162 May 
102% Apr 
109%2 Jan 

2 Jan 
14 Feb 
51 Apr 


82 Feb 
27 Mar 
44% Apr 
42 May 
1612 Feb 


13% Mar 
24%, Jan 
6’ Jan 
19!2 Feb 
83%2 Jan 
97 Jan 


13% May 


11’2 Mar 
19%4 Feb 
22°4 Apr 
16'2 Feb 
14'2 Jan 
1134 May 


90 Jan 
38°34 May 
6% Mar 

1614 May 

92 Apr 

17% Feb 

12% Feb 


17 Feb 
33 Feb 
19% Jan 
28 Jan 
21% Feb 


2424 May 
26% Mar 
12 Jan 
l67'2 Apr 
95 Mar 
25'4 Jan 


397 Jan 
144% Jan 
19%4 Mar 
15%4 Jan 
27 Jan 
28% Jan 
9812 Jan 


92 May 
175s Jan 
106 Feb 
110 Jan 
2% Jan 
15% Apr 
52'2 Jan 


105% May 
31 Apr 
46'2 Jan 
3, Jan 
Jan 


Jan 
s doe 
Feb 
May 
Jan 
May 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Apr 
Jan 
Jan 
2 Jan 
Mar 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Mar 
May 
Jan 
Jain 





Acme Glove Works Ltd 
Atlas Steels Ltd 


Pelgium Glove & Hosiery Co of Can 

Brandram- Henderson Ltd 

British Columbia Packers Ltd class A 
Class B 

British Columbia Pulp & Paper com__* 

Brown Company common .___----_--~- 1 
Preferred 

Burnett Ltd aes 

Butterfly Hosiery Co Ltd . Fine Sage 


Canada & Dominion Sugar 

Canada Malting Co Ltd 

Canida Starch Co Ltd common. 
7 preferred __- 

Canada Vinegars Ltd 

Canadian Gen Invest Ltd 

Canadian Industries common 


Canadian Ingersol Rand Co Ltd 
Canadian Light & Power Co_-_-- 
Canadien Marconi Co ..........-..-.1 
Canadian Pr & Paper Inv Ltd com-__* 
5% preferred ° 
Canadian Silk Products class A 


Canadian Vickers Ltd common 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Catelli Food Products Ltd common 
Celtic Knitting Co Ltd _ i" 
Chatco Steel Prod Ltd common , 
Claude Neon General Adv Ltd com__-* 
Preferred —~_ 100 


Commercial Alcohol Ltd common-_-_-_-_* 

Consolidated Div Stand Sec class A__* 
Preferred . 

Consolidated Lithograph | Mfg Co Ltd 

Consolidated Paper Corp Ltd 

Consol Tex Mills Ltd 5% cum pfd 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum ° 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd__-_- 


East Kootenay Power 7% pfd 
Esmond Mills Ltd (The) pfd 
Fairchild Aiicraft Ltd _____- 

Fanny Farmer Candy Shops Inc 
Federal Grain Co 642% red pfd 
Fleet Manufacturing Ltd. -___-_ mee: 
Ford Motor Co of Canada class A 
Foreign Power Sec 6% red pfd 


Goodyear Tire & Rubber of Can 
Great Lakes Paper Co Lta com 
Halifax Insurance Co 
Hydro-Electric Secur Corp__— 


Low 


10 10 
11'4 
94 
all 

al0'4 
534 
65 
234 
84 
a3 
12 


2048 
47'2 
6'2 
a95 
al2% 
16% 
20 


75 
a31 
1.25 
1.00 
91 
a22'2 
81 
338 


High 
10'2 
11% 


93% 
all 
al0O', 


85 


85 
a3 
12 


20% 
472 
6'2 
a95 
al2%4 
162 
2044 


75 
a3l1 
1.35 
1.00 
912 


a22%2 


32 


a51'o aia 


32 
a6 
9 


30c 


65 


342 
30c 
15 
27) 2 
16's 


Low 


10 Jan 
10% Feb 


9 Mar 
12 Feb 
10 Apr 

5! 2 Mar 
85 May 

2%2 Apr 
84 Apr 

3 Apr 
11 Feb 


18% Feb 
42%4 Feb 

642 May 
90 Feb 
1244 Feb 
15% Mar 
19% Mar 


May 


Feb 


88. Feb 
30 Feb 
6 May 
9 May 
25c Jan 
54 Jan 


3% Mar 
30c May 
15 May 
26'2 Mar 
15%4 Feb 
18 Jan 


42 Feb 
37 Apr 
12 May 
16 May 


26 May 
1614 Feb 
60c Apr 
32 Apr 


May 

13 Apr 
8% May 
242 Feb 


High 


15 Mar 
1254 Jan 


1l Jan 
14 Jan 
12'2 Jan 
6°45 Jai 
106 Feb 
4 Jan 
103 Jan 
4 Jan 

2 Mar 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
» Jan 
Jan 
Jan 
Jan 
Feb 


Mar 
Apr 
Mar 
Jan 
May 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Apr 
Feb 


Jan 
Mar 
4 Jan 
4 Jan 


May 
Mal 
5 Jan 
‘4 Feb 
May 
4 Jan 
Jan 
Apr 


97 Jan 
16 Jan 
10'4 Jan 
2% Jan 





For footnotes see page 42. 
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CANADIAN’ LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 20 














Friday Week’s Sales 
sr0cKs— me => Toronto Stock Exchange 
Sale Price of Prices Shares’ Range Since January 1 
Par Low High Low High na 3 
Inter-City Baking Co Ltd 100 80 80 50 74%, Feb 80 May STOCKsS— Lo ere Sales 
: Pe : 4 , Pe ; : aye 9 ; , : ge for Weck 
International Paints 5% pid 20 24 4 125 24 Mal 25 Jan Sale Price of Prices Sh: . Si 
Investment Foundation Lid common as as 5 8 Apr 8%4 Jan o- ares Range Since January |! 
Lambert (Alfred) Inc 38 & 25 734 Apr 9% Jan Par Low High Low High 
Loblaw Groceterias class A 27% 27% 27% 405 27% May 31% Jan Abitibi Power & Paper common-_-_-_ ° 13% 13% 13% 1,475 13 Apr 17 Jan 
Lowney Co Lid (Walter M)_-------* 1442 14% I¢% 26 14% Mar 16% Jan e.g, ee we: 18% 18% 181% 725 1734 Mav 20% Jan 
$2.50 preferred ae 36% 36'2 40 3612 May 3842 Feb 
MacLaren Power & Paper Co 36 35 36 186 35 May 3944 Jan Acadia-Atlantic class &. ee 23% 2334 205 21% Jan 25 Jan 
Maple Leaf Milling Co Ltd 812 8'2 S's 100 8 May 11 Jan Preferred 2 EE eee 100 100% 100!» 15 10014 Mar 103 Jan 
Maritime Feleg & Tel Co Ltd com_ 10 73% 17% 125 7'2 Feb 18 Mar 
7‘ preferr ed : 10 17% «177: 46 7% Jan 18% Jan Se 6c 6c 6c 500 5¥2c Mar 8c Feb 
Massey-Harris Co Ltd 6%‘ conv pid 20 2644 26'2 50 2614 May 2742 Jan Agnew-Surpass = " ee BY% B81 150 814 Apr 9% Jan 
Maxwell Ltd 7% 7% Ts 100 6 Jan 8 May Akaitcho Yellowknife 1 60c 70¢c 4,500 €0c May 85c Apr 
Alberta Pacific Cons 1 22e 22c 500 22e May 27354c Jan 
McColl-Frontenac Oil 4% pfd 100 a93. a93 15 96 Feb 972 Feb ee ee eee a 42 42'4 140 41°, May 56 Jan 
Melchers Distilleries Ltd 6% pid 10 12 12 12 735 2 Mar 12%2 Jan : 
Minneso.a & Ontario Paper Co 5 167¢ 16% 16° 270 16% May 22% Jan pS ee ee . 50% 50% 5114 885 50% May 6l'2 Jan 
Montreal Isiand Power Co a20c a20c 4 20c Jan 20c Jan Aluminum Co of Canada pfd_ -— 25% 25% 253% 300 25%, May 26% Jan 
Moore Corporation Ltd _- =, 681 68 68'2 90 65 Mar 73% Jan Amalganiated Larder Mines el ase 13c 14¢c 5.000 1215¢ May 18c Jan 
Newloundlend Lt & Pr Co 10 151% 1534 1,125 15's May 15%4 May American Yellowknife ..........._.. 1 11%4c 11%ec 12¢ 12,000 11'%c May 20c Jan 
Nova Scetia Lt & Pr 6% pfd 100 a110%4 a110%4 5 110% Mar 1li¥e Jan Anacon Lead ___ ee 30¢ 24%c 3l1c 25,300 23c May 68c Jan 
Paton Manufacturing Co Ltd com 19 19 55 19 May 20 Mar Anglo Canadian Oil de eae 3.80 3.70 4.10 6,810 3.55 Mar 5.30 Jan 
Paul Service Stores Ltd 16% 17% 200 1673 May 2042 Jan 
Power Corp of Canada Anglo Rouyn Mines SENSES : 30c 30c 1,700 22'oc Feb 37%2c Apr 
6'+ N C part 2nd preferred 50 53 53 53 75 52 Mar 54 Feb Apex Consol Resources________....._ ba 4%4c 4%c 5¢ 3,500 4c Apr 7%c Jan 
GT I os a Be done 1 13%ece 15¢ 1,500 13c Mar 23c Jan 
Quebec Pulp & Paper 7% red pfd _100 20 21 413 1242 Feb 2242 Mar 
Reitmans +Can) Ltd common al4 al4 10 14 Apr 144% Apr Angus Corp commoen_.___........... . 534 6 160 5% Feb 6% Jan 
Preferred 20 17 i7 50 16%4 Apr 18 Jan Preferred 100 ‘ 68% 6B!2 30 67% Jan 74 #=Mar 
Russell Industries Ltd_ ee 16% 16'4 17 490 1644 May 18% Jan TN eis saint saci se ne ersersies ince alga eras 1 29c 25c 30c 255,200 8c Jan 28c May 
; in iintanilnionblibnnnaien 1 lle lle 12%4¢ 30,600 8c Jan 14%c Jan 
Sangamo Co Ltd ~_.- 10 10 10 5 10 Feb 10% Jair Ashdown Hardware class A _________ 10 11% 11% 11/2 935 10%4 Mar 13% Jan 
Southern Canada Pr 6’, pid 100 116 119 111 29 110 May 113 Apr 
Southmont Invest Co Ltd_____- a 45¢ 45e 45c 5,392 41c Jan 46c Mar Anion Gale & Ol nn.onee~teennnns 1 3'ee 3 4c 5c 30,691 3%4c May 912c Jan 
Standard Paving & Materials Ltd 10 10 25 8 Jan 10 Mar Athona Mines (1937)----------__ a 13c 12%c 13¢ 8,300 lic Mar 18c Apr 
Trans-Television —_- . 50ce 50c¢ 3,500 45c Apr 65c May Po ee eet bd 7c 72c 1,600 59c Mar 94c Jan 
BLE SIO 1, + ee eee ° 11% 11'% 840 1042 Feb 12% Jan 
United Amusement Corp class A_.™ a20 = =6.a30 7 a30 Apr a37 Jan 
Voting cirust certificates 30 30 39 30 May 30 May Atlas Yellowknife = | , t¥ec 1ll!2c 500 10c Mar 15c Feb 
United Distillers of Canada Ltd 241% 25 190 21 Apr 25 May Aubelle Mines 1 8c qc 8c 4,600 ic May ll%c Jan 
United Fuel Inv class A. preferred 50 4912 49! 75 49% May 51 Jan BERREGOE GON «. «nce ccdsecnemncen aia : 14¢c 14'%4c 11,500 l4c May 38c Feb 
NG BE 6 eka ttiennowicmudciieion 1 3.25 3.25 3.40 2,300 3.15 Mar 3.65 Jan 
United Securities Ltd 100 al7'2al7 15 15 Jan 21 Feb Auto Electric class A nde = 7% %% 100 T¥2 May 734 Jan 
Westce] Products Ltd ’ 40 39 49 325 35'2 Feb 40 May ' 
Wesiern Grain Co Ltd 70e 70c = 70 3 7O0c May 1.50 Mar Bagamac Mines —---_-___- cite ee Dea i _ 16%c 17% 1,600 16%2c May 27%c Jan 
Bankfieid Consolidated ee | 6c 6¢ 2,500 6c Apr lic Jan 
Mining Stocks— Bank of Mentreai_.................. 10 = 26 26! 455 25 Apr 2634 Jan 
Anacon Léad Mines 23e 31 15,500 23c May 65c Jan Bank of Nova Scotia___.._.._---_-_. 10 35 34% 35 1,195 341% Mar 36% Apr 
Arno Mines [tad 2loc 2! 2c 2,000 2%ec Mar 2c Feb : 
Ashley Gold & Oil Miners Is Lid i 5c Sc 1,000 5c May GYec Mar Barymin Co Ltd a” 1.05 1.05 1.05 1,000 1.05 May 1.05 May 
Base Metals; Mining Corp Ltd ° 2334c¢ | 26c 6,000 22c May 65c Jan Bese Metals Mining. —_ Pieters . 29¢ 24c —_29¢ 14,800 22c May 65c Jan 
Bathurst Power class A - 18% 19 425 1853 May 23 Jan 
Beatrice Red Like Gold Mines Ltd 1 4'2¢ 442c¢ 1,000 4c Jan 5c Jan Ee ee 25 41% 41% 415s 5,382 38°4 Jan 41% Jan 
Bonville Gold Mines Ltd 1 3¢ 3e 3c 500 3c Jan 4c Feb CO Be Ee ee eee 1 + 2ic 23c¢ 1,200 20c Mar 33c Feb 
Bouscadillac Gold Mines Ltd 1 4c 4¢ 500 3c Jan 5c Mar Bidgood Kirkland Gold_-------------1 5e Se 5'c 43,800 Se May 16c Jan 
Bouzan Gold Mines Ltd 1 6¢ 6c 7c 18,500 5c Mar 25c Feb 
SP LE Se ee | 1734¢ 17ce 19¢ 49,700 10'4c Mar 25c May 
Candego Gold Mines ” Tae Te 9¢ 9,000 6c Apr 39c Jan Bonetal Gold ‘ ret " lis lic 500 llc Mar 22c Apr 
Cartier-Malartic Gold Mines Ltd 1 2%5¢ 234ce 23%4¢ 1,100 2c Jan 3c Jan Ce a ee ee = 3 Yee 3¥ec 3%ec 1,500 32,c Apr 4 Apr 
Centremaque Gold Mines Ltd 1 5'4c Sse 1,000 5c May 13c Jan Boycon Persning er. & 3c 3c 500 242c May 5%ac Jan 
Centuiv Mining Corp Ltd 1 6c 6c 5,900 6c May Je. Mar 
Consolidated Astoria Mines 1 19¢*. 15¢ 11,500 13c May 374%ec Feb Boymar ata tm oo nina ae eee — 40c 42c¢ 1,000 26ce Feb 45c Apr 
Consol] Céntral Cadillac Mines Ltd _1 6c 6c 7c 12,580 6c May l6c Jan Bralorne Mines —----_---------.__-- 4 9.20 9.00 9.30 2,005 8.25 Mar 9.50 Feb 
Cortez Explorations Ltd - wil 5c 5¢ 15,000 3¥ec Mar 7¥eec Apr Brand & Millen class A_-------__---* 60c 60c 200 45c Jan 1.25 Jan 
Cournor Mining Co Ltd. 1 10'%ze lle 3,000 10%c May 18c Jan Brantford Roofing - ' 17 17 25 17 May 18 Feb 
Dickenson Red Lake Mines Ltd 1 173%4c 8 8=—. 1794: 1774 3,000 17%4ac May 59c Jan Brazilian Traction Light & Pwr com__* 18% 18% 1¢ 1,656 1842 Feb 20% Apr 
Dome Mines Ltd —_~----~-- gse8 18 18 19 1,670 15% Jan 19% Apr eewis Bed take —..........4.~--.<s s 5c 5 800 5c May Tec Mar 
Duvay Gold Mines Ltd_ 1 8c 8c 9leoc 14,500 734c May 16%4c Jan Bright (1 G) 24 23 2¢ 235 21 Mar 24 May 
East Malartic Mines Ltd 1 2.40 2.43 1,700 2.08 Feb 2.68 Apr British American Oil common_______ s 24 24! 1.850 22 Mar 24% Jan 
East Sullivan Mines Lid SE I 2.40 2.40 2.46 8,800 2.30 May 3.45 Jan ti a eRe TR a it el 7 25 7 24%, 24%, 280 2414 Apr 2558 Jan 
Eldona Gold Mines Ltd 1 6l'oc 64c 6,060 52¥%ec Mar 78c Jan 
El So] Gold Mines Ltd 1 6tec Goc 500 5c May 1134c Jan British Columbia Elec 4% pfd______100 66% 8634 87 75 86 May 90% Jan 
434% preferred __ —-° ee 97 Ye 98 60 97'2 May 10144 Jan 
Formaque Golc Mines Ltd l 5c i 2,500 5c May 10c Mar British Columbia Forest Products 234 23%, D3, ? 050 2Y Feb 3 Jan 
Wraneceur Gold Mines Ltd 7c 7 1,000 7c May 10c Jan British Columbia Packers class A____* 10% 10! 105 10 Apr 13. Jan 
Goldbeam Mines Ltd 1 10c llc 1,500 5%¥ec Jan llc May 
Goldora Mines Ltd 1 4c 4c Te 10,000 4c May 9%ec Feb British Columbia Power class A__--__ ° 26% 26°; 500 25 Mar 2642 Jan 
Hollinger Cons Goid Mine: Ltd > 10 10 10 275 10 May 12% Jan Class ° " 2% 25% 125 23, Mar 3% Jan 
Hudson-Rand Gold Mines Ltd ee | lsc} 15«¢ 1,403 9'eac Feb 23c Apr British Dominion Oi] ~_.-__--.--- ~~ ° 28¢ 27e 392% 14.100 2%c Feb 37c Feb 
Brovulan Porcupiné ...................<« 1 - 330 35¢ 2,200 3lc Mar 37c Jan 
Jack Loke Mines Ltd 1 3c 3¢ 2,000 3c Jan 4%c Mar 
Joliet-Quebec Mines Ltd 1 38. 38c 1,000 35¢ Mar 53c Jan SSS TE ee 1 : 11%c 12'42c 7,700 1134,c May 24c Jan 
Kerr Addison Gold Mines Ltd 1 16c 16'sc 500 14’2c Feb 16 ¥eac May err We marie 8 man 1 2.01 1.80 2.15 29,413 1.80 May 3.05 Jan 
Labrador Mining & Explor Co Ltd 1 3.69 3.50 3.75 950 3.35 Apr 6.25 Jan Dutra Canadian ...._............... ° ll%c 13c 5,500 llc Mar 20c Jan 
Lake Shore Mines Ltd ___--~- ee | 13'2 13%, $40 115, Jan 14% Apr SS OE eee ae 1 5ec 5¥ec 6c 5,500 5¥2c Apr 9¥2c Jan 
Lamaque Gold Mines Ltd 6.15 6.15 200 5.85 Mar 6.15 May 
Leitch Gold Mines Ltd 1 1.00 1.00 500 94c May 1.45 Mar meee Procucts ............-..«. bd — 274% 2934 300 27 May 33 Jan 
Lingside Goid Mines Ltd 1 4¢ 4c 5,000 4c Mar 6¥ec Jan Bunker Hil] ..____-_-. ae _* nee 4c 4c 1,000 342c May 5c May 
Litile Long Lac Gold Mines i2c 83=—-« 72 500 "2c May 91le Jan Burlington Steel ____. i Raia 13% 13% 320 1258 Jan 14% Jan 
Louvicourt Goldfields Ltd - es | 10! 2¢ 1a = Lie 3,000 16c May 45c Jan SS SS a ee bd ai 13% 13'2 phe a 1344 May 17% Feb 
SEE, i i i eects bd it 7%, ‘Te 345 7 =Mar 8% Jan 
Macdonald Mines Ltd_-- mee, F a 25e 25c 31¢ 14,700 25c May 70c Jan 
McIntyre-Porcupine Mines Ltd__,-___5 a61%2 a61! 175 51 Jan 62% Apr Calgary & Edmonton_....._....... bg 5.30 5.30 5.85 2,010 4.30 Feb 6.60 Jan 
Mining Corp of Canada Lid 9.25 9.25 100 9.25 May 12% Jan no cna 1 40c 38ce 40¢ 4,600 38c Feb 54c Jan 
Nechi Cons Dredging Ltd 1 7ac . 79¢c 1,000 72c Apr 84c Jan Campbell Red Lake_.......--.-__._. 1 3.00 3.00 3.20 11,200 2.70 Jan 3.75 Mar 
New Goldvue Mines Ltd 1 “i 20c. 20c 250 20c May 3lec Mar Canada Bread common . . 25, 234 50 2'2 Feb 3% Apr 
Normetal Mining Corp Ltd___--_--_ _-°* 2.32 2.48 1,500 2.28 May 3.70 Jan 41,” preferred 100 “ 85 86!2 60 84 Mar 872 Feb 
Norseman Mines Ltd 1 47 4¢ 47s8c 478c 1,500 47%.c May 12c Jan 
Canada Cement common ¢ 22% 22% 22% 160 22 Apr 2642 Jan 
O'Brien Gold Mines Ltd 1 1.60 1.60 700 1.60 Feb 1.95 Jan Preferred 20 29% 29!2 50 2842 Mal 30 Feb 
Pandora Cadallic Gold Mines Ltd l Slee 7c 4,000 4c Mar 8c May Canada Malting ee! _* 4842 4842 48'>2 120 43 Mar 50 Jan 
Piccadilly Porcupine Gold Mines Ltd Blac lle 4,000 8¥%c Apr 14¥%c Mar 
Pickle Crow Gold Mines Lid 1 2.00 2.00 100 2.00 May 2.25 Jan Caneda Packers class A — bd 31 31 205 3 May 3342 Jan 
Pitt Gold Mining €o Ltd 1 4'ec 4!oc 6,000 4l¥ec Jan 9c Jan Canada Permanent Mortgage 100 192 192 192!» 30 18742 Mar 19212 May 
Quchec Labrador Development 1 36¢ 34c 3 3—- 337 8,000 30c Apr 67c Feb Canada SS Lines preferred 50 36 36 125 35/42 Mar 3744 Mar 
Quebec Manganese Mines Ltd 1 34ec Bloc 3,000 3¥ec May 8c Jan 
Red Crest Gold Mines Ltd 4c 4c 1,000 3c Mar 4c Feb Canada tam & Cable class A a. a 719 83 75 79 Ap! 83 May 
Class , 29 29 25 243, Jan 29, May 
Santiago Mines Ltd____- . ~~-50C Te 8c 11,700 Tic May 14c Jan Gamndien Bank of Commerce : _10 24" 24 24% 1,950 2212 Feb 2473 May 
Sherritt-Gordon Mines Ltd_ 1 1.46 1.45. 1.50 7,050 1.38 May 2.57 Jan Canadian Breweries = - 20% 20% 20% 2,412 19% Jan 21 Apr 
Siscoe Gold Mines Ltd Laat a20c a20c 300 22c Apr 42c Jan 
Springey Sturgeon Gold Mines 1.05 1.05 1,000 1.05 May 1.05 May Canadian Canners common_____----* 15 15 16 775 15 Feb 18 Jan 
Stadacona Mines (1944) Ltd___-_____ ° 47 47c 47 3,766 45c Feb 53c Jan Ist preferred = ee ae " 23% 2334 150 230 «Apr 25 Mar 
Standard Gold Mines Ltd 1 5lac 515 500 5 lec May 8c Jan Conv preferred —2................. . 15% 15% 152 235 15 Feb 18 Jan 
Sullivan Cons Mines Ltd__-__--_____ 1 1.45 1.465 1.55 3,500 1.45 Mar 1.90 Jan Canadian Car common 12% 12% 65 1214 May 1442 Jan 
Tiblemont Goldficlds Ltd 1 2c 2c 2¢ 5,000 2c May 14c Feb Canadian Celanese commen . 20% 20%4 715 19% Feb 22% Jan 
Torbrit Mines Ltd_ ___--_. a ae 1.18 1.18 © 1.25 8,400 1.08 Apr 1.34 May Preferred ! 25 > 37 37 25 36% Jan 39 May 
Trebor Mines Ltd__---~~- - ee 3942e0 ©633%ec | 42 146,425 27c Apr 73c Jan New preferred 25 2 20% 20'2 150 20'2 May 22 Mar 
United Asbestos Corp —_------_-_-_--1 56¢ 54c 39-5 Bc 36,600 52c May 1.28 Jan Cenadian Dredge - 22%, 22% 60 22'4 May 28'2 Jan 
Vinray Malartic Mines Ltd 1 234¢ 234c 234c 5,000 2¥%4c Mar 4%c Jan 
Waite Amulet Mines Ltd_____________* 8.50 8.50 200 8.50 May 15 Feb Canadian Food Products common__-__* 65% 6% 6%, 295 642 May 872 Jan 
Westville Mines Ltd ~_____ . 1 6c 4c 6!2c 22,000 3c Feb 10c Jan Class A t. ae 10% 10% 103% 60 10 Apr 1342 Jan 
Desterssa ....- __...100 7 74 74 140 74 May 77 Feb 
Oil Stocks— 
Anglo-Canadian Oil Co Ltd_-__-_- bd 3.75 3.75 . 3.95 700 3,60 Mar 5.30 Jan Canadian Indus Alco “A” voting .* 82 8% 87% 675 842 May 1173 Jan 
Calgary & Edmonton Corp Ltd ‘ 5.35 5.35 100 4.50 Mar 6.60 Jan Canadian Malartic ____ ete 68c 67c 68c 1,100 65c Mar 79c Jan 
Consol Homestead Oil Co Ltd_______* 7c Te Tec 3,500 7c May 12c Jan Conadian Oil Cos common__- oP. 13 13 13 240 1244 Jan 1542 Feb 
Gaspe Oi] Ventures Ltd__-__----_- ed 1.60 1.60% 2.93 3,200 89'%c Feb 2.00 May 8% preferred ______ 100 145 145 145 10 141 Apr 150 =Feb 
General Petroleums Ltd class A : 87c 87c 600 87c May 88c Apr 4% preferred _ 100 ae 8342 8312 40 832 May 85 Mar 
SE Be a re . 11 107% 11 1,796 9.70 Feb 13% Jan 
New Pacalta Oils Co Ltd 9c 9e 3,000 9c May 14c Jan Conadian Pacific Railway__---------25 13% 13% 13% 2,133 1342 May 17's Jan 
Canadian Utilities preferred 100 _. 100% 100!2 10 9912 Jan 102 Feb 
Geeta Gus Ltd. ...........-- 90c 2.24 2.24 2.50 2,800 1.20 Feb 2.60 Apr Canadian Wirebound class A * 24 23% 24 325 2342 Feb 25 Jan 
Omnitrans Exploration Ltd ' 4c 4c 4c 10,000 4c May 6c Jan Cardy Corn class A ____ 20 sa BY 82 25 82 May 934 Feb 
Pacific Petroleums Ltd 1 2.90 2.90 200 2.10 Feb 3.00 Jan a SE a ee 1 1.25 1.25 1.25 800 1.15 Mar 1.50 Jan 
Pan Western Oils Ltd 1 12¢ 12c 13c 6,500 12c May 25c Apr Castle-Prethewey —...._.....-.._.... 1 1.60 1.70 1,640 1.55 Jan 1.74 Apr 
For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY *\) 





Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
Central Leduc Oil b 90c 95c 
Centra! : 73c 75c 
Centtal Porcupine 17c 17'2c 
Chatco Steel common —_--~_- cath 9 91.2 


STOCKS— 


Chateau-Gai Wiiies : 9 
Chemical Research t : 5le 
Cheskir Mines ] 


Chesterville Mines 

Chimo Gold 

Chromium 

Circle Bar Knitting common 
Citralam Malartic 

Coastal Oils 


Cochenour Willans 

Cochrane Dunlop class A 
Prefer:ed 

Cockshutt Plow 

Coin Leake 

Conduits National 

Coniaurum Mines 


Consolidated Astoria 

Consolidated Bakeries 

Consolidated Beattie Mines____---~~_ 2 
Consolidated Duquesne ______-- 
Consolidated Homestead Oil 
Consolidated Mining & Smelting 


Consumers Gas __ 
Conwest Exploration 
Cosmos Imperial Mills 
Cournor Mining 
Craig Bit common 


Crestaurum Mines 
Croinor Pershing 
Crow's Nest Coal 
Crowshore Patricia 


D’Aragon Mines 
Davies Petroleum 
Davis Leather class A 
Decalta Oils Ltd 


Delnite Mines 

Denison Nickel Mines___-----..... 1 
RG EE EA 1 
Dexter Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams 

Dceme Mines Ltd___~- 


Dominion Bank 

Doniinion Foundry & Steel 
Dominion Magnesium 

Dominion Scottish Invest common 
Dominion Steel & Coal class B 
Dominion. Stores Be Ieee 82 
Dominion Tar & Chemical pfd_- 


Dominion Textile common 

Dominion Woollens —_-_-_ 

Donalda Mines ____----_ ie ia da 1 
Dulama Gold Mines Ltd 

Duvay Gold Mines 


East Amphi — 
Bast Crest Oil 
East Leduc Oil 


East Malartic Mines___.--..___---_-__ 1 
East Sullivan Mines 

Eastern Steel 

Economic Investment 


Eddy Paper class A 
Elder Mines -_- 
Eldona Gold 


Empire Brass class A 
Estabrooks «+T H' preferred 
Eureka Corp 


Falconbridge Nickel  _ 
Famous Players : 
Fanny Farmer Candy Shops_- 


Federal Grain common 
Preferred 

Federal Kirkland 

Federated Petroleum - 

Fittings Ltd class A 


Fleet Mfg  — ___~- 
Ford Motor class A 
Foundation Co 
Francoeur Gold 
Frobisher Exploration 


Gatineau Power common 

5° preferred 
General Steel Wares preferred 
Giant Yellowknife Gold Mines 
Gillies Lake 
Glenora Geld 
Globe Onl _- 


God's Lake Gold... .-- 
Goldale Mines 
Goldcrest Gold 
Gold Eagle Mines 


Golden Manitou 

Goldhawk Porcupine 

Goldora Mines 

Geodyear Tire common 
Preferred 


Gordon Mackay class A 
Grafton & Co class A 
Great Lakes Paper common 
‘Class A preferred 

Great West Coal 


Great West Saddlery 

Guayana [fines 

og OR 1 
Gypsum Lime & Alabastine > 


Halcrow Swayze 
Halliwell Gold 

Hamilton Bridge 
Hamilton Cotten 
Hard Rock Gold 


Sales 
for Week 
Shares 


5,300 
8,450 
8,071 
125 
225 
4,300 


wwe} 
Oow-it 
conun 


9- 


25 
14,600 


Range Since January 1 


Low 
90c Feb 
7lc May 

l4tec Feb 
9 May 


8 Jan 
48c May 
4c May 


2.43 Jan 
lic Mar 
1.50 May 
7 Apr 
3c Mar 
24c Apr 


2.00 Jan 
13. May 
24 May 
12% Feb 
l7jc Jan 
5°, May 
85c Feb 


May 
Feb 
Apr 
Apr 

May 

May 


14812 Mar 
92c May 
14’ May 

11!'4c May 

5%, Jan 


18c May 
40c Feb 
45!'. Mar 

7c May 


6'4c May 
2lc May 
<1 May 
15c May 


1.20 Jan 
3c May 
c May 

Feb 


May 
May 
Apr 
Jan 


Feb 
May 
May 

Apr 
May 

Feb 

Apr 


11 Mar 
1114 May 
45c May 
16c May 
Toc May 


8! 2c May 
7c Apr 
22c Apr 


2.05 Mar 
2.30 May 
6 May 
38 Jan 


15 May 
32c Mar 
50'%4c Mar 


19*, Jan 
18%2 May 
27c May 


3.80 Mar 
137 Mar 
32 Apr 


S'’2 Mar 
102', Apr 
4!2c May 
60c May 
11°3 Mar 


1.55 Apr 
20%4 Feb 
25 Feb 
7c May 
2.00 May 


16'2 Mar 
102% Apr 
99's May 
4.75 Jan 

8c Jan 
2'’ac Jan 
50c May 


3S2c May 
Mar 
Jan 
May 


May 
Mar 
May 
May 

Apr 


Apr 
Mar 
May 
May 
Feb 


9'5 Mar 
49c May 
38c Apr 
14%4 Feb 


4c Apr 
lt2c Apr 
842 Mar 
13 Feb 
15c Mar 


High 


1.65 Jan 
1.45 Jan 
22c Apr 
11 Jan 


10 Jan 
98c Mar 
10c Jan 


2.85 Feb 
18%4c Jan 
1.75 Jan 
9 Feb 
5%4c Jan 
36c Jan 


2.73 Apr 
13% May 
25'2 Jan 
1434 Jan 
30e Apr 
6% Jan 
1.10 Apr 


38c Feb 
10'2 Jan 
64c Jan 
65c Jan 
12c Jan 
123 Jan 


152% Jan 
1.45 Jan 
15%2 May 

18%4c Jan 
6 Feb 


30c Jan 
6lc Apr 
52 Jan 
l4c Feb 


15c Jan 
43c Jan 
23 Feb 
33c Feb 


1.65 May 
10'%ec Jan 
15c Jan 
46c Mar 


65ce Jan 
32c Jan 
18% Jan 
195s Apr 


26 Jan 
27% Jan 
14% Jan 
5 Jan 
17538 Jan 
24% Apr 
22 Feb 


12 Jan 
1342 Jan 
65%4c Feb 
25c Feb 
lic Jan 


12c Mar 
10°4c Jan 


38c Jan 


2.70 Apr 
3.45 Feb 
73% Jan 
43 Apr 


Jan 
4lc Jan 
77 Jan 


20%, Mar 
19%, Feb 
60c Jan 


4.50 Jan 
16 Jan 
37 Jan 


7¥2 Jan 
116 Jan 
7c Jan 
90c Feb 
12 May 


2% Feb 
26 Jan 
27 May 
llc Feb 
2.90 Jan 


17%4 Feb 
106'2 Mar 
102 Mar 
6.40 Apr 
lle Apr 
3¥2c Mar 
744ec Jan 


56c Jan 
19'’2c Feb 
l6c Jan 
S¥ec Feb 


3.15 Jan 
12%4c Feb 
9'ec Feb 
103 Jan 
53 Feb 


10%, Jan 
20 May 
16 Jan 
40 Mar 
18 Jan 


13 Apr 
80c Jan 
65c Jan 
17 Jan 


7Yec Feb 

3c Jan 
1053 May 
1442 Mar 
24%ec Jan 





Friday Week's 
Last Range 
Sale Price’ of Prices 
Par Low High 
Deen erate |... 5... ckcncctun ° 10'4 10'% 
Harker Gold 6c 6c 
Harricana Gold 6 lec 61ec 


STOCKS— 


1 
ll I Se 1 40c 


Headway Red Lake ___ iesiannslieandll 5e 
Heath Gold 6'2c 
Hedley Mascot - . 22c 
Beeve Geen anes. ok ee 1 j 6c 
Highiand-Bell _______- 57¢ 
Highridge Mining - eet Bloc 
Highwood Sarcee 9 ee 
Hollinger Consol 9.80 
Homer Yellowknife : 6c 
Hesco Gold Mines- 19! 2c 
Howey Gold - 31%c 
Hoyle Mining —_- -_ 25c 


Hudson Bay Mining & Smelting ° 43'%4 
Hugh Malartic 1 3e 
Hunts class A 7% 
Huron & Erie common s 100 114'4 


Imperial Bank _______ Le 10 

Imperial Oil : Ss : 18% 

Iniperial Tobacco of Canada ordinary_5 13!2 
Preferred £1 7 
4% preferred 5 


28% 


Indian Lake 4c 
Industrial Acecptance common_ : 


Inglis (John) & Co____-____ 

Inspiration Mining 

International Bronze preferred 

International Coal & Coke 

International Metals class A 
Preferred 


International Nickel Co common____* 
International Petroleum 
International Uranium ._ 


Jacknife Gold 

Jack Waite Mining 
Jacola Mines 
Jellicoe Mines 

J M Consolidated 
voburke Gold 

Joliet Quebec Mines 


Kayrand Mining 
<elore Mines 
Kelvinator 

Kenville Gold 
Kerr-Addison 


Kirkland Golden Gate 
Kirkiand-Hudson 
Kirkland Lake __ 
Kirkland Townsite 


Labatt (John) Ltd 
Labrador Mining & Expioration 
Lake Dufault Mines 


Lake Lingman 
Lake Rowan __ 
Lake Shore Mines 


Lake Wasa Mining 
La Lug Mines 
Lamaque Gold 
Lang & Sons 


Lapa Cadillac 
Lapaska Mines 
Laura Secord 


Leduc-West Oil 
Leitch Gold Mines Ltd 
Lencourt Gold 
Lexindin Gold 


Little Long Lac 
Loblaw Groceterias class A 
Class B 


Louvicourt Goldfields 
Lynx Yellowknife 


Macassa Mines 

MacDonald Mines 

Macfie Red Lake 

Macho River 7s ee Ae 
MacLeod-Cockshutt Gold Mines 


MacMillan Export class A 
Class B _--- 

Madsen Red Lake Gold Mines 

Magnet Consol 

Mailman Corp preferred 


Malartic Gold Fields 
Manitoba & Eastern _~_ 
Manitoba Sugar preferred 
Maple Leaf Milling 
Maralgo Mines - 


Marcus Gold __. 
Martin-McNeely 
Massey-Harris common _~_ 


McCabe Grain class A_ 

McColl-Frontenac common 
Preferred 

McDougall-Segur 

McIntyre Porcupine 


McKenzie Red Lake 
McLellan Gold 
McMarmac Red. Lake 
McWatters Gold ____- 
Mercury Mills __ 
Mid-Continent Oil 
Milton Brick 


Mining Gerp 
Modern Cortainers class A 
Monarch Knitting common___________ 
Moneta Porcupine 
Montreal Locometive 
Moore Corp common 
Preferred Re pe 
Morrison Brass 
Mosher Long Lac 
Mylamaque Mines 


Sales 
for Week 
Shares 


160 
3,700 
3,000 
6,000 


500 
2,000 
3,500 
8,050 


1,006 
12,509 
4,000 


1,145 
11,000 
22,200 

7,650 

1,000 


265 
5,960 
50 

18 


390 
5,260 
800 
300 
110 


,000 
25 
170 
2,000 
135 
550 
135 
160 


398 
2,796 
»,000 


.000 
,000 
,099 
500 
.700 
2,500 
,600 


2,000 
5,000 

280 
2,150 
4.912 


8,000 
.200 
3,750 
3,500 
205 
O75 
.700 


,200 
,200 
540 


,000 


Range Since January 1 
High 


Low 


9°%4 Mar 
€c May 
6c May 
40c May 


342c Feb 
6c Jan 
2lc Apr 

May 


May 
Mar 
Apr 


5 May 
Apr 
Apr 
Mar 
May 


May 
Apr 

May 
Mar 


Feb 
2 Feb 
Mar 
Jan 
Jan 


May 
2 Mar 


Apr 
Mar 
Apr 
May 
Apr 
Mar 


Apr 
Apr 
May 


Mar 
May 
May 
Mar 
May 
S'toc Mar 
Mar 


»c May 
12c Mar 
26 Feb 
54ac Mar 
14'4 Jan 


3144c Feb 
4lc Jan 
1.26 May 
llc May 


19% Mar 
3.25 Apr 
9lc May 


35c May 
6c Jan 
10'2 Jan 


34c Jan 
2.10 Mar 
5.80 Mar 
16/2 Mar 


4c May 
5%4c Mar 
14!, May 


6lc May 
95¢ Mey 
4c May 


_ 


tc )6CUJan 


70c Mar 
27'2 Mar 
2712 Feb 


10c May 
12c Mar 


2.10 Jan 
25c May 
6c May 
18c May 
93c Jan 


8°, May 
6% Mar 
2.40 Jan 
l17c May 
9214 May 


2.02 Jan 
2'%2c Mar 
94'2 Mar 
8 Mar 
4%sc Apr 


9'2c Jan 
3%¢ Mar 
18 Feb 


8 Feb 
12% Feb 
92 Apr 
13c May 
SO’ Jan 


32%sc Jan 
6c Feb 
10c May 
8'%4c Mar 
6'2 Mar 
4'’oc May 
1.00 May 


9.25 May 
i414, May 
11% Mar 
38c Mar 
19% Jan 
65 Feb 
2542 Apr 
3 May 
8c Mar 


je May 


12 

10c 
10c 
83c 


Blac 
9c 

59c 

13 4ac 


65c 
10'sc 
13c 


121% 
lltec 
32c 
38c 
39c 


Jan 
Feb 
Jan 
Jan 


Apr 
Jan 
Feb 
Jan 


Jan 
May 
Jan 


Jan 
Feb 
Feb 
Apr 
Jan 


Jan 
Jan 
May 
Jan 


Apr 
Jan 
Jan 
Apr 


ly Mar 


> Jan 


May 


Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 


Feb 
Jan 








For footnotes see page 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 20 





Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price’ of Prices Shares 
Par Low High 
National Breweries common , : 3634 3644 25 
National Drug common 5 734 734 734 50 
Preferred “ 5 10°%4 1044 10%4 386 
National Grocers common 1242 122 100 
Preferred _ 20 22 28 25 
Noiiona! Petroleum .- 25c 40c 36'2c 40c 10,500 
National Steel Car * 20 195% 29 625 
Negus Mines _____. ° . 2.29 233 228 3,500 
DRY tm Q'2c Gc 9} 2c 1,500 
Mew Didiamaaw. ._........... ._.__. 1 5 2c 5c 6'2c 7,000 
New Calumet’ Mines_............... 1 1.34 1.28 1.39 10,800 
ree ee) ee ee ree se 1 58c 56c 58c 11,017 
New Marion Gold ...............-.. 1 8c 734c &c 12,000 
Newnorth Gold __. . x 34ec 33.4c 5.500 
er Ce ee 8 1 478¢ 434¢ 5c 21,250 
New Pacalta Oils B34c 9 2¢ 5,775 
New Rouyn Merger cok 8c 8c Bec 3,790 
eI es at tt et 1 13%2¢ 12!2c 14 6,000 
mecmaneen O0ines . 8 os 67c 65c 74c 52,500 
eo _ aa - 54 53%, 542 2,540 
Orberise®. Peeariic. ................. 1 10c 106!2¢c 3,000 
NE NIN at ncemooacecc e 2.40 2.35 2.50 12.840 
morpice Geld Biines................ 1 6c 6c 11,000 
(oa eee 1 4%ec 42c 6c 21.600 
Ncrthern Canada Mines - am 45c 45c 46c 1,000 
Northern Empire 1 1.71 Las. 2.73 200 
Noith Inca Gold_____- his Shee a 32c 32c 38c 16.000 
Be US i a a ee 1 5c 53e2c 10.500 
North Star Oi] common 7M ver: 734 950 
Preferred  _ 8 55g 55% 50 
O’Brien Gold Mines____-----________ 1 1.58 1.65 7,000 
Ogama-Rockland - 26c 26c 1,100 
a ® 2.16 2.158 2.50 44,425 
O'Leary Malartic ____-__ | clean al 1232c 13!2c 1,500 
Omega Gold ; se ete 1 ? 3c 3e 1,500 
Omnitrans Exploration __._.._--____ 1 4c 4c 4,400 
Qrenge Cruel q... se csn nd See to 42 442 4%4 450 
a eae ee ae 1 Tec 8c 1,000 
Osiska Lake Mines._...............- 1 58c 6lc 5,200 
II TUR oo 1 10c 10¢ 10?2c 10,000 
MCitig. Petreieum ... ... cnn nd 2.75 2.71. 2.08 34.695 
Page. Hershey Tubes___-......-.-.__® 4212 42 44%, 1,020 
Pamour Porcupine Mines Ltd_-----_- bd 1.15 1.15 1.18 5.300 
Pandora Cadillac : i a €c 6'2c 5,500 
ek | ° ll'2c lltec 14¢ 15,000 
Partanen Malartic 1 2c 2%ec 3,500 
Paymaster Consol i aemeeenale : 32%ec 35¢c 5.500 
Pen-Rey Gold Mines_____.--__.____- 1 6c 542c Bec 61.700 
ee oe eee ] 60c 60c 66c¢ 6.300 
Petroleum Oil) & Gas BSe . 1S¢ 1 er 
Photo Engravers ; 26 26 
Piccadilly Porcupine .=............-.- 1 9'2c Sc” lic 115, 866 
Pickle Crow Gold Mines... ----.--- 1 1.92 2.05 3.615 
3 Eee aa 3.25 325 3,35 1.860 
Percupine Peninsular. ............._ 1 3c 434¢ 6,500 
worcumins meet. Gold... 4.5.5.2 1 36¢ 34c 36c 5,000 
IS a ccs caine aecmatlenaeeneion ° 377% 3758 38 855 
Power Corp ....... : Sek SARE 1538 155%. 15% 550 
Pressed Metals _ __--- RL Se 1 11 11% 575 
mameeen meet Feeme.... .. 5 2 cn 1 1.46 1.51 1.600 
Proprietary Mines 1454 15 699 
Prospvectors Airways 55c 55c¢ 600 
ee Me BO ee 1 7 Tec 1,000 
Purity Flour Millis common 10 61, 63 971 
Preferred 49 4é 45 45 100 
Quebe Gold 1 28 28c 1.000 
ewes  ROUNGGOr  .....4-<-~aqcnesacnce 1 35c 342 2¢ 36% 2c 8,600 
GOOG DEOMICON os ieee eietcenes 1 63¢ 57c 63c 11.190 
Queenston Gold ___---- pn lgugeeilienieall 46c 46c 500 
quemont Minirg¢ 134% 13 13% 2,385 
Quesabe Mines Ltd - re 1.16 2.33: 1.26 24,500 
Reeves MacDonalc - 1 1.95 2.00 2000 
(ener ~ i orice 4'2c 43e2c 7.000 
Robinson ‘Little} common 104 10's 10%4 25 
Roche Long Lac 16!2c 86.14 2¢ ldc 51.200 
EE een ae ad 33¢c aac }606 Ste 7.300 
Ee eee ee eee 10 255— 2534 685 
Royalite Oi} _-.___-. ee ae ee 6.95 6.90 7.00 10,051 
Roybar Chibougamau ipicicia ak atigheageletela ante 1 22¢ 18c 3c 03.000 
EE a ee ee 1 5)3¢ 5 4c 6c 6.600 
Russell Industries common______-_-__ bd 164 1614 1678 $35 
Saguenay Power preterred 100 103 103 103 15 
St Lawrence Corp common “<0 538 «54% 175 
2nd preferred __ : oe | 1l2 1142 1154 155 
St Lawrence all [st pfd_ a 75 76 65 
2nd preferred _-_- ination 3934 3934 4 $25 
San Antonio Gold___________________ 1 3.90 3.85 3.95 4.579 
San River Gold _-____- a ewer 4 2c 44ec 432¢ 1,500 
SS” eee 1 14} 2¢ 14c 8 16c 42,800 
Beene seem mee... ones 1 36c 35c 3%c &.700 
Shawinigan Water & Power com_____* 2414 2432 785 
Shawkey (1945) Mines__._____________1 : i3c)0| 6 13c 500 
Shea’s Winnipeg Brew class A-_- es. - 12% 12% ~00 
Sheep Creek Gold___._____________ 50c 1.20 1.20 1.26 2,200 
Gerace Gene Sn. nt cho ene 1 1.46 1.45 1.52 30,311 
Sick’s Breweries common_-__.__--.__- bd 18% 18 18% 41g 
Voting trust certificates __.____.._- is 1742 18 963 
Sigma Mines (Quebec) -__--____-___. 1 7.90 7.90 315 
EE ES "1 a 1 33c 40c 22,700 
Silver Miller Mines_...-.=.........-. 1 35%2¢ 35c. 3%¢ 7,500 


Range Since January 1 


Low 
3542 Mar 
6 Feb 
10 Mar 
1248 Apr 
27}2 Apr 
32c May 


195e May 
2.13 Feb 
9c May 


442oc Jan 
1.19 May 
5lc Jan 


jc May 
34ec May 
4%4c May 
&834c May 
742c Mar 


12c Mar 
5ic Feb 
51 Mar 


10c Mar 
2.22 May 
6c May 
412c May 


45c May 
1.50 Feb 
24'2c Apr 
334c Feb 
6%4 Mar 
5/2 Apr 
1.58 Mar 


26c Apr 
1.11 Feb 
l12c Apr 
2c May 
4c Mar 


4'o May 
Tlec May 


5lc Mar 
10c May 
2.02 Feb 
3642 Jan 
1.00 Jan 
$c Apr 
ilec May 
lc Feb 
32c Mar 
5)32c May 
60c May 
15c May 
26 May 
jc Apr 
1.90 May 
3.00 Mar 
3c May 
S4c May 
36/4 Apr 
1314 Mar 
ri | Jan 
1.536 Feb 
1334 Mar 
.f loc Mar 
. 2c Mar 
"6: 4 May 
45 May 
271 Apr 
30c Apr 
57c May 
44c May 
125, May 
7O0c Apr 
1.95 Apr 
414c Mar 
10°74 May 


9c Mar 


33c May 
24762 Feb 
5.85 Feb 
9c Feb 
534¢ May 
4 May 
2 Mar 
e May 
+2 May 


Mar 
May 
23. Mar 


1034c May 
11% Mar 
1.17 May 
1.35 May 


15°4 Mar 
1534 Feb 
7.10 Feb 
33c May 
32%2¢ Feb 


High 
3834 Feb 

8 Jan 
1l'2 Feb 
14 Jan 
2842 Jan 
47c Jan 


23'2 Jan 
Apr 
Feb 


9c Jan 
Jan 
Feb 


Jan 
6c Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
5834 _ Jan 
20c Jan 
3.75 Jan 
1342c Jan 
12c Jan 


Feb 
Apr 
40c Feb 
Titec Apr 
958 Mar 
5%4 Apr 
1.95 Jan 


v0c 
ae 


53c Jan 
2.60 Apr 
l7jc Feb 
6c Jan 
6%4c Jan 


G73 Mar 
20c Feb 
1.05 Jan 
18c Jan 


3.05 Jan 
4512 May 
1.40 Apr 
8c Jan 
24} 2c Apr 
33ec May 


42!2c Jan 
12c Jan 
89c Jan 
15'4c Apr 
27 Feb 
1534c Mar 


2.34 Jan 
3.65 Jan 
6c Jan 


44c Jan 
4214 Jan 
165¢ Jan 
12% Jan 


1.73 Apr 
May 


2 Jan 


Feb 


50c Jan 
67c Jan 
1.04 Jan 
62c Jan 
17 Jan 
1.16 May 


3.75 Jan 
8c Jan 
12 Jan 
18%2c May 


50c Mar 
26 Apr 
7.10 May 
26) 2c May 
10c Jan 
18%4 Jan 
103%4 Apr 
93, Jan 
14 Jan 


86 Jan 
43 Apr 
4.50 Feb 

6c Mar 
May 
49c Jan 
25 Apr 


Jan 
1242 May 
) Jan 
Jan 





STOCKS— 
Par 
Silverwood Dairies class A_.__------~- ° 
a ee tga tend 
Simpson’s Ltd class Diccehttidianniieel ° 
0 ES a eee ee ° 
WON Sai. dstsedccsmwiconde 100 
i ee eee eee eee ees 1 
REE 1 
Southam Co : 
eGo seemOeti~ . . ... 4 ean dcss? 
Springer Sturgeon __ ee em bd 
BOER CODR BERGE. on ceciiicsdl wcetans ® 
Standard Chemical common , 
Preferred —-- ‘i 100 
Standard Paving COTRIOON cats Gtetads ° 
Preferred  — , 
Mtarrass Ciisem: Gold... niece cma j 
YT 2 eee ere . 
Stee] Co of Canada common-________- bd 
Preferred 25 
Steeloy Mining 7 
Steep Rock Iron Mines____-_-__-_-- ‘gal 
Sudbury Ccntact eens | 
Sullivan. Cons Mines ................ 
Surf Inlet : 50c 
Sylvanite Gold I. aindsctchadaasantihabia 1 
Taku River _ 
Tamblyn Ltd common ; 
Tech-Hughes Gold Mines__________-_- 1 
Thompson-Lundmark Gold Mines_____* 


Tip Top Canners class A 
enare 48 .............-.. — | 
Torbrit Silver Mines______________ «sk 


Toronto Elevators 
Toronto Iron Works cla ss A 


Towagmac Exploration ; eieet 
Tower Petroleums -_.___-.___- sett 
Transcontinental Resources ° 
Transvision-Television bd 


UN a i sce cress ences targa Se 9 
Te GE, bn ou ee ioiniet diene 
United Fuel class A preferred______~_ 50 

Ciasé. & preterred .........<-.. 2 
| | Se ane ep eee ee ad 
United Oils _____- Silas ° 
ce cia hactas ckateacsicansenencn iene en ° 
Upper Canace .Mines............._.. | 
| iia tinindeeseiseeteieryesepeee ies * 


ga ene es bd 
Walker ‘Hiram) ° 
SS LE | 
West Malartic __- ale nae 1 
Westeel Products _____-_- bien aa 


Western Grocers common 


Weston (George) common_______-_____ * 

I i hai di cntap en sclera diets cece caper 100 
WPCOEP EEE ow hewn reticence 1 
Winchester Larder 1 
TI encanta 1 
Winnipeg Electric common____------ s 

Preferred . 100 
Wood ‘Asex & James) preferred 100 
WISMU+TRAERTORNVGES occ ewes ad 
WetIeewes PEINOE Soe cnc nc ee cemmee 1 
Yellowknife Bear Mines ~~_--------~ 1 
Ymir Yankee Gir] 
York nitting class A 

Jass B 


Friday Week's 
Last Range 
Sale Price’ of Prices 
Low High 

8° 82 834 
614 62 

25'%2 25/2 26 
23 “4 23 2338 
95) 4 95 962 
20c 20c 22¢ 
34c 35c¢ 

19°4 19'4 1942 
15c 15¢ 15c 
1.05 1.10 

45c 48ec 

6 6 

‘. &2 82 
10) 10 10'2 
20'2 2042 

68c 71c 

15 1434 15 
8322 83): 84 
&3 3212 832 

we 4'4c 434c 
1.60 1.41 1.60 
7c 5'2c 76 
1.45 1.45 1.60 
= oc 5c 
1.60 1.55 1.65 
» 24c 24c 

_ 2844 2814 
3.10 3.05 3.20 
13c 13c 15!e2c 
S34 634 634 
52c 553 2c 

1.17 1.38 1.20 
10 10 

10%4 1034 111% 
oes 9c 9c 
40c 39c 42c 
73 ec 70c 74% 2c 
~ 50¢ 60c 
10% 1014 102 
lle lle 

49's 4918 

1742 172 

. 

” 1.86 1.89 
104ec 10!2c 

634 632 

1.25 a ae 
4.95 “75 5.25 
8.40 8.30. 8.50 
2538 2538 26 
pe 9c 9c 
8c &c 
40 39%6 40 
; 23 25 
24! 24 24'2 
95 95 

3c 8c 10c 
bc 6c 6!2¢ 
6lac 6c 678¢ 
34%2 32% 35% 
97 97 972 
115 115 

2.27 2.25 2.35 
4lc 39¢ 47c 
75c 78% 2¢ 

415¢ 4! 2c 

65s 6558 658 
2% 23% 


Sales 


for Week 


Shares 


151 
544 
230 
180 
180 


9,215 
4,600 


100 
9,240 
23,500 


50 
1,660 
6,930 

40 

90 


1,500 
17,000 
20,800 

2,900 


1,515 
600 
170 
100 


1.422 
1,000 
630 
37,600 
2,614 


8.154 
2.084 
1.000 
1,000 

460 


Cr oY 
Aauune 


-~J] 


59 


Y 
o 


2<, 


~) 
to 
oO 


11.000 


~ 
°o 
oO 


125 


Range Since January 1 


Low 
8'4 Apr 
5%4 Apr 

2542 May 
22% Mar 
95 May 
20c Avr 
24c Feb 
17 Mar 
13c Mar 
1.05 Apr 
43c Apr 
6 May 
8112 May 
7 Jan 
20'4 Jan 
60c Jan 
1344 Feb 
78 #=Mar 
81 Mar 
434c May 
1.35 Apr 
5c May 
1.45 May 
5c May 
1.27 Jan 
24c May 
2642 Mar 
2.54 Jan 
8 2¢ Jan 
812 Mar 
50c Mar 
87c Jan 
914 Apr 
10%4 May 
734c Mar 
°Sc May 
55e Feb 
40c Apr 
834 Jan 
9c Mar 
49 May 
17 Jan 
1.86 May 
10c Mar 
6% Mar 
1.10 May 
4.75 May 
8.10 May 
25 Apr 
8c May 
je Jan 
3542 Feb 
22 Apr 
21 Mar 
95 May 
8c Jan 
6c Feb 
6c Feb 
27 Feb 
97 May 
115 May 
2.10 Jan 
18c Jan 
63c Jan 
414c Mar 
63% Feb 
2% Apr 


High 
9'2 Jan 
7% Feb 
30 Jan 
26% Jan 
99% Jan 
44c Jan 
4le May 
1934 May 
23c Jan 
}.42 Jan 
54c Jan 
7 Feb 
83 Mar 
10'2 May 
22 Feb 
80c Apr 
15 Feb 
85 Apr 
86 Feb 
84ec Jan 
1.70 Jan 

ll‘ec Feb 
1.90 Jan 
10%4c Jan 
1.72 Apr 
36c Feb 
2844 May 
3.30 Apr 
22c May 

9% Feb 
69c Jan 
1.35 May 
11 Jan 
12 Jan 
10c Feb 
44c May 
90c Apr 
65c May 
105% Apr 
l4c Jan 
52 Feb 
18 Apr 
2.94 Jan 
l7c Jan 
7% Jan 
1.82 Jan 
6.40 Jan 
15% Feb 
2842 Jan 
13%ec Jan 

9c Feb 
40 May 
25 May 
25 Apr 
100'2 Jan 
37c Jan 
lle Jan 
ll'¥ec Jan 
37% Apr 
100 Feb 
118 Mar 
2.52 Apr 
48c May 
8412 May 
6c Feb 

7% Mar 
3 Mar 








Toronio Stock 


STOCKS— 
Par 

Asbestcs Corp - ‘ 
Rrewa Ce commen ...-.+.~-snsussda i 

Preferred -- 100 
vanada and Dominion Sugar ee ° 

anada Vinegars — : P 
Canadian Industries common-___------ ° 
Canadian Marceni ................. 1 
Canadian Vickers common __-_------- bd 
Canadian Western Lumber-_--------- ® 
Canadian Westinghouse 2 , 
Consenaewu Feper 22..---.~........° 
Dalhousie Oil ___-__- gee Snuhiten Pea... 
Disher Steel common --------_~_- . 
DORM EG ne ce ccc cuss s 
Dominion Oilcloth & Lino 
eS Shea s cb ecccmacmoncme ° 
C—O EP ee . 
International Paper common-_.-_-.--- ® 
Internationa] Utilities - te 4: 
Langley’s Ltd ccmmon 
Minnesota & Ontario Paper_____-__- ° 
We EES ghee eect coated come | 
Price Bros L. * 
Bouthmount Investment _____-_-- aout 


Exchange—Curb Section 


Canadian Funds 


Friday 
Last 
Sale Price 


2258 


93 


2014 


Week’s 
Range 
of Prices 
Low High 
2212 225% 

234 234 
84 34 
20% 201% 
12 12 
20 20 
2.38 1.30 
81 82 
33g 322 
49}2 Sle 
1648 1634 
370. .37¢ 
11 112 
3634 3634 
38 38 
2.70 2.80 
26 26 
4932 51 
15% 155 
1.50 1.50 
1634 1634 
3.90 4.20 
50°%4 51 
$5¢ 4Ec 


Sales 
for Week 
Shares 


150 
“45 
50 
60 
60 
875 
350 
825 


1,499 


Range Since January 1 


Low 
2212 May 
25, Apr 
64 May 
19 Feb 
12 Mar 


1958 Mar 
1.15 May 
64 Feb 
31% Mar 
4942 May 
1558 Feb 


33c Apr 

512 Feb 
3134 Jan 
38 May 


2.50 Mar 
26 Apr 
48%2 Feb 
1544 May 
1.50 May 


16144 May 
3.70 May 
50%4 May 
40c Mar 


High 
26 Jan 

4 Jan 
103 Feb 
22% Jan 
13% Jan 


22 Jan 
2 Jan 
85 May 
4 Apr 
53 May 
1842 Apr 


45c Jan 
114% May 
37% Apr 
38 May 


3.65 Jan 
31% Jan 
58 Jan 
155% May 
1.50 May 


22% Jan 
6.70 Jan 
55 Mar 
Apr 


45c 














For footnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, May 20 











Obligations Of Government Agencies 


Figures after decimal] poimt represent one or more 32nds of a point 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct. 1, 1950-1949___.... 99.31 100.2 1.65s July 22, 15 160.1 100.3 
1%s May 1, 1952-1950 98.24 99.00 134s Sept. 15, 1S 100.3 100.5 
1%s Jan. 1, 1953-1951_____.__ 99.8 99.16 158s Jan, 20, 1950 100.4 100.6 
2%s Feb, 1, 1955-1953_._---__ 101.28 102.4 


Investing Companies 


Mutual Funds— Ask Mutual Funds— 


Aeronautical Securities 6 5.14 Managed Funds— 
Affiliated Fund Inc 3.! 3.92 Automobile shares 
Amerex Holding Corp____- 2 29% Business Equipment shares_lc 
American Business Shares__--1 3.5 3.88 Electrical Equipment shares_lc 
Associated Standard Oilstocks General Industries shares__lc 
Shares series A___- 2 9 Home Furnishings shares___1c 
Axe-Houghton F'nd Inc 5.6 7.21 Non-Ferrous Metals 
Axe-Houghton Fund B } 14.77 Paper shares 
Beneficial Corp __---- : 5 Ye Petroleum shares 
Blair Holdings Corp ‘ 2% Steel shares 
Bond Inv Tr of America x89. os Manhattan Bond Fund Shee. tee 
Boston Fund Inc ____. 20.37 Mass Investors Trust— H + 
Bowling Green Fund Inc__--10c 3 7.80 Ctfs of beneficial interest__1 U. S. Certificates of Indebtedness 
Broad Street Invest Corp : 15.72 Mass Investors 2nd Fund Inc_1 
Mutual Invest Fund Inc Dollar Price 
17.08 Maturity— Int. Rate’ Bid Ask Maturity— Bid Ask 
Treasury Notes— Certificates of indebt (cont)— 
tApril 1, 1950__________1%% 100.1310 .1481 t1%s Dec. 15, 1! 100. .0638 
+1%s Jan. 1, 15 100.0206 .0328 
Certificates of Indebtedness— Bid Ask tis Feb. 1. 1950 106.0244 .0382 
t1¥%ss Junel, 1949________-___ 100.0003 .0102 t1%s Mar. 1, 195 100.0203 .0356 
t1¥%s July 1, 1949 99.9971 .0058 +276) ART... 1, -3900-- secre 100.0576 .0831 
$1%s Oct, 1, 1949 100.0216 .0324 1-4s June 1, 1950 wi ; 100.0098 .0296 


Other Issues 
Panama Canal 3s___--__- 1961 119% 1205% 
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Bullock Fund Ltd . 
Century Shares Trust___-__--- 1 31.38 33.74 Nation-Wide Securities— 
Chemica) Fund 12.65 13.69 Balanced Fund 
Christiana Securities com___100x3,080 3,230 National Investors Corp 
Preferred Saccnnaaee ten 145 National Security Series— 
Commonwealth Investment___-1 5.30 5.76 Bond series 
Delaware Fund -_--~- 12.81 14.00 
Dividend Shares ir 1.47 Preferred Stock Series 
Income Series 
Eaton & Howard— Speculative Series _ 
Balanced Fund ‘ 25.83 Stock Series 
Stock Fund ___- ; 16.89 Industrial Stock Series 
Equity Fund Inc. $: 3.71 Selected Group Series 
Pidelity Fund Inc_ 2: 24.44 Low Priced Com Stock Series : 


a a 
Financia] Industrial Fund Inc_1 1.87 ¢ New England Fund Federal Intermediate Credit Bank Debentures 


ston Cor 10 21° 23% 

bane —e enok wand 29 «©. New_York Stocks Inc-—— Rate Dated Due Bid Ask Rate Dated Due Bid A 
cera stl gg Seta : Agrictituse 1.65 % 9- 1-48 G6- 1-49 b1.45 1.20% 501 4- 1-49 11- 1-49 b1.50 
Seems: een tases AS Y ttare t 1.65% 10- 1-48 ‘1- 1-49 45 1.20% 55 ‘5 3- 1-49 12- 1-49 1.50 
General Capital Corp Aviation 160% 12-148 92 1-48 bias 1304 55% 4- 14D 1 3-80 TO 
: ‘ 7 0 - le - 1-4¢ 4! .30% of - 1-4 - 3- b1.450 

General Investors Trust 1.60 % 1- 3-49 10- 3-49 50 1.354% 55% 5- 2-49 2- 1-50 1.55 
1.55 % 2- 1-49 11- 1-49 50 1.35% ae 6- 1-49 wi9- 1-49 1.45 
5° 6- 1-49 wi 3- 1-50 1.55 
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Building supply 
Chemical 
Corporate bond series_______ 1 
Diversified Industry 
Diversified Investment Fund_1 
Diversified preferred stock__1 
Electrical equipment S 
Insurance sock nited States Treasury Bills 
Machinery 
Merchandising s i 
Metal : d 
aa. C 1 ts 4 May 26, bl. 0.90‘; July 14, 1949 
Pacific Coast Invest Fund__-1 : , — > a rh be phe A eon 
ee 1 + June 16, bl. 1.04; Auz. 4, 1949 

: : ty die te une > bl. 1.06 ', Aus. 11, 1949 
a equipment ». : June 30, 1949 j 1.08%. Aug. 18, 1949 

, : July 7, 1949___ bl. 1.10%, 
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Group Secur:ties— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares_ 
Chemical shares 
Electrical Equipment shares 1c 
Peed: shares—___..---.----- 1c 
Fully Administered shares__1c 
General bond shares_____-__1c 
Industrial Machinery shares 1c 
Institutional bond shares___1c 
Investing Company shares_-_lc 
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Low Priced shares______-_-_-1c 
Merchandising shares______1c 
Mining shares__-_--~~- 
Petroleum shares__—- 
Railroad Bond shares_ 
RR Equipment shares_ 
Railroad stock shares 
Steel shares_______---_-_----_1lc 
Tobacco shares-_ ge 
ae aneres.__ lc 
Howe Plan Fund Inc._--------1 
Income Foundation Fund__--10c 
Incorporated Investors 


Institutional Shares Ltd— 
Aviation Group shares 














Petroleum & Trading 
Putnam (Geo) Fund 
Republic Investors Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 

Fund Inc (new asset value) _* 
Selected Amer Shares 2% 
Shareholders Trust of saan | 
Sovereign Investors 
Standard Invest Co Inc 
State Street Investment Corp_* 
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Banks & Trust Companies 


Par Bid Ask 
New York Chicago 
Bank of the Manhattan Co__10 : 25% City Nat] “Bank & Trust 
ga My Reg Continental Hlinois , 
Manhede ‘Trust 412 National Bank & Trust__33%s3 
Brookl Trust ity Big First National Bank 
rookiyn trus - < Harris Trust & Savings____106 


> 
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Bank Group shares_____--_lc 
Insurance Group shares____1c 
Stock and Bond Group____-_Ic 
Investment Co of America___-1 
Investment Trust of Boston___1 
Investors Managenrent Fund___1 
Keystone Custodian Funds— 
B-1 (Investment Bonds) —_--1 
B-2 (Medium Grade Bds)-__-1 
B-3 (Low Priced Bonds)-_-___1 
B-4 (Specutative Bonds)____1 
K-1 (Income pfd Stocks)_---1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks) -_1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stks)_-1 
Knickerbocker Fund 1 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 


Television Fund Inc___________ 1 
Trusteed Industry Shares__-_-_ 25c 
Union Bond Fund series A___-1 


Union Preferred Stock Fund_-_-1 
Union Common Stock Fund__-_-1 
United Income Fund Shares___1 
Wall Street Investing Corp__-_-1 
Wellington Fund 1 
Whitehall Fund Inc 


Unit Type Trusts— 
Diversified Trustee Shares— 

Series E 2. 
Independence Trust Shares____1 
North Amer Trust Shares— 

Series 1955 

Series 1956 








—————————————— 





Insurance 


Par Bid Ask 


Aetna Casualty & Surety____10 85 89 
Aetna Insurance _______--__-10 54 56 
Aetna Life 5334 5534 
Agricultural —---- 60 63 


American Alliance 2234 24%, 
American Automobile x4415 47 

American Casualiy _ 5 11% 133% 
Amerfean Equitable Assur 19% 2034 


American Fidelity & Casualty 5 123, 14% 
American of Newark 173% 18% 
American Re-Insurance 2534 27 
American Surety 5815 61. 
Automobile 39 42 


Bankers & Shippers____-___--25 88 92 
I i iste aecanae rc encen mes cn a omecne 10 5434 67 


Camden Fire 

Conecticut General Life 92 
Continental Casualty : 

Crum & Forster Inc 


Employees Group Assoc______~ bd 
Employers Reinsurance 

Federal 

Fidelity & Deposit of Md new_10 
Pire Assn of Phila 10 
Fireman’s Pand of Frisco____10 
Firemen’s of Newark 


General Reinsurance oee..-- 


Insur Co of North America___10 
Jersey Insurance of N Y 


Maryland Casualty common-___1 
$2.10 Prior preferred 
$1.05 Convertible preferred__5 
Massachusetts Bonding________5 
Merchant Fire Assurance 
Merchants & Mfrs 


National Casualty (Detroit)__10 
National Fire 

National Union Fire 

New Amsterdam Casualty 

New Hampshire Fire 


New York Fire 
North River 
Northeastern 
Northern 


Pacific Fire 
Pacific Indemnity Co 
Phoenix 


Reinsurance Corp (N Y) 
Republic (Texas) 


St Paul Fire & Marine 
Seaboard Surety 


Central Hanover Bank & Trust 20 ‘ sane * 
Chase Nationa] Bank______--15 : 35 Northern ‘frust -Co 
Chemical Bank & Trust Cleveland 
Commercial National Bank & —- 
Trust Co ', ‘ Central National B 
Continental Bank & Trust— National City Bank 
Stamped 7 ‘ 
Corn Exchange Bank &*Trust_.20° - 54M Detroit 
County Trust Co National Bank of Detroit 
(White Plains, N Y) V+ 32 
Empire Trust __--__---_-_.=.586 87 Pittsburgh 
Fiduciary ‘Trost & pe serra pe - g + fo Farmers Deposit Natl Bank__100 
First National Bank_._.--..100 1,180 ae, ae go mates 
Guaranty Trust 100 273 , a os & ‘ae : ° 
Industrial Bank of Commerce_10 28 : = . 
og 2 yy | a 10 1534 ’ 
Kings County Trust ’ Portiand 
Lawyers Trust First National Bank 
Manufacturers Trust Co United States Natl Bank 
Morgan (J P) & Co Inc____100 : ‘ , 5 
National] City Bank 3834 34 San Francisco 
New York Trust 812 Bank of Amer N T &S A_-12%% 
Public Nat’l] Bank & Trust_ ime 385% 
Sterling National 62'2 
Title Guarantee & Trust 6% 
United States Trust 








Recent Security Issues 


Bonds— Bid Ask Stocks— 


Bell ‘Telephone of Pa 3s_-__1974 102'2 103 Ceiutral Hudson 
4.95’, preferred_- 


yas & Elec— 


Columbia Gas System 3s___1974 k 
, Conn Lt & Pow $2.20 pfd_- 


Commonwealth Edison 3s ~_1999 
Wlincis Power 4.70‘, pfd@____50 
Duke Power 2%s : : 

Merck & Co $4 conv 2nd pid_*” 
Louisiana Pow & Lt 3%es_.1978 Okla Gas & El 5%% pfid_.--100 


Narragansett Elec 3s ‘ : Picitic Gas & Elec 
New 5‘ red 1st pid 
New England Power 3s___-- 1978 
Pacilic Lighting 4.50’, pic 100'4 
New Englard Tel & Tel 3s__1974 Penna Pow & Lt 4.60% pfd_100 106 
Potomac Edison 4.70’% pfd_-100 103'%2 


North States Pow (Wisc) 3s 1979 
Pub Ser (Colorado) 4.40‘7._100 107%, 


Ohio Power 3s 
Rochester Gvs & Elec 
Potomac Edison 3%4s______ 1977 $4.75 preferred scries G 100 102'2 
Puolic Serv of Indiana 3s__1979 2 San Diego Gas & Elec , 
4'2°, preferred 20 197% 2044 
Wisc Electric Power 2%s_-1979 ee 
Sccvill Mfg 4.°0° pfd 100 §=96'2 9712 


_Texas Eastern _Transmission———° : | a 





a N 


Glens 914 Security (New Haven) 
yoo y 4 ee a : : Springfield Fire & Marine___-10 
s 

2nd suaieered cube: Standard Accident a Odd lot sale (noi included in year’s range). b Big yield price. d Deferred delivery sales (not 
Great American 3114 3234 Travelers . included in year’s range). ec Ex-interest. f Flat price. k Admitted to listing on N. ¥. Stock Ex- 
U S Fidelity & Guaranty Co__2 change. n Admitted to trading N. Y. Curb. rCash sales (not included in year's range). t Ex- 
U S Fire 4 liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When deliverec, wi When 

issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 


U S Guarantee 
Westchester Fire *No par value. {In default. {These bonds are subject to oll Federal taxes. 
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. Week Ended May 14 
THE COURSE OF BANK CLEAR Bra a oe 
2 . $ s Dec. % a 3 
Bank clearings this week will show a decreasé compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based uvon telegraphic advices from the chief ee eee ~~----------. yo ee + 318 1,110,498 967,919 
: ae . 91 clearings | aenem---...---...-..--..... ,078, ,121,2 - 3. ,390,904 1,284,160 
cities of the ccuntry, indicate that fer the week ended Saturday, May 21, clearings ee si cos lbseivciadbarthsantoessenelisisieilns 1,075,787 1,168,578 — 7.9 992,307 858.818 
2°) aere o : . Pan ich it is i btain weekly clear- — ~~ 3a -----------------. 3,925,264 3,582,130 9.6 3,681,360 2,651,510 
for all cities of the United States from which it 1S possible to o - y rer tara Epi 851,000,000 922,000,000 7.7 858,000,000 797.000 .000 
ings will be 11.4% below those of the corresponding weék last year. Our preliminary meer ----------------------- 2 ran aes 3.060.365 1.3 3,128,790 2,759,430 
‘ meee R ARR R a : ; a ~~~ a a— ~~ .795,% ,222,666 —19. ,536,181 4,611,359 
total stands at $13,699,577,216 against $15,456,539,804 for the same week in ee Wilees-meive. == a 3 sae saci. ike pee 4,611,359 
ee . ae ‘ x ra "rids ; %. -omparative ~----------.--~-- ee 4,108,868 5,146,560 -20.2 3,969,404 1.66 
this center there is a loss for the week ended Friday of 145%. Our com} Delawate— Wilmington Soren Sete. 208 aaeneee 2,487,667 
summary ior the week follows: New Jersey—Trenton__-__________. 6,469,507 6,197,136 4.4 5,799,380 6,349,480 
Clearings—Returns by, Telegraph : 7 Total (11 cities)--__-_________ -- 888,342,738 962,184,035 4 893,021,307 828,114,132 
Jeek Ended May 21 1948 1948 % 
Ph = May a Pe, 787.458 $7,981,476.734 —14.5 Fourth Federal Reserve District—Cleveland— 
ps oi -  speiannmetens et rane iniaina ar ater a A 589,278,483 657,899,302 —10.4 Ohio—Canton____--__________ 7,395,262 7,243,856 2.1 6,902,235 5,973,840 
oh ga no a al el la eta emnene simeéhe — $4 Cincinnati_----___-_--______ 153,728,152 160,772,956 — 5.0 156,638,973 135,998,700 
RN 940,600,0 000, pipe x ictnceternnsitntiewewrewniinins 280,759,111 302,452,927 — 7.2 325,424,866 256,744,853 
I ia ns nS 8 ee 454,044,652 517,647,718 —12.3 > ae nie ~------------~---~----. 32,928,600 36,991,900 —11.0 28,241,300 23,089,100 
ERENCE AMA IT A 261,573,994 305,314,420 —14.2 a setae a-------------.------- 4,054,258 5,097,046 — 1.0 4,093,380 3,682,188 
ens 600,000 308,400,000 8.9 BstoOwn—— ——— ————— a, 8,636,362 6,720,712 28.5 6,009,339 5,658,415 
i Bo hk triiiwdwinensiudacstctnccoseie 280,000, 508, S00, ig Pennsylvania—Pittsburgh__________ 281,973,059 270,308,628 4.3 269,921,998 248,363,984 
nt enenOGs nn.cctacde ccd geewenonnneee 326,794,000 343,548,060 5.0 a 
ERT aE CRM NRE A 308.850.6092 328,713,577 — 7.6 Total (7 cities)-...-._...-...... 769,474,804 789,588,025 — 2.5 797,232,091 679,511,080 
Is a cntrcincncieitinm wens am ee cia aed winter 303,005,018 358,652,905 1 
RE TT EEE I aa ae 219,366,370 226,314,557 — 3.1 Fifth Federal Reserve District—Richmond— 
iti 5 53 , 77,213 —12.6 West Virginia—Huntington______ 2,565,420 2,831,883 — 9 2 7 2 
Ton wikies 0 G06. oo soos bese $10,503,599,653 $12,022,277,213 12.6 , g west 2,565, ,831,885 9.4 2,560,140 2,170,542 
= D apeebeage rie: . Virginia—Norfolk__-______________ 11,785,000 11,798,000 — 0.1 11,141,000 9,57: 
ies, fiv 2,462,873,2 2,640,496,150 — 6.7 .785, ,798, ,141, 572,000 
Other cities, five days... --..4.----+-< 2,462,873,290 54 acrichmond. are Ts oeaccige 110,715,879 109,319,159 + 1.3 107,400,992 95,489,744 
Sari 145 443 2.683.403 —11.5 ou arolina—Charleston_______. 3,143,550 3,494,938 —10.1 3,853,546 2,971,794 
Total ail cities, five days___..--.---------- a» Coney. £9 oer ae nha hon Maryland—Baltimore______________ 204,313,948 208,238,673 — 19 202,122,230 183,223,881 
All Githed, OR6 DRGs iho oh Sess SES -_ 723,103,973 793,856, = District of Columbia—Washington__. 80,754,642 77,049,258 + 4.8 70,713,937 65,319,709 
Total all cities for week__..-._-_--__--__-.... $13,699,577,216 $15,456,539,804 +—11.4 en ™ 413,278,439 412,731,911 + 0.1 397,791,845 358,747,670 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week a Sixth a aoe District—Atlanta— 
. - ae : eo ennessee-—Knoxville________------ 15,965,073 18,643,565 —14.4 16,714,516 14,690,895 
ends Saturday, ana the Saturday figures are not available at time of going tu press. Nashville--—-—-—-—---------___ 70,196,413 73,626,630 — 4.7 64,158,273 52,156,629 
Accordingly, in the above the last day of the week in all cases has to be estimated. a pane Peiberetencaawtion iG6= Clee el 1Oh rene 
In the elaborate detailed statement, however, which we present further below as ee 3,960,904 4.176.856 — 52 3.394.461 2'682.229 
° ; ‘ ‘ Saal sen onnuiditie ‘lorida—Jacksonville__-__________. 86,206,528 85,007,379 + 1.4 81,185,503 71,758,889 
we are able to give final and complete results of the week previous the week Alabama—Birmingham____________ 84,919,158 88,316,944 — 3.8 84,500,825 73,498,769 
ending May 14. For that week there was a decrease of 4.7%, the aggregate of PP oe snag 2 ey _Aalehnieseendces » aac be es bores Pes Oe ee 
: pee ee _ SS st , 497 —14. , ,795 
clearings for the whole country having amounted to $13,484,434,381 against $14,152,- Louisiana—New Orleans____-_____. 109,595,201 114,371,895 — 4.2 108,983,711 104,861,824 
*% ; « ae) i >j i its é 5 . % sas 
883,538 in the same week in 1948. Outside of this city there was a loss of 3.8% Paco Te wee 597,508,617 619,573,052 — 3.6 603,319,690 523,233,473 
bank clearings at this center have recorded a decrease of 5.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it anvears that in the New York District (including this city) the totals show a loss Michigan—Ann Se Te 1,311,111 1,460,088 —10.2 1,347,900 1,202,715 
lig ads La De of ; : : 7e Dis- TT) rT 10,335,443 14,198,202 — 7.7 10,139,454 8,880,165 
of 5.6%, in the Boston Reserve District of 5.0% and in the Philadelphia epoch Dis Ss cpa emai 6,108,146 6,468,177 — 5.6 7,441,807 6,277,301 
trict of 7.7%. The Cleveland Reserve District records a decline of 2.5% and the ne Wayne--__---_.____-. ouisna aie iteat aoe —*"a5 Ph aay 5 Ry Soe 
: : Re ng is ; ms tT he , tee OSS ,972, ,764, — 3.2 53,270, 434,17 
Atlanta Reserve District of 3.6'%, but the Richmond Reserve District records an 1m- i EL RR RD TEA 7,128,618 7,087,292 + 0.6 5,592,746 4,312,801 
“ 7 . pms aie thee totrict "a jc ; ecrease of 6.1%. Polk. See aie *2,865,155 t edit t t 
provement of 0.1%. In the Chicago Reserve District there is a d . head Wisconsin—Milwaukee____________. 61,997,227 59,266,457 4.6 54,037,085 49,438,105 
in the St. Louis Reserve District of 10.5% and in the Minneapolis Reserve District some tatee | ee Re our062.271 — a8 93:384,178 12,941,060 
. fe ; s ' ’ Qc : a i sn de cin ex we te te ence ,625,25¢ . , — 5. by R x ,372 
of 8.1%. Jn the Kansas City Reserve District the totals are smaller by 2.3% aud “WN | eee repeat 14,053,344 13/382'953 + 5.0 13,843,872 8.935.533 
: ’ ait ian Y, 5 ; an Francisco Reserve District the Illinois—Bloomington_______-_____. 1,242,726 1,270,802 — 2.2 971,645 911,685 
the Dallas Reserve District by 8.1% but in the Sa -" a ama pete 712,813,276 769,584,305 — 7.4  770,996.703 669,988 .508 
are larger by 5.2%. A ll hr ORANGE 2,884,110 2,929,816 — 1.6 2,644,396 2,199,096 
totals are larger b} Sa eeeORREapeMNAS, 11,729,749 11,435,820 + 2.6 10,702,493 8.771,694 
a ; " —— ne eral Reserve Districts: na. La ladesnen 5,125,135 5,621,752 — 8.8 4,565,198 3,991,822 
In the following we furnish a summary by Federal R et em cnaReR Pe 3,566,947 3,809.673 — 6.4 3,412/804 2'518/275 
SUMMARY OF BANK CLEARINGS Deed (00 CHIN) oksdcniceicnnee 929,200,514 989,115,535 — 6.1 973,234,215 836,362,553 
Weck Ended May 14 1949 1948 Inc. or 1947 1946 
Wederal Reserve Districts 3 $ Dec. % j $ . wine o. ate Eighth Federal Reserve District—St. Louis— 
| 12 cities 520,504,036 547,837,323 — 5.0 aia es Missour!—St. Louis_.._.__...._____ 248,900,000 255,900,000 — 2.7 232,500,000 226,100,000 
and ‘New York_-_-------- 12° 7,060,681,146  7,475,768,463 — 5.6 7,064,980,435 6,888,553,860 Kentucky—Louisville______________ 106,260,960 116,383,854 — 8.7 105,325,260 92'320°546 
Philadel shia il“ 888 342.738 962,184,035 — 7.7 893,021,307 828,114,132 Tennessee—Memphis__-__-__--__-- 81,975,640 85,504,866 — 4.1 85,409,281 67,324,359 
‘am oe ce vag 7 769.474 804 789.588.025 — 2.5 797,232,091 679,511,080 Illinois—Quiney___-__--__--------. 1,916,528 2,142,453 —10.5 1,829,825 1,338,799 
ieee +n 6 “ 413.278.439 412,731,911 0.1 397,791,845 358,747,670 SGIal (4 CUBR s i 439,053,128 459,931,173 — 4$ 425,064,366 387,083,704 
6th Atlanta ——a ? 597,508,617 619,573,052 — 3.6 603,319,690 523,233,473 
a a —_ : . a ne 
ae Ohicago .....-.=..-- = 929,200,514 989,115,535 . rs pe gc ses aah dae Ninth Federal Reserve District—Minneapolis— 
is ae 39,053,128 459,931,173 — 4.5 25,064,36 7,083,7 
8th St. Louis------------ > . uss: a 60 leer eee Minnesota—Duluth_________---__-. 5,867,247 6,621,190 —11.4 6,374,987 6,152,370 
9th Minneapolis ~------- 7 341,931,149 372,237,792 spe ged os | ae 231,656,888 260,842,153 —11.2 219,459,491 184,249,755 
hOth Kansas City___------ 10 * 452,250,068 465,509,291 — 2.8 427,785,526 352,024,692 en , 82,222,082 82,982.114 — 09 75.184.275 66.364.502 
ae ' 6 282 484.698 307.334.051 — 8.1 252,832,394 214,445,482 North Dakota—Fargo_____________- 6,836,536 6,796,194 + 0.6 5,482,419 3,823,198 
eller amma emai z peregrine 751.072 887 5.2 660,324,560 587,583,315 South Dakota—Aberdeen___-__-_-_- 2,935,078 3,361,202 —12.7 3,106,948 2,557,448 
42th San Francisco_------ 10 10,901,428 voip Montana—Billings_...__......___. 3,574,943 3,466,871 + 3.1 2,896,056 2,168,221 
ohana 111 cities 13,484,434,381 14,152,883,538 — 4.7 13,345,767,461 12,475,366,615 Helena _--~-------_------------- 8,838,375 8,168,068 + 8.2 8,525,981 6,515,293 
fe) wo - Kees nmesnnnec= , , ?, : : F cr as ae ask aas te 
Outside New York City..-.---- —  6,681,461,325 6,944,622,218 — 3.8  6,534,284,268 —5,798,710,814 en 341,931,149 372,237,792 — 81 321,030,157 271,830,787 
. P . : ‘ rj i for each city for the 
We now add our detailed statement showing the figures for 5 Tenth Federal Reserve District—Kansas City— 
week ended May 14 for four years: wal Mated tier 16 Nebraska—Fremont______-_--___--. 609,388 408,805 +49.1 367,071 258,132 
' 1966 _ ~S Cree 654,697 630,321 +60.1 585,752 430,321 
1949 1948 Inc, or 1947 ES SRE T IO 0 7,448,895 8,432,770 —11.7 6,932,549 5,855,579 
: S $ Dec. % $ $ ERR FRA Ba 118,808,388 112,301,051 + 5.8 110,030,190 81,303,640 
Clearings at— Rte Ranshse-—Tepeke.................... 7,165,834 7,750,832 — 7.5 5,993,852 4,974,222 
First Federal Reserve District—Boston— arn ene 1.349.642 SRC ae 11,134,173 13,491,073 —17.5 9,629,618 8,210,938 
ESS ee ee 1,755,054 1,970,053 —10.9 1,961,986 a Missouri—Kansas City_____-______. 291,527,261 306,613,758 — 4.9 280,916,131 240,985,400 
ar ener 4.250.853 4.618.061 — 8.0 4,285,126 4,313,659 8 aaron ERe mses 10,148,064 11,523,714 —11.9 9,675,861 6,654,949 
eg aay ec aaata Maal 477 045. 873 447.799.317 — 4.4 442.494.945 468,962,262 Colorado—Colorado Springs_______. 2,413,433 2,338,792 + 3.2 1,934,453 1,775,141 
assachusetts—Boston_-_---------- eae aaah ai :omnese 1.760.884 Tae eipics lon saan camila ataad 2,339,935 2,018,175 +15.9 1,720,139 1,576,370 
Fall River_._------~-----.------ 953.6 ; 24% : , ae 88 
ER 7 988,623 919,483 + 7.5 659,754 855,348 ROtAl: (36 GUD) ssvicodidiwdcudce 452,250,068 465,509,291 — 2.8 427,785,526 352,024,692 
ee an = 1,916,749 2,250,379 —14.8 2,259,256 2,164,035 
OS re - 8,047,745 8,553,372 — 5.9 7,203,056 rs wae. 362 Eleventh Federal Reserve District—Dallas— 
RT 5,835,790 6,154,025 — 5.2 ro Pape pita yaa ee eee 7,979,056 8,181,702 — 2.5 6,945,640 6,719,005 
Jonnecticut—Hartford__-_--------. 28,225,290 26,671,885 + 5.8 25,654,906 20,618,997 + ope ete eta aa dana anaemia 229,503,120 247,466,000 — 7.3 204,558,000 175,563,000 
EE rae 10,529,226 12,154,944 —13.4 9,963,612 9,103,780 2 | = SSaeennreeae 24,803,771 27,824,078 —10.9 24,877,736 18,945,680 
Rhode Island—Providence 27,749,700 33,275,400 —16.6 26,220,200 26,015,100 Witten sain ~=------~~-----~~-.. pete pptigy 4 94 an oaer ter 3088,090 
: ‘ ee er = = “ - rs hn eae os vou, 2, Sis 201, ,470, a Sy : 2 ‘ +242 
ew Hampshire—Manchester------. 1,337,348 1,536,157 —12.9 1,286,957 1,032,200 Louisiana—Shreveport_............ 10,970,117 11,314,244 — 3.0 8,347,156 7,428,555 
eee 520,504,036 547,837,323 — 5.0 529,150,875 547,875,867 | - 282,484,698 307,334,051 — 8.1 252,832,394 












Second Federal Reserve District—New York— 





ew York—Albany----~...----—--~. 39,043,335 
Binghamton__------~---------- o 2,982,948 
a 74,205,653 
FO oer cnc anmenmmenam 1,712,842 
Jamestown ._.--...---...-...-——-. 1,997,473 
yaa 6,802,973,056 
eee 19,230,585 
Syracuse____------------------- epaprie ecae 
onnecticut—Stamford__---------- 11,997,395 
ew Jersey——Montclair_-----------. 798,454 
IN cs conan shat cnem aeensinaneeeonenasmmenmnene 41,128,679 
Northern New Jersey-._-------—.. 52,304,809 








Total (12 cities) 7,060,681,146 








30,301,163 
4,318,931 
80,618,464 
1,778,795 
2,554,125 
7,203,261,320 
22,872,358 
13,790,375 
13,719,408 
808,856 
42,494,072 
54,250,596 


— 


7,475, 768,463 





+ 28.9 27,300,236 11,605,497 
—30.9 2,952,385 2,637,121 
— 8.0 84,528,083 70,175,307 
— 3.7 1,886,251 1,579,879 
—17.9 2,151,060 1,615,504 
— 5.6 6,811,483,093 6,676,655,801 
—~15.9 19,122,372 17,512,755 
—10.8 13,561,434 9,498,969 
—12.6 10,617,823 10,881,726 
a 1.3 721,246 841,469 
— 3.2 39,303,511 37,332,214 
— 3.6 51,352,941 48,217,618 
— 5.6 7,064,980,435 6,888,553,860 





Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 


214,445,482 








eee ee 114,705,161 114,358,932 + 0.3 96,403,939 92,507,802 
Wane. cee 3,483,627 3,713,769 — 6.2 3,646,316 3,458,494 
Oregon—Portland____.-_._._..._. ‘ 139,660,970 149,273,528 — 6.4 103,614,406 67,824,000 
Utah—Salt Lake City________..__.. 54,625,162 53,990,355 + 1.2 45,235,316 38,397,555 
California—Long Beach__-...-.__.. 14.615.988 11,912,042 +22.7 9,484,680 9,715,475 
_ | siete 11,608,025 9,398,887 +23.5 8,029,919 8,008,449 
San Francisco__.__.............. 426,812,626 384,759,503 +10.9 370,687,891 348,453,446 
ea. -............ 11,593,296 10,538,614 +10.0 11,174,171 9,234,308 
Santa Barbara___._............. 4,200,448 4,796,258 —12.4 3,866,556 3.459.707 
SS... 8,601,809 8,330,999 + 3.3 8,181,366 6,524,079 
Total (10 cities)_____________.__. 789,907,112 751,072,887 + 5.2 660,324,560 587,583,315 
Grand Total (111 cities)__-_-._-__ . 13,484,434,381 14,152,883,538 — 4.7 13,345,767,461 12,475,366,615 
Outside New York__________ —  6,681,461,325  6,944,622,218 — 3.8 6,534,284,368 5,798,710,814 


+Not included in totals, 
tNot available. 
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Foreign Exchange Rates 


Pursuent to the requirements of Section 522 of the 


Tarif{ Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FORSIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
May 13, 1949 TO MAY 


BANK TO TREASURY UNDER TARIFF ACT Ol 
19, 1949, INCLUSIVE 








Value in Unite a St ates Money 


Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 








Argentina, peso- 

For “regular” products ms 

For ‘‘non regular’ pr oducts 

For certain industrial products -200ccoe 
Australia, pound ‘ 3.212476 
Belgiuia, franc 022750 

Foreign ‘‘bank notes’ ‘account .G21750 
Brazil, cruzeiro ; 3 054406 


Canacae, dollar 
Official ‘ ; 4 .COCGOG 
Free : 949375 
Ceylon, rupee a : .301166 
Czechoslovakia, koru una _-_ , .020060 
Denmark, krone tn Se -206535 


France (Metropolitan:, franc 
Official _- es ; ‘ : 006671 
Free : cation , : . .CO3S039 


India, Dominion of, rupee____ ! ; .301678 
Mexico, peso__ id ‘ .125000 
Netherlands, guilder ete A te ce : .256100 
New Zealand, pound_ . : 3.991748 
| i a eee .201580 
Philippine Islards, peso. : a : tee .487240 
Portugai, escuco < telp eee eid .040328 
Straits Settlement, dollar oe .472166 
@aenen; Brome... 4... ‘ 278228 
Switzerland, franc_ eee : ; : .£53629 
Union of South Africa, pound_ ee 4.007500 
United Kingdom, puns sterling e ‘ ; 4.051523 
Uruguay, peso etic me -658306° 4 
Uruguay, peso : Slits das ‘ .5€6223% 7 
Uruguay. peso ee NEES» Ce , .561799 

Uruguay, peso i Poo ca Solace ae <a .531909* j 


*Nominal rate. fApplication depends upon type of merchandise. 


Closed 


Closed 4.031484 


May 16 May 17 May 18 
$ ' 

29775 33 .297733 

201247 .251247 

“2000 0 .200000 

210216 3.210150 3.210150 
.0C02750 02275C .022750 
.021825 .021962 .021950 
6 .054406 .054466 .054406 


ve} 


Pet Oe a1 
Conse 
“10 


1-1 GO 


Our Skew 
o 


oOow 


COON WNW 
One On 


4 


.000000 .Co000c 000000 .€00000 
-951640 952125 .951875 .953125 
.301166 .5C1166 .301166 .301166 
.020060 .026060 .020060 .026060 
.2083535 -206535 .2038535 -208535 


.004671 .004671 .004671 .004671 
-003039 -903039 .003039 .603039* 
.391678 -301678 .3016738 .391678 
.125445 .125446 .1255038 .125308 
376142 376200 376114 .376125 
.991542 .9896385 .988860 3.988860 
.201580 .201580 .301580 .301580 
.497240 .497240 .497240 .497240 
.040328 .040325 .040328 .040328 
.472000 .472000 .472000 .472000 
278223 -278228 .278228 .278228 
.233629 .233629 .233629 .233629 
4.007500 4.007500 4.007500 4.007500 
4.629765 4.028750 4.028750 
-658300** 658300* 4 -658300** -658300° + 
.588223* + 588225 -988223*% .588223* 
.561799** .561799~ ' -561799° .561799 
.5931909* 7 .531905 * 4 .531909%4 .531909 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 


Increase (+) or de- 
crease (—) since 
Mey 18, May 11, May 19, 
1949 1949 
Assets— $ 
Gold certificates_._..._.________ 22.517,42: 2,002 
Redemption fund for 





Total gold ctf. reserves_____ 23. 
Other cash 
Discounts and advances_____ 
Industrial loans 
Uv. S. Govt. securities: 
Bills ‘ 028 — 266,798 —3,514, 
Certificates 6.717. -- 13,579 + 2,598. 
Notes sa ag la 359,109 — 2,560 —1.577,700 
Bonds £40,400 - 140,800 + 2,101,750 


Nu%6 
Qe wo 
m= OH a1D 


-1 
-] 
Ge 


co 
ro) 
1 





Total U. S. Govt. securities. 19,706,328 — 423.587 


Total loans and securities__ 20,479,934 146,613 


Due from foreign banks______ 49 

F. R. Notes of other banks___ 100,679 814 : 
Uneollected items_........... 2,721,702 + 303,379 - 249,014 
Bank premises__________ 32.451 13 196 
Other asséts....______- 178.068 3,367 10. 836 





Total assets_____ 966,131 : 106 ; Y 030.7 i7d 








Liabilities— 
Federal Reserve notes. 
Deposits: 

Member bank—reserve acct. 18.301,54: + 137,571 
©. S. Treasurer — gen. acct. 1.025.353: + 112.866 

. . aaa LC 4.00: - 6.433 

Other _..__- b 511,233 -- 5,693 


ere ee | —- 30.067 





eee. Gepenits ............ 20,232,417 + 238,311 
Deferred availability items__.__ 2.466.619 + 273,516 
Other liab., incl. accrued divs. 12.282 117 

Total liabilities __ 081.212 


. #6.0861.212 451,643 








Capital Accounts— 
Capital paid in 
Surplus (Section 7 
Surplus (Section 13b) __ , 
Other capital accounts_____ 





Total liabilities & cap. accts. 46.966.131 





Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on accept- 
ances purchased for wht tel 
correspondents 

Commitments to make indus- 
trial loans 





Condition Statement of Member Banks 


The condition statement of weekly reporti 1g member 
banks ot the Federal Reserve Svstem in leading cities 
shows the following principal changes for the week 
ended May 11: An increase of $848.000,000 in holdings of 
United States Government securities, and decreases of 
$422,000,000 in loans, $792,000,000 in reserve balances 
with Federal Reserve Banks, and 3424,000,009 in borrow- 
ings. 

Commercial, industrial, and agricultural loans de- 
creased $42,000,000 in New York City and by smaller 
amounts in most of the other districts; there was a net 
decrease of $68,000,000 at all rerorting member banks. 
Loans to brokers and dealers for purchasing or carrying 
United States Government securities decreased $294,000,- 
000. 


Holdings of Treasury bills increased $217,000,000 in 
New York City, $166,000,000 in Chicago District and by 
smaller amounts in nearly all of the other districts; the 
increase at all reporting member banks was $520,000,000. 
Holdings of Treasury certificates of indebtedness in- 
creased $79,000,000 in New York City, $38,000.000 in the 
San Francisco District, and a total of $163,000,000 at all 
reporting member banks. Holdings of United States 
Government bonds increased $66,000,000 in New York 
Ctiy, $26,000,000 in the Cleveland District, and $155,000,- 
000 at all reporting member banks. 


Demand deposits adjusted increased $90,000,000 in the 
San Franciscc District, and $41,000,000 in the Chicago 
District outside of Chicago; they decreased $62,000,000 
in New York City and $29,000,000 in the Cleveland Dis- 
trict; the net increase at all reporting member banks was 
£99,000,000. Demand deposits credited to domestic banks 
increased $102,000,000. 

Borrowings decreased $379,000,000 in New York City 
and $60,000,000 in the Chicago District. 

A summary of the: assets and iiabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec, (—) Since 


May 11, May 4, May 12, 
1949 1949 1948 
Assets— (in millions of dollars) 


Loans and Investments—total__-.--_. ~- 62,049 + 414 — i, 
Ta. occactnacenseceminwmnaanas Sassen - 422 : 
Loans—grosst 3,886 422 
Commercial, industrial, and agricultural! 
loans 
Loans to brokers and Gealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. 


Other securities 
Real estate loans 
Loans to banks 
Other loans 
U. 8S. Government securities—total 
Treasury bills 
Treasury certificates of indebtedness 


Other securities 4.353 
Reserve with Federal Reserve Banks 13,196 
Cash in vault 796 
Balances with domestic banks 2,136 
Liabilities— ~ 
Demand deposits adjusted 45,921 
Time deposits, except Government 15,253 
U. S. Government deposits 1,096 
Interbank demand deposits: 
Domestic banks 8,401 
Foreign banks 1,343 
Borrowings 151 
Debits to demand deposit accounts, except 
{interbank and U. S. Govt. accounts, 
Guring Week... ke een Sone 19.416 
*+Peginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Yeat-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Funds 
Notices 


Below will be found a list cZ corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 





NOTICES OF TENDER 

Company and Issue— 
American Ice Co., common «tock 
Curtiss-Wright Cecrp., common stcck 
Henchett Mig. Co., 1si mtge. conv. 522 bds., r. 
Manati Sugar Co.. $4 sinking fund bonds, due 1 ] 
Philadelvhia Trarsportation Co. 

Consol. mtge. 3‘--6': bonds, series A, due 2039 Jun 15 
Pittsburgh, Ycungstown & Ashtebula Ry.-— 

Generel mortgage on:ls May 31 


PARTIAL REDEMPTION 

Company and Issue Date 
B/G Foods, Inc., 5’- debentures, dated 1! May 25 
Childs Co., 5%‘ preferred stock “: Jun 1 
Cuban Atlantic Sugar Co., 5% preferred siock Jun 20 
DeBardeteben Cqal Corp., Ist mtge. 4s, due 1957 Jun 1 
Eastern New York Power Corp. i 

lst mortgage 3'%4s, due 1961 Jun 
Fort Street Union Depot Co.— 

lst mortgage 3%4% bonds, due 1965 Jun 
Iowa Electric Co., lst mtge. 3s, ser. A, due 1961 Jun 
Minnesota Transfer Ry.— 

lst mortgage 344% bonds, dated 1936__. ae Jun 
Poli-New England Theatres, - 

lst mortgage bonds, due 19% ‘ Jun 
Seaboerd Air Line RR., lst mige. 4s, ser. A, due 1996_Jun 
Sherwin-Williams Co., 4° pveferrec stock Jun 
South Carolina Electric & Gas Co. 

lst mortgage 3%s, due 1973 Jun 1: * 
Southern Natural Gas Co. 

lst mortgage pipe line 3’, bonds, due 1968_-- — |. 1390 
Thew Shovel Co., 7%. preferred stcck Jun 1; 2143 
Tide Water Associated Oil Co., $3.75 preferred stock___July 1492 
Virginian Ry.— 

lst lien & ref. mtge. 314’% bonds, ser. C, due 1973 Jun 17 1821 
Wilson Co., Inc., lst intge. 342 bonds, due 1958 — 2037 


ENTIRE ISSUE CALLED 
Company and Issue— Date Pag3 


Appalachian Power Co., 6% debs., series A, due 2024.._July 1 124190 
National Container Corp.— 
5“ sinking fund debentures, due 1959 _-___--_-----__Jun 6 1993 
New England Telephone & Telegraph Co.— 
lst mortgage 5s, series A, due 1952 1 
New York & Westchester Lighting Co.— 
General mortgage bonds, due 2004 
Ohio Power Co., 6% debenture bonds. “due 2024... Jun 
Pacific Lighting Corp., $5 preferred stock _.__Jun 
Public Service Co. of Indiana, Inc. 
234°, convertible debentures, Ot BO. e145 hctneotins May 25 
Real. Silk Hosiery Mills, Inc., 7% preferred stock July 1 


*Announcement in this issue. *Vol. 166. §Vol. 167. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 
Abitibi Power & Paper Co., Ltd., common 25c wero 6- 1 
$1.00 preierred (qvar.) 37 '2c y 6- 1 
$2.50 prior preferred (quar.) 12 7- 1 6- 1 
Acme Electric Corp., common (quar. ) 6-15 6- 
5‘, preferred (s-a) $2. 6- 1 5-20 
Air Products, class A 25c 6-30 6-20 
Alabama Gas Corp., $3.50 pricr pfd. (quai aT 42 6- 1 5-21 
Alabama Great Southern RR., ordinary ‘ 6-29 3 
6% participating preferred . 6-29 5-28 
Alleghany-Ludium Steel Corp. (quar.) 5 6-30 i 
Amaigameted Leather, 6% preferred ‘quar.) 
American Aggregates, 5%, pid. (quar.) 
American Beverage Corp. 
20c prior preferred (quar.) 
4%, conv. preferred (accum.) 
American Cigarette & Cigar Co 
6‘. preferred (quar.) 
American Colortype (quar.) 
American Cyanamid Co., common 
342’- preferred (quar.) 
American District Telegraph Co. (N 
Quarterly 
American Encausic Tiling (quar.) 
American Export Lines, Inc. 
American-Hawaiian Ste: imship Co 
Americen National Finance, $6 pfd. (%s-a 
American Stores Co. (quar.) 
American Sugar Refining Co. 
7’. preferred (quar.) 
American Sumatra Tobacco (quar.) 
American Surety Co. (s-a) 

American Telephone & Te'egraph Co. (quar 
Am?rican Woolen Co., com. (reduced quar.) 
$4 ceonvertiblé prior: preferred (auar.) 
7‘. preferred (quar.) - 

Andian Nationa] Corp., Ltd. (irreg.) 
Apex Electrical Mfg. Co.— 
7‘, prior preferred (quar.) 
Applied Arts Corp. 
Ashiand Oil & Refining Co., ccm. (quar.) 
£1.20 convertible preferred (ouar.) 
Associates Investinent Co. (quar.) 
Atlantic City Electric (quar.) 

Atlantic Oil Corp. 
Bangor Hvdro-Electric Co., 
7‘, preferred (quar.) 
4’, preferred (quar.) 
414’, preferred (quar.) 

Beatty Bros., Ltd... new com. (initial 

Beau Brummel Ties, Inc. (quar.) 
Beech-Nut Packing Co. (quar.) 
Belknap Hardware & Mfg. (irreg.) 
Black-Clawson Co. (quar.) 
Blackstone Valley Gas & Electric 
6°, preferred (s-a) 
Bock-of-the-Month Club (quar.) 
Bohn Aluminum & Bress Corp. 
Boss Manufacturirg Co. 
Boston Ground Rent Trust (s-a) 
Boyertown Burial Casket Co. (auar 
Brach (E,. J.) & Sons (quar.) 
Briggs & Stratton Corp., com. (auar.) 
Extra 
Bright (T. G.) & Co., Ltd : 
Broeaway Department Store, Inc. 
6 conv. preferred (auar.) 
Brunner Marufacturing Co., common (qua 
412°, preferred (quar.) ‘ 
Buffalo Bolt Co. (quar.) 
Bullock’s, Inc. (quar.) 
Bulo‘o Gold Dredging, Ltd 
Burrard Dry Dock Co., Ltd.— 
45c participating class A ‘qvar 
California Ink Co. ‘quar 
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preferred (quar.) 


Per -. 
Name of Company Share 
California Water Service {quar.) 50c 
Forge Co., common (quar.: 15c 
2 conv, preferred (qua.) 34%2¢ 
Canada Crushed Stone, Ltd. 15x 
Canada Flooring, Ltd., class A (quar.) 25c 
Canada Machinery Corp., Ltd. (s-a) r25c 
Canada Wire & Cable, Ltd., class A (quar.) 3 
Class B (interim) - 50c 
Canadian. .Canners, Ltd., common (quar.) 31%<c 
lst preferred (quar.) ¥ $25c 
Pai ticipating 5c 
60c ncn-cum converiible preferred (quar.) $15¢ 
Partliciveting 10¢ 
6Cc non-cum convertible preferred (quar.) £15¢ 
Canadian Celanese, Ltd., comme i 35c 
preferred (quar.) 25c 
$1.75 preferred (quar.) $434 4c 
Canadian Western Natural Gas Co., Ltd 
preferred (quaer.) :20¢c 
Carolina Telephone & Telegraph Co. ‘quar.) $2 
Carpenter Paper Co., conimon 50: 
preferred (quar. ) $1 
Corp., 4‘. preferred ‘cuar.) 50c 
. Pirie & Scott, 4'2% pid. (quar.) $1.12 
Detroit Warehouse (auar.) 2c 
Machine Works quar.) 15k 
al Steel & Wire Co., common quar.) 25c 
preferred (quar.) 75c 
Chatham Mig.. class A (quat.) 2¥2c 
B (quer.) 2'2¢ 
preferred (quar.) $1 
sake & Ohio Railway Co. 
Common (quar.) 75¢ 
3he conv. preferred (quar.) &7t2c 
Chesebrough Mfg. Co. (Censolidated) (quar.) 50¢ 
t <ul 
Chicago & Easiern Illinois RR. Co 
c:ass A $l 
Chicago Mill & Lumber Co. ‘quar.) 30c 
Chicago Rivet & Machine Co. ‘quar.} 25c 
Christicna Securities, common $47 
preferred (quar.) $1.74 
Cinvinnati Gas & Electric Co. 
preferrea (quar.) $1 
City Products Corp. ‘quar.) 624e2c 
City Stores Co., com. ‘quar.) 30c 
Class A (quar.) 30c 
Cleveland-Cliffs Iron Co., com. ‘quar.) 25¢ 
$4.50 preferred ‘quar.) $1.12% 
Cleveland Graphite Bronze Co., com. i‘quar.) 40c 
preferred ‘tquar.) $1.25 
Co., common quar.) 35c 
preferred (quar.) 53 Yac 
Ice Co., common $1.50 
$6 preferred B (quar.) : $1.50 
Commonwealth Title Co. (Phila.) 
Common quar.) 30c 
preferred ‘quar.) $1 
Conde Nast Publieations Inc. iquar.) 25c 
Coniaurum Mines, Ltd. ‘quar. 3c 
Connecticut Light & Power 75¢ 
Connohio. Inc., common 10c 
> preferred ‘quar.) ma 10c 
40c preferred tquar.) 16c 
Consolidated Edison Co. of N. Y 
$5 preferred ‘quar.) $1.25 
Consolidated Gas, Electric Light & Power 
Baltimore, common (qvar.) 90c 
preferred B quar.) $1.12'2 
preferred C quar.) $1 
Consolidated Naval Stores Co. ‘quay.) $1.50 
Consumers Co. $2.50 pid. ‘quar. 62'ec 
Consumers Gas Co. (Toronto! tcuar.) $2 
Continental Steel Co1p 25c 
s Bay Lumber $1 


Steel Co. of America 


Tobacco Co., 5 pfd. ‘eaccum.) 
(Helene) Industrie;, Inc 
> convertible prefcrred A ‘quar.) 12%2c 
Curtiss-Wright Corp., common 25c 
non-cum, class A 50c 
Cutler-Hammer, Inc. (quar.) 30c 
& Fisher Stores 50c 
Chemical Corp. ‘quar.) 37'2c 
Deep Rock Oil Corp. 50c 
Edison Co. 30c 
Diana Siores Corp. ‘quar 15¢ 
Dominion Textile Co. Ltd., com. ‘quar.) 15c 
preferred (quar.) . $1.75 
* Inaustries, Ltd. ‘quar.) 15c 
Quarterly 15c 
Driver-Harris Co. (reduced) 50c 
(E. I.) de Nemours & Co 
Common (interim) : $2.50 
$4.50 preferred ‘quar.) ~ $1.12% 
$3.50 preferred ‘quar.) 87te2c 
Dunlop Rubber Co., Ltd. Amer. deposit re- 
i for ordinary tannual) 2% 
3% 
Dunn Stee! Products Co. ‘quar.) 10c 
Eastern States Corp. $7 pfd. A ‘accum.) $1.75 
$6 preferred B (‘accum.) $1.50 
Kodak Co., common 40c 
preferred (quar.) $1.50 
) vashing Machine Co., Ltd. ‘touer.) ¢25c 
Edison Brothers Steres Inc., com. (quar.) 30¢ 
partic. pfd. (quar. $1.06 % 
‘2do Oi: Works 35¢ 
El Paso Electric (Texas) common quar.) 40c 
$4.50 preferred (quar.) .." $112% 
Electrographic Corp. ‘quar.) : 25c 
Emporium Capwell Co. 50c 
Erie Coach Co ‘auar.) 25c 
& Pittsburgh RR. 
guaranteed (quar.) 8742 
Company (s-a) $1. 35 
Coe & Gregg ‘quar.) 50c 
Fanny Farmer Candy Shops (quar.) 37 ec 
Federal Mining & Smelting Co $l 


& Curme Shoe Stores Co. 
preferred (quar.) ‘ 62%ec 
United Cleaning & Dyeing Co.— 


Quarterly $1 


Ltd. class A (S-a) $30c 


Fitzsimmons Stores, Ltd. 
partic. class A (quar.) 20c 
non-cum, partic. class B ‘quar.) 20¢c 


e Stove Co. ‘reduced) 25c 


Power Corp. tincreased quer.) c0c 

Food Fair Stores common (quar.) 10c 
Extra 5c 
$2.50 preferred (quar.) 62 ec 


» & Kileiser Co., class A pfd. (quar.) 37'42C 


- Power Co. (quar.) 20c 
Fundamental Investors 14¢ 
Inc. 20c 

Gary Railways (Ind.) : 15¢ 
Gatineau Power Co., common (quayr.) £30c 
preferred (quar.) '$1.25 
preferred (quar.) $1.38 

r Products Co., common 25c 
preferred (quat.) $1.12'% 

r Manufacturing Co., class A 75¢ 

B 25c 

ia Power Co., $5 preferred (quar.) $1.25 

$e preferred (quar.) $1.50 
Refrigerator Corp. (quar.) . : 15c 
EE Et ae en cea 25c 





When Holdcra 
Payable of Rec. 
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When Holders 
Name of Company Share Payable of Rec. 


Glenmore Distilleries, class A (quar.) 


“prefer red (s- a) 
Globe Steel Tubes 
Globe-Union, Inc. ° (quar. fs 


Great West Saddlery Co., 
® 2nd preferred 
Great Western Sugar Co., 


Greyhound Ccorp., 


Grinnell Corporation 
Hahn Brass Co., 


Harding Sadpete, 
Hartman  SepnOee, $4 prior 


Hershey Creamery Co., 
preferred (s-a)- 
Honolulu Rapid Transit, 
Houdaille-Hershey Corp.— 
$2.25 convertible 


Homestake Mining Co. - 
—-: Mfg. Co., 
preferred (quar.)- 

Ilinois Central RR. Leased Lines- 
guaranteed (s-a) 
hiterbane Investors Inc. 
International Bronze Powders, 


Lp) 
= 
coo 


' 
— ee 


Ree OC 


Harvester Co. 
International Paints, 


OHAAN 


Interstate Hosiery Milis (quar. 
Investment Trust of Boston— 
Certificates of beneficial 
Irving (John) ( 
Jaeger Machine Co. 
Jahn & Oliver 
Jamaica Public Service, Ltd., 
» preference A (quar.) 
preference B (quar.) 
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Engraving Co. 


oe 
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ule 


preference D (quar.) 
Johns-Manville Corp. 
Joy egg te (quar.) —_—- 

Oklahoma & Gulf Ry. 


ro) 
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Nt NNWNNWW 


COSCKMNWOSO CCHIT RrWwW 


NN 
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non-cum preferred B (s-a)- 


Loa 
wh 
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Katz Drug + sean sey 
$4.50 preferred 


a 
' 
> ww 


Kendall Company, common 
$4.50 preferred (quar.) 
Kent-Moore a Inc. 


Kerr-Addison Gold 
Kerr-McGee Oil Industries, 


NS NO bo 


CAMAAHUWIM Oounnia 


prior A cnc (quar. 


Keystone Steel & Wire Co. 


conv. 2nd preferred 
Kinney Manufacturing Co., 


Kleinert (I. B.) Rubber Co. 
Life & Casuaity 


Liggett & Myers ‘Tobacco, 
Lily-Tulip Cu) 
Lima-Hamilton 
Building Corp. ; 
Little Selmyieitt oe RR. 


Lord z Taylor, 


preferred (quar. )_ 
Louisiana Land & Exploration 


Maple Leaf Gardens, 


Meteor Motor Le 
Meyer (H. H.) Packing, 
i Associated Telephore— 
prefcrred (quar.) __ 
Micromatic Hone Corp. 
Milwaukee Gas Light, 


we, 
Nw 


Minneapolis Gas, 
$5.10 preferred 


' . . 
= 
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Misvissippi Gla Ss 4% 


' ! 
a 
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Mobile & Birmingham RR.., 
Mojud Hosiery 
preferred (quar. )- 
Monarch Knitting Co., 
y preference (quar.) 
Monroe Chemical Co., 
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AADWAGHWMH 7-1-1 -3-1 
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Muehlebach Brewing "Co., 


. C.) Company, 4°%4°7 
Muskegon Piston Ring_ 

Muskogee Company 
Neash-Kelvinator ag 
National Cash Register Co. 
National Fire Insurance Co. 


National Radiator 
Natomas Company 
Nestle-Le Mur Company, class A 
New England Telephone & Telegraph— 


' ' ' 
~ 
Ce ee 


Ww 
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Newmont Mining Co. 
Newport Electric Corp. 


Niles-Bement-Pond~ Co._-_ 
Nineteen Hundred Corp. 
Norfolk Southern Ry. 
North American 
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Nova Scotia Light & Power Co., 


an 
ee are 
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Oak Manufacturing Co. 
Oakland Title Insurance & | Guaranty Co.- 


wre 


Ohio Water Service 6o..... ; 
Olin Industries 
Ontario Steel Products, ‘Ltd., 
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Oshkosh B’Gosh, quer) 
$1.50 preferred (quar.)_-_--~- 
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7 
6 
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Name of Company 


Otis Elevator Co. 6% pfd. (quar.)- 

Pacific & Atiantic Telegraph Co. (s-a) 

Pacific Lighting @5 pfd.___.........- hikes 
All unexchanged shares called for redemp- 
tion on June 9th at $100 per share plus 
the above dividend. 

Penick & Ford, Ltd. —~....-~-- = 

Penney ‘J. C.) Company (quar.) 

Pennsylvania-Dixie Cement Corp. (quar.) 

Pennsylvania Salt Mig. Co. 

Pet Milk Company, common (quar.) 
4%2°) preferred (quar.) 

Petroleum & Trading Corp.— 
$1 partic. class A (interim) 

Philadelphia, Germantown & Norristown RR. 
Quarterly 

Pickle Crow Gold Mines, Ltd.- 

Pittsburgh Consolidation Coal Co. ‘quar.) 

Pittsburgh Forgings Co. 

Pittsburgh Metallurgical Co. 

Placer Development, Ltd. (s-a) 

Plymouth Oil Co. (quar.)- 

Potter Company (increased) isiitieissns lealieloin 

Powdrell & Alexander, Inc. (reduced) 

Powell River Co., Ltd. 
Extra PIE. ee , 

Preston East Dome Mines, Ltd. 

Provincial Paper, Ltd. 4% pfd. (quar.)___-~ 

Public Electric Light 6% pfd. ‘accum.) 

Public Service Electric & Gas Co. 

Publicker Industries, Inc. $4.75 pfd. (quar.) 


Raybestos-Manhattan, Inc. (quar.) 
Rayonier, Inc. $2 pfd. (quar.) 

Reed Roller Bit Co.__-- 

Reeves Bros., Inc. (quar.) 

Reliance Insurance Co. (Phila.) (s-a) 
Resistance Welder Corp. 

Reynolds Metals Co., common 

5'2'- convertible preferred (auar.) 
Riegel Textile Corp., com. (quar.) 

$4 preferred A (quar.)__- 
Robertson (H. H.) Company ‘quar.) 
Robertshaw-Fulton Controls, com. (quar.) 

4%4°, convertible preferred (aquar.) 
Rochester Gas & Electric— 

434° pfd. G (initial) - ’ = 
Rolland Paper Co., Ltd., 4%‘. “pid. (quar.) 
Rotary Electric Steel Co. %. 7 
St. Regis Paper Co.— 

4.40’. 1st pfd. series A (quar.)____--_- 
Saudi Arabian Mining + <email Ltd. 
Schlage Lock Co. (quar.). 

Seatrain Lines, Inc._- oe ae 
Second Canadian Investmen: Trust— 

Common iquar.) . “a oe 

4%, partic. preference (quar.) 
Selected American Shares, Inc. 
Shellmar Products Corp., com. ‘quar.) 

4%,% preferred (quar.) . : 
Shepard-Niles Crane & Hoist e 
Shoe Corp. of America class A (quar.) 
Silverwood Dairies, Ltd., class A ‘quar.) 
Silverwood W'estern Dairies, Ltd. 

5‘ preferred (quar.)_--- 
Simmons-Boardman Publishing Corp. — 

$3 conv. pref. (quar. )- 

Smith, Kline & French (quar.) - 
Southern California Water Co. common 

4" preferred (quar. )_- 

4'4’, preferred (quar. ) 

54e% preferred (quar.) 

Southern Indiana Gas & Electric Co., com. 

4.8’, preferred (quar.) 

Southern Pacific Co. (quar.) 

Southwestern Electric Service Co. (quar.) 

Southwestern Investment Co., com. (quar.) 
$1 preferred (quar.) 

5% conv. preferred (quar.) 

5% sinking fund preferred (quar.) 
Spalding (A. G.) Brothers (quar.) 
Standard Stoker Co. (reduced) 

Stix, Baer & Fuller (quar.) 

Stone & Webster, Inc. 
Strawbridge & Clothier, $5 pfd. (quar.) 
Stuart (D. A.) Oil, Ltd., common 

Class A partic, preferred (quar. ) 
Sunbeam Corp., new com. (initial quar.) 
Sunray Oil Corp., common (quar.) 

4'1;°% preferred series A (quar.) 

4'.’, preferred series B quar.) 
Sutherland Paper Co. (quar.) 

Sweets Co. of America_- 

Swift & Compcny (quar.) a 

Talcott (James) Inc., common (quar.) 
Extra 

410% preferred (quar. ) 

Tecumseh Products (initial) - 
Telecoin Corp. (stock dividend) 
Texas Gulf Sulphur (quar.)--~-- ae 

Extre — Me RE Ses 

Thomas Steel Co., common (quar.) 
Extra oe 

4144,% preferred (quar.)-- : 
Tilo Roofing Co. (reduced quer.) 
Time, Inc., new common (initial) 
Tishman Realty & Construction Co. (quar.) 
Title Insurance Corp. of St. Louis (quar.) 
Title Insurance & Trust Co. (Los Angeles) 
Toronto Elevators, Ltd. 
Truax-Traer Coal Co. (quar. } J 
Twentieth Century-Fox Film Corp. 

Common (quar.) -~---~-~- 

$1.50 conv. preferred (quar.) 

$4.50 prior preferred (quar.) 

Union Sugar Co. (San Francisco) (quar.) 
Union Trusteed Funds, Inc.— 

Union Bond Fund 

Union Bond Fund A 

Union Bond Fund C . 

Union Preferred Stock Fund “ 

Union Common Stock Fund 
United Aircraft Corp. 

United Carbon Co. (quar.) 

United Fruit Co. (quar.) 

U S Guarantee Co. (quar.) 

United Mluminé iting 

United Income Fund Shares (irreg. ) 
U S Lumber Company 

U S Tobacco Co., common. 

7% mnon-cum. preferred (quar.) 
Universal Products Co. 

Utah Power & Light Co._-------- — 

Valley Mould & Iron Corp., common 
$5.50 prior preferred (quar.) 

Victor Equipment Co.___------ 

Victor Products Corp. (quar.) 

Viking Pump Co. , 

Visking Corp. nae oP 

Wabasso Cotton Co., Ltd._---- , 

Ward Baking Co., common (Guar. ) 
512% preferred (quar.)_ 

Warehouse & Terminal Corp. 

West Disinfecting Corp., common (quar.) 
$5 preferred (quar.)__-~- sii ‘ 

West Virginia Pulp & Paper (quar. ) 

Special . 
Westeel Products, Ltd. (quar.)__---_- 

ee ret Re a ee 
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Per When Holders Per When Holders Per Ww 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share pn iy oth 
Western Real Estate Trustees (s-a) $2 6- 1 5-20 Atianta Gas Light Co., common a 30c 6- 1 5-20 Canadian Dredge & Dock Co., Ltd.— 
Extra : $2 6- 1 5-20 4'%% preferred (quar.) -- $1.12%% 6- 1 5-20 EE Bik va ; t25c 8- 2 7- 6 
Weyenberg Shoe Mfg. Co. (quar. ) 25¢ q- 1 6-15 Atlantic Gulf & West Indies Steamship Lines i aa lalla aan nara $25¢ ‘3.2 10- 6 
Whiting Corp. (increased) 25¢ 7-15 9-1 5‘ preferred (s-a)___ —- 9060 646. G4 a Seiten co RR ee $25¢ 2-2-50 1-4 
Winter & Hirsch, 7% preferred (quar.) 35e—t—«‘i = =sd2d 5-20 Atlantic Refining Co. (quar. ) o0c 6-15 5-20. Canadian Fairbanks-Morse Co.. Lid. (quar. tT ie ae ae ar 
Wiser Oil Co. (quar.) 25¢ q- 1 6-10 Atlas Corperation (quar.) = 40c 6-20 5-27 Canadian Food Products. Ltd.. common. 183 c " 1 5-31 
Extra 15¢ T 1 6-10 Atlas Imperial Diesel Engine Co.— ‘ $1 class A (quar.) ee Ae +25¢ 7 1 5-31 
Wood Newspaper Machinery Corp., common 25c 6- 1 5-20 Series A preferred (quar.) _ ocean 56 Yc 6-30 6-16 4%2% preferred (quar ) ¢$1 121% 7 1 5-31 
5% convertible preferred (quvar.) 31%ac 6- 1 5-20 Atlas Powder Co. 50c 6-10 5-26 Canadian Ice Machine Co., Ltd.— 2 fe 
‘Wood (Alan) Steel Co., 5° pfd. (quer.) : $1.25 7- 1 6-15 Atlas Tack Corp. (quar. ) 50c 5-31 5-16 Class A (quar.) i t20c ee | 6-15 
Worumbo Manufacturing F Auror Gold Mines, Ltd. (quar.)_....._____ t5c 6- 1 5-10 Canadian Industrial Alcohol Co.-Lid.. : x 
5% prior preferred (;-a) $2.50 6- | 5-16 Auto Electric Service Co., Ltd., common %10c 6-15 5-21 Class A : re t50c 6-6 .. - 
Wright Aeronatitical Corp $1.25 6-16 5-31 Class A (quar.)__ \ t12%e 6-15 5-21 Class B an SUES J +50c 6- 6 5- = 
York Finitting Mills, Ltd., class A (s-a) £20c 6-30 6-15 Automatic Canteen Co. of America (quar.)_ 25c 6- 1 5-16 Canadian Industries “Ltd common (quar ) tl7l2e 7-30 6-30 
Youngstown Steel Car (quar.) 15c 6-15 6- 6 Automotive Gear Works. Inc. (quar.) = 40c 6- 1 5-20 1% preferred (quar.) ghee E : : ‘$1 75 7-15 6-15 
a eee Avco Manufacturing Corp. (irreg.) Shanes lic 5-27 S- 9 Canadian International Investment Trust—_ , 
: a F ; Avon Allied Products, Inc. (quar. ) 20c 6- 1 5-18 5’: preferred (accum.) $$1.25 @- 1 5-16 
Below we give the dividends announced in previous’ Avoendsle Mills (monthly) ___ , = 8c 6+ 1 5-14 Canadian Malartic Gold Min?s, Ltd. ava i2¢ 6- 9 5-25 
weeks and not yet paid. The list does not include divi- oe a ae Tess © an iA: Canadian Tire Corp., Ltd. (quar.) ‘ #308 G- 1 5-20 
e are? : : : B. V. D. Corporation, common 5 12'2c 6- 1 5-20 Extra cm wi nha . +30c 6- 1 5-20 
noo eon this w eek, these being given in the 4'2‘- prior preferred (quar.) __ a~ 04.49% 6. 4 5-20 Canadian Western Lumber, Ltd. (quat.)... $10c 7-15 6-15 
preceding table. Babbitt (B. T.). Inc. (quar. ) 30c me 6-10 Capital Wire Cloth Mtg. Co. 
Per When Holders Badger Paper Mills pa mae $1 -25 6-11 $1.50 conv. preferred (quar.) a $37c 6- 1 5-12 
Name of Company Share Payable of Rec. Balfour Building, Inc. (quar.) __ ms $1.50 5-31 5-16 Capwell, Sullivan & Furth 6% pfd. (quar.). 37 4ec 6- 1 5-15 
Acadia-Atiantic Sugar Refineries. Ltd.— Baltimore Porcelain Steel Corp.— 6% preferred se cl ee 37%ec 9-1 8-15 
Class A partic. pref. (quar.) #250 Je 2 6-10 28... 2 eae 8%c 867-1 6-14 te gp ian. <h aaa 37%ce 12-1 11-15 
Partics asia i , : ie t$1 15 % 2 6-10 7 % inn of) ae 83%4¢c 10- 1 9- 3 Carman & Company, 4%4‘- preferred (quar.) $1.06 % 6- 1 5-16 
ee hs a B ae ee ----<- - bona i be 7m peerorvee feusr.)_.. 8%c 1-2-50 12-13 Carrier Corporation __ : aria 25¢ 6- 1 5-13 
» prezerred (aquar.).....____ es ees $$1.25 6-15 5-20 Baltimore Radio Show, common (quar. ) : 5c Su, % 5-14 Cascades Plywood Corp., common (quar.)___ 25c 6-10 5-31 
Acme Glove Works Ltd., $1 preferred (s-a)__ $50c 6- 1 5-14 6% preferred (quar.)__ 15c 6. 4 5-14 3'2% preferred (quiur.) , — 5858c 7- 1 6-20 
Acme Steel Co. (quar.)_.__ ts ae $1 6-13 5-23 Barber (W. H.) Company (quar. ) me 25c 6-10 5-25 Case (J. I.) Co., common (quar.)__________ 40c qT 1 6-11 
Stock dividend s ‘ : 100%, 6-15 5-23 parmoteE Mis, iid. (atiar.) +25c 6-15 5-31 7% DOréferred (quar.)........ ‘iia $1.75 q- 1 6-11 
Adams (J. D.) Mfg. Co. (quar.) eee 25c 6-30 6-15 Extra er fh tli%e 6-15 5-31 Catawissa Railroad Cc. 
Aetna-Standard Engineering Co, common ‘ 25¢ 6-15 5-28 Barlow & Seelig Mfg. Co., common ‘ 15c 6. 3 5-16 5‘+ preferred 1st issue (s-a) sincd eepe 75c 5-23 5- 9 
5% preferred (quar.) : $1.25 6-30 6-25 Class A (quar.)_______ 30c 6- 1 5-16 5’e preferred 2nd issue (s-a) ‘ = 75¢e 5-23 5- 9 
Agnew Surpass Shoe Siores, Ltd._____ nee $15c 6- 1 4-29 Barnsdall Oi] Co._____ : d 75¢ 6- 4 5-16 Catelli Food Products, Ltd. 
Akron Canton & Youngstown RR. Co.— Batavia Body Co. (s-a)_____ Sa SE AES 20c 6- 1 5-14 Common (increased s-a) ues $75c 5-31 5- 5 
Be le i a ear: $2.50 10-1 9-15 Bathurst Power & Paper Co.. bis. 5% preferred (s-a)__- z $38c 5-31 S- 5 
— not te «+ man) (quar.) . are My 24 Fy : : zoe epee CM t37¥ec 6- 1 5- 4 Caterpillar Tractor ah. | 2 75¢c 5-31 5-14 
dielineastiasin Ps boc gl een , 4 Extra Joe 29: ee aa t12'%c 6- 1 5- 4 Central Arizona Light & Power Co.. com... .<« 17%ec 6- 1 5- 6 
pasegneny-L n Stee orp— ‘ : Beaunit Mills, Inc.________. * 25c 6- 1 5-16 $1.10 preferred (quar.)_ ‘es apuarne 27 4ec 6- 1 5- 6 
$4.50 preferred (quar.)_____ tte etten “Maske 6-15 6- 1 Beaver Lumber Co., class A OS aaa 25c q- 2 6-10 Central Foundry Co., 5’. pfd. (quar.) $1.25 6- 1 5-16 
Ailied Finance Co., common (s-a)__ wou 40c 5-25 5-10 $1.40 preferred (quar.)___ seit te 35c q- 3 6-10 Central Illinois Light Co., 414,% pfd. (quar.) $1.12% 7-1 6-10 
mm emeereea (omer) 25c 5-25 5-10 Beck (A. S.) Shoe Corp., 434% pfd. (quar.)_ $1.138%%4 6- 1 5-16 Central Illinois Public Service Co.. common_ 30c 5-31 5-16 
Allied Gas Co. - 25¢ 6- 1 5-19 Belden Manufacturing Co. (quar. ) ; 30c 6- 1 5-17 4% preferred (quar.):_ -~-- . $1 6-30 6-138 
Ailied Laboratories, Inc (quar.)_____ * 25¢ o> °3 6-15 Belding Corticelli, Ltd., cominon__ BEG an. $$1.50 q- 2 5-31 Central New York Power, 3.40% pfd. (quar.,) 85c 6- 1 5-10 
Allied Stores Corp., common (quar.) 75¢ 7-20 6-20 7% preferred (quar.) ‘ $$1.75 J- 2 5-31 Central Ohio Light & Power, com. (quar.) __ 40c 7-15 7% 
4% preferred (quar. ) } $1 G+ ji 5-12 Beli & Gossett Co. (quar.) a 15c 6- 1 5-16 3.6’. preferred (quar.) /. 90c 6- 1 5-14 
Ailis-Chalmers Mfg., common (quar.) 40c 6-30 6- 7* Bell & Howell Co., common (quar. ) - . 12%c 6- 1 5-14 Central Paper Co. (quar. J5¢ 6-30 6-20 
34 preterrec (quar.) . 8l’ac 6- 5 5-20" 444% preferred (quar. ) - $1.06% &. 4 5-14 Central & South West Corp. (quar.) a 20c 5-31 4-29 
Alpha Portland Cement (quar.) - 37 ec 6-10 5-14 Beneficial Corp., $6 preferred (s-2) : $3 7-30 7-15 Central Vermont Public Service— 
Aites Brewing Co. (quar.)- aS ido 124ec 6- 1 5-12 Benson & Hedges, $2 conv. pref. (quar.) _ 50c 8- 1 7-12 . 4.15'. preferrec ‘quar.) 3 $1.04 oe. 6- 8 
Aluminum Co. of America, common rp 50c 6-10 5-20 Berkshire Fine Spinning Associates (quar.)_ 35 6- 1 5-18 Century Ribbon Mills, Inc. (quar.) sere J5c 6-15 6- 1 
$3.75 preferred (quar. —_ 93%4c 7- 1 6-10 Bessemer Limestone & Cement Cco.— Chain Belt Co. ’ 40c 5-25 5-10 
Aluminium, Ltd. . a As : = 150c 6- 4 5- 9 Common (irreg.) = 50c %-1 6-20 Champion Paper & Fibre Co., common 50c G- 3 5-13 
Aluminum Co. of Canada, Ltd.— 4% preferred (quar. ) Reta. 50c q-1 6-20 $4.50 preferre ad (quar. ) > --- $1.1242 7-1 6-13 
gee. te Se t25c 6-1 5- 4 Bethelehem Steel Corp., commor eee Nate 60c ae | 5- 9 Chapman Valve Manufacturing Co. 
4", preferred (quar.) ' Wh sieies $25c G- 1 8- 3 7% preferred (quar.)___ eee Se $1.75 7. 4 6- 3 wi %, Preferred (s-a) $3.50 6- 1 5-23 
Amerex Holding Corp. (s-a)_ 2 70c 6-10 5-17 Bibb Manufaciuring Co. (quar.) Pia ovaigts 50c 7-1 6-20 Charis Corporation : ; 460 6- 1 5-17 
American Airlines, $3.50 preferred (quar.)_ 87l2c 6- 1 5-16 Extra ied cen dae i = CEE Cy ee 50c q- 1 6-20 Charleston Transit G", preferred {quar,) __ $1.50 6- 1 5-20 
American Arch Co. (irreg.) ? $1.25 6- 1 5-20 Bigelow-Sanford Carpet, common ( quar.) 60c 6- 1 5-13 Chicago, Burlington & Quincy RR - $3 6-28 6-15 
Amer. Automobile Ins. Co. (St. Louis) 6% preferred (quar.) ‘ $1.50 6-1 5-13 Chicago Corporation, $3 preferred (quar.) 75c 6- 1 5-15 
Increased quarterly __._..__. 40c q. % 5-15 Bird & Son, 5% preferred quar.) ___ an. $1.25 a 5-23 Chicago Medical Arts Building Corp. ~ $1.50 6- 6 5-27 
American Bosch Corp.— Birmingham Water Works. 6’; pfd. (quar.)_ $1.50 6-15 @..2 Chicago, Rock Island & Pecific RR. ‘ 
New 5% preferred (initial quar.)_______ $1.25 5-31 5-16 Black Hills Power & Light, com. (quar.) _.__ 30c 6- 1 5-20 Common quar.) _ - 75¢ 6-30 6-15 
American’ Box Board Co. (reduced) i 25c 5-31 5-14 $4.20 preferred (qvar.) crneesseee CE ie ai. aaa Sie referred series A (quar.) ~a---— 120 G3e O68 
American Chain & Cable Co., common 5 40c 6-15 6- 3 5.40% preferred (quar.) -----~ $1.35 6- 1 5-20 Chicago Yellow ae 00. : 350 -:s 5-20 
5% convertible preterred quar.) - $1.25 6-15 6- 3 Black, Sivalls & Bryson, Inc.. com. (quar. ) 30c 6-23 6- 1 Chickasha Cotton Oil : 
Americal Chicle Co, (quar.) ; 50e = 6-10 Ss -25 4.25% preferred (quar. ) - $1.06% 6-12 6-1 commen iquet.)  .—._-__.______.___._. ase 1-6 8 
Extro 25¢ 6-10 5-25 Blaw-Knox Company (quar.) n 25c 6-15 5-16 Common quar.) --------------- 25¢ 10-14 9- 8 
American Forging & Socket Co. (quar.).._.__ 12%c 6-1 5-20 Blumenthal (Sidney) & Co. (quar) ~..227 7” 1 toe gy —~ ge ree ee 
American Fork & Hoe Co., common : 30c 6-15 5-31 Bon Ami, class A (quar.) pa $1 4-39 7-15 Sistine, th Inter-Teen al ; inp eo a 
$2.50 conv. preferred (quar. ) = 62'sc 6- 1 5-10 Ciass B ; : rane 40c 7-29 7-15 ‘+. ane Fh i co _ ; 
Sd cone. peotersed (quar) * 75c 6-1 §-19 Bond Investment Trust of America (s-a)__~ 2 6 & 1 5-20 oncinnadl Mining teins Green — 2: te 
en eaters ie . ‘T5c é 4 Borden Company (interim quar. ) oon 60c 6-1 5-11 cinnati Milling } achine Co., common ‘ 35c 6- 1 5-10 I 
t can ruit Growers, Inc. = 25c i- 8 6-24 Boston Fund (| 4% preferred (quar.) " $1 6- 1 5-10 2 
+ peeclaa ge np pa Peale e0sr,)...... SE ee 16c 5-25 4-29 
American Gas & Electric Co. Boston Real Estate Trust (quar. ce 50c 6- 2 5-24 Cincinnati, New Orleans & Texas Pacific I 
Common (increased quar.) ese nitg 50c 6-15 5-11 Boston Woven Hose & Rubber. com. (quar.) 50c 5-25 5-13 5% preferred (quar.)_..-.......-___ $1.25 6- 1 5-15 I 
4%4% preferred (quar.) * - $1.1834 7-1 6- 3 6% preferred (s-a)___ 4 $3 6-15 Ge 4 5% preferred (quar. )__ A em a ee $1 25 9- 1 8-15 
American General Corp., $2 preferred (quar.) 50c 6- 1 5-10 Bower Roller Bearing Co. ETE PARR 75¢ 6-20 6- 7 pale wie Co. et =e 50c 6-20 5-27 r 
3 preferrec P ee ee - ce. es om fot ‘ : y uto Stampi g . patud sail ot eae! - - 
Amerian Hide & Leather, 6’) pfd. (quar.)_ wee = G10“ 5-31° = Bristol-Myers Co., commen (quar) ----~-- ~~ 40c - i 5-18 City Water Co. of Chattanooga— 
American Home Procucts (monthly) _— 10c 6- 1 5-13* 334% preferred (quar _ nie eae 9324¢c 7-15 7 So. Dreferred (quar.) ; a $1.25 6- 1 5-11 
American Investment Co. of Ilinois— y 74 _nte-vlsining ar. —— -~ 9 Sac 7-15 i- 1 Clark Controller Co. (quar.) poe 30c 6-14 6- 1 D 
‘ British American Qil Co., Lid., com. (quar.) +25c 7- 2 6- 7 Clark E ’ e ar ‘ 5215 
Common (quar.) ______..____ Soa dibetn es indian tp 37%2c 6- 1 5-16 334% preferred (quar.) 0.234375 7-2 6- 7 _ Saeeeneess Co., common URE.) 50c 6-15 5-27 LD 
$1.25 conv. preference A (quar.) 5 31l'ac 7-1 6-15 British-American Tobacco “s., 148.— ins ; Pai ne. oe” -k , : air i 5-28 
442‘, preference (quar.) . 28%c tu 4 6-15 Ordinary (final) ____ ay eur igger M 10d 7-8 6- 2 Stock dividend orp. (stock dividend )____ 4% 6-30 6-15 D 
5% prefererce (quar.)____. r . 31%4c T- 1 6-15 Ordinary registered (final) saetindie 10d 7- 8 6- 2 Clearing ete areal Cor ( . ; pty 43-38 12-15 D 
American Machine & Foundry Co , s 20¢ 6-10 5-31 British Columbia Forest Products, Ltd. (S-a) +15c 8- 1 6-30 Cleveland Elect ~“? Muy eee . 25¢c G- 1 5-15 D 
American Metal Co., Ltd., common 25c 6- 1 5-21 Brooklyn Boro Gas, 4.40% pfd. (quar.) i... $1.10 6- 1 5-10 "$4 50 scaleyred ——, as \, q D 
412% Peasertes (Guer.)... $1.1242 6- 1 5-21 Brooklyn Union Gas Co o® 25¢ Ses 5- 9 Pra Al & ey Bn erage ey ene $1.12% = 6-10 
442% preferred (quar.) a manne ase 9- 1 8-22 Brown & Bigelow, common (quar.) —_ 25c 6-10 5-20 4% ; special ( wat.) aay = 
American Meter Co., Inc..__.......______ $1 6-15 5-19 Brown Company, $6 preferred (accum,) am $1.50 6- 1 5-16 % euadauiont (quar ) oe ee oe o2 1h 
American News Company (bi-montaly) - 25c 7-15 7-5 Brown Rubber Co. ___ : 25c 6- 1 5-18 Ciinton Indus ries vos hl ‘ie Sai woe ie Hh D 
American Potash & Chemical, class A _— 37%ec 6-15 6- 1 Brown Shoe Co., common ; : 30c 6- 1 5-13 Monthly ree eee ii re - : He 9 D 
ines B ..__.__- -------- 37%c 6-15 6-1 $3.60 preferred (quar. ) oc = 00 «= 7-35) Corea, Chemical Go. (increased cua) + 10 | ae = 
$4 preferred series A (quar.) “ $1 6-15 6- i Bruck Mills, Ltd., class A (quar. ) ‘ $30c 6-15 5-16 Club ‘Aluminum Produc Cc aed) : ite ag . is a 
American President Lines, 5% pfd. (quar.)_ $1.25 6-20 6-10 Class B (quar.)____ ; , ‘ t7lec 6-15 5-16 Coca-Cola Com an 1 a iy oy ae ee i5¢ S- : 5-33 
5 gis Sener Radiator & Standard Sanitary Extra __ RAC t72e 6-15 5-16 $3 class A cate whens , $1 ts ee Pie D 
orp., common _______ ahah nets eiviind i aiiae 25¢c 6-24 6- 3 Brunswick-Balke-Co eo : aie " rae - 4c eo ey pays me: 6 egphiars b . pong Kb D-19 ¢ 
7% preferred (quar.). Sa AD $1.75 os 4 5-20 7 “ame a Co., com. (quar. ) $1.95 St eas ar tag daternational Corp., common ; $7.50 7- 1 6-15 Di 
po Spe ed . et a “ae aes 5-13 Brunswig Drug Co. (Los Angeles) __- wine 35c 6-10 5-27 Cochenour Gold Mines, Lid is 6- ; 5-16 De 
rica eating Co. (quar.)_._._.._..____ c -28 5- 7 Extra a 10c 6- -27 sigs 7 Gn: Gitar nhs 8 aia 
Extra . : a AY ES 25c 5-28 5- 7 Buck Creek Oil Co. (s-a) 3 mae 30¢ 615 3 “a we. Pops j 300 Hi 3. : Dc 
American Service Co., $3 preferred— Buckeye Pipe Line Co.____ a idee dicen 20c 6-15 5-20 Colgate-Palmolive-Peet Co - F | 
eee $0.61826 7-1 6 1 Budd Company (The) common ; lic 6- 7 5-17 $3.50 preferred (quar.)______ B87 ec 6-30 6-14 | 
American Smelting & Refining Co., com.___ 75¢ 5-31 5- 6 $5 preferred (quar.) : ; $1.25 6- 1 5-17 Collins & Aikman Corp... SSCS 25¢ 6- 1 5 De 
American Steel Foundries WOOT) 60c 6-15 5-25 Buell Die & Muachine_. ine 2c 5-26 5-16 Colonial Stores, Inc. common (guar.) 50¢ 6- 1 i Do 
American Tobacco Co. ( quar.) 75c 64 5-10 Buffalo Forge Company : 45c 5-25 5-13 4% preferred (quar. 50c 6- 5-2 me 
Amoskeag Company, common (s-a)________ 75c Tq 1 6-14 Bullock Fund, Ltd._____ eo rare 20c 6- 1 5-16 5’ preferred (quar.) ; 62toc 6- ; in Do 
$4.50 preferred (s-a)__.___._____~~77 Mw $2.25 7-1 6-14 Bunker Hill & Sullivan Mining & Concen- Colorado Central Power common (quar.)___ “45¢ 6 1 5. : ; 
Ampco Metal, 6 conv preferred (s-a) 30c 6- 1 5-21 trating (quar.) _______ Le nah ani 25c 6- 1 5- 9 5% conv. preferred (quar ) og. ¢. 1 a ‘ 
Anchor Post Products 6°% preferred (quar.) $1.50 4 7-22 Burkart (F.) Manufacturing Co. de 50c 6- 3 5-10 Colorado Fuel & Iron Corp com. (special) “$1 5-23 = 2 Do 
6° preferred (quar.)____ ; Lea $1.50 1i4°4 10-22 Burlington Milly, Corp., common (quar.)____ 37 ec 6- 1 5- 6 Colorado Milling & Elevator Co (quar ) : B71 oc 6- ] oe ‘ 
6“ preferred (quar.). ~-~--=-~~~--~~ $1.50 1-31-50 1-21 32% preferred (quar. ) ae 6- 1 5- 6 Columbia Broadcasting System, Inc “elars’ A "BSc 6- : sas Dr 
Ang!o-Canadian Telephone, class A (quar. _ t15c 6- 1 5-10 3¥2%— conv. 2nd preferred (quar. ) — 87 ec 6- 1 5- 6 Class B —. Rassias x, 33¢ 6- zi 5-20 ™ 
Ansilo-Newfoundland Development Co., Ltd._ t$ 7- be 4% preferred (quar.) ; van 1 j= - mbi: ib , ‘ is m3 3 5 
AbheusetsMusch. inc. — Pes eeniit a , pe Burns & Co. a $ 6- 1 5- 6 Columbian Carbon Co. (quar. )_ bet ‘ 50c 6-10 5-12 Du 
Arcade Cotton Mills Class A pref. (participating)... t30c 7-28 7- 8 ps nanine na un & Stamping — 25¢ 6-25 6-10 4 
CC eee ee $1 6-30 6-23 Class A pref. (participating) _- a $30c 10-28 10- 7 auaeheine ue Insurance Co. (Ry.)— Du 
ee SO $3 6-30 6-23 Class B (quar.)_____ hut $30c 7-28 "- 7 c 5 rly Sp = ~==~~~--~-~ 15¢ 6-15 5-31 Du 
Archer-Daniels-Mid!tand oe — wa. ae Class B (quar.)____ ---  $30e +«10-28 «10-7 "$6 oreton et & Southern Corp. (Del.)— Eas 
Arden Farms Co., $3 partic. pfd. (quar.)___ "5c 6- 1 5-10 Burroughs Adding Machine Co. (quar.) _-___ 20c 6-10 5- 2 1 ade oe) ee wes ete $1.50 7-1 6-10 E 
rbenag e ©0., 63 74 ; ‘ 2 Commonwealth Telephone Co.— ~ 
Argo Oil Corp. (quar.) Sora 20c 6-15 5-16 Burton-Dixie Corp. (quar.) ase 30c 5-31 5-18 $5 referred se J Eas 
Argus Corp., Ltd., er t15c 6- 1 4-29 Butler Brothers, 44%% preferred (quar.) ___ $1.12 % qs -3 5- 4 Sleruaian it “ep bli (quar.) suluiaietietataetee $1.25 6- 1 5-15 7 
42% convertible preferred (quar.)_____~ $$1.124%2 6-1 4-29 Butterfly Hosiery Co. Ltd., com. (quar.)__~ $28e = G15 S-14— Gone Mille Coro nn ©°---------~----- 50c 6-15 5-25 6 
Arizona Edison Co., Common (quar.)__--_- Sie $25c 9-15 8-15 Confeder rf mag 3° Methtios se Teens 406 6- 1 5-16 Eas 
te edhe oS $1.25 7-1 6-15 7% preferred (s-a)_______ _. $3.50 7-30 6-30 james ife Association (Toronto) — P 
re (eee $1.25 10-1 9-15 Byers (A. M.) Company (quar.) : 25c 6-14 5-20 i oe Mite Naa ace +$1.50 6-15 6-10 € 
Armco Steel Corp. ------- 62%c 6-15 5-18 California Cotton Mills Co. (quar.) x 15¢ 6-15 5-25 Congoleum-Nairn, Inc. (quar.)_........~ B24. is he 6 
Armstrong Cork Co., common beat 40c 6- 1 5- 9 California Electric Power Co., com. (quar.)— 15¢c 6- 1 5-10 Connecticut Power Co (quar. ) Pat orN 561, Ge-3 5- 7 
4% preferred (quar. Sido $1 6-15 6-1 Campbell Wyant & Cannon Foundry co. 50c = 6-10-26 + Connecticut River Power. 6’, pid. )- 150 6. “ie 6 
inn Daeg (quar. ) a 9334¢ 6-15 6- 1 Canada Cement Co., Ltd.— ; Consolidated Coal Co. (quar. ) a bia 6. i S14 Ea 
eee ent, 4% ~ preferred (quar.)____ 56 Vac 6- 1 5-20 614% preferred (increased quar.) $32'2c 6-20 5-20 Consolidated Edison Co. of N. ¥ ie WARS 40c 6-15 5- Eas 
Artloonr Carpet Co., Ine. (quar.) waa 25c 6- 1 5-23 Canada & Dominion Sugar Co., Ltd +25c 6- 1 5-14 Consclidated Gas Utilitie ‘p. (quar.)____ : : aa E 
Ashdown (J. H.) Hardware, Ltd.— Canada Foundries & Forgings, Ltd.” * Consolidated be Aities Corp. (quar.) ____ 15¢ 6-15 5-25 rat 
Class A (quar.)____ oe sn oe a Class A (quar.) aia 37%e 8=6 «&G-15——«*B-28 5% preferred (quarry ” ommon (quar.) a: 2n oe Fac 
Aspinook Corp. , ackaha 25c = «6-15 6- 1 Canada Malting Co., Ltd. ce $50c 6-15 ____ Consolidated Laundries eS ASN NE “ae aoe a Edd 
Associated Dry Goods, common (quar. ) -— 40c 6- 1 5-13 Canada North West Land Co., Ltd.— 2 Consolidated Paper Co Sree eves eeneion ow r ; rt | d 
6% Ist preferred (quar.) seston $1.50 6- 1 5-13 Tete oe atoms 2 tat he t 6- 1 4-30 Consolidated Retail Stores, common (quar) Seo -t ty E) 
7% 2nd preferred (quar. ) ses nabds ha abmile $1.75 6- 1 5-13 Canada Safeway Ltd., 4147; pfd. (quar.)___ $$1.12% 6- 1 5-13 444% preferred (quar). n-ne ; . 2 ain 
Associated Electrical Industries. Lid.— Canada Vinegars, Ltd......____ , - alle '$20c 6- 1 5-16 Consolidated Textile “Mills “Lid (initial) ___~ sta 3s eae 7 
Ordinary registered (final) Be 10% 6-15 5-17 Canadian Breweries, Ltd. (9068, Juss... £50c G- 1 5-31 New $1 preferred | (i iti 1). i sane 4 co 4 
As:eciated Spring Corp. (quar.). wes 30c 6-10 6- 1 Canadian Car & Foundry Co. Ltd i 3 Consolidated Theatres Ltd. is bay ide quar.) side a s 
Atchison Topeka & Santa Fe Ry. (quar.)___ $1.50 6- 1 5-11 Common (quar.)__.._. t20c 5-23 5- 2 Consolidated Water Pow & Vanes — yon ras a ae Eile 
3 Athey Products Corp. i airs tes ve deh escape 25c 6- 6 §-25 Class A NS Saaeaaaeiaia ; suit, es ash $25c 5-23 5- 2 Consimers Power Co.. upenaneds tank t dapat’ Sec 8-20 iy ae 
yee preg sanee A ee $2 6-13 5-18 Canadian Cottons, Ltd., common (quar.)___ #70¢ J~ 2 6- 1 $4.50 preferred (quar.)______.--__-_----- g1.19% %- 1 6-10 Fic! 
“antic Coast Line RR., common__________ $1 6-13 5-18 oe Preteered’ (GUNP)) osc ccecn cs $30c 7-2 6-1 $4.52 preferred (quar.)___.___________ $1.13 7-1 6-10 Ely 
7 
6 
Em 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rer. 


Investment Foundation, Ltd.— Master Electric Co. (quar.) : ee 25c 6-10 §-25 National Hosiery Mills, Ltd., class B zl t30c 7. } s % 
6% convertible preferred (quar.)__----~ t75c 7-15 Mathews Conveyer Co. (quar.)- ip ices 377%2C 5-28 Class A (quar.) q- 1 6- 3 
Investors Trust Co. of Rhode Island— GDS SS DE ene 4-22 Class A (quar.) 10- 1 9- 2 
Participating preferred (quar.)_..------~-~ 37%c 8- 1 - aytag Compeny (quer.) ie aesaetin 25c 6- 1 Class A (quar.) 1-1-50 12- 2 
Participating 25c 8- 1 - May Department Stores, common (quac. Se 75c 5-16 National Lead Co.— : 
Iowa Public Service Co., common (quar.)_-- 25c waeo - eeenerren.. Sear.) ..........-...... = 5-16 Class A preferred (quar.)_----~ ~~~ ial d 6-15 5-27’ 
3.75% preferred (quar.)__- ties elie teerenes 93%c eae Geeeeeren eeeer.}______. 93% 5-16 National Life & Accident Insurance Co. 
Iowa Southern Utilities (Del.)- a 25c ) $3.75 preferred (1947 series) (quar.)___-- 933 ae 5-16 (Tenn.) (quer.) - ibid Esc rae’ 
Iron Fireman Mfg. Co. (quar.)—----------- 30c McAleer Manufacturing Co., common_____- 10c 6-15 Nationa! Linen Service Corp., com. (quar.)_ 
Quarterly 30c 5’. convertible preferred (quar.)__- " 12'2c 6-15 442% preferred euear. re NS TREES. ET 
Quarterly 30c McBrine (L. M.) Co., Ltd., preferred (s- -a) —— 6 - 5% preferred (quar. as ee 

; . 9 McClatchy Newspapers 7% pfd. (quar.)_--_ 43%c National Mallinson Fabrics (resumed) _____- 
Wir -aececerea aviauer.)— $1.25 fo... LA (See 43%c National Paper & Type, 5% preferred (s-a) 
$5 preferred B (quar.)____- $1.25 jh 0 LU Eee 43 %ac National Standard Co. (quar.) oa - 


Jantzen Knitting Mills, 5% pfd. A (quar.)-_ — $1.25 McColl Frontenac Oil Co., Ltd.------------- — , National Tea Co., common (quar.)- 
Jewel Tea Co., common (quar.)-_------__-- 60c McCord Corporation, common (quar. )- : _ 4%‘) preferred (quar.) _- 

3%% preferred (quar.)______- aie 9334¢ $2.50 preierred (quar. ) re 62 %ec 
Johnson & Johnson (quar.)_._- 25¢ McIntyre Porcupine Mines, Lid. (quar.) —-- t50%4e 
Johnson Oil Refining Co. (quar.)_..------ Mead Corporation, common __—--___- 


; - 4%‘) preferred (quar.) -__---- 
pes aR ge ret ee ety. caida isnesiemebest $2 2nd preferred (quar.)_---~ 
5% preferred 9 ae =e Meadville Telephone, 5’, pfd. (s-a)_ 


. Mercantile Stores Co., common i{qvar.)__-_ 
Kalamazoo Vegetable Parchment Co. (quar.) Merchants Distilli 25c 
Kansas City Power & Light— ee ee = — = ~~~ 


Merritt Chapman & Scoti— 
3.80% preferred (quar. )______-_--__----- 6%2% preferred A (auar.)_.-___-_-_____ $1.6242 
4% preferred (quar. )__--__------___-__-- Mersey Paper Co., Ltd., common aaa 750c 
— ee «ne aR RRR tea 4%‘ preferred (quar.)__--~~~- _._- $$1.12% 
ra 


esse 7 25c 

Kayser (Julius) & Co. (e, CR A Epamengee CHP . 
Kentucky Utilities Co., common (quar.)—-~- Metal Textile Corp., common-—-- y00 
43%4% preferred (quar.)_.__----_________ $1.18% $3.25 partic. preferred (quar.) —__- 81 Vac 
Kern County Land Co. (quar.) _-~_----_- kas 75¢ Participating § --_----- 10c 
Extra 25c Metal & Thermit Corp., common (quar.)——~ 35¢ 
Kingsport Press, Inc. (quar.)_______-______ 20c 7‘ preferred (quar.)__~_- $1.75 
King-Seeley Corp., 5’) conv. pfd. (quar.)—— 25c Metropolitan Edison, 3.90‘ preferred (quar.) 97'ac 
Kingston Products Corp. (s- 10c 4.35% preferred (quar.)_---------------- $1.08% 
Kinney (G. R.) Company, common (quar.) - 25c Metz Brewing Co --~----------- 10c 

Extra 5c Miami Bridge Co. (quar.)_.-.~---~- atone 37¥ec 

Knudsen Creamery Co. (Calif.), com. (quar.) 10c Mica Co. of Canada, Ltd.__-_---_-----_- ---- = 
60c preferred (quar.)___._______________ 15¢ Michaels Stern & Co., class A_-----~ New York Air Brake Co 
Koehring Conm:pany B37 ee I iy dint antn Slay wr ener me eane : N. Y. Chicago & St. Louis RR.— 
Kresge (S. S.) Company (quar.)___________ 50c Preferred (quar.) ° 6% preferred A (accum)__ 
Kress (S. H.) & Company (quar.)__-..---~ 50c Preferred (qGuar.) A2% N. Y. State Electric & Gas— 
Kroehler Mfg. Co., Preferred (quar.) $3.75 preferred ( quar.) 
4%% preferred A (quar.)_-----__-______ $1.12% Michigan Consolidated Gas— . $4.50 preferred (quar.) 
4%% preferred A (quar.)____..__-_____ $1.12% 4°4%~ preferred (quar.) _- $1.18% Nopeo Chemical Co., 4‘> pfd. ser. A (quar.) 
4%% preferred A (quar.)_--.---.--._-- $1.12% . Michigan Public Service (quar.)—___- 35¢ Norfolk & Western Ry Co. (quar.)- 
Kroger Company, conmon . fetter 60c Mickelberry’s Food Products, common___-_- * 15c New York Stocks, Inc.— 
6% 1st preferred (quar.)_------_------- $1.50 $2.40 preferred (quvar.) --_-----________- 60c Agricultural Industry series_ 
Kuppenheimer (B.) & Co., Inc.— Mid-Continental Airlines Co 25c Automobile Industry series___- 
Reduced semi-annual _______ 50c oe ae Petroleum Corp. (quar.)___-~ 75e } Aviation Industry series 
La Consolidada S. A.— Midland Oil Corp.— Bank Stock series 
American preferred shares (interim) $0.1451 $2 pid. (this payment clears all arrears) 50c Building Supply Industry series 
La France Industries, common 15c $1: preferred quar.) _-....._-_.___--__--_. 25c Chemical Industry series 
4% conv. preferred | eel a eS £0c Midland Steel Products— Corporate Bond series 
Laclede Christy Co. (quar.)__________-_____ 35¢ New common (initial quar.) ----------~-- 372 Diversified Industry shares : ~ 
Lake Dufault Mines, Ltd. (interim) t7¥%e 8% preferred (quar.) _-_--.-~-~--~------ = § Diversified Investment Fund ______-__. 
Lake of the Woods Milling Co., Ltd.— $2 non-cum preferred (quar.)~-—-----~-- Diversified Preferred Stock Fund 
Common (quar.) 40c Mid-West Abrasive Co.__ ------- Electrical Equipment Industry series____~ 
7% prefctred (quar.)_____-_____-_____--_ $1.75 eo Co., common (s-a) - Feod- Industry <serfes................... 
Lake Shore Mines, Ltd. (quar.)_ $18c . "= Government Bords series- : . 
lake Superior District Power, com. (quar.) — 35c 8%~ preferred (s-a) Insurance Stock series 
5% preferred (quar.)___ $1.25 Miller & Hart, Ine. Machinery Industry series- 
5% convertible 2nd preferred (quar.) ___ 25c Common (quar.) Merchandising series 
Lakey Foundry & Machine Co 35c Common (quar.) Metals series 
Lamaque Gold Mines. Ltd t12¢ $1 prior preferred (quar.) _---~---------- Oil Industry series 3 
Lamson & Sessions Co., common__________ 30c $1 prior preferred (quar.) _..----------- Pacific Coast Invesi:nent Fund_. 
$2.50 preferred (quar.) ___--------~_-_- 62%ec Mining Corp of Canada, Ltd. (initial) Public Utility Industry series 
Lamston (M. H.), Inc. (quar.)—_---__. Tec Minneapolis-Hceneywell pene SO Railroad series - ‘ 
Lane Bryant, Inc. ..(quar.) ..........---_--.. 25c Common (quar.) ___- Railroad Equipment Industry ceries 
Lanett Bleachery & Dye Works $1 3.20% convertible preferred A (quar. ee Steel Industry series 
Lane-Wells Company (quar.)-..__-_~- ; 40c Minnesota Mining & Mfg. Co., com. (quar.) Tobacco Industry series. 
Lang (John A.) & Sons, Ltd. (quar.)____- $25c $4 preferred (quar.)___ Fie Apne Newberry (J. J.) Company (quar.) = 
Lansing Stamping Co Minnesota Power & Light Co. (quer. ‘neat Newfoundland Light & Power Co., Ltd.— 
Lanston Monotype Machine (quar.). Mission Development Co. (initial) - Initial : 
ae ge ee Mississippi Glass Newport News Shipbuilding & Dry Dock Co. 
ura Seco an y 10ps iss i-Ke 7 ( Niagara Lower Arch Bridge Co., Ltd. (quar.) 
See Secord (Laura) Candy Shops a oy _ thy nae serene’ BEREAN snes Noranda Mines, Ltd. ‘quar.)_-- 
Le eer (R. G.), $4 preferred (quar.) _ Missouri Utilities, common (quar.) _ Normetal Mining Corp., Ltd 
Lea Fabrics, Inc. (year-end) - eats aot 5’> preferred (quar.)- 2 North American Car, common (quar.)_-~- 
Leath & Company, common (avar.) ahercd l bradas as - Mitchell (J. S.) Co $2 convertible preferred (quar.) _-- 
Rinne = preferred (quar.)______ Sees Y Mitchell (Robert) Ltd., North American Company— 

Lee (H. D.) Co. (quar. Se 37 4c Common “ Partial liquidating distribution (one share 
Lees (Jamies) & Sons (quar.) _ ialabias mncnuag igh d new cominon, $8.50 par value, of Kansas 
Lehigh Portland Cement Co. (quar.). = Seemann, £06. Power & Light for each four shar of 

arenes Mohawk Carpet Mills, Inc.__- y e r eac r shares 
Leslie Salt Co. (quar.)__ aceite we ee : i Molsons Brewery, Ltd. (quar.)__- 2 North American common held) as 
Lexington Water Co., 7°% pfd. (quar.)____ : Monarch Machine Tool Co._______ Note—The distribution date oi the above 
Liberty Fabrics (N. Y.) (quar.)___--_______ MV, Monarch Mills (s-a)___ «ye payment was changed from July 1 to 
See Glass Co. (quar.)__-- - Monroe Loan Society, 5'2% pfd. (quar. ) 3436c mes 1 and the record date from June 3 

Life Savers Corp.._........____- oo glee EEE , to Aug. 2. 

Liggett: & Myers Tobacco (quar. sachs Monsanto Chemical Co., common (quar.)--~- 50c North American Investment Corp.— 


3.25 preferred series A (s-a) $1.6242 : = 
Lincoln National Life Insurance (quvar.) - $ ; et oa So. pretemred’: (accumi.) ........-....--~. $1.50 
$4 convertible preferred series EB (quar.) $1 5%% preferred (accum.) > 


Quarterly 44 pester i. 
Lincoln Stores, Inc., anita - sais Oo hae, ed (quar) (=e7'- a North American Refractories (quar.)- es 15c 
7% referred - 4°, preferred (quar.) mien #25¢ North Carolina RR.. 7% guaranteed (s-a)— $3.50 
Link-Belt Co. (quar.) : 7’) preferred A (quar.) __ i +$1.75 North Pennsylvania RR. Co. (quar.)_- eine $1 
Lionel Corporation quar.) __- 7% preferred B (quar.)___ caidas +$1.75 North River Insurance Co. (quar.) edie 20c 
Liquid Carbonic Corp., common (quar. “en Moore-Handley Hardware Co.. Inc rhs 20c Northeastern Water, $4 prior pfd. (quar.)__ o1 
7 ” : , Northern Oklaborma Gas Co.__..-- ance 50c 


342% preferred (quar.)___..-__________ T% - % uar Pi 
Little Miami RR. Co., original capital peer) See.) ---------- ; mata Northern States Fower Co, (Wis.)— 
5% preferred (auar.)_-__-_- ; : $1.25 


Original capital : ‘ Moore-McCormack Lines (quar.) 37'2c 
Original capitul : 12-10 rE Morgan (J. P.) & Company, Inc._-____- $2.50 Northland Greyhound Lines— 
, Morris Paper Mills, common quar.) - 35c 34, Oo, : , . BY 
Original capital * 3-10-50 a 59: 334% preferred i(quar.)- 93%4¢c 
Special gueranteed (quar.)______________ 6-10 4%‘ preferred (quar.)__---. Dec Northwest Bancorporation (quar.)_______- 25¢ 
“®pecial guaranteed (quar.) 9-10 Mosinee Paper Mills_______- ------- 20c n Y Northwestern Public Service, common 20c 
‘Special guaranteed (quar.)_____________- Mater Wheet Corp. (quar.) __- - . 4%% preferred (quar.)-_— $1.1242 
guaranteed (quar.)_-____________ _— Diablo Oil, Mining & Development 5%4% preferred (quar.) ; _. $2.13%% 
Loblaw Groceteria:, Inc. (quar.)_-_.._ _____ 1 + m Norwich Pharmacal Co. (quar.) : 15¢ 
Loblaw Grcceterias. Co., Ltd.— No-Sag Spring Co. ‘quir.) ; 25c 


Mountain Fuel Supply Co. (s-a) - ‘ 4 
Class A (quar.)__._________ te iiein iets ‘ isan 46-4)........... “ Nutrine Candy Co.. eae , 15c 
Extra __ bi - a Oceanic Oil ee ss. pceharaeils 5c 


Se 2) Gees ann....... , 16 Ogilvie Flour Mills, Ltc., common quar.) 2250 
Lock Joint Pipe Co., common (menthly)___- Muskegon Motor Specialties Co.— Ohio Match Co 25¢ 
Common (monthly) $2 class A convertible preference (quar.) m Ohio Oil Company z5c 
8% preferred (quar.)..____........____ 6 Mutual Chemical Co, of America— Extra pant: es 35¢ 
8% preferred (quar.)______--.___________ 6% preferred (quar.) --~---------------- . t a Ohio Power Co., 442’. preferred (quar.)__-- $1.12% 
rah preferred (quar.).-_.... ities nn F4 pe me eal wo seene nana nnnn--—~ Ohio Public Service Co.— 
ne riGas Co: (quar.) ___.-_____-._._- = = ne an ee amg tae Te me ; Pa Ms Common -_. 5 eee Te aie 
Lone Star Steel Co. (stock dividend) - Mutual Teeghone So. (Hawali)— 3.90’ preferred - 
Long-Bell Lumber (Maryland) — pe preferred A (quar.) --------------- ¥ Ohio Seamless Tube Co. 
Class A (accum.) . 48% preferred A (quar.)------~-------- z - Ohrbechs, Inc., $2.25 preferred A (cuar.). 
Long-Bell Lumber Co. (Missouri) (irreg.) ___ preferred A (quar.) --------------- - n Old Line.Life Insurence Co. of America — 
Los Angeles Transit Lines (quar.) National Acme Co (quar.)___-- aie - Quarterly __- é Lp Slip eg bd To ot 
Louisville.& Nashville RR.-Co. (quar.)_____ 2 National Altalfa Dehydrating & Milling— Olin Industries, 4’) preferred A (quar.)___ 
Lowenstein (M.) & Sons, Inz.— Se prepereed = @prer.) ..-..---...-.--.__. 2c - - Oliver Corporation quar.) 
4% % preferred (quar.)_.__.____________ ‘ * National Automotive Fibres, Inc. (quar.)---~ 25c - Ontaric Beauty Supply Co., : 
Lowney (Walter M.), National Biscuit Co., common 40c ” Participating convertible preferred (quar.) : 
Ludlow Mfg. & Sates To ; 8% prefexted (quar.)___....__..._._.-_- $1.75 ¥ Participating convertible pr2ferred (quar.) $25c 
Lynehburg & Abingdon Telegraph Co. (s-a)_ - National City Lines, Inc., common (quar.) —— 12%c - Ontario & Quebec Raiiway Co. (s- $$3 
Lyon Meta! Products, common (quar.)____ < $4 preferred A (quar.) 5 oo ee $1 O’Okiep Copper Co., Ltd.— 
M..J. & M. & M. Consolidated (s-a) p ‘a National Container Corp. (Del.) (reduced) — 10c - 5 American sharés (reduced )----- hae 5534c 
Mackinnon Structural Steel Co., Ltd.— National Cylinder Gas Co., com. (quar.)_-~ 20c - - Oswego: Falls Corp., 42‘. preferred (quar.)_ $1.12 % 
5% preferred (quar.) 4%‘, preferred (quar.)___—_- $1.06 ~ Ottawa Light, Heat & Power, Lid.. common_ , ti5c 
Mackintosh-Hemphill Co. National Dairy Products Corp. (quar.)_____ 45c - 5% preferred (quar.) _____ 281.25 
Maclaren ‘Power & Paper Co National Disecunt Cor1n., commen (quar.)_. 30c - - Otter Tail Power Co. (Minn:}, common. 37%2c ° 
Macuhste Company (quar.)___-_-_--___.___ 5% prefetred (guar.) ..-..-...-.-.__-_u_ $1.25 j= - Fn a AP wercse Bo go sstSes: = 
ison Square Garden Corp. (quar.)_____ - a ry erine -é- Mig. Co © 
Mahon (R. C.) Compeny in . wr ha Co. of Canada $12%e - Oxford Paper, $5 preferred (quar.)_- $1.25 
Mallory (P. R.) & Co., Inc. oe a 25c ~ 60c convertible preferred (quar.)_..__--__ tl5e of Pacific American Investors, Inc.— ' 
Maltine Company, 414% conv. pfd. (quar.)_ ! National Electric Welding Machine Co.— $1.50 pref. (quar.)_. ------- SUG 
Manhe2itan Shirt Co. (quar.)_____________ m Quarterly “ Pacific Finance Corp. of California aay.) 
Manitoba :Sugar, 6% preferred (accum.)___ Quarterly Pacific Gamble Robinson ee 7 SERS 
Marathon Corporation, common (quar. ) - National Food Products Corp. (increased) __ - Pacific Lumber Company. sSos5— 
5% preferred (quar.)__.________________ National Gas & Electric Corp.- - Pacific Mills (quar.)_____-~=2-22_-_=+--=_- 
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SS%:. Beeeerreg  tauer.)=.....--.-.......,. 8- 5 
National Transit Co. (irreg.)_- ny 5-27 
National Trust Funds— ‘ 

The amounts shown below are estimates of 

the June 15 distributions. 

Institutional series 

Income series _. 2 

Institutioral Stock series__-— 

Aviation shares 

Building shares - 

Chemical shares _. 

Oil shares ____- 
Naumkeag Steam Cotion Co 
Neilson (William), Litd., 5‘) pref. (quar.)— 
Neisner Brothers, Inc. (quar.) -----------. 
Nelson (Herman) Corp. (increased quar. ) i 

Betre. 2... : cote 
Nesbett Fund, Inc. (quar.) . ib Sires Pee Boe 
New Bedford Cordage, 7‘: pid. (sea) 
New Jersey Power & Light, 4% pfd. ‘aay. y_ 
New Jersey Zine Co. (quar.)~— 
New Park Mining (s-a)___--. 

Special 
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Mar-Tex Realization 0c National Grocers, Ltd., common (quar) Package Machinerv (quar.)_.2- ~~ -___ 
Masonite Corporation (quar. ) - i iy are he Se ee Pacolet Mfg. Co., 5% preferred (s-a) 
Massey-Harris, Ltd., common (quar.)____ t25c be ia $1.50 preference quar.) ts _ t37% ~ Page-Hersey Tubes, Ltd._ Se eee 


$1.25 convertible preferred (s-a) t62%ec - - National Gypsum Co., $4.50 preferred (quar. ) $1.12% - Palestine Economic Corp. (quar. Jeae 

















IMERCIAL & 





FINANCIAL 


CHRONICLE 








Per 


Name of Company Share 














Panhandie Ecstern Pipe Line, com. (qual 75c 
4‘ preferred (quar.) $l 
Paramu. lt Picuvres (quar.) 50c 
Parker Pen Co. (queyv.) 50c 
Parker-Rust-Proof Co. _- 62'2c 
Parkersburg Rig & Ree: cCv., COmmuou ve 
$4.25 preferred (quar. ) $1.06 44 
grinaiac ransportation Co. (quar.) 20c 
Pato Consolidated Go'd Dredging, Lid 
Interim 5c 
Paton Manufacturing Co., Ltd., com. tquar.) 20c 
: preterred (quar.) 35c 
Patterson-Sargent Co. 50c 
Peabody Coal Co. common - 20c 
5% conv. prior preierred (quar.)_------ 31 %ac 
Peerless Cement Corp zac 
Peninsular Telephone, ccmmon (quar.) ae 624ec 
Sememom (Geer? ....<.....«. : : 62}'2c 
Common (qvar.) cearbew 62%2Cc 
$1 cum. precerred (quar.)_—-- 25c 
1 cum. preferred (quar.) eer pen 25c 
$1 cum. preferred (quar.)—_---- —_ 25c 
$1.32 cum. preferred (quar. LA ed 33c 
$1.52 cum. preferred te ~oae = 33¢ 
$1.32 cum. preferred (quar.} . 33c¢ 
Pennsvivania Electric Co. 
4.40% preferred B (quar.) _------ = $1.10 
3.70 (¢ preferred C (quar. ; = 92%.2Cc 
Pennsylvania Drginesring Ccerp. 20c¢ 
Pennsy!vania Excaange Bank (N. Y.) (s-a) 4Cc 
Pennsylvania State Waier, S7 pfd. (quar. $1.75 
Pennsyivania Telephone Corp. 
$2.25 preferre! (quar.) 56¢ 
Peoples Telephone, common quar.) $2 
4'2‘c preterred $1 
Pertex Corp:, 442‘) preferred ‘qtar.) $1 at 
Perkins Machine & Gear, 7+ pid. (quar.) $1.7 
Perinanente Metels (quar.) 36¢ 
Extra 3C¢ 
Permut.t (The) Company z2O0c 
Peter Pau! Ic 4uc 
Petroleum Exnpioration (quar.) sec 
Extra 2sC 
Plaudier Company (qua! Zar 
Pfeiffer Brewing Co. (qu 50¢ 
Pfizer (Cnrarie & Co.), comn (a ) 30 
3° 2 preferred (quar.) C7*2¢c 
Dodse Corp >i 
Iphia Electric Co., common ) : 
$1 preferred (quar.) 25c 


Fhiladelohia Suburban Transwvortatio: 
Quarteriy 2 
Extra 25¢ 








Philadelphia Suburban Water Co., common 20c 
$3.65 preferred (quar.) ‘ 91 t4c 
Phillips Petrolcum C uua sac 
Pillsbui Mills. Inc., commen iqvaer.) is 59c 
$4 preferred $1 
Pioneer Fetroleiam Co., commoi: 1éc 
Fitneyv-Bowes, inc., common (cue: 1 
414% onv. preferred (quar.) -* ( 
Pittsourgh, Bessemer & Lake Eric RR 
6‘, preterred (s-a) $1.5 
P burga Coke & Chemical Co 
e1rec (ql r.) 4.29 
& Li Erie RR. rre $2 
1 Steel } i a ‘ d~ 3 $< U 
rior preferre (qu $1.37 
Youngstown & Ach R 
e1errec $1.75 
Inc. «quar.) Jiee 
Pompany, Cc.ass b 23 
lass A pref. (quar.) 27 15¢ 
tn Steel Corp. (quar v7 7%2C 
of America (quar.) 35c 
Electric Power SO cual 22'2c 
ynreferred (quar.: 45¢ 
rp. of Canaqga, Lta. (incre: i 45c 
iz 411C 15c 
Viet yf America, C re a) 35 
n «JC 
rs & Co., Ltd., 4 pi (s-a) $2 
vice Co. of Colorad 
preiterred (quar.) - $1.06% 
( preferred (quar.) , ‘ $1.10 
Pubiic Service Electric & Gé Cc 
¢1.40 dividend preference ‘quar.) 35c 
Fublic Service Co. of Indiana, com. (irreg.) 4U0Cc 


3%‘ preferred (quar.}__- ee 
Pubiic Service Co. of New Hampshire 








Fu Inc. (quar.) ” 
Pu Co., common («quar.) zoe 
: 25¢ 
§“* conv. preferred (quar. ) $1.25 
Purity Bakeries Ccrp. (quer.) . 60c¢ 
Quaker Oats Co., 6% preferred (quar.)__-_- $1.50 
Quaker Siate Oil Refining_-_ 3 — “0c 
Quebec Manitcu Mines, Ltd. zc 
Quebec Power Co. (quar.) — er es t25c 
Raiston Purina Co., common 4 50c 
34‘ preferred (quar.) de 93 “4C 
3%‘ preferred (quar.) ‘ 93%4Cc 
Rapid Electrotype (quar.) 5c 
Rath Packing Co. 35¢ 
Ravy-O-Vac Company ‘quar.) een 3742c 
Reading Cc. 
4° on-cum 1st preferred ‘(quer.) : - 50c 
Real Siik Hosiery Mills, conimon ‘quar.)__- 15¢ 
7 preferred (quar.)__ a “ $1.75 
5% ap Pemag a a ee $1.25 


Red Owl Sto , 4% p*d. A (qua! 9 Re 4 
egent Knitting Mills, Ltd. 
£1.60 non-cum. preferred (quar.)_-.__-___ 140c 
$1.60 non-cum. preferred (quar.)________ 340c 


Ext Piece : - 
Repu blic toe nce Co. (Texas 
Republic Investors Fund, Inec.— 


io) 


$1.60 non-cum,. preferred (quar.)_._____ $40c 
Reliai.cs Manuiacturing Co. (1l}.) 
3i2% preferred (quar.) 872¢ 
Remington Rand, Inc., cuminon Zoe 
$4.50 preferred (quar.) . $1.12%2 
Renola Coventry Ltd., 
eT i ik Se a a en aS t28¢c 
ee ae nds i 5c 
Class te BN CD hate Seer crs nace sat cents — t27c 
5 
36 


2 
= 
io) 


é@ preferred A (quar.) ; 7 15¢c 
6% preferred B (yuerr.)_.._-__- Seatac 15c 
Republic Pictures Corp.— 
$1 convertible preferred (accum.)___-___ 25c 
Republic Steel Corp., common tovar.) 25¢c 
Extra , 25c 
6‘. prior preference A (quar.) $1.50 
Revere Copper & Brass, Inc... common 2c 
514’, preferread (quvar.) ‘ atime Ohen 
Reynolds (R. 2.) Tobscce 
3.60’, preferred (quar.) 90c 
$.50 preferred (quar.) $1.12% 
Rheem Manufacturing Co., common quar.) 40c 


41.° preferred (quar.) Se noe te 
Rice-Stix Dry Goods Co.— 

7% iat preterred . iquar.) ............... $1.75 

a0 40s Orerereee vee.) <1... .......... $1.75 

7% 2nd preferred (quar.)................ #1.75 

pe Eee are $1.75 
Richfield O:1 Corp. (quar.) a de 5Cc 
Riegel Paper Corp. quar.) — 0c 
Roan Antelope Copper Mines, Lid. ‘interim) 6c 








Payable of Rec 
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$3 
tandard Cap & Seal Corp.— 

$1.60 conv. pref. (cuar.’' 

Standard Chemical as Ltd., common 


Name of Company 


Robinson Little & Co., Ltd., common 


Ciass A preierence gual - 
Rochester Gas & Eiectric, 4 pid. F (quar 
SOCK Of Ages Corp. quar.) .............. 

OL it ae ee 


RUOTOOTTS a natnctineccn cain Siem hapers 


Rockwell Mfg. Co. aes ; 
Rockwood ew Company, comiucn  (quar.) 


5‘. preferred (quar.) 


oe series A preterred (quar.) 
5% prior preterred (quar.) 


Rohm & Haas Company, common quar.) 


4‘c preferred A (quar. ) 


Ronson Art Metal Works 


New common tinitial quar 


rs, Inc. (quar. 


t 
toss Industries Corp. ‘quar 


Rowe Corporation (quar.) 
Roxy Theatre, Inc., $1.50 preferrec (q 
Royalite Oil Co., Ltd., new com. (initia 
Ruppert (Jacob) 432%, p.d. tucal 
eco-Loweli Shops 

Safway Steel Procucts, Inc. toual 
Saguenay Power Co., Lta.. 4+4‘- 


Joseph Leed Co. tirreg.) 
Joseoh Weier, 6% prererred tquver.) 


St. Louis-San Francisco Ry. 


« conv, preferred A vtc (quar.)-_- 


Regis Paper Co. (quar.) 


Francisco Remedial Loan Assccix 


Ltd., tinerevsed s-a) 

Arms Corp 

Fisher Brick Co. 

-aper Co., common iquar.) 
preferred (quar.) 


Ecovill Manufacturing Co.— 


4.30‘. preferred (initial 





ounce SQyeterreqd (Guer.) .-..~.-<..~<c.- 
scythes & Company 





Ltd., colmmon 
of preterred (qual 


« preferred 





5‘, preferred 
Seaboard Oi! Co. (De, (au 

ars Roebuck & Co. (quar.) 
Secsrd (Lat Candy Shons, Ltd. 
Securities Acceptanc Cerp., common 





o’e preferred “A (quar.) 

curity Banknote Cy., commoi: ¢yual 
$1 pogresres (quar. )_- 

ck Cor) Oration, c.ass B (quar 


99¢ las A (quar 


_ Water & Power Co. ig 
A.) Pen Co. ‘qua. 


ypulaciuring Corp. 

g2 Valley Water, 5‘, pid. ic 
ton Corp. cf Americ : 
convertible preferred ‘ouar.) 


sherwin-Williams Co., 4 pfd. «quar 


sherwin-Wiliiams Co. of Canada, Ltda. 
7 


© preferred (quar.)_- 
k’s Breweries, Ltd. (tou 
Mines, Lid. (Quebec) . 
O:l & Gas, Class A (quar.) 
B ‘quar.) 


Signal Roya ties Co., c.ass A (quar.) 


Simmons Company - 
simon (Franklin) & Co 


4)2'e convertible preferred yuar.) 





redeemable preferred ‘quar 


Simonds Saw & Steel Co. s 

Simpsons, Ltd., 4!2‘, preferred (quar 

Singer Mig. Co. (quar.) = 
Extra 

Siou : 














preferred (quar.) 


isaw Inc. 
s-Sheffield Steel & Iron (quar.)_ 


los 
ap er elects hs nr tk ap pe wi es Sig 
Qu ; 


Lig.) oo 
th tAlexander) & 
Common (quar.) - 
preferred (quar.) 
20’ preferred (quar.) 
1 (T. L.), 6% preferred (quar.) 





wm GO 


$1.25 convertible preferred A (quai 


Soundview Pulp Co. (quar.)_-- : 
South American Gold & Platinum Co. 
Sor 
Southeastern Greyhound Lines ‘quver.)- 
Southern Advance Bag & Paper 


ith Bend Lathe Works (quar.)___ 


414’. preferred (quar.) 


Sout thern California Ediscn, common ‘quar.) 
5 participating original preferred (qu 
68" cum. preferred (quer.). eer 


.48’- convertible preference (quar. 


+ 

4.32’. cum preferred (quar.) 

at 

4.56’, convertible preference (quar. 


Southern Natura] Gas (quar.) 
Southern Railway Co., common iguar.) 


5% non-cum. preterrea (yuai.y--_-_____ 
5% non-cum. preferred (quar.)_________ 


Southern Unior Gas, common (quar.) 


44’ preferred (quar.) 


5 + preferrec (cuar.} 4 
Southwestern Life Insurance ‘(Texas)— 

DS ys eS a Ee ae 
Southwestern Public Servi ice. common sakaniebencs 
Southwestern States Telephone Co. 


+ convertible preterred ‘quar.) 


Spear & Company, 5‘, Ist emir (quar.) 


5‘, 2nd pretcrred (quar. _ 


Speer Carbon Co. 
Spencer, Kellogg & Sos. Inc. ‘quar.) 
Sperti Foocs, 5’, conv. preferred ‘quar. 
Spiegel, Inc., $4.50 conv. pre:ecrred (quar 
Sport; Products, Ine. (s-a) ; ” 
Springer Sturgeon Gold Mines, Ltd.__- 
Souibb & Sons, common iquvar.) 

$4 pre.erred (quar.) 

$4 preferred A (quar.) 
Sta-ey (A. E.) Manufacturing Co.— 

Common quar.) a 

£3 Phe preferied ‘quar.) 
ard Accident Insurance Co. ‘Detroi 


ard Brands, common (quar.) 
1 preferred (quar. . _ 


oo $5 


5‘e preferred (quar. SS Seen ees 


Standard-Coosa-Thateh er “Co. (quar.) 





Payahle of Rec 


~ 
' ‘ 

oe oy 

Pe ee OU Cn et © 


MwA3-1T-IT ONO S 








5 
5% conv. preferred A vtc (quar.)________ 
9% conv. preferred A vtec (quar. - 


board Air Line RR. Co, 5 preferre 
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(H.) * Son, Ltd., common (quar 


‘ 
or 
' 


= 


>AAH 
' ' ‘ 
ba et pa 
' ' ' 
— RS 1D oe nee 
Awrunwowco 


City Gas & Electric Co., com. (quar 
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1 
'oOrorenorencn 
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Be RD tt, Be Oe i Re ee ee 


na 

c 
D VU 
' 


NmwnNe 


~ 
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~ 
> = tt © SCOOUNKY hha we we 
~ 
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ee @ es 5 ' 
Oe me 10 Se? ost On 
ooorr 


‘ 


' ' ' 
+ pt 
AAe Pee De wWUd 


Wow nQuw aun 


a mee 


TID UD-3 wr 
‘> ee @ ' 
= 


(quar.) 

Severeign imivestems. inc... .ucccn 

Sparks-Withington Co.— 
6 


VaInwNogn 


As et et 









Name of Company 


Standard Dredging Carp 
$1.¢ convertible 





andard Forgings Cou 
Stanaard Oil Co. of California 
Stanaard O.1 Co. (Indiana) (quer 
Standard O:1 Co. (Ky.) tineré 

Standard Oil Co. ot New Jersey 
Stock dividend (for share , 





Standard Oi] Co. (Ohio), commu) 
at prei erred A (quar 





Standard Railway, Equipment Mf 
Standard Steel Spring ¢ nerer 
Stanley Brock, Ltd., class A (ai 


Ciass B (quar.) _- 
State Fuel Supply Co. 
Stecner-Traung Lithograph Corp 


3 p referred (quar.) = 

bY preferred (quar.) 

5% preferred (quar.)_-- ~~ 
Sterling Drug, Ine. (qua: 
Stein w Stein Textiles, 

442% prelerred (quvuar.) . 
St Ja Coke & Cca,i & 

! , i ‘au 
a C.ad 





quar.) 
pre.erred 
4 2nd preserred (quar.) 
ae pated Golec M ines, Lid 
Svmine 1-Gould C orp. 
Sy TACs Transit rp. 
Taggart Corporation 
‘Va.on, Inc., common 
Tamps Lic (quar.) 
Taylor & Fenn, 4.52 p.a u 
Tay.or, Pearson & Carsen (Ca 
5 convertible preierred (Gg 


Tecnniccicr, Inc. 
Teck-Hughes Gole Mines, Lid 
Te ephone Bend & onan. 


7 isi — accum 
Telluride Power, € ond prete: 
Tenne ec, Atakama & Georgia R\ 
Terra Haute Water Works, 7‘. 


Texas Paciiic Cral & O11 (qua. 





The F See F (The) 
Prew Snovei Co.. commoa (quiz 
7’e preierred (quar.) 


Thomaston cotton Mills 
Thompscn Products, Ine., comm 
4°, preferred (quar.) 
Thrift Stores, a (quar.) 
Tide W'ater Asscciated Oil, comm 
$3.75 preferred (quar 
ken Rolter Bearing Co. 
rete) — 1, 44% preierred 
1 ilinms Steel Forgi: 
“& Gas Co. 


uversal 1 AYainwe 






Sor 
Ww 
vv 





Greenbush RR. Associat 


Troy & 

Tudor City Fourth Unit. Inc.. ¢ 
TWir Cit R ipid Transit, 5° } 
9 


Co 


La Salle St Corp 





Inderwocd Cvrp 

Union Asbestos & Rubber C 

Union Oi! Ca. of Galiforni: 
£3.75 preierred A (quar.) 

Un:en Tank Car Co. 


e 


ral 


ed Amusement Corp., Ltd., 
Artists The aire Circuit, 
preierred ‘quar. 


~~ 


4 


> 
~ 


ct 


on 208 35 


Tyni ited Biscuit Co of America (quar.) 


Extra 
Tnited-Ca Fastener Corp. (quar. 
U: ite€ Corporation, Ltd., class B 
United Elastic Corp. ‘quar.) 
United Electric Coa] Cus. (qua. 

Extra 


United Gas Improvement Co. (The) 
United Light & Rzilways C (siock @Giv 


One share of Madison Gas & 
tor each 25 shares heid 

SEC approva:) 

¢ Drior preferred (monthly) 


6.56’, prior preferred imontnly) 


6‘, pr.or pre:erred ‘monthly) 
United Molasses Co., Ltd. 
Ordinary registered (final) 
Extra 
United Pacific Insurance Co. iS 
+ oe erly 
S. Casvalty Company. 45c con. 
U. § F! nishing Co., common qual 
$4 convertible preferred (quar. 
eferred quar.) 


-1f7 


a 
> ~1 
N aN. 


U 
preferred ‘quar.) 

Hofiman Nachinery Curp 
14’, participating preferred 
116 S. Lines Co. (N. J.), commen 
preferred (s-a) 


b> 


Uz s Pipe & Foundry Co. (quar.) 


Special 


SRIRNAII ay sick dy ai on Oh or teas di salons Gs So 
Quarterly ; EE te 


U. S. Playing Card (quar.) 
Extra = ee 

U S Potash Co.. 

U. S. Printing & Lithograph Co., 
S‘e preterred (quar.) 

U. S. Rubber Co.. common 

8‘c pon-cum. Ist preferred 

S. Spring & Bumper Co. 

4'o' preferred (quar.) 


U. S. Truck Lines, Inc. (Dei.) 

United Steel Corp., Ltd. 

United Stores Corp., $4.20 2nd 

United Wallpaper, Inc., 4‘ pfd. 

Universal Consolidated Qil Co. 
Special : 

Universal Ins surance e Co. 

Universal Pictures Co., Inc 
414°c preierred (quar.) 

Universal Winding Co., common 
90c convertible preferred ‘quar 

Upper Canada Mines, Ltd 

Utica Knitting Co.. common 
5'¢ prior preferred (quar.) 
5‘ prior preferred quar.) 
5‘e prior preferred (quar.) 

Van Norman Co. 

Van Raalte Co 

m-Alloys Sicel gua: 








Vanaciu: 





rs 





ed Air Lines, 4'2‘- pid. (qua 
Aircraft Corp. 5‘ preicrred 
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Gypsum Co. tincreased ouar.) 
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S. Steel Corp., common (‘increa ced) 
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Name of Company 

Vapor Heating Corp., common 

5‘ preferred (quar.) 

5% preferred (quar.)__ 

5% preferred (quar.)_ 
Verney Corp. 
Viceroy Manufacturing Co., 
Vick Chemical Co. (quar.) _ 
Virginia Coal & Iron Co 
Virginia Dare Stores, class 
Virginia Dare, Ltd., 5% pfd. 


"Ltd. 


(quar. ) 


Virginia Electric & Power, common (quar. ) = 


Sv preierrea (quar.) i 
Virginian Ry., common (qua r.) 

6% preferred 
Vogt Manufacturing Corp. 
Wiaite Amulet Mines, Ltd. 
Walgreen Company, common (quar.) 

4% preferred (quar.)- 

Walker (H.) Gooderham & Worts, 
Warner Brothers Pictures____~-~ 
Warren (Northam) Corp.— 

$3 convertible preferred (quar.) ~~~ 
Warren (S. D.) Company, common 

$4.50 preferred (quar.)___-- 
Warren Petroleum Corp. (quar.)_---~-~- 
Waterloo, Cedar Falls & Northern RR., 

Common : 
Wayne Knitting Mills (quar. a 
Weeden & Company, 

4% 
Wellington Fire Insurance Co. 
Wellman Engineering Co 
Wesson Oil & Snowdrift Co., 

$4 preferred (quar.)_— ’ 
West Indies Sugar (s-a) 

Extra ’ ee 


(quar. ) 


Ltd. 


(s-a) 
Inc,— 


Sr 


convertible preferred (quar.)-------~ 


When Holders 
Payable of Rec. 
6-10 6- 1 
6-10 6- 1 
9-10 9- 1 
12-10 12- 1 
6- 1 5-14 
6-15 6- 1 
6- 6 5-16 
6- 1 5-20 
5-27 5-12 
6- 1 5-19 
6-20 5-31 
6-20 5-31 
6-24 6-10 
8- i 7-15 
6- 1 5-13 
6-10 5-10 
5-16 

5-16 

5-13 

6- 3 


Per 
Share 
50c 
$1.25 
$1.25 
$1.25 
25c 
$15¢c 
20c 
$1 
10c 
t31%c 
50c 
$1.25 
62ec 
37%ec 
20c 
$40c 
40c 
$1 
$50c 
25c 


West Jersey 
6 % 


5% 


32 


412% 


5-16 
5-14 
5-14 
5-16* 
7-1 
10- 1 
6-16 


75¢c 
Extra 


5% 


Wilsil, Ltd. 


Wilson Brothers, 5% 
Wilson & Company, 
$4.25 preferred 
Wilson ‘J. C.), 
Willson Products; 
Winnipeg Electric Co., 
non-cum. 
Wisconsin Bankshares 


6-15 
8-11 
5-16 
5-13 
5-27 
5-27 


5% 


Name of Company 


special guaranteed (s-a) _ 
West Ohio Gas 
West Virginia Coal & Coke (quar. aes 
Western Auto Supply Co. 
Western Condensing Co.__- 
Western Pacific RR. Co.-- 
6 peeterses..A (eGa?.) .................- 
DR. .. J) a 
preferred A 
Western Tablet & Stationery— 
TR I 8 eee eee 
Westinghouse Air Brake_____ 
Westinghouse Electric Corp., 
preferred A (quar.)- 
3.80‘ preferred B (quar.)- é 
Weston Electrical Instrument. Corp. 
Weston (Geo.), 


Wilcox Oil Co., 
Willcex & Gibbs Sewing Machinge 
convertible preferred series A (S-a)_~- 


Per 
Share 


& Seashore RR. Co — 

$1.50 

ljtec 
50c 
75c 
25¢ 


; Co. (quar.) 


(quar.) 


$1.25 
$1.25 
ee ae $1.25 
$1.25 
50c 
25¢ 
87 ec 
95c 
50c 


common oan 


(quar. Dns 


Ltd 


redeemable preferred cqner. Bee $$1.12% 
Whitaker Paper Co. 
White’s Auto Stores, Inc. - 
Whitin Machine 


50c 
12 Wc 
75c 
25¢ 


10¢ 


Works (quar. i. 

common (quar.) 

Co.— 

$1.25 
t25¢ 
62 ec 
25c 
$1.06 %4 
i15¢ 
20c 
+70c 
$$2.50 
25¢c 


(auar.) 
preferred (s-a)_- 
common_-__-_- 
se 
Lid._- 
Inc. 


(quar. ) ) 
comnon (hineeonsblly 
preferred (s-a)~- 

Corp. (S-a)-.---- 


When Holders 
Payable of Rec. 


Name of Company 
Wisconsin Electric Power, 
6‘c_ preferred (quar.) 
3.60 % 
Wisconsin 
4o% 
$4.80 preferred (quar.) 
Wood (Alan) Steel com. 


' ' ! ' 
Ww ~ 
Kor UO 


5% conv. 


ee 


Wocdward Governor Co.__ 


~~ 


Woolworth (F. W.) & Co., 
6‘ preference registered 


412% 
442% conv. prior preferre 
Wright-Heigreaves Mines, 
Wrigley (Wm.), Jr., 
Common (monthly) 
Common (monthly ) 
Common (monthly )___- 
Wyandotte Worsted 
Baure. —... 
Wysong & Niles_- 
Yellow Cab Co.— 
6% convertible preferred 
Youngstown Sheet & Tube 
Youngstown Steel Door Co. 


te 
COC ONnD 


' 
[NN eee 


tN 
ce) 


; ss 
POR OD 


IAGTMAM HWHNGERD pre AuUNEH 
‘ 


a 
i 
~ 


a 
7 is 
= 


preferred (quar.)— : 
Power & Light Co.- 
preferred (quar.)__~~- 
(stock dividend) -~-~- 
Woodall Industries, common (quar. )-~~---~-- 
myerereen (OUel.) 1. eee nase 


Wooi Combing Corp of Can ada, “Ltd. 
Woolworth (Fk. W.) Company (quar.)—------ 


Worthington Pump & Machincry Corp., 
prior preferred (quar. ) =e 
ad (quar. )__-_- 


(quar.) 


Per When Holders 
Share Payable oj Rec. 
27 ec 6- 1 5-3 
$1.50 G-31 7-15 

90c 6- 1 5-16 


commomn_- 


6-15 
6-15 
7-1 
5-31 
6- 1 
6- 3 
7-11 
6- 1 


5-31 
5-31 
b- 1 
5-14 
5-14 
5-17 
6-25 
4-22 


$1.12 
$1.20 
5% 
25c 
31%c 
25c 
$40c 
50c 


Litd.— 
(s-a) a3% 
25c 
$1.12'% 
$1.12% 
{34ee 


6- 8 
6-20 
6-13 


5- 2 
6- 1 
6-1 
h- 3 
5-27 


com. 


Lia. 


Company— 


25c 
25c 
25c 
10c 
10c 
10c 


5-20 
6-20 
7-20 
5-16 
5-16 
5-31 


374%ec 
$1.25 
25¢ 


i-20 
5-16 
6-*1 


(GUAT...) .nnnccus 
eS 
(quar.) — 


*Transfer books not closed for this dividend. 


tPayable in U. S. Funds, less 15% Canadian non-residents’ 
tPayable in Canadian funds, tax deductible at the source. 
resident tax 7%. 


resident tax 15%; 


tax. 
Non. 


§One share of Madison Gas & Electric for each 25 held (if approved). 


a Less British income tax. 


x Less 30% Jamaica income tax. 





ALABAMA 


Anniston, Ala. 

Bond Sale—The $128,965 series 
386 improvement bonds offered on 
May 18—v. 169, p. 2150—were 
awarded to Courts & Co. of At- 
lanta, as 2s, at a price of 109.774, 
a net interest cost of about 0.85%. 
Dated May 15, 1949 and due on 
May 15 from 1950 to 1959 inclu- 
sive. Second high bid of 99.976 
for 2s was made by Gaines & Co. 


ARIZONA 


Maricopa County School District 
No. 21 (P. O. Phoenix), Ariz. 
Bond Offering—James E. 

DeSouza, Clerk of the Board of 

County Supervisors, will receive 

sealed bids until 2 p.m. (CST) on 

June 20 for the purchase of $50,- 

000 not to exceed 4% interest 

school coupon bonds. Dated Jan. 

1, 1949. Denomination $1,000. Due 


on July 1, as follows: $3,000 from | 


1950 to 1957 inclusive. $2,000 from 
1958 to 1966 inclusive, and $4,000 
in 1967 and 1968. Interest J-J. 
A certified check for 5% of the 
total amount of the bid, payable 
to the County Treasurer, is re- 
quired. 


CALIFORNIA 


Alta Local Hospital District, 
Tulare County (P. O. 
Dinuba), Calif. 

Bond Sale—The $250,000 hospi- 
tal construction 1949 bonds of- 
fered May 18—v. 169, p. 2150— 
were awarded to the Bank of 
America National Trust & Savings 
Association of San _ Francisco. 
Dated June 1, 1949. Due on June 

1 from 1950 to 1969 inclusive. 


Benecia Unified Sch. Dist., Solano 
County (P. O. Fairfield), Calif. 
Bond Sale Details—The $1064,- 

000 school bonds purchased by 


Dean Witter & Co., of San Fran- | 


cisco, as previously noted in v. 
160, p. 2038—were sold at a price 
of 100.12, a basis of about 2.26%, 
as follows: 


$40,000 as 24%4s. Due on April 15 
from 1950 to 1958 inclusive. 
24,000 as 2%s. Due on April 15 
from 1959 to 1964 inclusive, 
40,000 as 2%4s. Due on April 15 
from 1965 to 1974 inclusive. 
Dated April 15, 1949. Denomi- 
nation $1,000. Principal and in- 
terest (A-O) payable at the 
County Treasurer’s office. Le- 


gality approved by Orrick, Dahl- | 


Francisco. 


Bishop Union Elementary School | Kelseyville Union School District, | 


Dist., Inyo County (P. O. 
lndependence ), Calif . 
Bond Offering—Fay Lawrence, 


County Clerk, will receive sealed | tonds offered 


BOND PROPOSALS AND NEGOTIATIONS 





bids until June 6 for the purchase 
of $390,000 not to exceed 5% in- 
terest school bonds. Dated July 


on July 1, as follows: $20,000 from 
in 1968 and 1969. Principal and 
interest (J-J) payable at 
County Treasurer’s office. 


expressed in a multiple of 





| 


1%. 
'O’Melveny & Myers, of Los An- 
geles, will be furnished to the 
purchaser without cost. A cer-| 
tified check for 3% of the amount. 
of bonds bid for, payable to the | 
Chairman Board of Supervisors, is | 
required. 


Covina City Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Offering — Harold 
Ostly, County Clerk, will nla 
| sealed bids until 9 a.m. (PST) on 
May 24 for the purchase of $250,- 
000 not to exceed 5% interest 
school bonds. Dated June 1, 1949. 
Denomination $1,000. Due on 
June 1, as follows: $20,000 from 
1950 to 1954 inclusive, and $15,- 
000 from 1956 to 1964 inclusive. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for 3% of the amount of 
bonds bid for, payable to the 
Chairman of the Board of Super- 

visors, is required. 


Healdburg, Calif. 
Bond Sale—An issue of $210,- 
G00 improvement bonds of 1949 
was awarded on May 18 to the 
Bank of America Naticnal 
& Savings Associaticn of San 
Francisco, at a price of 100.018. 
Secend high bid of 160.114 was 
mede by BI@th & Co. 
Bonds are dated June 15, 
Denomination $1,000. Due on 
June 15, as follows: $10,000 from 
1950 to 1956 inclusive; 
from 1957 to 1964 inclusive, 





and 


| $20,000 in 1965. Principal and in- | 
terest (J-D) payable at the City | 
ap- | 


Treasurer’s office. Legality 
proved by Orrick, Dahlquist, Neff 
& Herrington of San Francisco. 


Holtville, Calif. 





Bond Sale—The $120,000 sewer | 
i. | 


/ bonds offered May 11—v. 169, 
| 1930-—were awarded to the First 
National Bank of Holtville, 


of about 3.16% 


Lake County (P. O. Lakeport), 
Calif. 

Bond Sale—The $90,000 school 

April 1—v. 


1, 1949. Denomination $1,000. Due | 


the | 
Bid- | 
ders to name the rate of interest, | 
¥4 of 
The approving opinion of | 


Trust | 


1949. | 


$15,090 | 


as | 


quist, Neff & Herrington, of San | 374s, at a price of 100.90, a basis | 


p. 1382—were awarded to the, 
Bank of America National Trust 
'& Savings Association of San 
Francisco, at a price of 100.14, a 


| basis of about 2.26%, as follows: 
1950 to 1967 inclusive, and $15,000 | 


$36,000 as 242s. Due on May 1 
from 1950 to 1953 inclusive. 
54,000 as 2%s. Due on May 
from 1954 to 1959 inclusive. 


Dated May 1, 1949. 


Ontario, Calif. 


Bend Sale—The $21,000 airport 
| bonds of 1941 offered on May 16 
|—v. 169, p. 2150—were awarded 
|to the Bank of America National 
|Trust & Savings Association of 
Sar Francisco, as 2s, at a price of 


110.104, a basis of about 1.989%. | 


/Due on Feb. 1 irom 1959 to 1961 
‘inclusive. Second high bid of 
101.71 for 2%s was made by 
J.| Weeden & Co. 


| 
Redwood City, Calif. 


Boud Offering— Ralph S. Dodge, 
City Clerk, will receive sealed 
bids until 11 a.m. (PST) on June 
1 fer the purchase of $173,000 not 
to exceed 5% inierest coupon or 
registered bonds, divided as fol- 
lows: 
$48,000 1944 city plan, 

bonds. Due on June 15, as 
follows: $5,000 from 1959 to 
1958 inclusive, and $3,000 in 
1559. These bonds are ithe 
balance of the issue author- 
ized at ihe election held on 
Nov. 7, 1944. 

125.000 1949 sewer bonds. Due 
cn June 15, as follows: $5,009 
from 1950 to 1959 inclusive; 
$10,000 from 1960 to 1966 in- 
clusive, and $5,000 in 1967. 
These bonds are part of an 
issue authorized at the elec- 
tion on April 5, 1949. 

Dated June 15, 1849. Denomina- 
tion $1,000. Principal and inter- 
est (J-D) payable at the City 
Treasurer’s office: Bidders’ to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
|The approving opinion of Orrick, 
Dahlquist, Neff & Herrington of 
San Francisco, will be furnished 
to the purchaser without charge. 
A certified check for $2,000, pay- 
|able to the City Treasurer is re- 
| quired. 


series C 





Sevastopol Unicn School Disirict., 
Sonoma County (P. O. Santa 
Rosa), Calif. 

Bond Offering—Walter H. Na- 
gle, County Clerk, will receive 
sealed bids until 2:30 p.m. (PST) 
'on May 23 for the purchase of 
$240,000 not to exceed 5% interest 
‘school bonds. Dated July 1, 1948. 
Denomination $1,000. Due $12,000 
on July 1 from 1950 to 1969 inclu- 


169, sive. Principal] and interest (J-J) | 


| *A% 
| 


| 


| 
| 


| 








| of 
| Coffin & Burr of Boston. 


' 1949 and due on Jan. 





payable at the County Treasurer’s | 
office. These bonds were author- | 
ized at an election held on April | 
22, 1949. A certified check for 
of the amount of bonds bid 
for, payable to the Chairman of 


the Board of Supervisors, is re- 


1 | quired. 


Willow Spring Elementary School 
District, Yolo County (P. O. 
Woodland ), Calif. 

Bond Sale—The $33, 000 school 

v. 169, p. 
1930—were awarded to the Bank | 
of America National Trust & Sav- 
ings Association, of San Francisco, 
as 3s, at a price of 100.178, a basis 
of about 2.97%. Dated June l, 
1949 and due on June 1 from 1950 | 
to 1960 inclusive. Second high 
bid of 100.242 for $27,000 312s and 
$6,000 344s was made by Dean 


: Witter & Co. 


COLORADO 


Grand Junction, Colo. 

Bond Sale—The $170000 bonds 

offered May 18—v. 169, p. 1930— 

were awarded to Bosworth, Sulli- 

van & Co. of Denver, at a price 

of 160.058, a net interest cost of 

about 1.671%, as follows: 

$110,000 Administration Building 
ponds: $55,000 112s, due on 
June 1 from 1950 to 1954 in- 
clusive, and $55,000 134s, due 
on June 1 from 1855 to 1959 
inclusive. 

60,006 park improvement bonds: 
$30,000 lles, due on June 1 
trom 1950 to 1954 inclusive, 
and $30,000 1%4s, due on June 
1 from 1955 to 1959 inclu- 
sive. 


All of the bonds are dated June 
1949. Second high bid of 100.05 
for $51,000 14s and $119,000 1°%4s, 
or a net cost of avout 1.713%, 
was made by Boettcher & Co. 


CONNECTICUT 


Darien, Conn. 

Bond Sale—The $15),000 series | 
B sewer bonds of 1949 offered on 
May 18—v. 169, p. 2150 — were 
awarded to Day, Stoddard &, 
Williams of New Haven, as 1.70s, | 
at a price of 100.32, a basis of 
about 1.6636%. Dated Jan. 15,| 
15 from 1950 
to 1969 inclusive. Second high bid 
100.18 for 1.70s was made by | 


1, 


New London, Conn. | 

Note Sale—An issue of $600 009 | 
tax antictoation notes was sold on} 
May 17 to the National Bank of | 
Commerce of New London, at | 
0.859% discount. Dated May 17, | 
1949 and due on Sept. 20, 1949. | 
Second high bia of 0.95% was 
made by Lincoln R. Young & Co § 





Secretary, 


STATE AND CITY DEPARTMENT 


Nerwich Housing Authority, Conn. 

Note Sale—The $595,000 Series 
M-! notes offered May v. 169, 
p. 2038 — were awarded to the 
Hartford Connecticut Trust Co., 
of Hartford, at 0.89% interest, 
plus a premium of $13.00. Dated 
May 18, 1949. Due on May Bb, 
1950. The second highest bidder 
was Salomon Bros. & Hutzler, at 
0.91% interest, plus a premium of 
$11.00. 


Stamford Housing Authority, Conn. 

Note Sale—The $1,872,0uU series 
M-2 notes offered on May 18— 
v. 169, p. 2150—were awarded as 
follows: 


| $1,772,000 notes to the Chase Na- 


tional Bank of New York, at 
0.90% interest, plus a pre- 
mium of $51.12. 

160,000 notes to the Hartford Na- 
tional Bank & ‘Trust Co., 
Hartford, at 0.90% interest, 
plus a premium of $3. 

All of the notes are cated May 

23, 1949 and mature on May 23, 

1950. 


Willimantic Housing Authority, 

Connecticut 
Note Offering—John J. Ashton, 
will receive sealed bids 
until 11 a.m. (DST) on May 26 
for the purchase of $694,000 series 
M-3 notes. Dated June !, 1949. 
Due cn June 1, 1950. The approv- 
ing opinion o1 Robinson, Robin- 
son & Cole, of Hartford, will be 
furnished to the purchaser without 
cost. 


FLORIDA 


Dade County (P. O. Miami), Fla. 
Bond Offering—FE. B. Leather- 
man, Clerk of the Board ot County 
Commissioners, will receive sealed 
bids until 9:30 a.m. (EST) on June 
7 for the purchase of $6,420,000 
coupon bonds, divided as follows: 
$2,000.000 park improvement 
bonds not to exceed 4% in- 
terest bonds. Dated Jan, 1, 
1949. Due $100,000 on Jan. L 
from 1950 to 1969 inclusive. 
1,200,000 not to exceed 4% in- 
terest bridge bonds. Dated 
Jan. 1, 1949. Due $60,000 6On 
Jan. 1 from 1950 to 1969 in- 
clusive. 


2.250.000 not to exceed 
terest Memorial Hospital 
bonds. Dated Jan. 1. 1949. 
Due on Jan. 1, as follows: 
$110,000 from 1950 to 1959 in- 
clusive, and $115,000 from 
1960 to 1969 inclusive 

750,000 not to exceed 4% interest 
auditorium bonds. Dated Jan. 
1, 1949. Due on Jan. 1, as fol- 
lows: $35,000 from yes to 
1959 inclusive, and $40,000 
from 1960 to 1969 inclusive.. 


4% in- 
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Tuberculosis Hospital bonds. 


| 


Dated July 1, 1946. Due on} 
July 1, as follows: $10,000 
from 1950 to 1956 inclusive, | 


and $15,000 from 1957 to 1966 
inclusive. 

Denomination $1,000. Principal 
and interest (J-J) payable in New 
York City. Bidders to name the 
rate or rates of interest, 
pressed in a multiple of 4% or 1/10 
of 1%. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be 
cos. to the purchaser. 
fied check for $128,400, payable to 
the Clerk of the Board of County 
Commissioners, is required. 


GEORGIA 


Atlanta, Ga. 
Certificate Sale — 


ex-_| 


furnished without | 
A certi- | 


220,000 not to exceed 3% interest 8 p.m. (CST) on May 31 for the| 


puichase of $1,750,000 not.to ex- 
ceed 354% interest school build- 
ing coupon bonds. Dated June 1, 
1949. Denomination $1,000. Due 
vec. 1, aS 1.0OlOWS: 36,uUU In l¥dd, 
$73,000 in 1952, $75,400 i. 
$77.000 in 1954, $79,000 in 
$81,000 in 1956, $83,000 in 
$85.000 in 1958, $87,000 in 
$89,000 in 1960, $114,000 in 
$117,000 in 19652, $121,000 in 
£124,000 in 1964, $128,060 in 


1955, 
1957, 





! 


| 


| 
} 





Lagro, Ind. 


Bend Offerings — Mary Jane 
Forrester, Town Clerk-Treasurer, 


a 


will ‘receive sealed bids until 7 


p.m. (CST) on June 2 for the pur- 


chase of $110,000 not to exceed 


1953.|4%%% interest water works rev- 


enue’ bonds. Dated June 1, 1949. 
Deromination $1,000. Due Jan. 1, 


1959, | us follows: $1,000 in 1952 to 1954, 
1961,! $2,000 in 1955 to 1958, $3,000 in 
1963,/ 1959 to 1968, $4,000 in 
1965,! 1977, and $3,000 in 1978 to 1988. 


$132 GOO in 1966, $135,000 in 1967 | Bonds shall be redeemable at the 


and’ $144,000 in 1968. 
Illinais State Trust Co., East S 
Louis. 
oi interest, expressed 
tiple of 4% of 1%. 
opinion of Charles & Trauernicht 
oi St. Louis, will be delivered to 


in a mul- 


| the purcnaser at the expense of 


The $775,000 | 


water revenue certificates offered | 


May 16—v. 169, p. 2038—were 
awarded to R. S. Dickson & Co., 
of Charlotte, and F. W. Craige & 
Co., of Richmond, jointly, at a 
price of 104.92, a basis of about 
2.30%. Dated May 1, 1949. Due 
on May 1 from 1950 to 1969 in- 
clusive. The second highest bid- 
der was Blyth & Co., First Boston 
Corp., and Varnedoe, Chisholm & 
Co., jointly, at a price of 103.82. 


ILLINOIS 


Blandinsvilie, Lil. 

Bends Sold—An issue of $4,500 
street lighting eonstruction 
bonds has been sold as 2's, and 
mature in 1957. T:es2 bonds were 
authorized at the election held on 
April 19. 

Chicago, (il. 


Certificate Sale—The $3,000,000 
water works system revenue cer- 


tificates of indebtedness offered 
May 17—v. 169, p. 2339—-were 
awarded to a syndicate composed 
of The First Boston Corp., Salo- 


mon Bros. & Hutzier of New York, 
The lIilinois Company of Chicago, 
Roberti W. Baird & Co. of Milwau- 
kee, R. H. Moulton & Co. of San 
Francisco, W. H. Morton & Co. of 


New York, Fieid, Richards -&-Co. 
of Cicveland and E. Lowber 
Stokes & Co. o: Philadeiphia as 
212s. at a price of 101.83. a basis 
of about 2.38%. Dated June 1, 
1949. Due on June 1 from 1864 to 
1966 inclusive. 
Cock County (P. O. 
Chicago), Iil. 

Bond Sale—Tie $5,250,003 
bencs offered May 17- i6), 
p. 2039Y—were awarded to a syn- 
Cicate composed of the First Na- 
tional Bank, Harris Trust & Sav- 
ings Bank, Northern Trust Co., 


Continental Illinois National Bank 
& Trusi Co., City National Bank 
& Trust Co. and the American 
National Bank. all of Chicazo, at 
a price of 99.26, a basis of about 
2.09%, as tollows: 


$1,750,009 county home bonds. 
Due on Dec. 1, 1957. 
3,000,000 county hospital bonds. 
Due on Dec. 1, 1957. 
Dated Dec. 1, 1947. 


Cock County Community Con. 
School District No. 62 (P. O. 
Des Plaines), Ill. 

Eond Sale- 
school building bonds 
awerced on May 16 to the First 
National Bank of Chicago, as 2's, 
at a price of 109.082, a basis of 
about 2.244%. Dated Feb. 1, 
Denomination $1,009. Due Dec. 1, 
as follows: $15.0900 in 1953: $5,030. 
1954 to 1958 inclusive; 
1859; $15,000, 
sive; $25,000, 1965; $30,000 in 1966, 
and $40,900 in 19657 and _ 1968. 


the District. A certified check for 
$17,500, payable to the Township 
School Treasurer, is required. 


Springfield, Il. 

Bend Sale—The $230,000 water 
supply lake refunding bonds of- 
fered May 17—v. 169, p. 2151— 
were awarded to the First Na- 
tional Bank, of Chicago, as 1's, 


The approving | 


| 


Principal | option of the Town, in whole or 
and interest (J-D) payable at the/ in part, on 30 days’ notice by pub- | 
t. | lication, in inverse numerical or- 
Bidders to name the rate! ger on any interest payment date | 


after issuance, at face value to- 
gether with the following pre- 
miums:; 5% if redeemed on Jan. 


1, 1959, or thereafter on or before | 


| Jan. 1, 1964: 3% if redeemed on 
July 1, 1964, or thereafter on or 
before Jan. 1, 1969: 2% if re- 


| demption. 


at a price of 101.08, a basis of | 
' : ere | be furnished to the purchaser at 


about 1.33%. Dated July 1, 1949. 
Due on July 1 from 1951 to 1959 
inclusive. The second highest 
bidder was G. H. Walker & Co., 
for i's, at a price of 101.05. 


INDIANA 


East Gary School Town, Ind. 

Bond Offering—John B. Jack- 
son, Secretary of the Board 
Trustees, will receive sealed bids 
until 6 p.m. (EST) on June 1 
for the 
to exceed 5% interest 
bonds. Daied June 1, 1949. De- 
nomination $1000. Due $1,000 cn 
July 1, 1950, and $1,000 on Jan. i 
and $2,000 on July 1 from 1951 to 
1963 inclusive. Bidders to name a 
single rate of interest, expressed 
in a multiple of 4 of 1%. In- 
terest J-J. The approving opinion 
of Ross, McCord, Ice & Miller, of 
Indianapglis, will be furnished to 
the purchaser at the expense of 
the Schoo! Town. 


Fort Wayne School City, Ind. 


Bend Sale—The $100,000 schoo! 
building of 1949 bonds offered 
May 17—v. 169, p. 1931—were 
awarded to Raffensperger 
Hughes & Co., of Indianapolis, as 
1'4s, at a price of 101.17, a basis 
of about 1.31%. Dated June 1, 
1949. Due on July 1 from 1954 
to 1958 inclusive. The second 
highest bidder was Milwaukee 
Co., Miiwaukee, for lies, at a 
price of 101.08. 


Hamiltcn County (P. O. 
Noblesville), Ind. 


| 
| 
| 
| 


deemed on July 1, 1969, or there- | 
after prior to maturity; plus ac- | 


crued interest to the date of re- 
Bidders to name the 
rate of exvressed in a 
multiple of “4 of 1%. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, wili 


interest, 


the expense of the Town. A cer- 

tified check for $500, payable to 
the Town, is required. 
Osgood, Ind. 

Bond Sale—The $21,000 water 

works revenue bonds offered May 


'2—v. 169, p. 1823—-were awarded 


Ot | 


to the Ripley County Bank of Os- 
good as 24s, at a price of par. 
Dated May 1, 1949. Due on Jan. 1 


from 1951 to 1968 inclusive, 


purchase of $40,000 not | 
building | 


| ice & Miller, of Indianapolis, will | 


| 


Peru, Ind. 


Bond Sale—The $350,000 elec- | 


tric utility revenue of 1949 bonds 
offered May 13—v. 169, p. 2339—— 


were awarded to the City Securi- | 1949, in the denomination of $1,000; Shiel. 
as follows: | Board, 


ties Corp., of Indianapolis, John 


1969 to | 


Jefferson Township (P. O. 
Marshalltown), lowa 

Bond Offering—F. C. Buhrow, 
|'Township Clerk, will receive 
| sealed bids until 8 p.m. (CST) on 
| May 23 for the purchase of $8,- 
| 500 not to exceed 5% interest fire 
|equipment bonds. Dated May 1, 
| 1949. Due in 10 years. 
Lamcille Con. School District, la. 
Bond Sale — The $9,000 school 
| bonds offered May 14 were 
|} awarded to the Central 
| Bank, of State Center, as 134s, at 
/a price of 100.83. The second 
‘highest bidder was Melbourne 
| Savings Bank, of Melbourne, as 
134s, at a price of 100.72. 


State | 





| kin, 





| 1957 





000 as 5s; $12,000 as 2s; $48,000 as 
144s; $50,000 as l'%s and $104,000 
as 1%4s, at a price of par, a basis 
of akout 1.73%. 


KENTUCKY 

Maysville, Ky. 
Bond Of fering — Hazel Lar- 
City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
May 27 for the purchase of $125,- 
000 not to exceed 6% interest 
sewer revenue bonds. Dated Jan. 
1, 1949. Denomination $1,000. Due 
on Jan. 1, as follows: $4,000 from 
1950 to 1953 inclusive; $5,000 from 
1954 to 1956 inclusive; $6,000 from 
to 1969 inclusive; $7,000 
from 1969 to 1964 inclusive; $8,000 


Oelwein Indep. Sch. Dist., lowa ';rom 1965 to 1968 inclusive, and 


Bord Sale Postponed—wSaie of 
the $175,000 building bonds, orig- 
inally scheduled for May 16, as 
previously noted in v. 169, p. 2151 
| was called off due to a typograph- 
ical error in the notice of sa'e. 


| 
| 
| 


| Preston, la. 
| Bond Offering—Emmett Stolj, 
|Town Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on May 
31 for the purchase of $15,000 
water works revenue bonds. Due 
$1,000 on June 1 from 1951 to 1965 
inclusive. Bonds maturing in 1961 
to 1965, shall be callable in in- 
| verse numerical order on any in- 
| terest payment date on and after 
June 1, 1954. The approving 





| building 


$9,000 in 1969. Bonds are subject 
to prior redemption on any inter- 
est payment date falling on or 
after Jan. 1, 1954, at par and ac- 
crued interest to the redemption 


| date. Principal and interest (J-J) 
| payable at the Bank of Maysville, 
| Maysville. The approving opinion 


of Skaggs, Hays & Fahey, of 
Louisville, will be furnished to 

the purchaser. Bidders to name 

the rate of interest, expressed in 

a multiple of 4th of 1%. A certi- 
fied check for $2,000 is required. 
Warren County (P. O. Bowling 

Green), Ky. 


Bond Sale—The $75,000 school 
revenue bonds offered 


| opinion of William L. Hassett, of | May 13 were awarded to Pohl & 
| Des Moines, will be furnished to! Co. of Cincinnati, as 3s, at a price 
lot 100.96, a basis of about 2.66%. 
|The second highest bidder was 


the purchaser. 


Ringgold County (P. O. Mount 
Ayr), la. 

Bond Sale Details—The $70,000 
hospital bonds purchased by 
Carleton D. Beh & Co., of Des 
Moines, as 212s, at a price of 


' Bankers Bond Co., for 3s, -at a 
| price of par. 
LOUISIANA 


| 


\ 
| 


| 100.22, as previously noted in v. | 





| 169, p. 1931—are dated May 2, 


|and mature Nov. 1, 


La Salle Parish Sch. Dist. No. 5 
(P. O. Jena), La. 
Certificate Offering —F. H. 
Secretary Parish School 
will receive sealed bids 


Niveen & Co., of Chicago, and | $3,000 in 1950 and 1951, and $4,000 | until 10 a.m. (CST) on June 11 for 
| the purchase of $81,000 not to ex- 


Raffensperger, Hughes & Co., of 
Indianapolis, jointly, as 254s, ata 
price of 100.14, a basis of about 
2.73%. Dated June 1, 1949. Due 
cn Jan. 1 and July 1 from 1951 to 
1966 inclusive. 


Shirley, Ind. 
Bond Offering — Joseph H. 
Kellum, Town Clerk-Treasurer, | 


will receive sealed bids until 2 
p.m. (CST) on May 31 for the 
purchase of $11,006 not to exceed 
414% interest water works bonds. 
Dated Jan. 19, 1949. 
Jan. 1 and July 1 from 
1961 inclusive. Bidders to name 


the rate of interest, expressed in | 
The ap- | 


co 


multiple of 4 of 1%. 
proving opinion of Ross, McCord, 


be furnished to the purchaser at 


the expense of the Town. A certi- | 


Bond Sale—The $700,000 hospi- | fied check for $200, payable to the 
tal bonds offered May 18—v. 169,| Town, is required, 


p. 2039—were awarded to Glore, 
Forgan & Co., New York, and Raf- 


| 


'fensperger, Hughes & Co., In-| 
dianapolis, jointly, as 1%s, at a 


| 
{ 


1OWA 


Bocne, la. 
Bonds and Certificates Sold— 


price of 100.39, a basis of about) An issue of $137,000 bonds and 


-An issue of $260,000 | 
was | 


1949. | 


$10,036, | 
1960 to 1964 inclu- | 


Principal and interest (J-D) pay-|! 
able at the First National Bank of | 


Chicago. The bonds were author- 
ized at a recent election and are 
payeble from unlimited taxes. Le- 
gality approved by Chapman & 
Cutler of Chicago. 


St. Clair County Commission Unit 
Schcol District No. 187 (P. O. 
Rural Route No. 1, East 
St. Louis), Iil. 

Bond Offering—Harold Anglim, 
Secretary of the Board of Educa- 


Dated June 1, 


1.707%. 


1949 and | certificates has been sold to the 


due semi-annually from July 1,| Carleton D. Beh & Co., of Des 


1850 to Jan. 1, 1969 inclusive. 
Second high bid of 100.359 for 


| 


| 


Moines, at a price of par, as fol- 
lows: 


She wac made ' meant as " ¢ 
184s was made by the Harris Trust | ¢77 990 street improvement bonds, 
& Savines Bank, Chicago, and the | 


Union Trust Co., Indianapolis, 


jeintly. 
Johnson Twp. Sch. Twp. (P. O. 
Decker), ind. 

Bond Offering — J. N. Seibel, 
School Trustee, will receive sealed 
bids uvnti] 8 p.m. (CST) on June 
6 for the purchase of $30,617.08 
not to exceed 5% interest judg- 
ment funding bonds. Dated July 
1, 1849. Denomination $1.000, ex- 
cept one for $617.08. Due on Jan. 
i. as follows: $3,000 from 1951 to 
1959 inclusive, and $3,617.08 in 
1960. Bidders to name the rate of 
interest expressed in a multiple 
of 44 of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser at the expense 
of the School Township. A certi- 
fied check for $500, payable to 


tion, will receive sealed bids until the School Township, is required. 





1 
' 


| 





as 5s. Due on May 1, as fol- 
lows: $10,000 in 1949; $11,000 
in 1950 and 1951; $7,000 in 
1952; $6,000 in 1953 and 1954; 
$7,000 in 1955; $6,000 in 1956; 
$7,000 in 1957, and $6,000 in 
1958. 

60,000 street improvement cer- 
tificates, as 234s. Due on Nov. 
1, as follows: $3,000 in 1950; 
$5,000 in 1951 and 1952; $6,- 
000 in 1953: $5,000 in 1954; 
$6,000 in 1955: $5,000 in 1956; 
$6,000 from 1957 to 1959 in- 
clusive, and $7,000 in 1960. 


Cleghorn Cen. Sch. Dist., lowa 


Bond Sale—The $160,000 build- | 


ing bends offered May 16-—v. 169, 
p. 2039—were awarded to Becker 


& Cownie, Inc. of Des Moines, 
Quail & Co. of Davenport and 


Wheelock & Cummins of Des 
Moines, jointly, as 244s, at a price 
of 100.90. The second highest 


‘bidder was William Blair & Co., 


for 24s. 


Due $500 on | 
1951 to | 


H 


from 1952 to 1967 inclusive. O 





| turity. 
N. Rogers, of Des Moines. 


Tipton School District, lowa 


| 
| 
| 
| 
| 


Bond Offering — C. S. Miller, | 
Secretary of the Board of Direc- | 


tors. will receive sealed bids until 


p- 
tional May 1, 1954 and on any in- 
terest date thereafter prior to ma- 
Legality aoproved by H. 


| J-J. 


| 
| 
| 
| 
! 
| 
| 
| 


7 p.m. (CST) on May 27 for the | 
/purechase of $425,000 building 
bonds. Dated June 1, 1949. De- | 


nomination $1,000. Due on Dee. 


l. as follows: $15,000 in 1950: 
$20,000 from 1951 to 1958 inclu- 
sive, and $25,030 from 1959 
to 1968 inclusive. The’ ap- 


proving opinion of Chapman & 
| Cutler, of Chicago, together with 
the printed bonds, will be fur- 
_nished to the purchaser at the ex- 
pense of the District. These are 
the bonds authorized at the elec- 
tion held on Oct. 29, 1948. A certi- 
fied check for 2% of the amount 
of the bonds, payable to the Dis- 
trict, is required. 


What Cheer, lowa 

Bond Sale Details—The $15.000 
water system bonds purchased by 
White-Phillips Corp. of Daven- 
port, as 2%4s, at a price of 100.53, 
as previously noted in v. 169, p. 
2339 are dated May 2, 1949, and 
mature Nov. 1, as follows: $2,600 


from 1951 to 1957 inclusive and 
' $1,000 in 1958. 

| KANSAS 

Newton, Kan. 


Bends Sold—An issue of $250.- 
COC sewerage disposal plant bonds 
has been sold to George K. Baum 
& Co. of Kansas City, at a price 
of par, a basis of about 1.72%, as 
follows: 
$60,600 as 134s. Due on June 1 

from 1950 to 1954 inclusive. 
36,000 as lles. Due on June i 





154,000 as 1%4s. Due on June 
from 1958 to 1969 inclusive. 


Dated June 1, 1949. Denomi- 
nation $1,000. Principal and inter-. 
est (J-D) 


Treasurers office. 








| 
| 


| 


|ceed 6% interest certificates of 
| indebtedness. Dated July 1, 1949. 
| Denomination $1,000. Due from 
| 1950 to 1957 inclusive. Interest 
A certified check for $1,620, 
payable to the Treasurer of the 
Parish School Board, is required. 


Orleans Parish (P. O. 
New Orleans), La. 





Bond Offering Jennie Roch, 
Secretary of the Parish School 
Board, will receive sealed bids 


until 2 p.m. (CST) on June 3 for 
the purchase of $2,500,000 not to 
exceed 6% interest school of 1927, 


fifth series. Issue 1949 coupon 
bends. Dated Dec. 1, 1927. De- 
nomination 31,000. Due on Dec. 1 


from 1949 to 1967 inclusive. Bid- 
ders to name ihe rate of interest, 
expressed in a multivle of 1/10 or 
of 1%. Principal and interest 
(J-D) payable at New Orleans, 
New York City, or Chicago, at the 
ception of the holder. The approv- 
ing opinion of Wood, King & 
Dawson of New York City, will 
be furnished to the purchaser 
free of charge. A certified check 
for $50,000, payable to the Parish 
School Board, is required. 


Unicon Parish School District No. 55 
(P. O. Farmersville), La. 
Bond Sale—The $764,000 school 
bonds offered May 17—v. 169, p. 
2151—were awarded to a syndi- 
cate composed of Scharff & Jones, 
Weil & Arnold, G. Price Crane, 


ly, 
4 


|all of New Orleans, Rapides Bank 


& Trust Co., of Alexandria, John 
Dane, of New Orleans, Equitable 
Securities Corp., of Nashville, 
White, Hattier & Sanford, of New 
Orleans, Barrow, Leary & Co.. of 


| Shreveport, Glas & Co., and Weil 


'& Co., both of New Orleans, at a 
| price of 100.02, a basis of about 


| 
} 


from 1955 to 1957 inclusive. | $712,000 as 3s. 
1 | 


as follows: 

Due on June 1 
from 1951 to 1969 inclusive. 

52.000 as 234s. Due on June 
1969. 

Dated June 1, 1949. The second 


2.96%, 


1, 


payable at the State! highest bidder was B. J. Van In- 
Legality ap-| gen & Co., Barcus, Kindred & Co., 
proved by Stimson, Mag, Thom- | R. S. Dickson & Co., and Welsh, 
son, McEvers & Fizzel of Kansas| Davis & Co., jointly, on a bid re- 
City. The second highest bidder | flecting a net interest cost of about 
was Stern Bros. & Co., for $36,-| 3.04%. 
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MARYLAND 


Salisbury, Md. 

‘Bend Offering—E. R. White, Jr., 
Mayor, will receive sealed bids 
until 8 p.m. (DST) on June 6 for 
the purchase of $50,000 not to 
exceed 4% interest street paving 
1949 honds. Dated June 1, 194Y. 
Denemination $1,000. Due $5,000 
trom 1950 to 1959 inclusive. The 
approving opinion of Niles, Bar- 
ton, Morrow & Yost of Baltimore, 
will be furnished to the purchaser 
without cost. A certified check 
for $1,004) is required. 


MASSACHUSETTS 


Attleboro, Mass. 


Bond Sale—The $300,000 veter- 
ans housing bonds offered May 18 
-—v. 169, p. 215l1—-were awarded 
io the First National Bank, of 
Roston, as 1%4s, at a price of 
100.73, a basis of about 1.65%. 
Dated May 1, 1949. Due on May 
i from 1950 to 1964 inclusive, The 
second highest bidder was Lee 
itigginson Corp., and Blair & Co., 
inc., jointly for 1°4s, at a price of 
400.43. 


Belmcnt Housing Authority, Mass. 


Note Offering — Claud J.N. 
Weber, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on May 24 for the purchase of 
$100,000 First Series notes. Dated 
June 2, 1949. Due June 2, 1950. 
Principal and interest payable at 
such incorporated bank or trust 
company as may be designated by 
the purchaser. The approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished to the pur- 
«haser at the expense of the Au- 
thority. 


Boston, Mass. 


Note Sale—The $5,000.000 notes 
otfered May 17 were awarded to 
Haisey, Stuart & Co., at 1.04% 
interest, plus a oremium of $66. 
The second highest bidder was 
First Boston Corp. and Chemicai 
Benk & Trust Co., New York, 
jointly, at 1.11% interest, plus a 
premium or $121. 

Notes are dated May 20, 1949. 
Due on Nov. 9, 1949. 


Fall River Housing Authority, 
Massachusetts 

Note Offering — William R. 
Medeiros, Chairman, will receive 
sealed bids at the oftice of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on May 24 for the purchase of 
$1,655,000 notes. Dated June 2, 
1949, Due on June 2, 1950. Prin- 
cipal and interest payable at the 
Second National Bank of Boston. 
The epproving opinion of Cald- 
well, Marshall, Trimble & Mit- 
chell of New York City, will be 
furnished by the Authority. 


Lynn, Mass. 

Bond Offering — Daniel J. Mc- 
Ardle, City Treasurer, will receive 
sealed bidseuntil 11 a.m. (DST) on 
May 25 for the purchase of $345,- 
G00 coupon bonds, divided as fol- 
Jaws: 
$200,000 school bonds. Due on 

June 1, as follows: $15,000 
from 1950 to 1959 inclusive, 
and $190,000 from 1960 to 1964 
inclusive. 

100,000 veterans’ housing bonds. 
Due $5,000 on June 1 from 
1950 to 1959 inclusive. 

45,000 water mains bonds. Due 
$3,000 on June 1 from 1950 to 
1964 inclusive. 

Dated June 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
jpultiple of %4 of 1%. Principal 
and interest payable at the First 
National Bank of Boston or at the 
City Treasurer’s office. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the purchaser 
without cost. 

Notes are payable in Boston or 
New York City, Dec. 8, 1949. Le- 
gality will be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, 


Lynn, Mass. 

Note Sale—The $600.000 notes 
offered May 18 were awarded to 
the Security Trust Co., of Lynn, 
at 0.78% discount. The second 
highest bidder was Merchants 
National Bank, Boston, at 0.785% 
discount. 


Bank of Boston, of Boston, at 
0.853°% interest. The second high- 
est bidder was C. J. Devine & Co. 
at 0.94% interest, plus a premium 


Swampscott, Mass. 


Note Sale—The $300,600 rev- 
enue notes offered May 12 were 


‘awarded to the Second National 


Massachusetts (State of ) 


Bond Sale — The $23,800,000 
bonds offered May 16—v. 169, p. 
2040—were awarded to a syndi- 
cate composed of the First Na- 
tional Bank, of Chicago, J. P. 
Morgan & Co., Inc., of New York, 
Continental Illinois National Bank 
& Trust Co., of Chicago, Glore, 
Forgan & Co., C. J. Devine & Co., 
both of New York, Drexel & Co., 
of Philadelphia, L. F. Rothschild | 
& Co., Merrill Lynch, Pierce, Fen- 
ner & Beane, White, Weld & Co., 
Barr Bros. & Co., Coffin & Burr, 
all of New York, Harris Hall & 
Co., Wood, Struthers & Co., Dom- 
inick & Dominick, both of New 
York, Marine Trust Co., of Buf- 
falo, Braun, Bosworth & Co., Inc., | 
A. G. Becker & Co., Laidlaw & 
Co., Roosevelt & Cross, Ira Haupt 
& Co., Laurence M. Marks & Co., 
all of New York, Milwaukee Co., 
of Milwaukee, A. Webster Dough- 
erty & Co., of Philadelphia, F. S. 
Smithers & Co., of New York, 
Rockland-Atlas National Bank, of 
Boston, National City Bank, of 
Cleveland, Shearson, Hammill & 
Co., of New York, J. C. Bradford 
& Co., of Nashville, Robert Win- 
throp & Co., of New York, Courts 
& Co., of Atlanta, Laird & Co., of 
Wilmington, Lyons & Shafto, of 
Boston, American National Bank 
& Trust Co., of Chicago, and John 
Small & Co., of New York. 

The group paid a price of 
100.15, or a net interest cost of 
about 1.635° , for the bonds bear- 
ing interest rates and maturing as 
follows: 

Lot A 


$300,800 1.60% Fall River Harbor 
Terminal Facilities Loan 
bonds. Dated April 1, 1949. 
Due on April 1 from 1950 to 
1959 inclusive. 
Lot B 

6,000,000 1.60% Capital Outlay 
Loan bonds. Dated May 1, 
1949. Due on May 1 from 1954 
to 1962 inclusive. 

6,000,000 1.60% Logan Airport 
Improvement bonds. Due 
April 1 from 1957 to 1965 in- 
clusive. 

3.500.000 1.60% Boston Harbor 
Facilities bonds. Dated June 
1, 1949. Due on Dec. 1 from 
1949 to 1968 inclusive. 

500,000 169% Metropolitan 
Sewerage bonds. Dated March 
1, 19649. Due on March 1 from 
1850 to 1959 inclusive. 

1,500.060 1.60% Metropolitan 
sewerage bonds. Dated March 
1. 1949. Bue on March 1 from 
1950 to 1969 inclusive. 

Lot C 

6,000.000 1°4% Metropolitan 
Additional Water loan bonds. 
Dated June 1, 1949. Due on 
Jan. | from 1950 to 1979 in- 
clusive. 


Methuen Hceusing Authority, Mass. 
Note Offering—Thomas J. Pear- 
son, Jr., Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on May 24 for the purchase of 
$680,000 first series notes. 
June 2, 1949. Due on June 2, 1950. 
The approving oninion of Cald- 
well, Marshall, Trimble & Mit- 
chell of New York City, will be 
furnished to the purchaser. 
of $10.00. 


Quincy, Mass. 

Nete Sale—The $500,0U0 notes 
cifered May 16—v. 169, p. 2152 
were awarded to the Merchants 
National Bank of Boston, at 0.74% 
ciscount. Dated May 16, 1949. 
Due on Nov. 3, 1949. The second 
highest bidder was Second Na- 
tional Bank, Boston, at 0.763% 
discount. 

Rockport Housing Authority, Mass. 

Note Sale—The $132,000 First 
Series notes offered May 12 were 
awarded to the Second National 


Dated | 


Bank of Boston, at 0.69% discount. 


Swampscott Housing Authority, 
Massachusetts 


Note Offering—Robert C. Hunt, 
Chairman, will receive’ sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until noon (DST) on May 
24 for the purchase of $414,000 
First Series notes. Dated June 
2, 1949. Due on June 2, 1950. The 
approving opinion of Caldwell, 


| Marshall Trimble & Mitchell of 


New York City, will be furnished 
to the purchaser at the experise of 
the Authority. 


Taunton Housing Authority, Mass. 


Note Offering — Thomas W. 
Scanlon, Chairman, wili receive 
sealed bids at the office of the 
State Housing Beard, 18 Tremont 
Street, Boston, until noon (DST) 
on May 24 for the purchase of 
$1,170,000 second series 
Dated June 2, 1949. Due on June 
2, 1950. The approving opinion of 
Calawell, Marshall, Trimble & 
Mitchell of New York City, will 
be furnished to the purchaser at 
the expense oi the Authority. 


Westborough Housing Authority, 
Messachusetts 

Note Offering—Aram Kalenian, 
Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18 Tremont Street, Boston, 
until noon (DST) on May 24 for 
the purchase of $170,000 first 
series notes. Dated June 2, 1949. 
Due on June 2, 1950. Principal 
and interest payable at such bank 
and trust company as may be 
designated by the purchaser. The 
approving opinion of Caldwell, 
Marshall, Trim»le & Mitchell of 
New York City, will be furnished 
te the purchaser. 


Note Saie—Thke $380,000 sec- 
ynd series notes offered May 
—v. 169, p. 
.o J. P. Morgan & Co. Incorpo- 
rated of New York and tre Sec- 
yncd National Bank of Bcston 
jointly, at 0.89° interest, plus a 
premium of $12. 
Additional Sale 
second series notes 


The $300,000 
offered or 


same date were awarded to Salo-| 


mon Bros. & Hutzler of New 
York City, at 0.89% 
a premium of $12. 

All the notes are dated May 19. 
1949. Due on May 19, 1950. The 
second highest bidder was C. J. 
Devine & Co., for $680,000 at 
0.93% interest, plus a premium 
ot $12. 


MFICHIGAN 


Carson City, Mich. 

Bond Offering — Thomas M. 
Kavanagh, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on May 31 for the purchase 
of $20,000 not to exceed 312% in- 
terest water supply system rev- 
enue coupon bonds. Dated May 1, 
1949. Denomination $1,000. Due 
$2,000 on May 1 from 1950 to 1959 
inclusive. Bidders to name the 
rate or rates of interest, expressed 
in a multiple of %4 of 1%. Prin- 
cipal and interest (M-N) payable 
at the Ionkia County National 
Bank, Ionia. The approving opin- 
ion of Miller, Canfield, Paddock 
& Stone, of Detroit, will be fur- 
hished to the purchaser without 
expense. A certified check for 

% of the total par value of the 
bonds, payable to the Village 
Treasurer, is required. 

Delta Township Sch. Dist. No. 10 
(P. O. 4538 Elizabeth Road, 
Lansing 15), Mich. 
Bonds to Be Reoffered — Bids 
for the $100,000 not to exceed 4% 
interest school bonds oftered May 
18—v. 169, 0». 2152—had to be re- 
turned unopened pending decision 
on 2 suit peiore the Supreme 
Court. A ruling favorable to the 


notes. | 


ak ebay : : Z 
< Rage ong re | jointly, as 2s, at a price of 100.13, 
2040—were awardec 3 bene of ebheut 


|April 1, 


interest, plus | 


. par 


District was handed down and a 
new offering of the issue wili be 
mace. 

Detroit, Mich. 

Bond Sale—The $2,737,000 non- 
callable public sewer, series H 
bonds otfered May 17—v. 169, 
p. 2040—were awarded to a syn- 
dicate composed of Blyth & Co. 
of New York, Philadelphia Na- 
tional Bank of Philadelphia, Mil- 
waukee Co. of Milwaukee, R. H. 
Moulton & Co. of San Francisco, 
Stranahan, Harris & Co., Inc. of 
Toledo, Hannahs, Ballin & Lee of 
New York, Martin, Burns & Cor- 
bett, Julien Collins & Co., both 
ot Chicago, Laird & Co. of Wil- 
mington and Miiler, Kenower & 
Co. of Detroit, at a price of 100.01, 
a basis of about 2.54%, as follows: 
$235,000 as 4s. Due on Feb. 1 from 

1950 to 1954 inclusive. 

372.000 as 234s. Due on Feb. 1 

from 1955 to 1960 inclusive. 

2,130,000 as 24%s. Due on Feb. i 

from 1961 to 1978 inclusive. 


Dated Feb. 1, 1949. 


Grand Rapids, Mich. 


Bond Offering R. Stanton 
Kilpatrick, City Clerk, will re- 
ceived sealed bids until 3 p.m. 
(EST) on May 31 for the purchase 
of $240,000 not to exceed 3% in- 
terest special street improvement, 
First Series of 1949 coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due $48,000 on May 1 
from 1950 to 1954 inclusive. Prin- 
cipal and interest (J-J) payable 
at the City Treasurer’s office. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of %4 of 1%. The approving 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, will be 
furnished to the purchaser with- 
out cost. A certified check for 3% 
of the total issue, payable to the 
City Treasurer, is required. 

Holland and Park Twp. Frac. 


School District No. 9 (P. O. 
Holland), Mich. 


Bond Sale—The $100,000 school 


|/ bonds offered May 17—v. 169, p. 


Weburn Housing Authority, Mass. | 2152 — were awarded to the 


Peoples State Bank, and the First 
National Bank, both of Holland, 


1.98%. 
1949. Due on April 1 
from 1950 to 1959 inclusive. The 
second highest bidder was Mc- 
Donald-Moore & Co., for 24s, at 
a price of 100.14. 


Independence Twp. Sch. Dist. No. 1 
(P. O. 6330 Pinz Knob Road, 
Reute 1, Clarkstcn), Mich. 

Bond Offering — Kenneth N. 
Healy, District Treasurer, will re- 
ceive sealed bids until 6 p.m. 
(EST) on May 25 for the purchase 
of $80,000 not to exceed 6% in- 
terest school coupon bonds. These 
bonds were originally scheduled 


Dated 


to be sold on May 16. 


Kalamazoo, Mich. 

Bond Offering—Marie K. Fi- 
laski, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
June 13 for the purchase of $129,- 
000 special assessment street im- 
provement bonds. 


|New Buffalo Twp. Con. Sch. Dist. 


(P. O. New Buffalo), Mich. 

Bond Offering—Cnurchill Bart- 
Jey, District Secretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on May 27 for the pur- 
chase of $240,00C not to exceed 
4% interest building coupon 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due on April 1, 
as follows: $12,000 in 1950 to 1954, 
and $18,900 in 1955 to 1964. Bonds 
maturing in the years 1962 to 1964, 
may be redeemed at the ovtior ~* 
the District in inverse numerical 
order, on any interest paymiess 
date on or after Avril 1. 1950 >t 
and accrued interest to the 
date fixed for redempiion, plus u« 
premium for each bond so re- 
deemed, as follows: $25.00 on each 
bond called for redemption on or 
prior to April 1, 1952; $20.00 on 
each bond called for redemption 
after April 1, 1952, but on or 
prior to April 1. 1954; $15.00 on 
each bond called for redemption 
vs s---4 1, sgut, VUt ON Or prior 





to April 1, 1956; $10.00 on each 
bond called for redemption after 
April 1, 1956, but on or prior to 
April 1, 1958; $5.00 on each bond 
called tor redemption after April 
1, 1958, but on or prior to April 
1, 1960; and without premium on 
bonds called for redemption after 
April 1, 1960. Princival and inter- 
est (A-O) payable at Bank of 
three Oaks, New Buffalo. The 
bidders are to name a rate of in- 
terest, expressed in a multiple of 
4, of 1%. 

The approving opinion of Mil- 
ler, Canfield, Paddock & Stone, of 
Detroit, will be furnished to the 
purchaser without cost. A certi- 
fied check for $4,000, payable to 
the District Treasurer, is required, 


St. Clair Shores, Mich. 

Bond Sale—The $64,000 coupon 
special assessment bonds offered 
on May 17—v. 169, p. 2152—were 
awarded to H, V. Sattley & Co., 
and McDonald-Moore & Co.., both 
of Detroit, jointly, at a price of 
100.14, a net interest cost of about 
3.385%, as follows: 
$48,000 water bonds: $36,000 314s, 

due on Nov. 1 from 1950 to 
1960 inclusive, and $12,000 
314s, due on Nov. 1 from 1961 
to 1963 inclusive. 

13,000 sewer bonds: $10,000 315s, 
due on Nov. 1 from 1951 to 
1960 inclusive, and $3,000 
314s, due on Nov. 1 from 1961 
to 1963 inclusive. 

Additional Sale The $3,000 
sidewalk bonds offered the same 
day were purchased by the Vii- 
lage Sinking Fund, as 2!2s, at a 
price of par. 

Warren and Sterling Twp. Frac. 
Con. School District No. 1 
(P. O. Warren), Mich. 

Bond Sale Posiponed—Sale of 
the $610,000 school bonds, origi- 
nally scheduled for May 19, as 
noted in v. 169, p. 2040, has been 
postponed to May 26. 


MINNESOTA 


Ashby, Minn. 

Bond Offering — Howard F. 
Western, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on May 31 for the purchase 
of $9,000 3% water works bonds. 
Dated July 1, 1949. Denomination: 
$1,000. Due on June 1, 1960. In- 
terest J-D. A certified check for 
5% of the amount of the bid, pay- 
able to the Village Treasurer, is 
required. 

Brainerd, Minn. 

Bond Offering — Walter Fall, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on June 
6 for the purchase of $23,000 not 
to exceed 2% interest water and 
light refunding bonds. Dated 
June 1, 1949. Denomination $1,- 
000. Due on Dec. 1, 1954. Bidders 
to name a single rate of interest, 
expressed in a multiple of 14 or 
1/10 of 1%. Principal and interest 
(J-D) payable at any suitable 
bank or trust company designated 
by the purchaser. The approving 
opinion of Faegre & Benson, of 
Minneapolis, will be furnished to 
the purchaser at the expense of 
the City. A certified check for 
$500, payable to the City, is re- 
quired. 


Hennepin County Joint Indep. 
Sch. Dist. No. 142 (P. O. 
Bloomington), Minn. 

Bond Sale—The $60,000 building 
bounds offered May 18—v. 169, p. 
1932—-were awarded to J. M. Dain 
& Co., of Minneapolis, as 2.20s, at 
a price of 100.425, a basis of about 
2.125%. Dated May 1, 1949 and 
due on June 1 from 1952 to 1959 
inclusive. Second high bid of 
100.295 for 2.20s was made by the 
First National Bank of Minne- 
apolis. 


Minneapolis, Minn. 

Bond Offering—C. A. Brandt, 
Assistant City Comptroller, will 
receive sealed and auction bids 
until 10 a.m. (CST) on June 2 for 
the purchase of $2,970,000 coupon 
bonds, divided as follows: 
$1,400,000 water works bonds. 
500.000 storm drain bonds. 
70,000 sidewalk bonds. 
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Dated July 1, 
tion $1,000. The bonds stated in 
combination will mature Julv 1. 
as follows: $113,000 from 1950 to 
1959 inclusive; $105,000 from 1960 
to 1969 inclusive, and $79,000 in 
1970 to 1979 inelusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 44 or 1/10 
of 1%. The approving opinion 
of Wood, King & Dawson, of New 
York City, will be furnished. 
certified check for 2% of the 
principal amount of bonds, pay- 
able to Gladys E. Miller, City 
Treasurer, is required. 


Minnesota (State of ) 

Bond Offering—Stafford King, 
State Auditor, will receive sealed 
bids until 10 a.m. (CST) on June 
7 for the purchase of $84,000,000 
not to exceed 2% interest veter- 


ans’ adjusted compensation cou- | 


pon bonds. Dated June 1, 1949. 
Denomination $1,000. Due $8,400.- 
0800 on July 1 from 1950 to 1959 
inclusive. The bonds maturing 


after July 1, 1952 are subject to) 


21edemption and prepayment at 
the option of the State, acting 
through its State Auditor, with the 
approval of the State Executive 
Council, on July 1, 1952, and on 
any interest payment date there- 
after, at par and accrued interest. 
Bidders to name the rate or rates 
of interest, expressed in a mul- 
tiple of %4 or 1/10 of 1%. Prin- 
cipal and interest (J-J) payable, 
at the option of the holders, at 
the office of the State Treasurer 


or at the First National Bank, of | 


St. Paul, or at the Chase National 
Bank, New York City. The ap- 
proving opinion of the Attorney- 
General of the State, and of Wooa 
King & Dawson, of New York 
City, will be furnished to the pur- 


chaser at the expense of the 
State. A certified check for 
$750,000 payable to the State 


Treasurer, is required. 


Watonwan County Ind. Sch. Dist. 


No. 1 (P. O. Madelia), Minn. 

Bond Offering—H. F. Zimmer- 
man, District Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
May 25 for the purchase of $200,- 
000 building and equipment cou- 
pon bonds. Dated July 1, 1949. 
Denomination $1.000. Due on July 
1. as follows: $10,000 from 1952 to 
1965 inclusive, and $15.000 fron: 
1966 to 1969 inclusive. Ali bongs 
maturing on and after Julv 1}, 
1965, will be subject to redemp- 
tion and prepayment on July 1. 
1964, and any interest payment 
thereafter at par and accrued in- 
terest. Bidders to name ithe rate 
er rates of interest, expressed in 
2 multiple of % or 1/10 cf 1°%. 
The approving opinion of Dorsey. 
Colman, Barker, Scott & Barber. 
of Minneapolis, wil] be furnished 
to the purchaser at his own ex- 
pense. These bonds were author- 
zed at the election held on March 
29. A certified check for $4,000, 
payable to the District Treasurer. 
is required. 


Wayzata, Minn. 

Bond Sale Details—The $15.000 
fire station bonds purchased by 
Piper, Jaffray & Hopwood, of 
Minneapolis, as previously noted 
in v. 169, p. 2153—were solid as 
1.40s, at a price of 100.06, a basis 
of about 1.48%. 


MISSISSIPPI 


Benton County (P. O. Ashland), 
Mississippi 
Bond Sale Details—The $20,000 


court house bonds purchased by. 


the First National Bank of Mem- 
phis, at a price of 100.25, as previ- 
ously noted in v. 169, p. 1825, 
awere awarded as 2s and mature 
Merch 1, as follows: $2,600 from 
1850 to 1953 inclusive and $3,000 
irom 1954 to 1957 inclusive. 


MONTANA 


Silver Bow County (P. O. 
Butte). Mont. 

Bond Sale—The $995,000 iand 
acquisition and Civic Center con- 
struction offered May 16—v. 169, 
~. 1933—were awarded to a syn- 
dicate composed of Halsey. Stuart 
& Co. Ine.. and Paine, Webber 
Jackson & Curtis, both of Ch: 











} 
1949. Denomina- | 


A | 





-ago, Milwaukee Co., Milwaukee, 
| da. V. Sattley & Co., Detroit, and 
| Richards & Blum, of Spokane, as 
| 214s, at a price of 100.0502, a basis 
lof about 2.486%. Dated June 1, 
| 1949 and due June 1, as follows: 
$49,800 from 1950 to 1968 inclu- 
sive, and $48,800 in 1969. Bonds 
|are callable after 5 years from 
| date of issue. 


| Stillwater County School District 
(P. O. Park City), Mont. 

| Bond Offering—A. M. Bachanz, 
| District Clerk, will receive sealed 
bids until 8 p.m. (MST) on June 
7 for the purchase of $62,000 not 
ito exceed 6% interest Park City 
| High School District bonds. 
Dated June 30, 1949. Amortization 
bonds will be the first choice and 
serial bonds the second choice of 
the School Board. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond or divided into sev- 
eral bonds as the Board of Trus- 
tees may determine upon at the 
time of sale, both principal and 
|interest to be payable in semi- 
| annual installments during a pe- 
riod of 20 years from the date of 
issue. If serial bonds are sold 
they shall be in the amount of 
$1,000 each. four bonds in the 
amount of $1,000 each will be- 
come payable on June 30, 1950, 





| 


Ogallala, Neb. 

Bonds Sold—aAn issue of $26.00 | 

Paving Dist. No. 14 bonds ha | 

peen sold to the First Trust Co.. 
of Lincoln, as 234s. 


Omaha, Neb. 


Bond Offering-——M. J. Dineen, 
Jr., City Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on June 6 for the purchase of $2,- 
294,000 not to exceed 3% inter- 
est, series of 1949 coupon bonds, 
divided as follows: 


$515,000 aviation tield bonds. Due | 
cn July 1, 1954. 

54,000 auditorium bonds. 
on June 1, 1954. 

100,000 grade crossing bonds. 
Due on July 1, 1954. 

100,000 street and boulevard | 
bonds. Due on July 1, 1954. 

1,225,000 sewer bonds. Due on 
July 1, as follows: $625,000 in | 
1955 and $600,000 in 1956. The 
bonds are redeemable at the! 
option of the City, five years 
cr more from the date of 
issue. 

300,000 park and _ “recreation | 
ponds. Due on July 1, 1956. 
The bonds are redeemable al 
the option of the City, five 
yvears or more from the date 
of issue. 


Dated July 1, 





Due 


1949. Denomina- 


and a like amount will become | tion $1,000. Principal and_inter- 


payable on June 30, 1951, and 
‘three bonds will become payable 
mom the same day of each year 
thereafter until all of such bonds 
are paid. The bonds. whether 
amortization or serial bonds, will 
be redeemable in full on any in- 
ferest payment date from and af- 
ter 10 years (half the term for 
which the bonds are issued) from 
the date of issue. Interest J-D. A 
certified check for $620, payable 
to the District Clerk, is required. 

Additional Offering—The Dis- 
trict Clerk will also receive sealed 
bids at the same time for the 
vurchase of $38,000 not to exceed 
§% interest School District No. 5 
bonds. Dated June 30, 1949. 
Amortization bonds will be the 





| ized 


first choice and serial bonds the 


second choice of the School Board. 
If amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 


into several bonds as the Board of | 
Trustees may determine upon aat | : - 
| & Co., as 1's, at a price of 100.77, 


the time of sale, both principal 
and interest to be payable 
semi-annual installments during a 
veriod of 20 years from the date 


in | 


of issue. If serial bonds are sold | 0M : 
| Ripley, Inc., and Robert Hawkins 


| & Co., jointly, for 112s, at a price 


they shall be in the amount of 
$1,000 each. One bond in the 
amount of $1,000 will become pay- 
able on June 30, 1950, and a like 
amount will become payable June 
30, 1951. and two bonds of $1,000 
each will become payable on the 
same day each year thereafter 
until all of such bonds are paid. 
The bonds, whether amortization 
or serial bonds, will be redeem- 
able in full on any interest pay- 
ment date from and after 10 years 
(half the term for which the 
bonds are issued) from the date 
of issue, Interest J-D. A certified 
check for $380, payable to the 
District Clerk, is required. 


NEBRASKA 


| Ainsworth, Neb. 

Bonds Sold—An issue of $20,500 
'sewer bonds has been sold to the 
': Wachob-Bender Corp., of Omaha, 
/as 3s, at a price of par. 


| Alice Indep. School District, Neb. 
| Bonds Sold—An issue of $550,- 
| 000 school bonds has been sold to 
| Dewar, Robertson & Pancoast, of 


| San Antonio, at a price of par, a| 


| basis of about 3.30%, as follows: 

| $151,000 as 34%4s. Due on May 1 
from 1950 to 1967 inclusive. 

399.000 as 3s. 
from 1968 to 1979 inclusive. 


Imperial, Neb. 





Bonds Sold—An issue of $6.000 | 


| airport 
| been 
'ocf Lincoln, as 3s. These bonds 
were authorized at the election 


held on Jan. 18. Dated May 1. 
"949. Due on May 1, 1959; op- 
ional May 1, 1954. 





improvement bonds has | 
sold to the First Trust Co., | 


| A 


est (J-J) payable at the County 
Treasurer's office. Bidders to} 
name the rate of interest, ex- | 


presssed in a multiple of 1/10 ol! 


1%. The approving opinion of 
Chapman & Cutler of Chicago, 
will be turnished to the pur- 


cheser at the expense of the City. 

certified check for $45,880, 

payable to the City, is required. 
Wayne, Neb. 

Bond Oftering—wWalter S. 
Bressler, City Clerk, will receive 
sealed bids until May 31 for the 
purchase of $20,000 not to exceed 
3% interest library improvement 
bonds. These bonds were author- 
at the election held ow 
May 10. 


NEW HAMPSHIRE 


Cencord, N. H. 

Bond Sale — The $225,000 de- 
partmental equipment bonds of- 
fered May 17—v. 169, p. 2153 
were awarded to Halsey, Stuart 





a basis of about 1.33%. Dated 
June 1, 1949. Due on June 1 from 
1950 to 1958 inclusive. The sec- 
ond highest bidder was Harriman 


of 100.52. 


Coos County (P. O. Berlin), 
New Hampshire 


Note Offering—J. Arthur Sulli- 
van, County Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 25 for the purchase 
of $150,000 notes. Dated June 1, 
1949. Denomination $25,000. Due 
on Dec. 28, 1949. Payable at the 
First National Bank of Boston. 
Legality to be approved by Storey, 
Thorndike, Paimer & Dodge of 
Boston. 


Nashua, N. H. 

Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
May 24 for the purchase of $200.- 
000 notes. Dated May 24, 1949. 
Denomination $50,000 and $25,000. 
Due on Dec. 16, 1949, Payable at, 
and will be delivered on or about 
May 25, 1949. at the First Na- 
tional Bank, cf Boston. The ap- 
proving opinien of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished. 


NEW JERSEY 


Due on May 1 | Cumberland County (P. O. Bridge- 


ton), N. J. 
Bond Sale—The $231.000 
and bridge bonds offered May 
—v. 169, p. 1825—were awarded 
to Schmidt. Poole & Co., of Phila- 
delphia. and J. B. Hanauer & Co.. 
of Newark. iointly. as 1.79s, at a 


road 
9 
+ & 


a 


| price of 100.15, a basis of about 


| que on 





1 


1949 


1950 to 


and 
1969 


1.68%. Dated May 
May 1 from 
usive 


c. 


East Brunswick Twp. Sch. Dist. 
(P. O. South River), N. J. 
Bond Sale—The $225.000 school | 
2onds offered May 18—v. 169, p. 
1153 were awardee to Boland, 
Saffin & Co., New York, and 
MacBride, Miller & Co., of New- 
ark, jointly, as 2.40s, at a price of | 
100.177, a basis of about 2.376%. 
Dated March 1, 1949 and due on 
March 1 from 1951 to 1965 inclu- 
sive. B. J. Van Ingen & Co., Inc., 
New York, only other bidder, of- 
fered a price of 100.169 for 2.80s. 


NEW MEXICO 


Hobbs, N. Mex. 
Bond Sale—The $250,000 water 





/revenue bonds otfered May 16— 


v. 168, p. 19833—were awarded tc 


| Stranahan, Harris & Co., Inc. of 
| Toleda, 


and Barcus, Kindred & 
Co. of Chicago, jointly, at a price 
of 100.05, a basis of about 3.13%, 
as foJlows: 
$60,000 as 344s. Due on April 1 
from 1951 to 1957 inclusive. 
190,000 as 3s. Due on April 1 
from 1958 to 1972 inclusive. 
Dated April 1, 1949. The sec- 
end highest biader was John Nu- 
veen & Co. and Peters, Writer &'! 


Christensen, jointly, on a bid re- 
fiecting a net interest cost of 
abcut 3.14%. 
NEW YORK 
Albany, N.Y. 
Bond Offering — Lawrence J. 


Ehrhardt, City Comptroller, wili 
receive sealed bids until 12:30 p.m. 
(DST) on May 25 for the pur- 
chase of $1,803,041.10 not to ex- 
ceed 4% interest coupon or regis- 
tered bonds, divided as follows: 
$1,039,500.60 public improvement 
bonas. Denomination $1,009, 
except one for $500. Due on 
June 1, as follows: $85,000 in 
1950; $80,000 in 1951 and 1952; 
$80.500 in 1953; $45,000 from 
1955 to 1962 inclusive; $40,- 
000 from 1963 to 1968 inclu- 
sive, and $34,000 in 1969. 

407,000.00 airport bonds. Denom- 
ination $1,000. Due on June 
1, as follows: $45.000 in 1959 
and 1951; $40,000 from 1952 to 
1958 inclusive, and $37,000 in 
1959. 

150,000.00 water supply bonds. 
Denomination $1 000. Due 
$5,000 on June 1 from 1950 to 
1979 inclusive. 

206,541.10 local improvement 
bonds. Denomination $1.000, 
except one for $1,541.10. Due 
on June 1, as follows: $41,- 


541.10 in 1950: $40,000 Trom 
1951 to 1953 inclusive, and 
$45,000 in 1954. 


Dated June 1, 1949. Bidders to 
name the rate or rates of interest, 
expressed in a multiple of % or 
1/10 of 1%. Principal and in- 


terest (J-D) payable at the Na- | 


tional Commercial Bank & Trust 
Co., Albany. The approving opin- 
ion of Sullivan, Donovan & 
Heenehan, of New York City, will 
be furnished to the purchaser. A 
certified check for $36,060.82, pay- 


,able to the City, is required. 
_Chateaugay Union Free Sch. Dist. 


No. 1,N.Y. 

Bond Offering—Spencer Banta. 
District Clerk, will receive sealed 
bids until 2 p.m. (DST) on May 
27 for the purchase of $16,500 not 
to exceed 5% interest school cou- 
pon or registered bonds. Dated 
June 1, 1949. Denomination $500. 
Due on June 1. as follows: $4.000 
from 1950 to 1952 inclusive, $2,- 
500 in 1953, and $2,000 in 1954. 
Principal and interest (J-D) pay- 
able at the First National Bank 
of Chateaugay, in Chateaugay. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
1/10th of 1%. The bonds are 
callable and redeemable on any 
interest payment date prior to 
their maturity, in the inverse 
numerical order of maturity, upon 
giving of notice of such call fer 
redemption. A _ certified check 
for $330, payable to the District 


is required. 





| chase bonds. 


Claverack, Mellerville Fire Dist. 
(P. O. Mellenville), N.Y. 

Bond Offering—William FE. 
Prouty, District Treasurer. wif] 
receive sealed bids until 3 p.m. 
(DST) cn May 23 for the pur- 
chase of $10,500 not to exceed 
212% interest fire equipment pur-— 
Dated May 1, 1949. 
Denomination $1,050. Due $1,050 
on March 1 from 1950 to 1959 in- 
clusive. Bidders to name the rate 
of interest, expressed in a multiple 
of % or 1/10 of 1%. Principal 
and interest (M-S) payable at the 
Philmont National Bank, Phil— 
mont. The approving opinion of 
William E. J. Connor, of Hudson, 
will be furnished to the pur- 
chaser without cost. A certified 
check for 2% of the amount of 
bonds to be bid for, payable to the 
District, is required. 


Dryden, N. Y. 

Bond Offering—Roger T. Giv- 
ens, Village Clerk, will receive 
sealed bids until 1 p.m. (DST) en 
May 26 for the purchase of $40,- 
000 not to exceed 5% interest 
water, 1949 coupon or registered 
bonds. Dated May 1, as follows: 
$1,500 from 1950 to 1953 inclusive, 
and $2,000 from 1954 to 1970 in- 
clusive. Principal and_ interest 
(M-N) payable at the first Na- 
tional Bank, Dryden. Bidders io 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The aproving opinion of 
Louis K. Thaler, of Ithaca, will be 
furnished to the purchaser. A 
certified check for $800, payabie 
to the Village, is required. 


East Hamptcn Union Free 
Schoo! District No. 1 (P. O. 
East Hampton), N. Y. 
Bond Offering — Charles R. 
Mansir, District Clerk, will re- 
ceive sealed bids until 4 p.m. 
(DST) on May 26 for the purchars 
of $45,000 not to exceed 5% in-—- 
terest school, 1949 coupon or 
registered bonds. Dated May 1, 
1949. Denomination $1,000. Due 
on May 1, as follows: $4,000 from 
1950 to 1954 inclusive, and $5,000 
from 1955 to 1959 inclusive. Prin— 
cipal and interest (M-N) payable 


at the Osborne Trust Co., East 
Hampton. Bidders to name the 
rate of interest, expressed in a 


multiple of ™ or 1/10th of I%. 
The approving opinion of Vande- 
water, Sykes, Heckler & Gallo- 
way, of New York City, will be 
iurnished to the purchaser with- 
out cost. <A certified check for 
$900, payable to the District, is 
required. 


Fallsburgh, Fallsburg Fire Disi. 
(P. O. South Fallsburg), N. Y. 
Bond Offering—Bernard Keiles, 

District Secretary, will receive 

sealed bids until 3:30 p.m. (DST) 

on May 26 for the purchase of 
$18,060 not to exceed 4% interest 
fire apparatus, 1949 coupon or 
registered bonds. Dated June }, 

1949. Denomination $1,000. Due 

$2.000 on March 1 from 1950 te 

1958 inclusive. Bidders to name 

the rate of interest, expressed in 

a multiple of % or 1/10 of 1%. 

Principal and interest (M-S) pay- 

able at the South Fallsburg Na- 

tional Bank, South Fallsburg. The 
approving opinion of Hawkins 

Delafield & Wood of New York 

City, will be furnished to the 

purchaser without cost. A certi- 

‘fied check for $360, payable to the 
Town, is required. 


Hempstead Union Free Sch. Dist- 
No. 3 (P. O. East Meadow), 
New York 

Bond Offering—Alastair Mac~ 
donald, District Clerk, will re- 
ceive sealed bids at the office of 
John H. Borrie of Mineola, until 
2:30 p.m. (DST) on May 25 for 
the purchase of $458,000 not te 
exceed 4% interest school, 1949 
coupon or registered bonds. Dated 
June 1, 1949. Denomination 
$1,000. Due on Dec. 1, as follows: 
$21,000 from 1950 to 1952 inclu- 
sive: $22,000 in 1953: $23,000 in 
1954. and $25,000 from 1955 to 
1968 inclusive. Bidders to name 
the rete of interest, expressed in 

multiple of 44 or 1/10 of 1%. 
Principal and interest (J-D) pay- 
‘he National City Bank ot 


’ e at ‘ 


cal 
c 
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New York City. The approving 


opinion of Hawkins, Delafield & 
Wood of New York City, will be 
furnished to the purchaser with- 
out charge. A certified check for 
$9,160, payable to the District, is 
required. 
Hempstead Unicn Free Sch. Dist. 
No. 5 (P. O. Mineola), N. Y. 
Bond Sale — The $1,165,000 


school 1949 bonds offered May 18 
—v. 169, p. 2153—were awarded 


to a syndicate composed of Roose-_ 


velt & Cross, of New York, Ma- 
rine Trust Co., of Buffalo, Blair & 
Co., Inc., Hornblower & Weeks, 
First of Michigan Corps., Francis 
I. duPont & Co., R. D. White & 
Co., Tilney & Co., and Tripp & 
Co., all of New York, as 2.70s, 
at a price of 100.24, a basis of 
about 2.67%. The bonds are 
dated June 1, 1949 and ma- 
ture on Dec. 1 from 1950 to 1968 
incl. Second highest bidder was 
Geo. B. Gibbons & Co., Inc., Bacon, 
Stevenson & Co., Chas. E. Weigold 
& Co., Paine, Webber, Jackson & 
Curtis, E. H. Rollins & Sons, and 
B. J. Van Ingen & Co., jointly, for 
2.90s, at a price of 100.54. 


Madisen and Eaton Centrai 
School District No. 1 (P. O. 
oe Madiscn), N. Y. 

Bond Offering — T. G. Smith, 
District Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on May 
26 tor the purchase of $170,000 
not to exceed 4% interest school, 
1949 coupon or registered bonds. 
Dated June 1, 1949. Denomination 
$1,600. Due on Dec. 1, as follows: 
$16.000 from 1950 to 1964 inclu- 
sive, and $5,000 from 1965 to 1968 
inclusive. Principal and interest 
(J-D) payable at the First Trust 
& Deposit Co., Oriskany Fails, or, 
at the option ot the hoider at the 
Grace National Bank, New York 
City. The approving opinion of 
Hoewkins, Delafield & Wood of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $3,400, payable 
to the District, is requiied. | 


New York City Housing Authority, 
New York 
Note Offering—Sealed bids will 
be received until noon (DST) on 
May 25 for the purchase of $26,- 
687,000 Issue XL notes. Dated 
June 17, 1949. Due on Dec. 15, 
1949. Payable at the Chemical 
Bank & Trust Co., New York City. 
The approving opinion of Cald- 
well, Marshall, Trimble & Mit- 
chell of New York City will be 
furnished to the purchaser with- 
out cost. 
North Hempstead, U. F. S. D. 
No. 10 (P. O. Mineola), 
New York 
Eond Sale Postponed — Sale of 
the $600,000 bonds, originaliy , 
scheduled for May 24, has been 
postponed, due to an expected up- 
ward revision of the District's | 
bond rating. 


North Hempstead Union Free 
Sch. Dist. No. 7 (P. O. 
Great Neck), N. Y. 
Bond  Sale—The 
school bonds oifered May 17 were 
awarded to a syndicate composed 
of the National City Bank, Blyth 
& Co., Blair & Co., Inc., Geo. B. 
Gibbons & Co., Inec., Chas. E. 


Weigold & Co., all of New York, | 


and Schoellkopf, Hutton & Pom- 


$2,470,000 | 


| 
$12,0060.000 Fourteenth Series 


bonds. Due $3,000,000 on 
June 15 from 1950 to 1953 in- 
clusive. 

42.000,00D Fifteenth Series bonds 
Due $2,000,000 on June 15 
from 1954 to 1974 inclusive. 
Neneallable until June 15, 
1960; thereafter callable 


cipal amount for each 
months period or for any re- 
maining fraction of a 
month period from the date 
fixed for redemption 
maturity date of the bonds, 
but in any event not to ex- 
ceed 103% of par, except they 
will be callable at par only on 
or after June 15, 1970. 

Dated June 15, 


in short-term Government obliga- 
tions and will be used, together 
with other available funds, to re- 
fund the general and refunding 


bonds, fourth series, 3%, due 1976, | 


which are callable, in part or as a 
whole, beginning on Dec. 15, 1950 
at 102% of par value. 
Rockville Centre, N. Y. 

Bond Offering — Robert T. 
Eichmann, the Village 
urer, will receive sealed bids un- 
til 1:30 p.m. (DST) on May 
to exceed 5% interest electric 
light, 1949, coupon or registered 
oonds. Dated June 1, 1949. 
nominati=1 $1,000. 


and $20,000 
inclusive. 


inclusive, 
to 1969 


1959 
1960 


pressed in a multiple of 14 or 1 
of 1%. Principal and 


(J-D) payable at the Bank of 


Rockville Centre Trust Co., Rock- | 
ville Centre. The approving opin- | 
Heck - | 

York | 
City, will be furnished to the pur- | 
A certified | 


ion of Vandewater, Sykes, 
ler & Galloway, of New 


chaser without cost. 
check fer $7,000, payable to the 
Village, is required. 
Saratoga County (P. O. 
Ballston Spa), N.Y. 


Bond Offering — Arthur L. 


Bumstead, County Treasurer, will | 


receive sealed bids at 31 Wood- 
lawn Avenue, Saratoga Springs, 
until 2 p.m. (DST) on May 26 for 
the purchase of $285,000 
exceed 5% interest 1949 coupon 
or registered bonds, divided as 
follows: 
$190,000 bridge bonds. Due on 
May 1, as follows: $15,000 in 
1950 and 1951, and $20,000 
from 1952 to 1959 inclusive. 
95,000 laboratory bonds. Due on 
May 1, as follows: $10,000 
from 1950 to 1958 inclusive, 
and $5,000 in 1959. 
Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Adiron- 


_dack Trust Co., Saratoga Springs, 
| or 


at the option of the hold- 
er at the United States Trust 
Co., New York City. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% or 1/10 
of 1%. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway, of New York City, wiil 
be furnished to the _ purchascr 
without cost. A certified check 


for $5,700, payable to the County | 


eroy of Buffalo, as 2.30s, at a price | is required. 


of 100.13, a busis of about 2.28%. | 


Pittsford, Long Meadow Water 
Dist. (P. O. Pittsford), N. Y. 
Bond Sale—The $37,000 water 


bonds offered May 16—v. 169, p. | 


2154—-were awarded to the Se- 
curity Trust Co., of Rochester, as 
1.80s, at a price of 100.021, 


1950 to 1968 inclusive. Second | 
high bid of 100.032 for 1.90s was | 
made by Erickson, Perkins & Co., | 
of Rochester. 
Port of New York Authority, N.Y. 

Bond Offering — The Finance | 
Commissioners of the Authority | 
will receive sealed bids until 11 | 
a.m. (DST) on June 1 for the | 
purchase of $54,000.000 general | 
and refunding serial bonds, di- | 
vided as follows: | 


a | 
basis of about 1.748%. Dated June | 
1. 1949 and due on June 1 from | 


Smithtown Water District (P.O. 
Smithtown Branch), N. Y. 

Bond Offering—Harry E. Mar- 

tinsen, Town Supervisor, will re- 

ceive sealed bids until 10 a.m. 

(DST) on May 24 for the pur- 

chase of $189,000 not to exceed 

5% interest coupon or registered 

bonds, divided as follows: 

$54,000 St. James, Water Dist. 
bonds. Due on April 1, as 
follows: $3,000 from 1950 to 
1955 inclusive, $4,000 from 
1956 to 1964 inclusive. 

135,000 Smithtown Water Dist. 
bonds. Due on April 1, as 
follows: $4,000 from 1950 to 
1953 inclusive: $5,000 in 1954; 
$6,000 from 1955 to 1964 in- 
clusive; $5,000 from 1965 to 


at | 
par plus % of 1% of the prin- | 
12 | 


12 | 


to the | 


1949. The pro- | 
ceeds of this sale will be invested | 


Treas- | 


25 | 


for the purchase of $350,000 not | 


i /price of 
e- 
Due on June | $30 0 ee re ; 
1. as follows: $15,000 from 1950 ta | ~? 0 series A street bonds. Due 
from | 
Bidders | 
to name the rate of interest, ex- | 
10 | 
interest ! 


not to| 


Dated April 1, 1949. Denomi- 


| nation $1,000. The bonds stated 


1, as follows: $7,000 from 
to 1953; $8,000 in 1954; $9,000 in 

1955; $10,000 from 1956 to 1964; 
| $5,000 from 1965 to 1974, and $4,- 
|900 in 1975. Principal and in- 
terest (A-O) payable at the 
United States Trust Co., New York 
City. Bidders to name the rate of 
| interest, expressed in a multiple 
of %4 or 1/10 of 1%. The approv- 
ing opinion of Caldwell, 
shall, Trimble & Mitchell, of New 
York City will be furnished to the 
purchaser. A certified check for 
| $3,780, payable to the Town, is re- 
| quired. 

Solvay, N.Y. 

Bond Sale—The $72,000 general 
'improvement, 1949 bonds offered 
| May 12—v. 169, p. 2041 — were 
|} awarded to the Marine Trust Co., 
'of Buffalo, as 2.20s, at a price of 
| 100.65, a basis of about 2.13%. 
Dated May 1, 1949. Due on May 
| 1 from 1950 to 1975 inclusive. The 
| second highest bidder was Roose- 
| velt & Cross, for 2.20s, at a pric 
| of 100.65. 


| 
Scuth Glens Falis (P. O. 
Glens Falls), N. Y. 

Bond Saie—The $40,000 bonds 
offered May 16—v. 169, p. 2154— 
were awarded to E. H. Rollins & 
Sons, of New York, as 1%4s, at a 
100.14. a basis of about 
1.7239. Sale consisted of: 
on June 1, from 1950 to 1959S 

inclusive. 

10,000 series B sewer bonds. Due 
on June 1 from 1950 to 1958 
inclusive. 

All of the bonds are dated June 

1, 1949. 


NORTH CAROLINA 


Beaufort Ccunty (P. O. 
Washington), N. C. 

Bond Offering — W. E. Easter- 
|jing, Secretary cf the Local Gov- 
/ernment Commission, will receive 
| seaied bids at his oftice in Raieigh, 
j} until 11 a.m. (EST) on May 24 
| for the purchase of $50,000 not to 
exceed 6% interest refunding 
| coupon bonds. Dated June 1, 1949. 
| Denomination $1,000. Due on 
| June 1, as follows: $10,000 in 1954 
and 1955; $2,000 in 1956; $10,000 
/in 1257 and 1958, and $8,000 in 
| 19€0. Principal and interest (J-D) 
——— in New York City. 
ders to name the rate or rates of 
| interest, expressed in a multiple of 
Y% of 1%. The approving opinion 
of Reed, Hoyt & Washburn of 
New York City, will be furnished 
to the purchaser. A_ certificd 
check for $1,000, payable to the 
State Treasurer, is required. 


Franklin County (P. O. 
Louisburg), N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
May 24 for the purchase of $125,- 
CoC not to exceed 6% interest 
hospital coupon bonds. Dated 
June 1, 1949. Denomination $1,- 
000. Due on June 1, as follows: 
$4.000 trom 1952 to 1956 inclu- 
sive; 


'cipal and interest (J-D) payable 
|in New York City. Bidders to 
neme the rate of interest, 
pressed in a multiple of %4 of 1%. 
The approving opinion 
chell & Pershing of New 
City, will be furnished to the pur- 
chaser. A certified check for $2,- 
|500, payable to the State Treas- 
urel, is required. 


| Hickory, N. C. 
| 





Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office’ in 
| Raleigh, until 11 a.m. (EST) on 
| May 24 tor the purchase of $300,- 
000 not to exceed 6% interest 
water and sewer coupon bonds. 
| Dated June 1, 1949. Denomina- 


ition $1,000. Due on June l, as 


|in combination will mature April | 
1950. | 
| ders to name the rate of interest, 


Mar- | 


/ not 


Bid- | ;, 
| Raleigh, until 


,pur chaser. 


$5,000 in 1957, and $10,000 | 


from 1958 to 1967 inclusive. Prin- | 2042—-were awarded to the 


'Securities Corp., of Durham, and 


ex- | 


of Mit- | 
York | 


inclusive; $8,000 in 1957; $15,000 | sealed bids at his office in Raleigh, 


from 1958 to 1973, and $10,000 in 
1974. Principai and interest (J-D) 
payable in New York City. Bid- 


expressed in a multiple of 4 of 
1%. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished to 
the purchaser. A certified check 
for $6,000, payable to the State 


| Treasurer, is required. 


Jackson, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov-; 
ermment Commission, will receive 
sealed bids at his office in 
Roleigh, until li a.m. (EST) on 
Mey 24 for the purchase of $7,50), 
to exceed 6% interest fire 
equipment coupon bonds. Dated 
June 1, 1949. Denomination $590. 
Due cn June 1, as follows: $590 in 
1950, and $1.000 from 195! to 
1957 inclusive. Principal and in- 
terest (J-D) payable in New York 
City. Bidders to name the rate or 
rates of interest, expressed in 
multiple of % of 1%. The ap 
proving opinion of Reed, Hoyt & 
Washourn of New York City, will 
be furnished to the purchaser. A 
certified check for $150,000, pay- 
able to the State Treasurer, is re- 
quired. 

Lee County (P. O. Sanford), N. C. 

Bond Offeringe—W. E. Easter- 
ling, Secretary of the Local Goy- 
ernment Commissicn, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on May 24 for 
the purchase of $250,000 not to 
exceed 6% interest school build- 
ing, Series A, counon bonds. Dated 
June 1, 1949. Denomination $1.000. 
Due on June 1, as follows: $10,000 
in 1950; $4,000 from 1951 to 1956 
inclusive; $6,009 in 1957: $5,009 
1958 and 1959, and $10.000 from 
1960 to 1979 inclusive. Prin. ard 
int. (J-D) payable in New York 
City. Bidders to name the rate of 
interest .expressed in a multiple ol 
', of 1%. The approving opinion 
of -Reed, Hoyt & Washburn, of 
New York City, will be furnished 
to the purchaser. A_ certified 
check for $5,000, payable to the 
State Treasurer, is required. 


Rutherford County (P. O. 
Rutherfordton), N. C. 
Bovd Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
errment Commission, will receive 
sealed bids at his office in 
li a.m. (EST) on 
Mey 24 for the purchase of $25,- 
COO not to excced 6% _ inieresi 
road. bridge and general refund- 
ing. 1849 coupon bonds. Dated 
June 1, 1949. Denomination $1.00" 
Due on June 1, as follows: $5,006 
in 1855 and 1256; $10,000 in 1¥u%, 
anc $5,009 in 1858. Principal and 
interest (J-D) payable in New 
York City. Bidders to name the 
rate or rates oi interest, exoress?2d 
in a multiple of %4 of 1%. Tho 
approving opinion of Storey, 
Thorndike, Palmer & Dodge oi 
Boston, will be furnished to the 
A certified check for 
$500, payable to ihe State Treas- 

urer, is required. 
Statesville, N. C. 
Bond Sale—The $500,000 water 
bonds offered May 17—v. 169, p. 
First 


a 


Byrne and Phelps, Inc., of New | 
York, jointly, at a price of 100.01, 
a basis of about 2.32%, as follows: 
$60,000 as 5s. Due on June !] 
from 1952 to 1957 inclusive. 
40,000 as 1%°4s. Due on June 1 
from 1958 to 1960 inclusive. 
400,000 as 2'%4s. Due on June 1 
frem 1961 to 1978 inclusive. 
Dated June 1, 1949. The second . 
highest bidder was Interstate Se- 
curities Corp., Charlotte, for $30,- 
000 as 4s; $85,000 as 2s; $95,000 as 
24s, and $290,000 as 21%s, at a 
price of par. . 
Wilkes County (P.O. Wilkesboro), 
North Carolina 
Bond Offering—W. E. Easter-| 
ling, Secretary of the Local Gov- 


until 11 a.m. (EST) on May 24 tor 

the purchase of $50,000 not to ex- 

ceed 6% interest refunding cou- 

pon bonds, divided as follows: 

$45,000 road and bridge bonds. 
Due $9,000 on June 1 trom 
1970 to 1974 inclusive. 

3,C00 school bonds. Due $1,000 
on June 1 from 1970 to 1974 
inclusive. 

Dated June 1, 1945. 
tion $1,000. Principal 
est (J-D) payable in 
City. Bidders to name the rate of 
interest, expressed in a mutitiple 
of 14 of 1%. The approving opin- 
ion of Storey, Thorndike, Patmer 
& Dodge of Boston, will be fur- 
nished to the purchaser. A vcerii- 
fied check for $1,000, payable to 
the State Treasurer, is required. 


OHIO 


Dayton, Ohio 
Bond Olfering E. E. Hager- 
man, City Accountant, will receive 
sealed bids until noon (EST) on 

June 9 for the purchase of $2,- 

150,000 coupon bonds, divided as 

follows: 

$500,000 city’s portion, street 
sewer improvement, Series D 
bonds. Due on Oct. 1, as fol- 
lows: $33000 from 1950 to 
1959 inclusive, and 834,090 

from 1960 to 1964 inclusive. 

250,000 bridge improvement, Se- 
ries C bonds. Due $10.000 on 
Oct. 1 from 1950 to 1974 in- 
clusive. 

250,000 division of fire improve- 
ment, Series B bonds. Due 
on Oct. 1, as foilows: $16,000 
from 1950 to 1954 inclusive, 
and $17.000 from 19855 to 1964 
inclusive. 

200,000 street opening, widening 
and extension, Series C bonds. 
Due $10,000 on Ott. 1 trom 
1950 to 1869 inclusive. 

950.000 sewer improvement 1949 
bonds. Due on Oct. |, as fol- 
lows: $47,000 from 1950 to 
1959 inclusive, and S$48.009 
trom 1960 to 1969 inclusive. 

Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the office of the Fiscal 

Agent of the City, in New York 

City, or at a bank in Dayton. Bid- 

ders to name the rate of interest, 

expressed in a multiple of 4 of 

1%. The approving opinion of 

Squire, Sanders & Dempsey, cf 

Cleveland, will be furnished to 

the purchaser without charge. A 

certified check for 3% of tre par 

value of the bonds, payable to the 

City Accountant, is required. 


Middletown, Ohio 

Bond Offering C. H. Camp- 
bell, City Auditor, will receive 
sealed bids until noon (EST) on 
June 7 for the purchase of $450,- 
000 215% underpass, unlimited 
tax bonds. Dated June 1, 1949. 
Denomination $1,000. Due on Dec. 
1, as follows: $23,000 fram 1950 
to 1959 inclusive, and $22,000 from 
1960 to 1969 inclusive. Bidders to 
name: the rate of interest. ex- 
pressed in a multiple of 14 of 1%. 
These bonds were authorized at 
the election held on Nov, 6, 1945. 
The approving opinion of Souire, 
Sanders & Dempsey, of Cleve- 
land, will be furnished at the ex- 
pense of the City. A _ certified 
check for 1% of the amount of 
the bonds, payable to the City, is 
required. 


Nerth Royalton (P. O. Abbey Road, 
R.F.D. No. 1, Berea). Ohio 

Bond Offering — Walter L. 
Clements, Village Clerk, wiil re- 
ceive sealed bids until 8 p.m. 
(DST) on June 1 for the purchase 
of $15,000 3% village hall addi- 
tion bonds. Dated June 1, 1949. 
Denomination $500 om June 1 and 
$1,000 on Dec. 1 from 1950 to 1959 
inclusive. Payable at the Brecks- 
ville Bank, Brecksville. Bidders to 
name the rate of interest ex- 
pressed in a multiple of 14 of 1%. 


Denomina- 
and inter- 
New York 


and 


|The approving opinion of Sauire, 


Sanders & Dempsey, of Cleveland, 
tegether with the printed bonds, 
will be furnished to the purchaser 
at the expense of the Village. A 
certified check for $150, payable 


1974 inclusive, $4,000 in 1975. ' follows: $6,000 from 1950 to 1956. ernment Commission, will receive ‘o the Village, is required. 
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Randolph Local Sch. Dist., Ohio 





These bonds were authorized at 


Bond Sale—The $120,600 build- | the election held on May 7. A 
ing bonds offered May 12—-v. 169,;| certified check for 2% of the 
p. 1934 — were awarded to the amount of the bid is required. 


First Cleveland Corp., of Cleve- 
land, as 2!2s, at a price of 101.31, 
a basis of about 2.35%. Dated 
May 15, 1949. Due on May 15 
and Nov. 15 from 1950 to 1969 in- 
clusive. The second highest bid- 
der was Ryan, Sutherland & Cae., 
for 22s, at a price of 101.17. 


District, Ohio 
Bond 


! 


| 
| 


Shawnee, Okla. 

Bond Sale Detaiis-—The $30,000 
water and sewer bonds purchased 
by Small-Milburn Co., of Okla- 
homa City, for $7,000 as 2s, and 
$23,000 as l1'%s, as. previously 
noted in v. 169, p. 2043—-were sold 


|at a price of par. 
Rossford Exempted Village School | 


Sale Postpsned—Sale of 


the $285.000 school bonds, origi- | 


nally scheduled for 
noted in v. 


postpcned to June 11. 
St. Clairsville, Ohio 


May 26 as! 


169, p. 2154, has been ‘awarded to the R. J. Edwards, 


Texas County Sch. Dist. No. 9 
(P. O. Optima), Okla. 
Bond Sale—The $15,000 build- 
ing and furniture bonds offered 
May 10—v. 169, p. 2043—were 





'Ine., of Oklahoma City, as fol- 
lows: 
$6,000 as 244s. Due in 1952 and 


Bord Offering — W. Thornley | 


Hunt, Village Clerk, will receive 


sealed bids until ncon (EST) on | 


May 28 for the purchase of $40,- 


000 3% municipal building bonds. | 


Dated May 1, 1949. Denomination 
$1,000. Due $2,000 on Nov. 1 from 
1950 to 1969 inclusive. Bidders to 
mame the rate or rates of interest, 
expressed in a multiple of %4 ot 


1%. The approving opinion o! 


Peck, Schaffer & Williams, of Cin- | 


cinnati, will be furnished to the 
purchaser witncut cost. A certi- 
fied check for 1% of the bonds 


bid fcr, payable to the Village, is | 


reguired. 


Shelby, Ohio . 

Bond Sale Details — The $5,825 
sanitary and storm sewer bonds 
purchased by the First Cleveland 
Corp. as 2s, at a price of 100.41, at 
a basis of about 1.37%, as previ- 
ously noted in v. 
1949, and are 


are dated June 1, 


due $1.165 on Dec. 1 from 1950 to} 


1954 inclusive. 


Tiverton Loca! Sch. Dist. (P. O. 
Brinkhaven, Route 1), Ohio 
Bond Sale—The $35,000 build- 
ing bonds offered May 11—v. 169, 
p. 2043—were awarded to J. A. 
White & Co., of Cincinnati, as 
234s, at a price of 100.88, a basis of 
about 2.63%. 
Due on Nov. 
inclusive. 


1 from 1950 to 1972 


Waynesburg, Ohio 


Bond Sale—The $36,000 munici- | 
pal buileing bonds offered May 16 | 
were awarded to | 


—v. 169, p. 1934 
the First Cleveland Trust Co., 
of Cleveland. Dated June 1, 1949. 
Due on June 1 and Dec, 1 from 
1950 to 1957 inclusive. 


OKLAHOMA 


Bristow, Okla. 
Bond Offering — Fred Myers, 





City Clerk, will receive sealed 
bids until 7 p.m. (CST) on May 
23 for the purchase of $75,000 


not to exceed 4% interest bonds, 


divided as follows: 


$15,000 water works extension | 


and improvement bonds. Due 

$1,000 from 1952 to 1964 in- 

clusive, and $2,000 in 1965. 
12,000 public park improvement 


bonds. Due $1,000 from 1953 
to 1964 inclusive. 

3,500 fire fighting equipment 
bends. Due $1,000 from 1952 


to 1954 inclusive, and $500 in 
1955. 


2,500 police department equip- 


ment bonds. Due $1,000 in 
1953 and 1954, and $500 in 
1955. 


42,000 limited access facility 
bonds. Due $3,000 from 1952 
to 1965 inclusive. 


‘These bonds were authorized at 
the election held on April 5. A 
certified check for 2% of the 
amount of the bid is required. 


Edmond School District, Okla. 

Bond Offering—Mildred I. Tal- 
lant, Clerk of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (CST) on May 23 for the 
purchase of $30,000 bonds, divided 
as follows: 





$26,000 building, repair and site 
improvements bonds. Due $5,- 
000 from 1952 to 1955 ina@lu- 
sive, and $6,000 in 1956. 

4,000 transportation equipment 
bonas., 
and 1953. 


Due $2,000 in 1952 


169, p. 2042—are | 
in denominations of $500 and $665, 


Dated May 1, 1949. | 


1953. 
9,000 as 2%s. Due from 1954 to 
1956 inclusive. 

The second highest bidder was 
J. E. Piersol Bond Co., for $3,000 
as 214s; $3,000 as 2°%41s. and $6,000 
as 2s. 

Tonkawa Schoo! District, Okla. 

Bond Offering—Max M. Klein, 
Clerk of the Board of Education. 


'will receive sealed bids. until 


'8 p.m. (CST) on May 24 for the | 


| purchase of $75,000 not to exceed 
5% interest building bonds. Due 
$8,000 from 1952 to 1959 inclusive, 
and $11,000 in 1960. The bonds 
were authorized at the election 
held on May 10. A certified check 
‘for 2% of the amount of the bid 
iis required. 


Tulsa, Okla. 

Bond Offering — A. Maxwell 
Smith, City Auditor, will receive 
sealed bids until 10 a.m. (CST) on 
June 7 for the purchase of $6,430,- 
| 000 bonds, divided as follows: 
$5,750,000 water works improve- 

ment bonds. Due _ $240,000 
from 1951 to 1973 inclusive, 
and $230,000 in 1974. 

340,000 sanitary sewer bonds. 
Due $20,000 from 1952 to 1968 
inclusive. 

340,000 storm sewer bonds. Due 
$20,000 from 1952 to 1968 in- 
clusive. 

A certified check for 2% of the 
amount of the bid is required. 


Walters School District, Okla. 
Bond Offering — Virgil Stine, 
|Clerk of the Board of Education, 
| will receive sealed bids until 7:30 
p.m. (CST) on May 23 for the 
; purchase of $68.500 not to exceed 
234% interest building and equip- 
ment bonds. Due $12,000 from 
1952 to 1956 inclusive, and $8,500 
in 1957. These bonds were au- 
thorized at the election held on 
May 10. A certified check for 2% 
of the amount of the bid, is re- 
quired. 


OREGON 


Canyon City, Ore. 

Bonds Not Sold — The $5,000 
not to exceed 4% interest town 
bonds offered April 29 were not 
sold. 


Jefferson County School District 
No. 30 (P. O. Metolius), Ore. 


Bond Sale—The $68,000 school 
bonds offered May 14—v. 169, p. 
2043—were awarded to the First 
National Bank, of Portland. Dated 
June 1, 1949. Due on June 1 
from 1952 to 1969 inclusive. 


Port of Portland (P. O. 
Portland), Ore. 

Bond Offering—J. P. Doyle, As- 
sistant Secretary, will receive 
sealed bids until 9:30 a.m. (PST) 
on June 13 for the purchase of 
$1,000,000 2% airport, Series K 
bonds. Dated Jan. 1, 1949. Due 
$1,000,000 on Jan. 1 from 1950 to 
1959 inclusive. Principal and in- 
terest payable at the office of the 
Port, or at its fiscal agency in 
New York City. The approving 
cpinion of Storey, Thorndike, 
Palmer & Dodge. of Boston, will 
be furnished to the purchaser, A 
certified check for 2% of the par 
value of the bonds bid for is ree 
quired. ; 


Tillamook Peoples Utility District 
(P.O. Tillamook), Ore. 








Bend Offering.— H. T. Botts, 


Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m. (PST) on May 26 for the 
purchase of $200,000 not to ex- 
ceed 44%% interest electric rev- 
enue bonds. Dated July 1, 1948. 
Denomination $1,000. Due on July 
1, as follows: $5,000 from 1953 to 
i958 inclusive; $6,000 from 1959 
to 1962 inclusive; $7,000 from 1963 
to 1966 inclusive; $8,000 from 1967 
to 1969 inclusive; $9,000 in 19790 
and 1971; $10,000 from 1972 to 
1974 inclusive; $11,000 in 1975 and 
1976, and $12,000 in 1977 and 1978. 
Bidders to name different rates of 
interest, but not more than three, 
for parts of the issue. Principal 
and interest payable at the First 
National Bank, Portland. The ap- 
proving opinion of Gus J. Solo- 
mon, of Portland, will be fur- 
nished to the purchaser. A cer- 
tified check for 3% of the par 
value of the bonds, payable to 
the above Secretary, is required. 


PENNSYLVANIA 
Aspinwall, Pa. 


ough Secretary, will receive 
sealed bids until 7 p.m. (EST) on 
June 8 for the purchase of $250,- 
000 municipal power plant gen- 
erating equipment coupon bonds. 
Dated July 1, 1949. Denomination 
$1.000. Due $10,000 on July 1 from 
1950 to 1974 inclusive. 
to name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
The approving opinion of Burg- 
win, Churchill, Ruffin & Hazlett, 
of. Pittsburgh, will be furnished 
to the purchaser without cost. 
These are the bonds authorized at 
the election held on Nov. 2, 1948. 
A certified check for $5,000, pay- 
able to the Borough, is required. 


Baden, Pa. 





Correction — The $46,000 gen- 
|eral obligation bonds will be sold 
}at 8 p.m. (DST) on May 23, and 
not on May 28 as_ previously 
noted in v. 169, p. 2155. 


Butler School District, Pa. 


Bond Offering — Albert Bern- 
lohr, Secretary of the Board of 
Directors, will receive sealed bids 
until. May 25 for the purchase of 
$140,000 school coupon bonds. A 
certified check for $2,800 is re- 
quired. 


Claysville, Pa. 


Bond Offering—George J. Mel- 
vin, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(DST) on June 6 for the purchase 
of $32,009 water filtration plant 
bonds. Dated July 1, 1949. De- 
nomination $1.000. Due $1,000 on 
July 1 from 1950 to 1958 inclusive; 
$2,000 from 1959 to 1969 inclusive, 
and $1,000 in 1970. Bidders to 
name a single rate or interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (J-J) pay- 
able at the Mellon National Bank 
& Trust Co., Claysville office. 
The approving opinion of Burg- 
win. Churchill, Ruffin & Hazlett, 
of Pittsburgh, will be furnished 
to the purchaser without cost. A 
certified check for $640, payable 
to the order of the Borough of 
Claysville, is required. 


Coatesville, Pa. 


Bond Offering—Frank P. Pen- 
negar, City Clerk, will receive 
sealed bids until 3 p.m. (DST) on 
June 1 for the purchase of $130,- 
C00 coupen improvement bonds. 
Dated June 1, 1949. Denomination 
$1,000. Due June 1, as follows: 
$9,000 from 1950 to 1959 inclusive, 
and $8,000 from 1960 to 1964 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of ¥% of 1%. The approving 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
delivered free of charge to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds, payable to the City Treas- 
urer, is required. 


Harborcreek), Pa. 
Bond Sale—The $75,000 school 
bonds offered May 17—v. 169, p. 
2043 — were awarded to E. H. 





Rollins & Sons, of Philadelphia, 





Harborcreek Twp. Sch. Dist. (P. O. | 


| 


Bond Offering—wW. S. Lea, Bor-!| bonds offered May 16—v. 169, p. 


Bidders |' 











as 1°%4s, at a price of 100.39. The 
second highest bidder was Moore, 
Leonard & Lynch, for 2s, at a} 
price of 100.20. 


| 
Harrisburg, Pa. | 


Bond Offering—A. A. Poist, Di-| 
rector of Accounts and Finance, | 
will receive sealed bids until 11 | 
a.m. (EST) on June 2 for the pur-| 
chase of $150,000 not to exceed | 
1%% interest coupon improve-| 
ment bonds. Dated June 1, 1949.) 
Denomination $1,000. Due $15,000 | 
on June 1 from 1950 to 1959 road 
clusive. Bidders to name the rate | 
of interest, expressed in a mul-| 
tiple of 4s of 1%. The approving | 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
delivered free of charge to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds, payable to the City Treas- 
urer, is required. 


Lewer Burrell Twp. Sch. Dist. 
(P. O. R. D. No. 1, New Ken- 
sington), Pa. 

Bond Sale—The $75,000 school 


2155—were awarded to Fauset, 
Steele & Co., of Pittsburgh, as 
212s, at a price of 102.07. The 
second highest bidder was Ar- 
thurs, Lestrange & Klima, fo: 
2's, at a price of 101.03. 


New Kensington, Pa. 

Bond Sale — The $100,000 im- 
provement bonds offered May 17 
—v. 169, p. 2155—were awarded 
to E. H. Rollins & Sons, of Phila- 
delphia, as 134s, at a price of 
100.83, a basis of about 1.61%. 
Dated June 1, 1949. Due on June 
1 from 1951 to 1960 inclusive. The 
second highest bidder was Hemp- 
hill, Noyes & Co., for 1%4s, at a 
price of 100.77. 





Newpert Township School District 
(P. O. 10 Orchard Street, 
Glen Lyon), Pa. 

Bond Offering—Frank Shemap- 
ski, Secretary of the Board of 
School Directors, will receive 
sealed bids until 7:30 p.m. (DST) 
on May 23 for the purchase of 
$38,000 refunding coupon bonds. 
Dated June 1, 1949. Denomination 
$1,000. Due on June 1, as follows: 
$4,000 from 1950 to 1957 inclusive, 
and $3,000 in 1958 and 1959. Bid- 
ders to name the rate of interest,» 
expressed in a multiple of % of 
1%. Legality to be approved by 
Township School Solicitor and the 
Department of Internal Affairs of 
the Commonweaith. A _ certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer, is required. 


Pen Argyl, Pa. 

Bond Sale—The $20,000 fire ap- 
paratus and equipment bonds of- 
fered May 13—v. 169, p. 2043— 
were awarded to the First Na- 
tional Bank of Pen Argyl, as 2s, 
at a price of par. Dated June 1, 
1949 and due on June 1 from 1950 
to 1959 inclusive. Only other bid 
of par for 244s was made by the 
Pen Argyl National Bank. 


Philadelphia, Pa. 

Bond Sale — The $800,000 re- 
funding bonds offered on May 18 
—v. 169, p. 1935—were awarded 
to Lehman Bros., of New York, 
and Moncure Biddle & Co., of 
Philadelphia, jointly, at a price of 
100.27, a basis of about 1.59%, as 
follows: 


$160,000 as 4s. Due on July 1 
in 1950 and 1951. 

640,000 as 1%s. Due on July 
1 from 1952 to 1959 inclusive. 


Dated June 1, 1949. 


Ross Twp. School District (P. O. 
West View, Pittsburgh, 29), Pa. 
Bond Offering — Esther Hopf, 

District Secretary, will receive 

sealed bids until 4 p.m. (DST) on 

May 24 for the purchase of $250,- 

000 construction coupon’ bonds. 

Dated June 1, 1949. Denomination 

$1,000. Due on June 1, as follows: 

$9,000 from 1950 to 1959 inclusive, 
and $8,000 from 1960 to 1979 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of %4 of 1%. The approving 
opinion of Burgwin, Churchill, 
Ruffin & Hazlett, of Pittsburgh, 





will be delivered free of charge 





tina 


™urchaser. These bonds are 
the balance of the $500,000 issue 
authorized at the general election 
on Nov. 4, 1947. A certified check 
for $5,000, payable to the District 
Treasurer, is required. 


Somerset, Pa. 


Bond Sale Details—The $48,000 
improvement bonds purchased by 
Fauset, Steele & Co., and Singer, 
Deane & Scribner, both of Pitts- 
burgh, jointly, as 1%s, at a price 
of 100.20, a basis of about 1.22%, 
as previously noted in v,. 169, 
p. 2043—are due $3,000 on June 1 
from 1950 to 1965 inclusive. 


West Wyoming School District, Pa. 
Bond Sale—The $20,000 funding 
bonds offered May 16—v. 169, p. 
2043—-were awarded to the First 
National Bank of Dallas, as 24s. 
Dated June 1, 1949 and due on 
June 1 from 1950 to 1959 inclu- 
sive. The First National Bank of 
Wyoming, only other bidder, 
named an interest rate of 345%. 


Wilkinsburg, Pa. 

Bond Offering—John Deal, Bor- 
ough Secretary, will receive 
sealed bids until 8 p.m, (DST) on 
May 23 for the purchase of $140,- 
000 not to exceed 6% interest im- 
provement coupon bonds. Dated 
June 1, 1949. Denomination $1,- 
000. Due $7,000 on June 1 from 
1951 te 1970 inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 44 of 1%. 
Principal and interest (J-D) pav- 
able at the Wilkinsburg Bank, 
Wilkinsburg. The approving opin- 
ion of Burgwin, Churchill, Ruffin 
& Hazlett, of Pittsburgh, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$5,000, payable to the Borough, is 
required. 


RHODE ISLAND 


Cranston, R. I. 

Bond Sale—The $200,000 schocl 
site and other purposes bonds of- 
fered May 18—v. 169, p. 2155— 
were awarded to Harriman, Rip- 
ley & Co., Inc., and Kidder, Pea- 
body & Co., of New York, jointly, 
as 2%4s, at a price of 101.07, a 
basis of about 2.64%. Dated May 
1, 1949. Due on May 1 from 1950 
to 1974 inclusive. 


Providence, R. I. 

Bond Sale — The $3,229,000- 
bonds offered May 18—v. 169, p. 
1827—were awarded to syndicate 
composed of Drexel & Co., of 
Philadelphia, Bear, Stearns & Co.., 
Roosevelt & Cross, Bramhall, Bar- 
bour & Co., Hirsch & Co., all of 
New York, Courts & Co., of At- 
lanta, Lyons & Shafto, John Small 
& Co., and Shelby Cullom Davis 
& Co., all of New York, as 2.40s, 
at a price of 101.05, a basis of 
about 2.33%, as follows: 
$729,000 refunding, Series 11-D 

bonds. Due on June 1 from 
1955 to 1972 inclusive. 
1,000,000 recreational facilities 
bonds. Due on June 1 from 
1952 to 1974 inclusive. 
1,500,000 emergency housing, 
Series I bonds. Due on June 
1 from 1955 to 1974 inclusive. 


Dated June 1, 1949. 


Warwick, R. I. 

Bond Sale—The $435,000 bonds 
offered May 17—v. 169, p. 2043— 
were awarded to Halsey, Stuart & 
Co., Inc. and Estabrook & Co., 
Boston, jointly, as 2.20s, at a price 
of 100.137, a basis of about 2.186%. 
Sale consisted of: 
$225,000 highway bonds. Due on 

June 1 from 1950 to 1959 in- 
clusive. 

210,000 public works bonds. Due 
on June 1 from 1960 to 1968 
inclusive. 

All of the bonds are dated June 
1, 1949. One other bid was re- 
ceived, an offer of 102.021 for 
242s having been made by an ac- 
count composed of Harriman 
Ripley & Co., Inc. and Kidder, 
Peabody & Co. 


SOUTH CAROLINA 


Laurens County (P. O. Laurens), 
a. 

Bonds Sold—An issue of $360,- 

000 road and bridge bonds was 
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sold on April 4 to R. S. Dickson 
Co., of Charlotte, and Frost, 
Read & Simons, of Charleston, 
jointly, at a price of 100.007, a/| 
basis of about 2.20%, as follows: 
$234,000 as 2s. Due on April 1. 

from 1950 to 1962 inclusive. | 
72.000 as 24%s. Due on April 1 

from 1963 to 1966 inclusive. | 
54.000 as 2's. Due on April 1 

from 1967 to 1969 inclusive. | 


Vated April 1, 1949. Denomina- | 
ton $1,000. Principal and_ in- 
terest ‘A-O) payable at the Chase 
National Bank, New York. Le- | 
gatity approved by Sinkler, Gibbs | 
Simons, of Charleston. 


Marien, S.C. 
Bonds Sold—An issue of $20,000 | 
recreation center and swimming 
pool site purchase bonds has been 
sold to the Marion National Bank, 
as 2s. Dated April 1, 1949. De-| 
nomination $1,000. Due $2,000 on 
Jan. 1 from 1950 to 1959 inclusive. 
Principal and interest payable at 
the Chase National Bank, New 
York. These bonds are a part of 
the $50,000 issue authorized at the 
election held on March 25, 1947. 
Legality approved by Sinkler, 
Gibbs & Simons, of Charleston. 


TENNESSEE 


° 
oz 


o 
<<“ 


' maturity, $15. 





Covington, Tenn. 
Bond Sale—The $150,000 water | 
works and sewer bonds of 1949) 
offered on May 17—v: 169, p. 
2044—were awarded to Herman 
Bensdorf & Co., of Memphis. 
Dated May 1, 1949 and due on 
May 1 from 1951 to 1969 inclusive. 
Bonds maturing on or after May 
1, 1960 will be callable in inverse 
mumerical order on May 1, 1959, 
or on any subsequent interest | 
payment date, at varying pre- 
miums depending on the date of 
xecemption. 





Knoxville, Tenn. | 
Bond Sale Details—The $110,- | 
000 parks and playgrounds bonds | 
purchased by M. A. Saunders & 
Co., of Memphis, on a bid reflect- | 
infg a net interest cost of about | 
247%, as previously noted in v. | 
169, p. 2044—were sold at a price | 
vf 100.001, as follows: 
$20,000 4s. Due on May 1 from 
1950 to 1953 inclusive. 


Notice of Sale of Bonds of Regents of 
University of Idaho — Student Union Building 
Negotiable Coupon Bonds 


NOTICE IS HEREBY GIVEN that 
at the office of the President, 
Idiho, on Tuesday, May 31, 1949, at 2:00 
seid Board in the principsl amount of $550 

Said bonds shall 
Ydaho, and will be issued pursuant 
of Sdaho, 1925, amended. Bonds 
from a fee of $7.50 per semester to be 
amc a summer session fee of $2.50 per each 
semester of the school year 1949-50. Funds 
with te used for the construction of 
ing, remodeling the present 
a@pypurtei.ances. 

Said bonds shall be dated July 
April 1 and October 1 of each vear 


constitute an 


as 


an 


1, 
beein 


ter set forth: 
$12,000—October 1, 
$15,000—-Ociober 1, 
$18,000—Octover 1, 
$20,000—October 1, 1970 
proposals may be submitted 
of maturities (proviuing for 
and principal: and/or a thirty 
1949. 


ivgs 
1956 to 
1954 to 
1961 te 


and 
and 
and 


Alternate 
echedule 
interest 
@ated from July 1, 


Bonds shall be callable prior to maturity on 30 days’ notice, in whole or in part, 
in inverse order of maturity 
eallable 


date, 
1952—not 


interest payment 
Prior to October 1, 
Octobe: 1, 
October i, 
October 1, 


or aly 


1955 to 
1958 and thereafter 
Provided however, 
or thirty year schedule of maturities, 
ai par on and after October J], 1952. 
On the 3lst day of Mav, 1949, at 2:00 
Building, Moscow, Idaho, 
all bids made for said bonds, 


the 


tion 
concider 
The Regents 


percentum ber annum. 


waive formalities, 
All bids shall be sealed, 
“ach bid is required to be accompanicd 


to 5% of bid, 
cashier's check shal! be 


ing 
or 
tha! 


returned to 


Bayment fer such bonds vpon date of delive 
Approving legal opinion of Messrs. Chapn 
bidder. 


Dinois, will be frurnished the successful 
Bid shall be mailed so as to reach the 
Signed at the address stated bYelow prior to 


p. 2044—were awarded to a syn- 
dicate composed of the Chase Na- 
tional Bank, Bankers Trust Co., 
both of New York, Northern Trust 
Co., of Chicago, C. J. Devine & 
Co., 
Guten Bank, of Nashville, Laur- 
ence M. Marks & Co., W. H. Mor- 
ton & Co., Wm. E. Pollock & Co., 
| Brown Brothers Harriman & Co., 


The Regents of the University 
Administration Building, 


000.00 
obligation 
to Chapter 55 
will be secured 


cherged each fuli time student for this purpose 


extension 
structure, and for equipment including utilities and related 


1949, 

ning 

igicrest shall be payable at the First Trust & Savings Bank, in Moscow, Idaho. 
3oncs shall mature semi-annually on April 1 and October 1 of each year as here- 


providing for a 
approximately 
year 


1952 to and including 
and including April 1, 
callable 
that in case alternate proposals 
last £100,000 of maturities shall be callable 


the Board of Regents 
and 
bidder; provided however, bonds will not be 
reserve 
to determine in their sole discretion the most favorable bid 
and to sell said bonds at private sale if deemed to the best interest of the University. 
and shall specify the lowest rate of interest, and premium 
or discount at which the bidder will purchase said bonds. 


payable to The Regenis < 


all unsuccessful bidders; 
such amoun®* is to be forfeited by the successful bidder in event of failure to make | 


2:00 P. M., May 


45,060 as 214s. Due on May 
from 1954 to 1962 inclusive. 
45,000 as 242s. Due on May 
from 1963 to 1970 inclusive. 


1 


1 
“ae | 
Lenoir City, Tenn. 

Bond Offering — Alex Bailey, | 
City Recorder, will receive sealed | 
bids until 7 p.m. (CST) on May | 
23 for the purchase of $100,000 | 
electric System revenue, Series | 
1948 bonds. Dated Dec. 1, 1948. | 
Denomination $1,000. Due June | 


'1, as follows: $10,000 in 1950 and | 


1951, $11,000 in 1952 to 1955, and | 
$12,000 in 1956 to 1958. All of the } 
bonds which mature on June 1, | 
1954, or thereafter, shall be call- | 
able for redemption at the option | 
of the City in inverse numerical | 
order on June 1, 1953, or on any | 
interest payment date thereafter | 
and prior to maturity at par, plus 
accrued interest to date of re- 
demption plus a premium for each 
bond so called as follows: on or 
after June 1, 1953, and on or prior 
to June 1, 1957, $25; and on or 
after Dec. 1, 1957, and prior to 
Bidders to name 
the rate or rates on interest, ex- 
pressed in a multiple of 4 of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
supplied by the City. A certified 
check for $2,000, payable to the 
City Treasurer, is required. 


Tennessee (State of ) 
Bond Sale — The $12,900,000 
bonds offered May 16 — v. 169, 


of New York, Commerce 


all of New York, Robinson-Hum- 
phrey Co., of Atlanta, Sills, Fair- 
man & Harris, of Chicago, Temple 
Securities Corp., of Nashville, and 
Paul Frederick & Co., of New 
York, as 14s, at a price of 100.03, 
a basis of about 1.49%, as follows: 


$2,400,000 consolidated bonds. Due 
on June 1, 1955. 

4,650,000 educational improve- 
ment bonds. Due June 1, 1959 





of Idaho’ will sell 
University of Idaho, Moscow 
P.M. the negotiable coupon bonds of the 
The Regents of the University of 
of the Extrao:dinary Session Laws 
by a pledge of revenues received 


of 


regular studert, beginning with the second 
received from the sale of this bond issue 
to the present Student Union Build- 


with interest payable semi-annually on 
with October 1, 1949. Principal and 


1954 
1961 
1970 


April 1, 
April 1, 
April 1, 


including 
including 
including 


amortized 
combined 
both 


twenty-five year 
payments olf 
maturities; 


eaual 
amortized schedule of 


and number as follows: 
1955 
1958 
at 100 
are made for 


callable 
—caliable 


102 
101 


at 
at 


April 1, 


a twenty-five year 


P.M. (PST) at the University Administra- 
will meet to receive, open and 

sell the same to the best and highest 
sold at an interest rate in excess of four 
the right to reject any or all bids. to 
receivec 


by a certified or cashier's check amount- 


| to 





i the University of Idaho. Such certified | 
provided however, | 
ry. | 
1an and Cutler, Bond Attorneys of Chicago, | 


| 
undersigned or be delivered to the under- | 
1949. 


27 
Oa. 


By order of The Regents of the University of Idaho 
KENNETH A. DICK, Bursar 


Administration 


Building 
University of Idaho, Moscow, Idahe | 


100,000 institutional bonds. Due 
on June 1, 1959. 

2,500,000 charitable and penal in-| 
stitutions bonds. Due on June_ 
1, 1956. 

2,250,000 University of Tennessee 
improvement bonds, Due on! 
June 1, 1958. 

590,000 office building bonds. 
Due on June 1, 1957. 

500,000 library and_= archives 
building bonds. Due on June 
1, 1957. 

Dated June 1, 1949. | 

White County (P.O. Sparta), Tena. | 


Bond Sale Details—The $80,000 | 


'road and bridge bonds as 24s, at | 


a price of 101.50, a basis of about | 
2.03%, as previously noted in v. |} 
169, p. 1935, were sold to the! 
Equitable Securities Corp., of | 
Nashville. 


TEXAS 


Alamo Heights Indep. Sch. Dist. | 
(P. O. San Antonio), Texas 


Bond Offering—Alton E. Rob-| 
ertson, President of the Board of 
Trustees, will receive sealed bids | 
until 4 p.m. (CST) on June 1 for 
the purchase of $290,000 not to 
exceed 312% school house coupon) 
bonds. Dated May 10, 1949. De- 
nomination $1,000. Due on May 10,| 
as follows: $10,000 from 1950 to! 
1956 inclusive; $15,000 from 1957) 
1963 inclusive; $25,000 from | 
1964 to 1966 inclusive, and $20,000 | 
in 1967 and 1968. Bonds maturing | 
in the year 1964 to 1968, being 
optional for redemption on May 
10, 1963, or on any interest pay-| 
ment date thereafter at par and) 
accrued interest. Bidders to name | 
the rate or rates of interest, ex-| 
pressed in a multiple of %4 of 1%. 
The approving opinion of some | 
market attorney, will be furnished | 
and paid for by the purchaser. A 
certified check for $5,800, payable | 
to the District, is required. 


Beaumont Housing Authority, 
Texas 

Bond Offering — Bids will be 
received until 10 a.m. (CST) on 
May 27 for the purchase of $60,000 
6% first mortgage or deed of trust 
bonds. Dated May 12, 1949. De- 
nomination $1,000. Due $15.000 
on May 10 from 1950 to 1953 in- | 
clusive. Callable for redemption 
at par and accrued interest at 
any time on 30 days’ notice. Prin- 


| cipal and interest (M-N) payable 


in Beaumont, 


Colorado City, Texas 
Bond Offering—J. F. Merritt. 
City Clerk, will receive sealed 
bids until 2:30 a.m. (CST) on 
June 2 for the purchase of $650,- 
000 water works and sewer im- 
provement revenue bonds. 


Gainesville, Tex. 
Bond Sale Details—The S$145.- , 
000 swimming pool and baseball 


park bonds purchased by the First |: 


Southwest Co., of Dallas, at a| 
price of par, as previously noted 
in v. 169, p. 1935, were sold as| 
follows: 
$99,000 as 3s. Due on March 1) 

from 1950 to 1964 inclusive. 
46,000 as 314s. Due on March 1 

from 1965 to 1969 inclusive. 


DIVIDEND NOTICE 


D2 ws tarp (Los, 


The Board of Directors of 
The Devison Chemical 
Corporation has declared 
a quarterly dividend oi 
Thirty-seven and one-halt 
cents ($.3712) per share on 
its capital stock, payable 
June 30, 1949, to stock- 
holders ef record at the 
close of business June 10, 
1949. 





M. C. Roop. Secretary 
Baltimore 3, Md. 
May 19, 1949 


HEMICA 
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DAVISON C CORPORATION 








ae 


| be received until 10 a.m. (CST) | 
|on June 14 for the purchase of 


A 


Dated March 1, 1949, Denomi- 
nation $1,000. All of said bonds 
maturing in 1960 to 1969 are call- 
able in whole or in part on March 
1959, or on any interest pay-| 
ment date thereafter, at par and 
accrued interest; provided fur- 
ther, that if less than all of said 
bonds are so redeemed on any 


be redeemed in inverse numerical 
order; and provided further, that 


'at least 30 days prior to any in- 


terest payment date upon which 
any of said bonds are to be re- 
deemed. 


Sinton Indep. School District, 
Texas | 
Bond Sale—The $275,000 school | 
house bonds offered on May 17— | 
v. 169, p. 2156—were awarded to | 
Rauscher, Pierce & Co., of Dallas. 
and Russ & Co., of San Antonio. | 
jointly. Dated May 15. 1949 and 
cue on May 15 from 1950 to 1964 | 
inclusive. 


University of Texas (P. O. 
Austin), Texas 
Bond Offering—Sealed bids will | 


$15 000.000 serial bonds, divided as 
follows: 

$10,000,000 Board of Regents o: 
the University of Texas, Per- | 
manent University Fund 
bonds. 

5,000,000 Board of Directors oi | 
the Agricultural & Mechani- 
cal College of Texas, Perma- | 
nent University Fund bonds. 


Previous reference to the above 
financing appeared in v. 169, p. 
2156. 

Wilson Con. Indep. Sch. Dist., 

Texas 


Bonds Sold—An issue of $150,-| 
900 school house bonds has been 


| sold to the Columbian Securities | 


Corp., of Texas, of San Antonio. 

at a price of 100.16, a basis of 

about 3.10%, as follows: 

$62,000 as 2%4s. Due on April 15 
from 1950 to 1970 inclusive. 

88.000 as 34s. Due on April 15 
from 1971 to 1981 inclusive. 


VERMONT 


Rutland, Vt. 
Bond Sale—The $65,000 coupon 
bonds offered May 16—v. 169, p 
2156 — were awarded to F. §S 
Moseley & Co., of Boston, as 1!5: 
at a price of 100.27. a basis of 
about 1.449%. Sale consisted or: 
$30,000 water and sewer extension 
bonds. Due on June 1 fron 
1950 to 1959 inclusive. 

30,000 street construction bonds. 
Due on June 1 from 1950 to 
1959 inclusive. 

5,000 sidewalk and 
bonds. Due on June 
1950 to 1954 inclusive. 


All of the bonds are dated June 
1, 1949. Second high bid of 
100.123 for 142s was made by the 
National Shawmut Bank of Bos- | 
ton. 


curbing 
1 from | 


WASHINGTON 


Shelton, Wash. 
| Bend Sale—The City purchased 
|for its own account the $30,000 
| Local Improvement District No. 7 
' bonds offered April 19, taking the 


_ bonds as 4s, at a price of par. 


WISCONSIN 


Allcuez (P. O. 2143 S. Webster 
Avenue, Green Bay), Wis. 

Pond Offering Clarence C. 
Linck, Town Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
|May 26 for the purchase of $100,- | 
000 242% fire protection bonds. | 
Dated July 15, 1949. Denomination 
$1,000. Due on July 15, as follows: | 
$3,000 from 1950 to 1953 inclusive: | 
$4,000 from 1954 to 1957 inclusive: | 
$5,000 from 1958 to 1961 inclusive: 
$6,000 from 1962 to 1966 inclusive: 
$7,000 in 1967 and 1968; and $8,000 


| May 1, 


| Wisconsin Trust Co., 


| bonds offered May 12 — v. 


/were awarded to Stern 
Co., of Kansas City, and Garrett- 


| terest cost of about 1.80%, 
| lows: 


LA 


in 1969. Interest J-J. These bonds 
were authorized at the election 
held on April 5. 


Milwaukee Housing Authority, Wis. 

Bond Sale Details—The $3,100,- 
N0C first closed revenue, Berry- 
land Project Housing bonds pur- 
chasci! Sy a syndicate headed by 


| such redemption dates, same shall Allen & Co., of New York, on a 


bid reflecting a net interest cost 
of about 3.18%, as_ previously 
noted in v. 169, p. 1720—were sold 
as follows: 


$377,000 as 4s. Due on May 1 from 
1952 to 1959 inclusive. 

493,000 as 3s. Due on May 1 from 
1960 to 1967 inclusive. 

1,953,000 as 3%4s. Due on May 1 
from 1968 to 1987 inclusive. 

272,000 as 2%4s. Due on May 
from 1988 and 1989. 


Dated May 1, 1949. The bonds 
are callable as a whole, or in part 
in inverse numerical order, on any 
interest payment date beginning 
1954, as follows to each 
May 1, inclusive: 1962, at 105; 1967 


I 


/at 104: 1972, at 103; 1977, at 102; 


and thereafter at 101.00. Principal 
and interest payable at the First 
Milwaukee, 
or at the United States Trust Co., 
New York City. 


WYOMING 


Cody, Wyo. 
Bond Sale—The $130,000 water 
169, 
p. 2044—-were awarded to Cough- 
lin & Co., of Denver, at a price of 
100.01, a basis of about 3.71%, as 


| follows: 


$49,000 as 3's. Due $7,000 on 
June 1 from 1950 to 1956 in- 
clusive. 

81,900 as 3%4s. Due on June Lt 
from 1957 to 1969 inclusive. 


Dated June 1, 1949. 


| Sheridan County Sch. Dist. No. 7 


(P. O. Sheridan), Wyo. 
Bond Sale—The $325,000 bonds 
offered May 11—v. 169, p. 18286— 
Bros. & 


Bromfield & Co., of Denver, joint- 
ly, on a bid reflecting a net in- 
as fol- 


$225,000 construction bonds. Due 
on June 15 from 1950 to 1960 
inclusive, 

100,000 construction bonds. 
on June 15 from 1951 to 19 
inclusive. 

Jated June 15, 1949. The second 
highest bidder was Kalman & Co., 
first National Bank, Sheridan, 
Peter Vriter & Christensen, 


Boeticher & Co.. and Bosworth, 


i | a 
Wue 


63 


c 


'Sullivan & Co., jointly, on a bid 


‘ reflecting 


r,* 
UL 


a net interest cosi 
1.98%. 
Upton, Wyo. 

Bond Sale—The $30,000 water 
bonds offered May 12 — v. 169, 
n. 2044--were awarded to A. B. 
Jesse, of Upton, as 3s, at a price 
of par. Dated March 1, 1949. Due 
on March 1 from 1955 to 1976 in- 


about 


| clusive. The second highest bidder 


was Coughiin & Co., for $6,000 as 
316s, and $24,000 as 334s, at 
price of 100.08. 


CANADA 


SASKATCHEWAN 
Saskatchewan (Province of ) 
Debentures Publicly Offered — 

syndicate composed of the 
Dominion Securities Corp., A. E. 


Ames & Co., Wood, Gundy & Co., 


all of Toronto, and Houston, Wil- 


|loughby & Co., of Regina, is pub- 
licly 


or 
/0 


offering $3,000,000 3*%4 
sinking fund debentures. Dated 
June 1, 1949. Due on June 1, 
1964, callable as a whole but 
not in part on any _ interest 
on 30 days’ notice on or after June 
1, 1961. Principal and_ interest 
(J-D) payable at Toronto, Mon- 


'treal, Saint John, Winnipeg, Re- 


gina or Vancouver. The legality is 
to be approved by Daly, Thistle, 
Judson & McTaggart, of Toronto. 





